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RU
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JRUWKH WUDQVLWRRBRBBBMREBSB BU

&RPPLVVLRQ )LOH 1XPEHU
BBBBBBEBBBBBEBBBBBBBBBBBBB

- MGRP7UH ,GF

([DFW QDABLRWWDQW DV VSHFLILHG LQ LWV FKDUWHU
BBBBBBBBBBBBBBBBBBBBBBBB

"HODEDU
6WDWRHVRWXU LV GLFWLRQ RI ,56 (PSOR\HU
LQFRUSRUBWIRQLRMWLRQ ,GHQWLILFDWLRQ 1R

CHVW S \WHW

UG oRRU

1HZRUMNHZRUN
$GEWY RI SULQFLSDO H[HFXWLYH RIILFHV =LS &RGH
5HJILVWURQOMS K R Q HQE ® X BHQFIR WA
BBBBBBBBBBBBBBBBBBBBBBBB
6HFEXULHAULMVBHEBX UVXDQW WR 6HFWLR@FWE RI WKH ([FKDQJH

7LWOH RI HDFK FODVV 7UDGLQJ 6\PERO V 1DPH Rl HDFK H[FKDG@JHWEHDKLF
&RPPRQ 6WRFN YDOXSDU .7 7KH 1KRUN 6WRFN ([FKDQJH
3B IHU® 6 WRFKDBWKHU 5LIKWV 7KH 1KRUN 6WRFN ([FKDQJH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG DOO UHSRWWY UHTR VUMRGH @Y & HESHF WAL
GXULQJ WKH SUHFHGLQJ PRQWKV RU IRU VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHE&XHWHC
1R

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV VXEPLWWHG HOHFWURQLFDOO\ HYHU\ , RW MW
FKDSWHU GXULQJ WKH SUHFHGLQJ PRQWKYV RU IRU VXFK VKRUWKH¥SIRULRG WKDW WKH UHJLVWUDQW ZDV

,QGLFDWH E\ FKHFN PDUN ZKHW OH & HOK-H M@ BLE/AMH OH@\BVR M)GD IFORHL0IH VP W 6 G H U OUHHBE RWWHLERIURIRIARRSZWCK &HRHP S D
GHILQLWLRH) YD RAHOBDWD WHG! OLHOUHRAW PIBOICBHWHSRUWL QUL QR RVRAW D @R PHPRWU LQ 5XCHFWE RI WKH ([FKDQJH

/DUIH DFFHOHUDWHGEILOHU $FFHOHUDWHG ILOHU e

1RQ DFFHOHUDWHGE&LOHU 6PDOOHU UHSRUWLQJ FR®!
(PHWLQJ JURZWK FRPSDQ\

,1 DQ BPRIUIURZWK IFR®ISIDVH E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFWHG QRW WR XVH WKH H[Wt
VWDQGDUGY SURYLGHG SXUVXDQWR\WR 6HEWLRQ D RI WKH ([FKDQJH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D$VWH&A RBRPSDQ\ DV GHILQHG LQ 5XOH E 1
$V RI 1RYHPEHU WKHWKBRHUN RI WK H RHRIR QWWRFW | SDU YDOXH SHU VKDUH RXWVWDQGLQJ
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8 QBWRNHE NHIQAFDAG HHHPHARE WHERP SDQ ~ 3ZH' 3XV 3RXU DQG*: NGRP7UHH PHIQ: NVGRP7UHH , GF DQGIWAKEMADUHY

S DNGPTWHP DGR TUH3UPH : MVGRP 7UFH&RQQHAE DQGO RAHDS$ GKDS DLHWOGHP DUNVR : VGRP 7UHH , GF LQWHS QMG 6V DQG LQ RMHUFRXQAMHY
$ @QRMHUWDG-P DINVDUHWHSLRSHIV R WHUURSHRRYHRZ QHY
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7KVA XDWO 5HRVWR)) RP 4 RUS HERWFRQELQYIRZ DG GRNGQ) \WBAP HOMWKDATLHEDHE RQRXUP DI HP HAWEHIH VGG DAXP SIRQY DG ROLQRIP DIRQ
PXUHM® DYCLOEGIVR RXUP DI HP HMS GRRXIK Z HEHIHYHWDAKHH SHRBINRQ/UH GRAGIQWHHI RZ DS GRN.Q) WIMP HIVDUHU-DRE®! \KHHWBAP HIWVUHDMR | XM
HYHOVRURXUI XUMUH| LQDGADCEHIRUP DFH DGLQYRYHNGRZ QUG XQNGRZ QUMY XGRHVBQIAY DG RAHU CRRWARDAP D FDAHRXUCRXDOAXOV GYHYR DR
SHIRP DFHRUAKHYHP HQMVR EHP DMIDD Gl HHWURP DQ IXMHUAKOV GYHYR CAMW SHIRP DFHRUDAKHYHP HQVH SUMHGRUP SIHGE! WHHIRZ DG GRNGQ)
VBP HQV

,Q\RP HFDAY \ RX FOQLGHOM |RZ DG GRNGQ) \WBAP HOVE! WP LQRBU\ \KFK DVEP D~ 3Z1@ 3\WKRX@ 3H SHRAV' 2 LQMIB/ SO/ 2 DQMASDM/ 3 EHIHYHY
3HAP DM/ 2 SHEFW 2 SRMQINO  FROMH RANHGQHIDAYHR WHHWLP VRURKHUFRP SDIEGIWP LGREU\ 7 KHHWEIRP HOVOUHRQD SBHERIRDY <RX KRXTS RABDFH
X@XHUHIDFHRQIRZ DG GRNG) WP HOVEHFDAHWH. LOYRYHNGRZ QDQGXQNGRZ QUMY XCRHBIQNA DG RAMHUI CRRLY Z KIFK DU LQVRP HFDAHY ER RIG RXUFRQURCDGG
Z KIFK FRX@SP DM O HAWRXUUAKOV ) CRRWAKDAP D, FDOHCRMOOUAXOVR QLI HUP DMIDED |URP FXUMOANY SHABMRYLGFOGH [P RY REHAWQIV WRHOIMGLOWH

VFRRQHQIN®G? 5 W) CRRY LFOG-GLORXUS QOXOE FSRWRD) RP . | RUWHIMVADD HIUHGHS' HRHPBHU DGLQEHNHAFERWILBGZ W RUXUQKHG\R
\WHEHPXUMEY DG ( [ FKDQIH&RP P MR RAMHG( & 1 RHRUP RIHR WHAHRURKHUUMWRUXRHMBIQNA/ RFFXU RULL RAUXQEHDLQ) DIXP SWRQYSURYHWR EHLGFRUHRWCRXO0
HYHQVRUWAXOVP D YOI MIQULFDQ® |URP WRHLP STHGRUSIRMRRGE! WHIRZ DG GRN.GQ) WBAP HOV 1 RIRZ DG GRN.GQ) WBAP HOWDIXOUDOMR [ XMUHSHIRP DFH
<RX VKRX@S DG \MLY'5 HSRWDQG WWH GRAXP HOMWDIZ HUH HIHIFHLOWLY/5 HERWIQGKDYHI LBGZ W WHGB( & DvH KIEWVRWLY/S HBRWFRP SBIMD DOGZ LW \WHXQGHWEAQ)
WDNRXUDFMOC XMUHUAKXOVP D EHP DAUDED GIHHIVURP DD | XMMHUAKOVH SUMHGRUP STHGE \WHHIRZ DS GRNGQ) WEAP HOW

, QSDMEX@U | RZ DG GRNQ) WP HQVIQWY/5 HSRWP D | GFOGHWIAP HQVIERXW
" DQIASDMWHIBY FROGWRQYDQGLQMHIRUMAQIP HONQWKHJ GEDCP DNV DQGH AKDQIH WDGHGSURGAW R 73V

DQMASDMGBYHYR 1Q GZ VIQR DQGRWNGZ VRWR RXU( 73V
RXUCELOW \R GHIYHUI DYRIEEGIUDA/R - UM QR LQYHIRLY
FRP SHIMRQLQRXUBXMGHN
Z KHMHZ HZ LOH SHIHEHI XMHIURZ K
RXUCELOW \R GHYHBS GHZ. SURGXAN DG VHLYLFHY DG WHUSRIMNDO R AVKAFHY
RXUCELOW \R P DIQEIQPXUHAHIERYRULQE Q. YHIERWAR SURVIGHVHYLEHVR XV DVDYR IEGIFRIV

RXUCELQIV VR \KFFHA XED P SBP HOARXUMIDAD\ UHIAY \R QIMICDAWHN DG EGANAKOIQ HIEGG | L(DIADOHYIEHY (FOQQ) : WVGRP 7WH3UP HDQG
: VGRP 7 UHH& RIGHPWDOG CFKLEYHIW REVIRRYHY

RXUCELOUW \R\KFFHAM X® RSHIDMDQGH SDOGRUBMGHVIQQRDS 6 P ONNV
WHHIHAWR @ VDG U XONRQWDAZESD \R RUBMCHY DG
CAMRQ/R LR MARANKRTHY

7KHIRZ DG GRAQ) WERP HOWVIQWLY'S HSRWWIHSUAHWRXUYLEZ VDVR \WHEDMR \MLY/5 HERW  HDQIASDMWDAKEVHNXHWAYHVDG GHYHBSP HWP D FDAHRYXU
YIHZ VAR FKOQIH + RZ HYHJ Z KUB1Z HP D HBRAR XSCDM\KHHI RZ DG GRNQ) WM HIWVDARP HSRQNQWKHI XMUH Z HKDYHQR PXUBDAQMINROR GRQ) \RH AHSVWRWH

H WAMNXUHGE CSSIFCEGIQY. 7 KHH RUH WHHIRZ DG GRNG) WBMP HOVER QRAB-SUAHRXUYLEZ VDVR [0 COMRKHAKDQWHCDMR \MLV/5 HERW
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T DMGRP 7TUH , F DQGBXEMADUH/

' AP EHJ

& RARIDMYDDFHHE KHHV
,Q7KRADY ( [ A-BVBHUBKDUHS P RXQV
6HBWP EHJ
$WHV XCDXGAMG
SXUHNDXHN
&DK FDK HIXLYDBW DG UAIRAG DK LFOGQ) DG LOMXMGIQWH: VGRP 7UHH* RYHGP HYO RGN 0 DN LIMDD) XQGD/MBHEWP EHJ
DG HHPEU UAS-ARYHD
) LCOGACO.QANKP HONRZ GHG DNVOUYDDH LGFOQQ) [sae] LOMIMELY: WGRP 7UHSIRAWD/GHBAP BHU DG HHPEU
ASAHD 1 RM
$ FFRQVUFHYTE®! LFOAQ) DG GHIRP UHDAME SO/ D/GHBAP BHU DG HPEU UASRRHD
3UEIGH SHMHY
2 WHUPXUHADKHV
7
) [ HSDXHV QW

BHPXUMEVKHTS VR P DM

* HHUG\Y DXV QW1 RM

, QMR HQV 1 RM

5LIKWR XVHDAHA? RSHDICY GDAY 1 RM
* RRZ L1 RM

, QUQILEGIDAHNV GHVL RM

2

7RECDAMNV

/ ICELOARY DQG WRANKREHMHTXIW
/ \DELOAH

&
) XQGP DD HP HNDQG DEP LQMADNRQSD) CE®
&RP SHODMRQDGEHH LWSD CEGH
30 CEGIR* RGYXARQ+ REBQIV -HIH / IPIAG 3* %+ 1RM
, GFRP H\ HvSD! CE®!
2 SHDMY GDHICEHOMY 1 RM
$ FFRXQWVSD) CEGI DG RMHICE QY

7
S&ROMHMEBICRM 1 RM
3D CEGI\R* %+ 1 RM
2 SHDNY GDHIHON? &Y WP

7RECICEONY
SUHHWGURAN 6HINVS 1 RO9IRNMY &RYHWEG! SOUYDOH =HROEG KDWY DARRU H5 IWXHG DG RAMBEQ) D/SHOWP EHU DG HHPEU
GASHAYHD WGP SIRQYIDHR DG DISHEWP BHJ DG HHPEHU GASAHD 1 RM 2
&RQMIHFAH 1RM
BVRRNKRTHUHMXUW
3UHHIHGWRAN SDUYDDH KD DARRU] H> 2
&RP P ROWRAN SOUYDOH \KDUVDARRU H5 [WAHG DOG RAMBEQ) suc) DIBHOAP BHU DG HHPEHU
UASRLHD
$ GAMRIOSIG IQFSMID
$ FPP XOAMGRKUFRP SSKHOUYHLGRP H GW/
SHEQGGHWQQV
7REDWRENKRTHYHDAW
7RECICEQNY DG WERNKRTHWHDAWY

7KHDARRP SDQ LI QR DUH DQLQM LDOSDWNRL WHH FRQRICDING | LCDGADOXIANP HOV
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MGRP 7UHH , F DQGBXEMADUHY
&RORIDM6\IAP HOVR 2 SHIMRY/

,Q7KRADQGY ( [ FHBVB HUBKDUHS P RXQV
8 (DXQAWS

7TKUHO ROMV( Q3G 11GHO ROMV( QG5
6HBWP EHU 6HEWP EHJ

2SHUDWLQJ 5HYHQXHV
$GYLVRU\ IHHV
2WKHU UHYHQXHV
7ZRWDO UHYHQXHYV
2SHUDWLQJ ([SHQVHV
&RPSHQVDWLRQ DQG EHQHILWYV
YXQG PDQDJHPHQW DQG DGPLQLVWUDWLRQ
ODUNHWLQJ DQG DGYHUWLVLQJ
6DOHV DQG EXVLQHVV GHYHORSPHQW
&RQWUDFWXDO JROG SD\PHQWV 1RWH 2 2 2
BURIHVVLRQDO IHHV
2FFXSDBRPPXQLFDWLRQV DQG HTXLSPHQW
‘"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
7KLUG SDUW\ GLVWULEXWLRQ IHHV
2WKHU
7ZRWDO RSHUDWLQJ H[SHQVHV
2SHUDWLQJ LQFRPH
2WKH@FRPH ([SHQVHV
L, QWHUHVW H[SHQVH
*DLQ RQ UHYDOXDWLRQ WHUPLQDWLRQ RI GHIHUUHG FRQVLGHUDWLR®2JROG SDYPHQWYV 1RWH
 QWHUHVW LQFRPH
,PSDLUPHQWYV 1RWH 2 2
/IRVV RQ H[WLQJXLVKPHQW RI FRQYHUWLEOH QRWHV 1RWH 2
2WKHU ORVVHV QHW
QFRPH EHIRUH LQFRPH WD[HV
,QFRPH WD[ H[SHQVH
1HW ORVV LQFRPH
/RVV HDUQLQJV SHU VKDUH2EDVLF
/RVV HDUQLQJV SHU VKDUH2GLOXWHG
: HLJKWHG DYHUDJH FRPPRQ VKDUHV2EDVLF
:HLJKWHG DYHUDJH FRPPRQ VKDUHV2GLOXWHG

&DVK GLYLGHQGYVY GHFODUHG SHU FRPPRQ VKDUH

7KH DFFRPSDQ\H@IQQARWHHIDDO SDUW RI WKHVH FRQVROLGDWHG ILQDQFLDO V\




70EBIR &
. DGR 7UH , F DQGEXEMADURY/
S&RORIEDAGEIAP HOVR &RP SUHKHMYH / RW ,FRP H
, Q7TKRADY
8 (DXQWG

7KUHO ROMV( Q3G
6HBWP EHJ

11GHO ROMV( QG5
6HEWP EHJ

1HW ORVV LQFRPH

2WKHBPBKHQVLYH LQFRPH ORVYV

JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQW QHW RI LQFRPH WD[HV
2WKHU FRPSUHKHQVLYH LQFRPH ORVV

&RPHKHQVLYH ORVV LQFRPH

7KHDAFRP SDQ Q) QRAVDUHDQLQM UDOSDUAR WHHFRQRICDWG I LCDGA.DOKDM HOV




7CEBIR &
MGRP 7UHH , QF DQG6XEMADUH

&RORICDMGE\BM HOVR &KDQIH/LQ6\RANCRIEHAN( TXW

, Q7KRADRY/
8 (OXAWG
7 KUHHO ROMV( QGHG 6HBWP EHU
6HIVE& $ FRXP XDMG
SWHHIHS6\WN &RP P ROGWHAN $ GCAWRDO 2 WH)
6KDLH/ 30U 6KDLH/ 30U 306G,Q &RP SUKHMYH 5 HRCHS
, WXHG 9DOH  WXHG 9DOH &DSIMUO / RW ,CFRP H (DIQAIV 7REO
YDODRE - X0 2 a
GKDUVUEXIKDHS 2 2 2 2
5 HAUIRNG WRAN WXHG DG YHWD R
UAMRMG RN XQW GHV 2 2 2 2
6\RFN EDHGFRP SHODIR) 2 2 2 2 2 2
5 HXUKDHR 6HIH/S$ 3UHHIHS6\RAN
1 RM 2 2 2 2 2 2
([ FVH\EE H/ KRN XKD/ 2 2 2 2 2 2
2 \KHUFRP SAHHQIYHLGRP H 2 2 2 2 2 2
i\ {lezseY 2 2 2 2 2 2
1 HABRW 2 2 2 2 2 2
YDDRF 6HBWP BHJ 2 2
7KUHHO ROMV( QEHG6HBWP EHU
6HIH/& $ FRXP XDMG
SWHHIHS6WAN &RP P ROGWHAN $ CAWRCDO 2 \WHJ
6KDLH/ 30U 6KDLH/ 30U 306G,Q &RP SUKHMYH 5 HRICHS
MKHG 900H MKHG 900H &DSMIO | RW ( DOV 7RED
YOO -XO z
BKOLH/WHEXUFKDHG 2 2 2 2 2
5 HAMPNG AN MAKHG DQG YR R
UHAMEG WERN XQW CHV 2 2 2 2 2 2
6\RFN EDFHGHRP 2 2 2 2 2 2
2 \KHJFRP SAHHQIYHBRW 2 2 2 2 2 2
i\ {lezseY 2 2 2 2 2 2
]_HNQ:RDH 2 2 2 2 2 2
YODR 6HBWP BHJ 2

7KHDAFRP SDQ Q) QRAVDUHDQLQM UDOSDWAR WHHFRQRICDWG ILCDGADOKBAM HOV
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NGRP 7UHH , F DQG6XEMGDUR/

&RORICDMGE\BM HOVR & KDQIH/LQG\RANCRIEHAN( TXW

, Q7KRADRY/
8 (OXAWG
11CHO ROMV( QGHG6HBWP EHJ
6HIHV& $ FRXP XOWMG
SWHHIHG6WAN &RP P RO6WN $ GAMRCDO 2 \WHJ
6KDLH/ 30U 6 3DU 30G,Q &RP SUHKHMYH 5 HRIQHG
 WKHG 9DXH  WKHS 9DOH &DSMIO /[ RW ,GFRPH (DIQvV 7REO
YOO -0 z z
5 HAUIRNG WRAN WXHG DG YR R
URMIRAG WRAN XQW QHV 2 2 2 2
BKOLH/WHEXFKDHG 2 2 2 2
6\RFAN EDHGFRP SHODIR) 2 2 2 2 2
5 HSXUWADHR 6HIN/S 3UHHIHG6\RAN
1RM 2 2 2 2 2 2
([ FNHA] H/ 6\RAN U-SXURKDH/ 2 2 2 2 2 2
2 \WHUFRP SUHHQUYHIGRRP H 2 2 2 2 2 2
" INGHDY 2 2 2 2 2 2
]_H/K;FFPH 2 2 2 2 2 2
2 2

VDDA 6HBWP BHJ

11CHO ROMV( QGHS6HBWP EHJ

BHIVE S XOWG
3UHHUHG6\REN &RP P RQ6\RN $ CAMRID 2 \WHJ
BKOL 30U 6KOLR/ 300 306G,Q &RP SUKHMYH 5 HRGHS
MKHS 9DOH \KHG 9DOH &CBMIO | RW (DQQV

7REO

NN NN NN

NN NN

NN NN
(NI

XY ISRV VNN

7KHDARRP SDQ QI QR DUH DQLOQM LDOSDUWNRL WHH FRQRICDING | LCDGADOXIANP HOV
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¢ MERP 7UH , QF DQGEXEMADUHY

&RQRIEDMGE\BM HOVR &DK) GZV
, Q7KRADY
8 IXAWG

&DK IGZ VILRP RSHDAQ) CARUEY
1 HAGRPH
$ G HOMVR UFRCALBIGHAGRRP HVR WDKK SIRVIG-GE. RSHIDMY CRMIMY

$ GMVRY DIGAFHIHI HY/SOGIQIRT RMHUSIHARXVP HEYDQGRY SERXUHEA

P SAMGIQMANROSD CEBIVR* %6+
$PRWDNQR WFR\W FROYHMEBI R
HEUADNRQ OGP RMY DIRQ
$ P R DIROR WKWR XVHDAHN
1 RAAVROLOMR HON
* DORUHYIDOMRQWLP LDMROR GHHUMGFRMGHDIRG  JRGSD PHW
,P S0P HOW
SROMPMIDIRGSD P HW
2WH)
&KDYHVIQRSHIDNY DAV DG ACELONY
$ FFRQNUFHYCED!
3WBOGH SHOHY
* RBO0GRAHUSIHARVP HIY

2 \KHUDXHV
)X@PEQBFPFQIVRED]’LQMADNQSJM

&DKIGZVIRP LOYHIAQ) CRAYIEHY

SXUKDHR | LCDERDOQNKP HOVRZ GHS DADIUYDDH

SXUKDHR [QYHAR HOV

&DKSOG \R\EDHGYHBSP HW

3XUKDHR 1] HSDWHV

3URFHHBYI URP \KH\DBIR! | LDGADOLQWKP HQVRZ GHG DVDIUYDOH

SURFHHB/IURP \RHH IWURP LOYHWR FONQBHRUWER |, GF

3Lm+a/|un> KHTB R P DMV VHRXUAMEYP DXUQ) RUFDITDE SURAR P DX
HAHSWR FROMIHOWRQIGHDIRG  60BIR &nmng( 7) BMGW

$FD<lMWQR SR 7WQIHY ,F QAR FDK CFTXLHG

1 HNDK XHGIQ SIRMGHGE [QYHANY DRI/

&DWK IGZ VILRP [LGDGAQ) DR
5 HEXUKDHR 6HIH/S 3UH HIHGE\RFN
5 HEXUFKD/HDQGP DMUW R FRQMHMEGICRMY 1 RM

WOFHFRIRE 6HIEVE 30H HIHGE\RAN
1 HVDK XVHELQI LDGAQ) CRMLMY

,GUDH GFUDH LOFDK I 6Z GHWRACIIHVIQIRILIQH ROIHWDM
1 HAGRUDH GFUDH LOFDK FDK HIXYDBQNV DG UMMRRGFDK
&DK FDK HXYDBQNDQGUARAG DA EHILGRQ) R\ HU

&DK FDK HXYDBQNDQGUAMIFAGFDA  HGR SHIRG

6XSSOP HMUEOEWRXHR FDK IGZ IQRP DARY
&DK SOGIRAGFRP H\] H/

&DK SOGIRUQMHINV

11GHO0 ROWV( QG5
6HEWP EHU

NN NN
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¢ MERP 7UH , QF DQGEXEMADUHY

&RQRICDMS6\IM HOVR &DK) BZV &RQMXHS

,Q7TKRAD/
8 (DXQWG
121 &$6+,19(67,1* $1' ), 1$1&,1* $&7,9,7,(6
2Q0 D WH&RP SDQ IMKHG \KDBVR 6HIHVE 1 RQ9IRIY &RMWEDI3UH HIMGE\RAN YDOHGDWV LQFRQGHANRDZ WK \WHWLP LCDIRQR
IWGHHWGFRMGHDIRG  JRBSD P HOVREDIDIRY 6HH1 RM | RUDGAMRIOQ RP DIRY
2 Q-XH WHERP SO IMKHG  \KDUWWR FRP P ROWRAN. DAKHFRQMHUMRORSIRQZ DVIQWHP RH  LOFRQGHANRQZ LW \WHP DXUW R

DJJUHI DM SUCHSDOEP RXQR S&ROMHWEBI6HIRUL RiW

7KHDARRP SDQ LQI QR DUH DQLQM LDOSDUWNRL WHH FRQRICDING | LCDGADOXIANP HOQV
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DGR 7TUH , F DQGEXEMADUH/

1 RAWVVR & RQRICDMS) LCDADCB\BM HON
,Q7KRADQRY ( [ A-BYBKDUHDQGE3 HIBKDUHS P RXQN

2 WDQ] DARQDQG' HAUSWROR 96MCHN
D MRPTUH P \MURIK WIGEDDXEMADUH FRIAYHD 3: WGRP 7UH RUMHEERP S LVDJIEEDO LQDEROOQGRYDRU R | HIQ) DZ HDAYHYI LHGVKWR
H ACQHWIEHGSUIRGEN 3( 73V P REHY \ROMRQY DG SIRGAVGYHIILQ) EFFNFKOQWKQRRI\  9X@Q) RQIWKHAIHR LQRYDIRY \WHERP S LVGYHBSQ) DG
KDVOXQRHG QH WIHHDARQ QLI MICBUIRGEN VHYLEHY DG WKRMUBY LFOAQ) AJMICRUEGANKOIQ HIEGGP XWIO XQB/ 3 LI XQB/  DOGWWNHY] HGDAHN DvVZ HaD/
IWEGANKOQ DAHGILNY DWW MERP 7UH3UP HOQGLOMPARDOSIIRP © VGRP 7 UHHERQQHAW? KH&RP ST KDVWHI RIRZ Q) Z KR RZ QHERSHIDY \MEMGDUH/
: MGRP 7UHHSWHD DQIHPHQV,GF 3: 7$0 7 VD1 HZ <RNEDHGLQYMAR HOADGYIVFUBI MG Z LRHB( & SURMAQ) LMW HOADGMRY DQGRMHU
P DEIHP HQNVHYLFHARWH: WGRP 7TUH7UAAR: 77" DQG: VGRP 7UHH AKOQHWEGGIXQRY 3(7) V. 7KH: VGRP 7UH( 7) VOLHIMKHGLOWHS 6 B : 77
© 77 VDQRQFRQRIGDMS' HIY DHWTMALY WXABDIMIHGZ W WH6( & DvOQRSHD HIG P DRI HP HONQYHMY HOVRP SI). 7KH&RP S KDVAFHQHG\R: 77
WHXVHR FHIBQR IWRZ QLQGH H/RQDQH FOMYHEDLYIRAMH:  VGRP 7UH( 7) VIQWHS 6
: MGRP 7UHHO DEIFPHWHIA / LPIWG 20 DQH) LVD-HYA EDHGP DEIHP HQVRP SI) SIRVIAQ) P ORI HP HQAHERARNAYHLMKHY \WHE0 0 HJ
MKHY  LQUASHRWR WH( 73VIMKHGDGOMMGE, WHO OO HU, WXHYFRYHIQY FRP P RAW PXUMEA  RY SERXUMER DOGGYHIIHS DG LOMHYHVDADLEY

: MGRP 7UHHO XGMSWHAD DEDIHPHQW IPIWG 3: 70 $0 /7 LVD-HYA EDHGP DEIHP HQVRP SI) SIRVIAQ) P OCDIHP HQNHIMEHAR:  VGRP 7UHHO XA W
MMXHB/ & 20 08, IQUASHWR WH( 73VIMKGE : 0%, : 0 $, LVDQRQ ARQRICEDAG SXECF 0P WGARP SIQ GRP IAGGLO, HDQG

: MGRP 7UHHO DOIHPHW PG 3: 0/ ° VD, WHDQGEDHGP DI HP HOVRP S SIRYIAQ) P IR HQAHIYEHAR:  VGRP 7UH, WKHU,&$9 3: 7,8$9°
IQUASHAYWR WH: VGRP 7UHB &,76 ( 7) VIVKHGE: @ 7,&$9 : 7,&$9 VDQRQ FRORIGDMESYXEIF QP WGARP SI) GRP IHGGLQ, UHDIG

- MRPTUHS. /IPIG 3: 78.° LVD8 . EDHGFRP SO UHIMAMIHGZ W WH) LCDQFLOOS ROGARVE XKRUIMY FXUHQ® SURMGQ) GMMEXIRQ DQG\XSSRWWHYLIEH/
VRO DQHJ: 70$0/ DQG: 0/

© MGRP 7UHH( XURSH/ IPWGLYDS . EDHGFRP SDQ Z KIFK IVWHGITR GMWUEXRUR \KH: 0 $, ( 73VDQG: MGRP 7WHS &,76 ( 7) V 7KRHVHYEHVDHGZ
SRMIGGAR® B : 78. : MRP 7UH( XURSH/ [P WGLYR BQIHUH XDM DGRV ERGRVIGHD) BIXDMEHYAY

: DNVGRP 7UHH, WHDQG/ [P WWGLY DR, DG EDHGFRP SO DARRU] HGE, WH&HMBO/AONR |, IHDQGSIRYIGQ) GWEBXWRQVHYLIFRARO DQHJ: 70 $0 / DG
0/

D MERP7UH' LMK RPPRAWGHMAY / / & VD1 HZ <RINEDHGHRP SO \WWDWHYHYDAKRH\SRQARUR WH:  DMVARP 7 WHYAWRR Q) XQG Z KIFK LV RXUH®
HIHAWHZ MWWH6E( & 7KH: DNGRP 7 UHHIYRROQ) XQGLYDRH FKBQIH WBGHE | XQG\WWDAMXH/FRP P RQ\WKDW/R  BEHH LADOQMINDGLY QXMG RQWHE& BRHY;
([FKDQH ,@F 7KH: DNGRP 7UHWWRRQ) XQGSRIGHVH SREXUHRWHVSRABIFHR BVWRIQ

: DMGRP7UH' LIMBCD DQUHPHQV,GF 31 7' LIMUOD DEIHP HQWV VD1 HZ < RINEDHGLQYHWY HOADGYIVAUUH MG Z W WHE ( & SURNAQI LOYHKR HQV
DGMVRY DOGRKHUP DIIHP HONHYIFRARWH: VGRP 7UH' LIMIOYOMAR: 7' 77 DQG: DNGRP7UH' LINED) XQB/ 7KH: VGRP 7UHH' LIIMID) XQB/DHIWKHGLO
WH8 6 B : 7' 7 : 7' 7 WVDQROFRRIDM' HDY DHWBMARY WKWH MMHEZ W \KH6( & DvDQRSHQ HIGP DRI HP HQAQYHXR HOVARP SOQ ( OFK' LJMED
) XX EGANFKDQWK@RRI\ \RP DQROQDVHRIAY HREGR MWN\KDWRQRHRUP RHEGANFDQY HI  6\WWMDURJ \WHIHKP BVWERHVQRMEUHA® RJ
LQAUA® LQMNQDY DAHMKDAHD RQEGANFKOIQWKGRRI\  \XFK DVRY SIERXUHARY

D MERPTUH' LMD RHPHQNV,@F 3: 7' LJMWBOD RYHPHQV VD1 HZ <RINEDHGHRP S3Q RSHDY DVDP RH VHYFH BMCHN W IMMIHG Z W \WKH) LQDQADO
&UPH/( QRAPHQM HERN : 7' LJMUIDD RYHP HQMDYRABCHG DG LVVAHN Q) DEAWRIBOXBMP RH WP IWUCHHQA\R RSHDMD SDNRP | ROWKH
SXUKDH \DBIDGH AKOQIHR \RN\HQ] HSDWHV Z KLBIDOR SUIRYIAQ) EGANFKDIQ (DIYHAI MUY, BBWHYFH\KURXAIK ;. VAP 7 WH3 WP HVR | CAQBIM\XK
AW

o DMERP7UHEHRUMWWY |, (F VD1 HZ <RINEDHG@P WG SXUBSRHBIRNHUGDBU LH P XWDO XQGUAMGU | CHOWNY WQOANRYVLQ: DWGRP 7UH" LIMD) XQB/
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© NVGRP7UH7WDQUHY , @ VD1 HZ <RINEDHEWIQW HUDI HQABD IMMBGZ W WHE( & SURVIGQ) WM HUDIHR DQGUHI MADUVHYIFHYI RAWH:  [MGRP 7UH
" LIIVBD) XQBY 7 KHWDQW HUDIHOAP DIQBIQAKHR | IADOBFRGR WKDHRZ GHYKLS LQERRNHON |RUP DOG UHFRIAGV\RHR | LADOUHR GZ W WHVHFROAW BFRGR
RZ GHIKIS R \KDWWRQRHRUP RIHEGANAKOIQY

T MRPTUH' LINBOYUMARRP SDQ // & LVD1 HZ <RUINEDHGAP WG ACEL DN WKWARP SO FKOWMBGE, WH1 HZ <RINGVBM' HEDWY HOAR ) LCDCADCBHYIFHAR
SIRVICHFHIQAI MICDARMBUIRGANVDGVHYIFH/ HI PAMKG YID: WVGRP 7UH3UP H
6LIQU LFDQVS FARXQWQ) 3RTAHY
YDIVR 3UHHIBMRY

7 KHHFRQRICDAS | LCDGRDOWBAP HOVKDYHEHHD SWSDHGLQFRQRP W Z WS 6 JHIHIDID CFR-SWGEFFRXQI) SUCASBY * $$3° DIGLOWHRIIQROR
P DIHP HQAM GRAIGDGWWR HQV FROIMIMY R RQD QRIP DOUHRXULICY DAV HOV GHRHAOL | RUDI QUSUAHBMROR \WH | LCDGRLCOWBAP HON 7 KHFRQRICEDAG | LQDGRDD
WP HOVLGFOGHWHIFFRXQVR WHERP S0 VZ KRD RZ GHEKEMADUH/ $ @IQMFRP SIQ. CFFRXQIV DG WIQIRNRYY KDYHEHHQHIP LODMGLQFRQRIEDIRY

&RQRIDIRY
7KH&RP SI) FRQRIEDMYHIMVIQZ KLFK YWDV DFRQARTIRY | LCDGRDOQMIAT KH&RP SIQ GHMIP LGH/Z KHKHUWVKDY DFRQARTILY | LCDCADOQMBNQDQHIMY E\
| LUAVAYDODMY Z KHAHWHHMY VD YRIG) LOMMWQMY 392 (© RUDYCUCEGILQMMWWQMY 39, (~ 7 KHXXOOFREWRQ! RUDFROARTLY | LCOGRDOQMIANQDI 2 ( LV

RZGHKIS R DP DMWY YR LQMANY, | WH&RP SIQ KDVDP DNRUMW YR LQMIAXNODI 2 ( \KHHW LVFRQRIEDMS 7 KH&RP SIQ KDVDFRQURAY | LQDCADOQMMNGD
9,( ZKHIWHE&RP SOQ KDVD YDUCEGILQMMARDASIRYGAIVZ WK L WHSRZ HAMR GLHAVWHIRAYMA/R \WHO , ( \WDAP RWNLIQU LFDQ® LP SCRAKHO , ( VHRERP LF
SHURP DOFHDG LU WHREQ DIRQVR CEVRUEE GWHVR WHO , (- RUVKH U KVMR UHFHLYHEHCH LWI URP WHO , (| \WDWARXQB SRMMDED EHMLI QU LFDQAR\KHO | (

7KH&RP ST WDXHARH/IWHYDODNROR Z KHKHUDQHIMY VD9 2 ( RS, ( Z KHORHMEIQUHFRQUGH DARQ HYHOVRARXU
6HIP HONDQG* HRILDSKLF, QRUP DIRD

7KHERP ST \WURXIK IWKEMADUHVIQWHS 6 DG ( XURSH LVDIGEDD LDGRDOQERYDRU R THIQ) DZ HDAYHMI LHG\KWMR ( 73V P RGHY \ROMRQY DG SURGFW
GYHDILQ) EFFNFKOQWRKQRRI\  7KH&RP SD). FRIGFWEXMGHND/DMQIGIRSHIDAY VHIP HQAD/DQ( 73 \SRQRUDQG DAHAP DRI HJ Z KIFK LVEDHG XSRQWHERP SIQ

FXUWHQARLI Q) DARDODQGP DO HP HOAKAKRUMUH DvZ HODVIQ RUP DARQXVHGE! WHERP SIQ WV&KIH ( [ HRXAMH2 11LFHU WHAKH RSHIDIY G-AMRQP INURUE2' 0 R
DERFDMUARXUAHY DG RKHUI CRRLY

) RHJQ&XUHA 7 IDQVMIRY

$ WHVDGADEMIMAYR \KEMGDUHYZ KRHI XGURIDOUHA VRMWHS 6 CRIUDHWIQMME EDHGROWHHIGR SHIRGH FKOQHUDM/I P GFDCRXUHR \RS 6
GRILY 5 HXOVR RSHDIRQY CUHWDQDMS DAKHDHIIHH FKOQHWDAVLOH | HAWGAU) WHSHIRG 7 KHLP SCRAR WHI RUIQPXUHR \WDQUMANRQ CENVY HOAV LFOGHGLOWH
&RORIDM6\IAP HOVR &RP SUKHLYH, FRP HDVDFRP SRHR RKHUFRP SBHHQLYH BW LGFRPH
8\HR ( P DM/

7KHSUSDDIRQR \WWH&RP SO0 VFRQRICDAG LADADOABM HOVIQFRIRP W Z W8 6 * $$3 UHNXUA/P DEIHP HYWR P DNHHXIP DiY/DOG DAXP SWRQAKDATH HAW
WHU-SRUMG CP RXQVR DXHNVDQG ACE O DY/R \WHEDDIGRHWKHHAEDMY DOGWHU-SRUMG TP RQVR UYHDHYDOGH SHOHYI RAKHSHIRG/SUAHQMG $ AXDOUAXAVFRXG
QLIHP DAIDD 1U6RP \WRHHXIP DAV

5 HYHXH5 HFRIQURQ

7KH&RP SIQ HALVDMIQU LFDQABSRMRQR IWUHYHGVIQWHIRP R DGMRY THAVIURP IW/( 73VDQGUHFRIQ] HARLY UAYHOHRYHMP H DARHSHURIP DFHREQIDARQLY
DM LHG $ GIMRY | H/DHEDHERQDSHAHQEIHR \WH( 7 3VIDYHIIHAI® GHADAHN 3URIBAWLYP HDKUHGXMQ) WHSUIRNFDCH SHAHMQEHHRAGXWP HKRG UAXANY) 1O
WHUFRIQWROR UHYHXHLQWHIP RXQIVRUZ KIFK WH&RP SOQ. KDVDUIKWR LQYRIFH

2 \MHUUYHOGHY DHHDUOHG | URP \Z 08 SURMGHY DARADMG Z W FHMIQR WHERP SO0 V( XURSHDQ@KMG( 73V \WH@DMMHR Z KIFK DHEDHGRQDSHAHQIHR \WH
( 73VIDHIIHAI® GHADIHV 7KH&RP SO DOR HIL/MEQORAIRQ EDHGLGARP HRQI BZ VDIRADME Z LW AHYEIQ( XURSHIQ@KMG( 73V 7 KHHLY QR WI QI LFDQANGIP HOAQ
FOBX@IY [P RQNGH Z KIFK DUHLQYRIFHGP RQNO RUTXDIM® QDMLY DG OHGRAKEVAAR D) SRAMMDCUYHYOD 3URIUANLY P HDXUHGXMCQ) \WHSUDPWFDCH SHAHQW
XQEHARHRASXWP HIRG XA LOWHUFRIQURQR UYHHLQWHIP RXQVRUZ KIFK WH&RP SO KDVDUIKWRLQYRFH
&ROARXDO RTG530\ P HQW

&RMIFMODIRTESD P HQNZ HHP HDXUHGOQGSOGP RQK® EDHGXSROWHDHIIHAIO \SRBUFHR JRG 7KH&RP SO IV REDI DIRQWR FRQMHP DN.GQ) WHH
SD P HMWLP LCDMGRQ0 D




70EBIR &
0 DUNHIMY) DQG$ GHIMQ)
0 DINHMY DQGDGHIMIQ) FRAV LGFOGQ) P HADDGYHIMIQ) DG SIRSXANRQFRWV DUHH SHHGZ KHLGPXUHG
" FBUHADIRQ DQG$ P RUYDIRQ
" HBUHADIRQDG CP RMY DRQLY SURYLGHG | RUXMGQ) WHWELTKAICHP HARG RYHARHHXIP DG XVH XODYH/R \MHUHDWG DAHVDY | RTBZ V

( TXLSP HQW W\ HW
, QMDD GYHBSHG\R\Z DA \ HOY

7 KHDWHN @XMG CERYH DUH UHFR GG DAARWBWY CFRXP XN G-SUHADINRQ DG P RYWY DIRQ
6\RFN YDHE$Z DB/

$ FFRXQIY | RUMEAN EDHGARP SHODMRQUATXLLAWHP HDAXUHP HOADQG UHFRIQUIRQR! FRP SHODIRQH SHOWHI RUDEHTMXNY ¥ DWB/EDHG ROHWP DAMG DUYDOH/ 6\RN
EDHGFRP SHODMROLYP FDXUHGEDHE ROWHJI IQACDMI DUYDOHR WHLY. DG OQGLY CP R H5RYHMH UHBYDQAHYIFHSHIRG ) RUHWUDHUFRIQ] H3Z KHOWH  RFFXU

TKULG3DW' IMNEXWRQ) HV

7KH&RP S SO VDSHAHWHR WOGYMRY 1HHUYHIHYEDHE ROLGASP HBODI URZ \W LODRHVXQGHUP DDIHP HWE$ 80 © \KEMPAR FDSVRUP LGP XP V \R
P OAHMY DJHOMRVHD  VGRP 7WH( 73VDGI RUGFOGQ) 1 WVGRP 7UHH( 73VROWLLE SOV FXWEP HUSTUMRIP VDG BFRIQ] HAWHHH SHOHVDVLGRXUWG

&DK &DK ( TXYDBQWDQGS HIRMG&DWK

7KHERP ST FRMGHYDTKLIK® AIXGLOYMAY HOVZ W DQRWICDIP DMIMWR @ VRUGIWDAKHWP HR SXUKDHR BHFDWL LHE DVFDK HDUYDBON 7KH
&RP S0 P OQEQ/G-ERIWZ W | LDGRLDOQANMIRGY LQDQCP RQAMDMVIQH FHWR |HEHDD LOXHEIP W 5 FAMFRGFDK LV UANXUHG\R EHP DQEGHSLODWHSOUDM
CFFRXQIZ L\ Z [\NGLLY. DCD0G XV HUAKURNRYY

$ FFRXQN5 HHYDE®!

$ FFRXQNUHFH.YDE®I DUHPXWRP HIDGG RM-UREQI DRV GHXQG-UQRIP DOMGHWLIP V 7KH&RP SDQ P HDXUAFUEVWRAAY Ll D) B\ CESOLQ) KIMRUIFDOBRW DM/
DEWVAG | RUPXUHWFRQEURQY DG U-DVR TEG DG VKSSRMIEGH| RUFDAVAR CP RQVRAMBOERQ) XMQ) WHDILQ) P HKRG

,P SOLPHOMR / RQJ / LYHG$ WHV

7KH&RP ST SHIRP VDUMEZ. | RAKHLP SOLUP HWR (R @YHS DWHIVZ KHDHYHW RUFKDQ) HYLQ AP WBGFHVLQE FDMKDAKH AR DMG XQRVFRXQMS | XMUHFDK
|Z VH SHAMG\REHIHIHDMGE WHDXHNVCLHGWAWDQWHUFDUW LG 0P RXQVRUZ KHDRMHURYHOIVRFFXUZ KLFK P D LQAFDMWDAKHFDY LQY TP RXQAR DQDAANP D QRABH
UFRYH.IE®!

) LCDGAD] QUKP HON2 Z QHEDQG) LODGADO QUWKP HOVERT EXWL RAYH/B XURKDVHG Dvy DIU9DOH

) LCDQROOL.QMKP HQVRZ GHG DOG ! LBCADOLQUMKP HIMVRTS EXVCRAY FASXURKDVHG DUHI LDGADOLQWKP HWFIA LHG D/HWHMDAQ) RUDYDIOEG! RADB! 3$) 67
7 KHHI LCDQRDCLQMKP HVDUHUHARUG-G RQWHUMIGH GDM QG DUHP HOWKUHG DAVDIUYDOH $ @HIXW LOMKP HIMKDKDYHUDA® GHAP LQDEG | DUYDOH/DHFOMILHGE \WH
&RP SI) DADAQ * HEAQXKP HQVOUHFDWM LHE EDHG SUP DU ROWHERP SO0 IVLOMMMR KRG RIHDKNHLQXKP HOAS KDQIH/LQWHI CLUYDOHR G-EWQIKP HW
FOWLLHED/ADAQ) DQG$ ) 6 DUHUSRWGLQRMHUGFRP H H SHOWY DG RMHUFRP SUKHQUYHLGARP H UASHRRYHD LOWHSHIRG\WHRKDQIHRAFXY ' HEWIQWRKP HON
FOMLLHEDVS ) 6 DUHDAAXHGI RULP SOUP HOARQD TXOWM® EDVY DG DQHANP DMI RUFUHAVWERWLY SIRVGHE Z KHOWHI QUYDDHR \KHS ) 6 GHEAQIWP HOWEHBZ LW
P RMY HSFRIWEDAY & UHAWHIWGLP SOUP HONVDHUHFRIQ] HELOHDQQIVZ W DFRUMSRIEQ) DO HOAMR\RHLOXWKP HOAVCP RMY HEFRWEDUVLL \WHERP SO). LOMIBAR
\HDKHLP SOUHGS ) 6 G-EWQWIKP HOARUWA/P RIHANHD \WDQRAKH&RP S0 Z LOEHMXUHGVR VHIDMHLOQWKP HINEH RIHUHFRYHQ) LWEP RMY HSFRWEDAY 2 WHURBEW
UHDMGLP SOLP HOVDHUHARIQ] H3 DV D0 DIRZ DGRHZ W DFRUASROGQ) DAWW HOMRHOQQIV |, P SOLP HOVUAKAMY | URP CRIFMHAWHINMG | CRRY DHUHRIQ] HELQRKHJ
FRP SUHKHQULYHLGFRP H $ P RXQIVUHR GG LORMHUFRP SUKHUYHLGARP HOUHUHFRDM LHGLOQR HAQQIVXSROVOBIR \KHS ) 6 G-EWQWIKP HOAMQ) \WH\SHAL LF LGHOINVLFDARD
P HNRG

6HRXUMH/+ HB\R O DMUW

7KH&RP SIQ CFARXQWI RUAHMIIQR IWAHRXUARAY DVKHIS \R P DU RQDWMDEHGEIMEDMY Z KLFK DUHUHFR GG DATP RMY HEFRWA) RUKHIES R P DMUMY VHRXUMEY \KH
&RP S KDVWHLQMNDQG CELAOM \R KRTEB\RHUHVHRXUMEV VR P DXUMY DQG WY QRAP RUH ONHD \WDQ CRAKDARHERP SO Z LOEHUHTXULHG R HIDRHAHVHRXUMEYEH RUA
UHFRYHY R WHUDP RMY HSFRWEDHY Z KIFK P D EHP DU + HTB\R P DXULY HRXUMAY DUHSORHG RQGRQ CARUXCOWEMY Z KHQWH&RP ST LVIQUHFHSVR LQRIP DIRQ
LQAFDIY FRIANROR LOMIA GRAENKO & DK UHFHYHE RQKHIS W P DAMUMY VHRXUMIEY SOFHG RO QRO CFRUCOWIMY LY UHFRI Q) HERQDFDK EDUY DVIQMMWWGERP HLL OQG
ZKHQUHFHYHG
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7KH&RP SIQ UHMEZ VIWSRWRIRR KHTB R P DXUMY \FHRXUMA/I RULP SDLP HWRQD TXDUM® EDUY UFRIQ] L) DQDIBZ DFH L 0Q B\ CBSOLQ) CQHANP DAGERW DM
DWWIFRQUGHDIRO| RAWH@DMHR FRIMIOHRXUCQ) WHI LDGRDCDAHND/Z HIDY SRMMIC XUWUH FKDQ) HyLQ FRADMIOYDOHY DG KIWRUFDOBRW/LQ RUP DRI RUILCOGADD
DAHMHUHGZ W MP LOUFRTDMIO

, QMR HQVLQSDW \MURXIK JRYHCP HOMSRQRIHGHOMSBUMAY 3% 6( V' DUHGHMIP LGHE\R KDYHDQHWP DMGGWIDMR ] HRGHR DQLP STAVE 6 JRYHIP HOW
JXODQAH

» QMR HQW

7KH&RP S0 CFARXQIVI RUHDXAW LOMXNY HOMWDAER QRAKDYHDUIA® GAMP LTEG DUYDOHXQEHMHP HDXUHP HWIBMIDAYH SUAFUEHGLOS FIRXQI) 6\BEDLG/
SRAIDIR) 3$68 7RIE QUMWY HOVE ( XWGEHDAMEY 3$6&  ~ VRWHH WOWKAK LOYRAR HON DUHQRAKEMAAR FRORICDNRO RUWHHDUW P HKRG 8 QGHMH
P HDKUHP HQADGMCDAYH \KHH | LCDGRDOLQNUKP HOWVDUHFDUHG DAFRIVGIWDQ LP SOLP HWDXAM-G TXOWM®  SOVRUP LOVFKDQIHYUAKAY |URP REVHYTE®ISUFH
FKDQHVLQREH® WBQLRANRY/ | RUDQLGHMADCRMP LOULQMXR HOAR \KH\OP HIWAXH , QDEAWRY LGFRP HIVUHFRIQ] H3Z KHYGYIGHIB/ DHUFHYHGRID RWHH \MWH
DUHGMMEXAG | URP QGRAZFRXP XOWGHILQQIVR \WHLQYHWAH 2 \KHZ [VH VKK GMMBXRQY DUHFRMGHHG WMOVR LQYHKY WG DUHUHFR.GHG DVDUHSANROR WHFRWR
\WHLOMR HOW

, QrHAR HQVLQ G-EWOQWIKP HQIV DUHCFFRXQMG | RUDNVIUYDOH Z W FKBQIHYLQ1 DUYDOHUWSRWGLIQORKHIGRRP H H SHOHY
* RRZ L@

* RREZ LOM\KHH AR WHSXUADHSUFHRYHWHI CLUYDOXHVR \WHIGHQIWLDEGI QHAD IV DAKHOFTXMURQ M 7 KH&RP SDO. \WAVIRREZ L@ RULP STILP HADABDWY
DQO0ED DG DMHW HR DAWIIHIQ) HYHQABTXILIGY U4 HYDDOIRY L RHZ HHVR RAFXU* RREZ LAV FRQUGHIG P SDLHGZ KHOWHHWP DAGI LUYDOHR \WHUBRMY XQW
\KDAZ D/DERFDMEWHIRRGZ LA GWAKDQLWFDY LQ) YOOH , | WHHWAP DAGI DUYDOHR \KFK BRI XQUA/GIWKDQLWFDY LQ) YOOH JRRE L@IP SOUP HOW/BFRIQ] HS
EDHGRQWDVGL HHIPH QRARH FHEWHFDW 1Q) [P RXQAR JRREZ 1aD$ UHBRMG) XQUW/DQRSHIDG) VHIP HQARUDFRP SRCHWR DQRSHIDIY) \HIP HYBURYIGHG\KDAKH
FRP SRHVRQANMAY DEXMCHN/ | RUZ KIFK GVFUWAM | LDGRDCLQ RIP DNRQLY DYCLOE® DG P DL HP HOABIXDU® UAYLHZ VAWHRSHDIY UAKXOVR \WDWRP SROHQV

* RREZ LOLYDERFDMG\RWH&RP SDQ V8 6 BXMQHNDQG( XURSHIQBEXMQHVFRP SRGHOV ) RULP SOLP HOARMNY SXSRAY WHHFRP SRGHOVDUHDIJ U0 DAG DVDMQI B
UBRMY XQUWDAKH | DEXQEHMHVIP HRSHDMY VHIP HADQG KDYHMP LOUHARGRP LF FKOURMIMIPRY

* RRGZ LAV DAHIHG RULP SOLP HQADQOOD RQLRMPEHU W @ KHOSHIRP 1Q) IWIRRE LAIP SOUP HQMAMAMKHERP SIQ. FROUGHY D TXODMIMYHDIMAP HONZ KHD
CSSURSUDA DG D TXCQMBAYHDWHAP HYWMCQJ \HP DINAATSSURDFK QG LWP DNANCSMIT) DARQZ KHGHAMP LQGQ) WHI DUYDOHR WHU-SRM) XQW

, QEQILE®I$ WHV

, QEH LQWM QVHGLQIUII LEGI DAV DBHWWIAG | RULP SCILP HADABDWIRXOD DG CUHDOR UYL H51 RULP SOULP HAZ KHGHYHURYHOVRUPKDQ) HYLQ FLURXP WBGRHVLQAFDM
WDARHFOUW LQJ TP RXQAR CQDIANP D QRABHUHFRYHIE®! , GGH LQW QYHGLQIECI LEGIDAHVOMHLE SDUHGL WHURKNP DAMG | QLUYDOHY DUHGWAKDQWHUFDLY LQ) YOOHY

) LQW QYHSLQBQILEGIDWHN UL DR DUHCP RYWY HS RYHMWHURXNP DRMGXVH X0 H Z KIFK IV\KH SHIRG RYHUZ KIFK WHDAWDOUHH SHAMGWR FRQMEXMAUHR® RU
LQAUHA® \RWHIXNMUHFDK I GZ VR WHERP SOQ 7 KRHLQERI LE® DWVAN DUHMXNG | RULP SOIUP HOADAKHWP HR DWW JHUQ) HYHQMI RRHZ HHWRRARXU ) LQWM QYHS
LQUILEBIDAHNVP D BHLP SOUHGZ KHQWH HXNP DMG XQAVARXQIMG I XMUHFDK | BZ VIHHDMG | URP \WH DAV DUHEGWWDQWHUFDW LQJ P RXQV

7KH&RP S0 P D UHY RODTXOMBMYHDIHIP HOAZ KHOSHUIRUP Q) IWLQER) LEGI DRHAP SOLP HIARMAR \WHZ VH WHLP SIUP HOAHYDODNROLY SHIRUP HE DANHEZ HIY
GYHR UDRIED [G-RNIIEGIFDK | GZ VIQE-SHIG-AR RKHUDXHAN 7 KHDQRKDOP SOUP HYWIMY GDMIRUDOR WHERP SO IVIQNQIIEGIDAAVLY1 RP EH) W

6RWDH HHBSP HO&RW

6RI\& DUHGHYHERSP HWFRWVLGRXUH D \MAKHSUHIP LD SURWAVAED HLY FRP SGAMDUHFCSMIT H L WA/ SURECEGIWDAKH SURVIRVZ LOEHFRP SOIMG DG \WH\R I DLHZ L@
EHXVHGDVIQMIGHG &DBAN) HGFRIWFRQIMR HP SR HHFRP SHODMRQFRWVDQG ! HAVSOIG\RWILG SDMEYZ KR DUHGLHA® LOYRYHLOWWH CSOIFDARQ GHYHESP HYWH I RW
DG DHLGFOGHG QLU LEGI DVHNV GHAQWKHE RORIEDAG YDDIFHEKHN 6XFK FRAVDUHDP RMY H5RYHAKHHXIP DMGXVHXOD HR WHVR I DUHRQ DL KWICHEDAY DG
DHLGFOGHGLQG-BUHADIR DG RMY DARQLOWHE RORIEDAMG6\IAP HOVR 2 SHIDIRQY 2 GFHWHDSSIFDARQ GHYHBSP HOMBIHLYFRP SBIM DEAWRICFRIWOHH SHOFG
D/LGPAUBG

/ HDWH/

7KH&RP SI) CFFRXQIVI RUWGDHREQIDIRY/IQIFFREFHZ IS 6& 7TRIIF / HDHV 3$6&  ~ Z KIFK B WHUHFRIQUROR ERN L DBDHACELON HIXTD
\R\WHSUHHNVDOHR WHUP DQQ) GDHSD P HOVOGG L DR VAN WKWR XVHDXHAT KHUP DQQ) GDHSD P HONVDHAVRXQMGXMQ) \KHUDMLP STAWQWHGDA LI
NORZ Q RURKHZ IVHWH&RP SO VLGRUHP HQICERWRZ Q) UDM $ [\MUBDHFRP P HIFHP HOMIKWR - XVHDWHIVDUHDAHXHG | RULP SOLP HOADQGRKHZ VHOUWHIP RWY HGRYHU
\WHUP DQQ) GDHWP RQDMARLIKACHEDLY 7 KHHUHFRIQURQUATXLUHP HIVDHQRAZSSIHG\R WKRYWAMP BDH/ Z KIFK DIHWRHZ M DBDHWP R P ROKVRUBIW
, QUNDG BDHSD. P HIVDIRADMGZ W \KRVIMIP BDAYDUHUHFRIQ] HGDVDQH SHOHRQD WL KAICHEDLY RYHAMHODHWMP
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$6& DOR SIRVIGHY DSUIRNACH SHAHW KIFK DTRZ VI RUFRQUGHIDINRQLOQ D FRQAEFVWR EH CHFRXQMS | RUDY DMQI GIGDHFRP SRCHQADKHMDQ DIRFDMS BHE HHD
GDHDBGQRQ BDHARP SRHQV 7 KH&RP SDQ KDVHBRMG\R DESO WY SUTRINDCH  SHAHWR DDBDVHFRQMERV Z KHHCSSTHE®]

" HHIHG&RMGHDIRY * RG3D\ P HIW

" HHBGRRUGHDIRG  JRGSD P HOVUWSUHVHMG \WHSURHOAYDOHR  DQREQIDIRQ\R SD JRG\R DWKLLG SO LOR SHEHMW DG Z DVP HDXHGXMQ) |RZ DG GRNQ)
JRGSURHREVHYHGRQWH&O ; H ROQIH DVHBRMG QVFRXQADMDGSHEHAMDOIWRZ WUDM 1 RM  &KBQJIHYLQWHI DUYDOHDGVHNEP HONR \KLY REQIDIRQZ HH
UHBRYMG DV.J DQRQUAYDOONRQWWP LADNROR GHHHGFRMAHDIRG  JRGSD: P HQVIQWHE RQRIDMG 6B HQVR 2 SHDIRY/

SROMHINEBIL R/

& RQYHWEBI QR DUHFDUIHG DAZP RWY HS FRWWCHAR  DWXORHFRW 7 KH&RP S CFFRXQVI RUFRQYHINERH LOXKP HQWVDY DMQIGICCHOW  DESTHIE R WH FRQYHWE®]
QR RUHTXAW Z WK QR HSDUDM CAFRXQIGY | RUHP BHEEHG FRQYHMRQ T HDMUAY XQBW/ WH FRQYHMRQ HDMUHP HHWV\KH FUMYLID | RUCHFRXQINY XQEHIKH \EWBQIDOSUH LXP

P RG-ORUGRY/GRADAN\ | RUDGHIYDYHVFRSHH FFBWRY , QMW SHOHLYUHFRIQ] HEXUQ) WHH | HFARYHIQAMAXYP HMRGDQGLQFOGH/IP RMY DARQR IWKOFHFRIVRYH
WH@HR \KHG-EW

SRANIHAR/

TKH&RP SQ PD BEHVEMPWR WYL V LQSHRANRQYY DGO DIRY/B. BIXODRMY DXWRIMAY/DYZ HODV G DOSRAHHAQIVOIMQ) LQWHRA@Y FRXUHR BXMHV
7KH&RP SO HYDOOM/WHINHIKRRGR  DRQXQ DYRIEGIRARRP HR DO®I BORUBHIXORY  SURRHHEQIVRZ KIFK (WY D SDW DG CFRXH/DAWFRQMIHR Z KHQWH®RW LY

SUREGIDQG BDRIED HP CEG
ERQMIHNMBD P HQV

7KH&RP SIQ BFRIQ] HVDINQRQFRQMYHED P HIVZ KHQWHFRQMIHA [VUARYHEDQG\WHIDQLY WD H
( DUQQIVSHJBKDH

YDUF HOQQIVSHMDH 3( 36" LVFRP SAMGE. AYIAQ) GHAGFRP HDYDMEGIWR FRP P ROWRANKRTHYE, \WWHZ HIKWG DHIIHQ® EHUR FRP P RQWKDUARAMIEQ)
| RAMHSHIRG 1 HAGFRP HDYDMEBIWR FRP P ROWBFNKRTHY WHBUAHIVGHAGRRP HR WHERP SI) BHOFHGE CODIRFDIROR HUQQIVVR SOMASD) \FRXUAMY D/Z HID/
WHERW UHDAG\R WHUEXUADHR \WHEHINVS QRO YR FRQYHME®ISUH HUHG WRAN DQGH FVHVE RQWEREN U-SXURKDAY 7 KHEHIEYS QRO YR FROYHWE®ISUH HIHGWRFN
DOG6HIHYE QRO YRIY FROMHMEGISIHHIBGWRAN 1RM DG DUGXQHMMG\KOUH EDHGSD P HVY. DBAKDVRQELGHE QRQ | RIHMEEGI W KWVR GYIGHIB/RUGYIGHYG
HIXLYDBOQV Z KHKHUSOGRIXQENG Z HHSOMASDY) \HRXUMHYZ KLGIWH  Z HHRAWMBAQ) DUGZ HHIGFOGHGIQWHFRP SXBIRQR (36 SXUXOQWRWH\E R FOWP HKRG
6KOUH EDHESD P HOAY. DUB/AWDAER RAVRQEEQVXAK UKW DLHQRAGHHP H5 SDUALSDIY \VHRXUMIAY DOG DUHLFOGHE LOQOMWE WD RAMDEQ) LI GOMYH

" LOMMG( 36 LVFDBXDMEXQE-MHWDKY WRAN P HKRG DQGWHE R FOWP HKRG 7 KHFDBXOMNRQWDNAKXWVIQWHEZ HINAOWS( 36 TP RQVRMHFRP P ROV
LV U-SRIMGLOWWH& RP SO0 IV FRQRICDMS | LQDGADOWEAP HQNV 7 KHWHDAKY NN P HRRGLGFOGHARHGAOMYHH | HAAR SRMNICFRP P RQWKDULGFOEQ) XQMHUMG\RAN
EDHGLY OB/ WHEHIH/S GRQ YR FROYHWEBISUH HUHGWRAN \RHBHIH/& GRQ YR ARQYHWNEBISUH HUHG\WRAN DOG\WHFRQMMEGICRAV UL 0 3RMMICRP P RQ
\KOUA/DARADMG Z W WHE HIHVS QRO YR FRQYHMEBISUH HUHGWHAN \WWHGE HIHY/& QRO YR FRQYHME® SUH HUHG WHAN DG WH FROYHWEGICRIM/Z HIHFRP SXAMGXQEHU
WHLL FROMWGP HKRG 3RAMUDOFRP P RQ\KDUA/ DARADAS Z W WWHFRQH MR RSWRQ HP EHEGHG LOWWHFRQYHWEBI R/ DHAOMYHZ KHOWWH&RP SO0 IV DYHII HURAN
SUFHH FHBAKHFRQHMRQSUFH

,GFRPH7O W/

7KH&RP SDQ CFARXQWVI RULGRRP H\E| HY/XMQ) \WHACELOW P HKRG Z KIFK UNXUAARHGHMP LODNRQR GH HUHGE DAHIVDQG QRO EDHG RQWHGL I HHFHY
EHE HHOWHI LCDCADCOGGEMY  EDAVR DA DG ACE QN XMQ) \WHHIPRGAE DM/LQH | HAWRUKH\ HDULQZ KLFK QL HHFHYDUHH SHAMGVR BYHYH *© HHWHG\Y DAVHAVDA
WOAGE DYDXDMRQOWBZ DgFHL  EDHGRQWHZ HIKWR DYDMEGIHYIGHIFH LWAP RIH ONHD WD) CRAKDARP HSRMRQRUDDAHCH HIMG\E DAHVZ LORAEH WD HG

700 SRUMRQYDUHHYDOOAGX\M] LQ) DR WS SURFHW 7 KH&RP SO | LWABHMIP LGH/Z KHMHUDD. R WAE. SRUARQYDUHP RIH ONHD WO GRAR EHVKWECHG XSRQ
H CP LQDINRY EDHG\RBID ROWHWAKQFDIP HIWR \WHSRWRY 2 GFHIWA/GHMIP LGHS\WDAD SRUMRQP HAMKLY UHFRIQUIRQWUAKRTS \KHSRMRQLY P HDXUHG DARH@LI AV
P RQMR EHHIMADAVIUDMMOD  GNHD R EHQ) WO HEXSROXAP DMVHNBP HA7 KH&RP S UHFRGVLQMBWN SHOHDOG SHDOMHY DMWY H SHOH/DY
LGFRP HW H SHOH

7KH* GEDQQEQILEDY RZ 70 H3, @RPH #* /7,” SIRIMRY/R \WH7L] SHRP $ PABNXUAWHERP SIQ WRLGFOGHIQIWS 6 LGFRP H WMQI RFLIQWKEMGDY
HOQQIVIQH AHWR DQOERZ CEGI M DROWHI RULIQWXEMGDY VUQILEGIDAHN $ QUFFRXQIY) SRIA  HBRIRQLY DYDIOEGIVE HWHUDFFRXQWRMHY HIHAWR * /7, 1O
\KHSHURG WD NXENPAMR VKK VT HYRUVR SURVGHGH HIMGE] HY/I RUERRNDQG\ DUV HHFH/ARDAXSRQUAYHDOP D EHVKEMAMR \KFK I HY 7 KH&RP SO). CFFRXQV
IROMHE, HIHAWR WHHSURYMRQYLOWH SHURG WD \NXEMPAR VKA I
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1 RQLGFRP HEDHG\E H/OHUHFRGHGDVSOWR RKHUGCELONY DOGRNHUH SHOAY ([ AVAVE HYRQWRAN UHBXURKDVAY DUH CFFRXQIMG | RUDVDGLHRNVRWAR \KHWKDUH
UHBXUFKDHWQUCRNRQ DG UHSRIMG D/ DUHSRNROR WRANKRTHMTHIXAW
SHH® , WXHS$ FFRXQINY 3 IRQRXCQA-P HOV

2Q HPBEU WH) LDQRDCS FRRXQIY 6\BIEDLB/YROE 3)$69%  IWKHES 68 ,PSIRHP HOMVR, FRPH7L ' WFRKUY Z KIFK RABEQKH/QZ
LCFRP HVY GVRERXUHUTXUP HQVLQDEAWRQWR P RAI LQJ DOGHIP LD FHYBQH LMY WXL HON 8 GGHANHQHEZ IXLAIGRH HMEYP XUWARQMMA® FDMRL HOXG
SIRVIGHIUDRHIGMIIBIDIRQR LG RP DARQLOWHUDMUHFRGAGDNRY 7KH P XWDOR | XUHUGMJ U DMLGARP H\E] HY/SOG 7 KHWEQELG LY LQMIGHG\R EHH IVWIRANKREHY
B SIRMGQ) P RHGABIGGLGRRP HW GVFBRKUAWDIZ RXGEHXVH XAQP DNGQI FOSANCDERFDARQ G-RMRQY 7 KHJXUGDQFH DESTHYAR DTHMYA AKEMPAR LGFRP H\B H/DQGLY
H 1 HARYHI RUDQQOOSHIRG/EHILQQQ) DWW HAHP BHU 7 KHIXGDEFHZ LOFHCSSIHE RYDSUREHRARYHEDULY Z VW WHRSWRQVR CESO \WHWBQELG HARSHRAWHD ( DD

DERSWRQLY SHIP WG 7 KH&RP SO LVFRQUGHIQ) HO® DERSWRQR WY WIQEDLG LOFRQCHANRQ Z W WHI LA R IWS$ QOO HSRWRQ) RP . TRUMH\ HIUHQGQ)
' HHPBEU

5 HHO® $ GROWGS FFRXQIY 3 LRQRXQAHP HOW

2Q-maAY WH&RP SDQ CEROWMGS 68 6HIPHYBHSRUNY2 , P SURYHP HOMVRS HBRUTEBIGHIP HQV VRBRKUAY Z KLFK UHTXLUAY SXETF MR
SRAGHAVFRKXUAR LIQLLFDQAHIP HOW SHOHYDQGRKHNMIP HOMAP V 7 KHIXGIGRH UMY SXETE HOMHAR SIRYIGHIQIQMIP  SHIRG/ DTEVRRXUA/CERAVD
UHBRMBEBIV P HAVSUR WRUGRW DQG DAVHMWDATHFXUHO® WXL DOQXOED DQGOOR CSSTHAR SXETF HIMA/Z 1\ DMQIGIU-SRVEGIVHIP HOM QMY DHSHP WKGWR
QVFRHP RHWIQRHP HDXUHR DVHIP H/SUR IMRUGRW L \WKFK P HDAXUVDHXHGE WH&E2' 0 R DERFDMUARXUAHY/ DG DAAW SHIRIP DQFH DV@RQ) DVDABDARHR
WRVHP HDXULY GHMP LGH3LODZ D \WDAYP RUNFRQNMZ AW \MHP HOKUHP HYBUCHSOV XVHGWR P HDAXUHWHFRWMSRIAQ) [P RQVIQWHFRQRIEDAG! LDRDD
WA HON 7 KHIXLEDGRHLY DSSTHG WARSHRLYHD R DESHURGY SUAHRMELO! LCDGFLDOWIAP HON XQBWW/IWA/LP SUTRNFCEG DQGLYH | HARYHI RUINVADO, HOWEHILQQQ) DM
" HPBEU DOGIRUQMIP SHIRG/EHILQQQ) DWW HHP BHU 6HHLIRM  |RUDBGAUREOQRP DIRQ

2 Q-m@Y WH&RP SDQ HD® DERSMES 68 $FFRXQMY IRUDG' DWFRXHR & SRSWHN Z KIFK FRQEIQY| LADDIXLADGFHUANLG) DTHMMMAR
P HDAUHFHMEIQRY SVR DAHVDACLUYDOHHIFK USRI SHIRGDQG\R UH GRARKDQIHVI URP . UHP HDWKUHP HONQ GHAKFRP H ( QN DUHUNXLHG\R SUHIWAY SIR DAHV
P HDAXUHG DAVDLUYDOHV-EDUDMD 1 URP RIHULQUSCY LEB DAV RQWH EDIXFHVKHANDQG SUAHNKDQI HYI URP WHUHP HDAXUHP HOAR' FUY SR DWHIVVESDLDAD | URP FKDQIHVIQWH
FOLY L) TP RXQVR RMHULQUBC) LEGI DAVHIVIQWHLGFRP HWEIAP HOM QA DUHUTXLHG\R SURVGHIQMIP DG DQQMOAVFERXUA/ CERVINHWSH/R FY SIRDWHVWH KRS
DG0Q ADYHVIQWHUKRTEQIVR FY SR DRHIV 7 KHIXEIGFHLYH | HRYHI RUINVFDO, HOWEHILQQQ) DWW HAHP BHU LFOQQ) LQMIP SHIRG/Z MQWRHI VDD

\ HOW 7 KHDERSWROR! WY MBQELG GG QRADYHDP DMIDOP SCRARQWH&.RP SDQ VI LDGRCOWBAP HON

&DWK &DK ( TXLYDBQWDQG5 HIMPWMG & DWK

21 WHVRBOFDK FDW HTXLYDBQW DG WARMG FDK R DG DV6HEWP BHU D' HHPEHU UASHRARYHD 0%
Z HHKHIB DARUHI LDGRDOLQXMMNRDY $ VEHEWP BHU DG HHP B FDWK HPXYDBQNZ HIHDSSH LP DM DG UASHAHD
&HMIOQR \WH&RP S VAKEMADUH/DHUWHNXUBG\R P DQEQDP LGP XP GYHR WIXORY FBAID JHHDI \DIMIHGE, FDK RQKDQG Z KIFK Z D/ oG
DVY6HBAP EHU DG HHPEU UASHAYHD 2 | WHHIP RXQN DG D/HSWPEHU DG’ HHPEHU WASHRAYHD ZD/

WMMRMSFDK Z KUFK LV BTXLUHGAR EHP DXQECHG LQ DVFSDUDM CFFRXQUZ LW Z IWKIGLLY. DODQG XV H UAAMANRQY LOFRP STOGRHZ LK WHIX@RY  REQIDARY/

) DLU9DOXHO HDWKUHP HOW

7KHI DUYDOHR | LCDGADOIQKAKP HIWLY GH LGHS DVAKHSUFHWWDAZ RXE EHUHFHYHER VHTDQ DAHARUSOIG\R WM HUDACEMY LH 3\WHH WBUFH  LQDQREH®
WQRNRQEHE HH)P DUN/SOMASOIQVDARHP FDXUP HQMDM $ 68 ) CLUIDOHO HOWKUHP HQAVHABEDKH/DKIHIAA. | RUCEXWXVHELOP HDAXUQ) | DUYDOHWDN
P [ LP [] HF/WHXVHR REVHYCEGILGEXWDGP LQP 1] FAKHXVHR XREHYCEGILCEXWE. UATXLLIQ) \KDARHP RIREVHYCEGILCEXWEHXVHEZ KHYDYDDED! 2 EVHLYCEBILCEXNV
DUHLCEXWAKRDAP DUNHABDOMA SDQWVZ RXES XVHLQSUFLQ) \WHDMARICELQW GHYHBSHE EDHERQP DHAMBRAEIGHE | URP 1QE-SHIGHONVRXUAHY 8 GREVHYCEGILCEXWUHA BRW
DAKP SINRQ/AKDAP DIN-/EDMASDQN Z RXTE XVHLQ SUAQ) WHDWHARUOCELQWN GHYHBSHS EDHE ROWHEHWAQ RUP DIRQ DYDLOEGHLQWKHALRXP WEGFHY 7 KHKIHDAK, LVER\HD
GRZ QLOR\MUHBYHY EDHEROWHWIQAIUHR R LCEXWDVIRBZ V

| HHD £ 4 XRMGSUFHY/| RUG-QIFDOQXNKP HOVLQLRRYHP DN

/ HHD + 4 XRMGSUFH/I RUOMP LOUIQKNKP HNVLQDRARYHP DNV TXRMS SUFHYI RUGHNFDORMP [DUQWKP HIWIQP DINAMKDAIHGRATAIYH DQGP RA-OGHIYHG
YDODIRQ/Z KRHLCEXW DHREVHYCEGIRUZ KRHWLI QU LFOQAYDOH GUYHY DUHREVHYCE®H
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| HHD +, QUUKP HQWZ KRH\LI QU LFDQABLYHY DHXQREVHLYTE®

7KHDDOEOVR REVHYCEGILBWRIQYIY [P SIRGAWR SURGANIGLYDIHRMGE DZ IGHYDUHWVR [CRRLY LGFOGQ |RUH TP SB! WHWSHR SIRGAWZ KHKHWH
SIRGAEW Q. DUGCRN HMIEQKHGLOWHP DNASOFH DG RMHURKDUIRMIMERY SOMFX QR \RHWDQLRANRY 7R \WHH WOAKDAYDODNRQLY EDHG RQP REHYRUCEXW\KDALH
BWREVHYTEBIRUXGREHYCEGILOWHP DINHMEHGAMP LCDIROR | LUYDOHWIXLYP RIAMGIP HWS FFRAQIO WHGHIUHR MGIP HOW HAM-GE: P DDIHP HAQ
GHAMP 1QQ) | UYDOHLY.I U DMAVRULQKKP HONFDMIRY HELQ/ HYHD , QRHMBIQFDHY WHLCEXWXVHGWR P HDAXUHI DUYDOHP D | DOIQR G HMHMBYHYR WHI DUYDOH
KA , QWXAK FDAV | RUGVFBRKUHSXUSRAY \WHOYHIQWHI DUYDOHKIHIAQ Z MLQZ KLFK WWHI CLUYDOHP HDKUP HONQLWHMB | DIV LY GHALP LOHGEDHGRQWH
Z FBYHICEXWKDAM\LI QU LEDQAR \WHI DLUYDOHP HDKUHP HONQLWHNSN

7 KH\BEGVEHBZ \XP P D] HWHFDAD R DARQR \WH&RP SDQ VDAHVDQGACELOMAY/P HDXUHGDVOIUYDOH ' XUQ) WHWUHHDQG QCHP RONVHIGHG6HEWP BHJ
DG WHHZ HHQRWIQMHYEHE HHY HHY DOG

6HWP EHJ
7REO [ B / D / WD

$WHV
5 HRXUWICY | DUYDOHP HDAXUHP HN
&DK HIXLYDBOW 2 2
) lQmeWP( i HOVRZ (H5 DAVDUYDOH , ,
3DWWURKAIK* 6( V 2 2
2 WHUDXHN \HHGFCBMID: VGRP 7UH! LIMID) XQBV
8 6 WDXUHY 2
( XM 2
) I HGLGFRP H

(SN B NN

7RED

1 RO UHXULCY | DUYDOHP HDXUP HON
) OOV, QMIDIRTO (P WMZ 6HINVI6  3UHHIHFHEKDUAY 2 2

) QUYDOHGHMP LGHERQ-XCH 1 RAGFOGHG CERYH DUHSURSHRARYH KD HYLQ YDOHGHWR | OFXDIRVLOWHYA MK SRXQG\RS 6
GRIMUH FKDQYHWDM

7REO [ WD / WD / WO

$ WV
5 HRXULQ) | QUYDOHP HOKUP HQV
&DK HIXLYDBOW 2 2
) LCDQADOQMKP HQNVRZ GHG DAVOIUYDOH
(v 2 2
3DV \MRIK* 6( V 2 2
2 \WHUDWHA? \HHGFDBMID: VGRP 7UH! LIMID) XQB/
8 6 \WDXUH/ 2 2
( A 2 2
) [ HGLGFRP H 2
2

7RED

1 RQ UHRXULIQY 1 DUYDOHP HDXUWHP HOQWV
) @O, QMIDIRIDO 1P W3Z 6HIHVY%  3UHHHFHEKDWHY 2 2

2 \WWHULQYHAR HQV 2 2 2 2
7RED 2 2

) QUYDOHGHMP LGHRQ2 AREHU
) QUYDOHGHMP LGHSRQ6HBAP BHU




70EBIR &
5HRXULQ) ) DIU9DOHO HOKUHP HOW+ 0 HKRGRBU\

&DK ( TXLYDBRWV 1 RM  + 7 KRHI LCDGADODWHN WHBUHHINDK LOYHIMGLOKLI KO OrXGLOYHWR HQVZ W RIWLQDCP DXIMHWR GWWDR @V 7 KHHLQYHIR HOV
DUHYDOHEDASDU Z KIFK CSSUR P DI QUYDDH DOGDHFDMILHG DY/ HYHD  LQWH I DUYDOHKIHDUK\

) LODQADAQWNKP HOVRZ GHG 1RM  + ) LDGADOOMKP HQVRZ GHG DUHLOMW HIWLQ( 7) V SDWWURAIK* 6(V 8 6 WHDKUHY HDAMVDWGI HELFRP H ( 7) VOG
HDXONAY DUHI HH DD WDGHGLQORAYH TXRMGOUGKLIK® MIXLGP DN-NVDQG DHWHH RIHFDXILHGDY/ HYHD IQWHI DUYDOHKIHIK 3UAQI R 8 6 WHDXUHY SDN/
WURKIK * 6( VDG [ H3LGRRP HIGFOGH/FRIGHDIRQILYHQWR CDMR IMWKXOGRH FRUDMDCFKOLIRMIMIRY DQG P DNAADAKP SWRQ/UHDAG\R) LHB/ FHEWIAN DG LQ) R
SUED PHIVDQGP D EHRDMI HGDVHWHY HHD RU HHD

) LDQADAOQWKP HIWRZ QHG
7 KHHLOXKP HONVFROMMAR \WHI RTBZ L)
6H5WP EHJ ' HHPEH
) LDQRDAQWAKP HOVRZ QHG
7WDEQ) \FRXUMY
2 WHUDRHN: \HHGFOSMID: VGRP 7UH' LIMBD) XQB/
7RED
7KHERP S WARIQ] HSGHMIBGEQ) JOQVRQI LDIADOQMKP HIVRZ QHEWDVZ HIHVIMIKHIS DAKHU-SRWY COM/R DG GAUQ) WHWUHP RONVHIG
6HBKP EHU DG UAGHRHD DOG DG GUQ WHQHP ROMVHIG-GEHBAP BHU DG WASHRAWHD Z KIFK Z HHUFRG-GLORKH
GKHY HMOWHERQRIEDAM6\IM HWR 2 SHDIR)/
GHXUMEV+ HB VR 0 DMUW
7KHIRTRZ L) \EEGILYD\KP P DY R \WH&RP SO0 IV VHRXUMEVKHIS \R P DMUMW
6H5WP EHJ ' HHP EHY

' HEWQUWIKP HQV 3DWWURXIK* 6( V [P RMWY HGFRW

* XU \WHQCHP ROMYVHIG-G6HBAP BHU DG WHERP S UFHYHGSIRHG/R DG UASHRIYHD [URP KHIBWR P DIMUMY HRXUMEVP DMUQ) RU
EHQ) FOBG SUR MR P DMWY

7 KHIRWZ 1Q) \BEBI\XP P D) H/XQUHDT HoGWH/DG 1 UYDOH FOWIIHGDY/ HHD Z WIQWH I DUYDOHKIHDK R VHRXUMAYKHTS R P DXUMWY
6HWP EHJ " HAHPEHJ

&RWP RMY HSFRW
* URWXQUDT] HSGRAHY
) QUYDOH

$ QDEBRZ DgFHI RUFBHEWIRWH/Z D/ GRABURYLGHS RQWH & RP ST VKHTS R P DXUMY VHPXUMIEY DY DXDHRXUMA DUHLQYHWY HOVLQSDW\KURKIK * 6( VZ KIFK DHGHMP LGHS
\RKDYHOQHAWP DAGERWDMR ] HRGHWRDQLP STAVS 6 JRYHGP YW XD

7 KHIRTZ 1QJ) \BEG VHVI RW WHP DXUMY SIRILAIR - WHVHRXUMAY KHG \RR P DXUNY  KRZ HYHJ \WHHVHEXUMAYP D BHFDEG SURWR\KRHP DXUNW GOM
6HSWP EHJ ' HRPEHJ

" XHZ MMORGH\ HU 2 2
* XHRH\ HOMURAIK [LYH\ HOY/ 2 2
* XHILYH\ HOWAKURXIK W\ HDLY/

* XHRYHAMO\ HOLY

7RED
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, QMR HOWV
7 KHI RIBZ LQ) \EEGIVHVI RW \WWHE&RP S0 WLOMHKR HOV

6HWP EHJ ' HRPEH)
&DUJ 1QJ 9 DOH &RW &DUJ 1Q) 9 DOH &RW

) COOW, QMIDIRID P WMZ 6HIN/%  3UH HMIFHBKDMY
7RED

) OOV, QMLONRDD (P LG

7KH&RP S RZ QVDBSUK LP DAD RJ  RODIX® GOWGEDLY R FCSMIOWRANR ) DIW, QMEDIRIO [P MG ) OIW  DFRP SDQ LOFRSRDMGLQ

( Q@UGDG: DBVDQGI RAXVHGROFUDY DSHHMR SHUAI MUY KRBVOBIVHMBP HOMFRX WP FRP SUMAGR DFRORWXP R | LCDGADCIOAMMIRYY R1HIQ) WDOMP HRRW
ERGHUSD P HOWVIURP DMQIGISRROR @TXLAW 7 KH&RP S0 VRZ GHIKLS LOMIXWY BEBHIMGE 6HIN/%  3UH HHIFHEKDOWA WX |URP WHFRQYHMRQR
LWL HR .. LQFRQYHMEBIGRA XSRQ) DIV TXDM LHGHIXW [ LQDGAQ) Z KIFK RFXUBGIO2 AREH) 7KHBHUINV%  3UHHHIFHEKDUWADW D |
OMXENRQSH HHFH DHFRHWEBIQR REQY \KDW/DAHRSMROR WHERP ST DG FRQUELQ YDURXY UL KWDQG SURMRNRYY

7 KWVLQYHWE HOY CFFRXQIMG | RUXQEHMWHP HDKUP HONDOMODMHSUAAUEHGIQ$ 6&  DVIVERHVCRAKDYHDUDA® GHMP LTEGI DUYDOHOGGLRRHEZ MHQRW
\WEMAARWHHTXWY P HRRGR CAFRXQIY) . 7 KHLQAMXR HWY DAFWHG RULP SOILP HYWDQGMP LBUREVHYCEGIDQLRANR)Y/ROD TXOW® EDUY 7 KIVLQYHWR HAZ DVUH

P HDXUHG\R | LUYDOHXSROWHFROMHMROR ) DOMIVEHIN%  3UH HMIFHEKDWKHSE RMFULQHXRYIQRGHIN%  3UH HMIFHEKDWY Z KIFK RFFXUWHGLQ- XCH

) QUYDOHZ DVGHMP LGHEXMQ) \WHECRNVRYHP HARG D YDODNRQCSSURTFK WDAEHMP LOH/WHYOOHR \WKDUI RUFRP SDQHY/Z WK FRP SBf FESMBOWIKFMUA/EDHE XSRQWH
SUFHSOGI RAKDUUHFH® IMXHG ) DUYDOHZ Dy DERFDME CFURWAKH FOSMIDIMKRMUHXMCQ) \WHYDFN 6FKRBVRSWRQSUAQ) P RGHD7 KHBEBIEHEZ SUVHINWHLCEXV
XVHGLOWHECFNVROH YOODIRQDBSURIFK FIWA LHGDY/ HHD LQWHI QUYDOHKLHIUA)

, QBXW
“XCH “HPEU

([ SHANG YR
7P HWH WIOQ\ HY
SUREHON WD HIH/% 3 UH HIHIRH6 KD FRQYHWOQR 6HIH/%  3UH HHIFH6 KDWY/ 1%

1 IAXQUDT HGIOQ/ B UFRIQ] HGROWMVIQMW HMZ HH 06 GUQ \WHWUHDIGQQHP RQMVHIG-G6HBAP BHU UASHRAYHD LGFOMYHR
FKOQHVIQWHOAIMIK SRXQG\RS 6 GRIIUH AKOQIHWDM 7 KHHUAXOVOUHUFRG-GLORKHUGRKHY GHARQWHERQRICDMG6\BM HOVR 2 SHDIR)Y

7KHHZ D/QRLP SOUP HOABRRI Q] HS RQWLY LOYHWR HONGAUIQ) \WH WUHH DG QCH P RQVHGHG 6 HBWP BHJ EDVHGXSRQ D TXDDMBARYHDAMAAP HQWV
) [ HG$ WHNV Qv

7 KHIRTZ LQJ \BEGI\XP P D] HVI L[ HSDAVHV
6HWP EHJ " HHPEHJ

(TXSP HW
I HW CFPXP XM G-BUHADIRY
7RID

" HHUH3&RMGHDARZ * REB3D P HOV

" HHUGFRQIGHDIRG  JRGSD P HIVU-SUAHIMG DQREDI DARQWHERP SDQ. DIKP HELQFRQGHRANRDZ LW IWIFTXMURQR WH( XURSHIQH FKDQIH WDGHGFRP P RAW
PXUHA DGOYHIIHG DG LQHYHBMQHWR ( 7) 6 &CSMID [P LG 3( 7) 6 &CBMID Z KIFK RAPAUWHGRQ$ SUO 7 KHREQDMRQZ DVIRUIL] HGSD P HOM\R( 7) 6
&CBMIOR SK\ MFDO)RTB EXARQHDDMY \R RXGFHVR JRTESH HOMWURXIK O DK DOG\WHO\MEVHTXHO® UHSFAG\R RXFHVR JRGBSH HIUFRQMXQ)
QR SHSHMW * FROMFPMIOIRGSD PHON  ( 7) 6 &DBABCFRQMAHG VR SDXMKURXIK WHSD: P HOMR RKHUSDUAAR P HAAMVSD: P HWRED DR/ XQEHUSURUIR DOV
DIUHP HQV LFOAQ) \R* REVXARQ+ REQY -HIH / IP MG 3* %+~ DWEMGDY R WH: RE* RB&RXGHO?: * & * UKIP 7XANZHD3* 7° DQG5REH

,QMHAR HOV/ LP WG 35,/ DQHQMV FRQURTBGE: * 7 Z KRLYDORWH&KOWP DQR ( 7) 6 &CHMID
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2Q0 D WHERP ST WP LDMG IWFRQUEFMDOI RGBS P HVRED) DARQ| RUDJJ U DMFRQUGH DARQ\RIIG) SXYXDQAR DE0B! 3XUKDHDG
$WIQP HQV HG WH 635 $ JUHP HQV ZIW:  VGRP 7UHH, QMIDIRIO- RBQIV/ \@ ( GAMD70LHA RG&R/ IP WG ( 7) 6 &CHMID: * & * %+ * 7 D55,/ 8 QGHUWH

\MP VR WHWDQODANRQ * %+ WAHYHGDSSWH LP DMD LOFDK DG KDWH/R 6HIF/& 1 RQORIMY & RHWEBISUH HIHGEWAN R \WH&RP SO SOUYDOH
SHMDUH FROMHIEBILQR KDW/R WH&RP SDQ IWVARP P RQURAN WH1RM  |RUDBAMRDAOQRP DR D65,/ WHAHYHSDSSH P DMD LOFDK
XU WHWUHHDQGQCHP RQMVHIG-G6HBWP BHU \WH&RP S WHHRIQ] HSWHIRTBZ 1QJ LOQUWSHAVR GH HIHGFRQUGHDIRG  JRGSD P HQWV
7KUHO ROMV( QGG 11CHO ROWMV( QGHG
6HBWP EHJ 6HBWP EHJ

SRMIPMOIRGSD P HOV 2 2 2
SRMIPMOIRGSD P HON  JRGRXGH/SOG 2 2 2
* DORQUAYDODIRQ\MP [(DIROR GHHWGFRMGHDIRY JRG

SDPHN 2 2 2
&RYHIAEGIL RMW/
7KH&RP SO KDV\KHI RTBZ LQ) ARQYHMEGICRMVRAMBOAQ) DVR 6HBWP EHJ
” QDI W DMSUCASDOIP RXQIR &ROMHWEBISHIRUL RM/GH WH 1RMW
QDI W DMSUCASICIP RQR &RQMHMWEBISHIRUL RMW/GH WH:  1RW DB
QDI W DMSUCASDOIP RXQIR &ROMHMWEBISHIRUL RM/GH WH 1RMW

( DK FDWR (RMV/Z HHIWKHG SXUUXKOQAR LQG-MUIAV ADMEDVR \WHIMKXOFHEM/EHE HWHERP S0 DOGHWHUS 6 %O0N 1 DIRQDCS WRADIRQRUS 6 %OGN 7 AWV
&RPS) 1 DARICS WRALDRY D/WKVMA RUMAKFFHARULQLOMIMKHE 700MAH  LOSUYDMR | HIQIVAR TXOM LHGLOXMANRICEX HY SXUMOOMRS X! $ XQE-UWH
BHRXUMIVS PR DVCP HIGG

,QFRIHANRDZ IWWHIMKOFHR WH 1 RV WHERP SIQ UBXUADHS [QDIJWIDMSUCASICIP RXQWR WH 1 R $ VDUAXOR WY UHEXUKDH \WH
&RP S WFRIQ] HEDBRWRQH WIXMKP HYR GUQ \WHWUHDIGQCHP RQKMVHIE-G6HBAP BHU
$VR 6HBMP BHJ WH&RP S KOG DQDJJ U DMSUGHRSDOIP RXQR RANDEQI R WH  1RM/\WH  1RAWDGWH 1 RMW FRIBAMHD

\KH?3 & RYHWEBI1 R/
. H WP VR \WHERHWE®R!1 RiWDHDVIRZ V

1RM/ 1RM/ — 1RW

SUCHSICRAMEEQ)
\XOFHEM -XCH ) HEOW $ XIXW
0 DMV GDM XQBWHIDHFRMHWMG USXUADHGRUBEHP HG -XCH $XIXW $ XIXW

,QMIIDM 3D CEGMP IDQQCD LQOWOYVRY) HEUOY DS XXMV R HRK\HUIRMH — 1RMWOGWH — 1RWOGRO-XH OB HHPBEU R
HR\HURMH — 1RMW

&ROMHMRQSUFH &RHWEBI DATQLQWICFROYHMRQUDMIQR\KD/R WH&RP SO VFRP P ROVRFN SHU SUCASITP RXQAR R/ HTXLYDBQAR COLQWD
FROMMRQSUFHVAVR W LOWH\EEBICERYH  \XEMF/WR DWW HWV

&ROHMRY + RTHYP D FROMHYDARHURSIRODAIQ WP HSURMRWHFRHR BXMGHVROWHBMGHVA P P HADMD SUHHAQ) 0 D DQG0 D

IROWH  1RM/ODGWH 1 RM UASHRMWHD DJG0 DUK IROWH 1 RAV ROD XQEHMHIRTRZ LQ) AU WIRHY L L WHOWA-SRWWG\DB!
SUFHR \KH&RP SDQ VFRP P RQURANIRUDABDAY  WDAQ) @) VOUQ) DSHIRGR  FROFXAIYHWIEQ) & VHIEQ) ROWHOWWIEQ) A R WHLP P HIDAD
SURHAQ) FOBREUTXOAULY I BDMADQRUHDCOR R \WHFRQHMRQSWAHI RUKHUASHRARYH & ROYHMEG 1 RMVRQHIFK CESTFLEGIMIAQ) A 1L GAUGQ) WH
IYHEMGHV@ SHIRGOWUDD WRFRQHXAWHWIAQ) @) SHIRG \WH? P HDXUP HYBHIRG  1QZ KIFK WHWDEQ) SUFHSHU SUCHSDCIP RXQAR \WH
&ROMHMEGIL RAVIRUHFKWDEQ) @D R WHP FDXUWP HOMBHIRGZ D/GWWDY R \WHSIRGAWR \WHOXGERWG\OBYSUFHR \WHERP SIQ VARP P RQWERN
DOG\WHFRQMHMRQUDMROHFK WK WAQ) @) UL XSRODGRIFHR UHE-P SIRQGHIVHIGE. WHERP S LQIFFREDFHZ LW\KHWLP VR WHLQEHMV BRI
Z LW UAS-AAVR WHEROMHMEG! 1 RM/FDIBG RUGHHP HGFDIBG | RUUHEP SIRQ RU LY XSROWHRFPXUHIFHR \SHAILHGFRBRIDMHYHON 2 QRUD\MO D
D0 D IQUASHWR WH  1RM/DGWH 1R UASHRYHD DQGO DK IQUASHFWR WH 1 RM XQIDKHFRHR BXMCHVROWH
HFRGVKHXGGWIAQ @ [P P HADMY SUHFHAQ) WHP DMWY DM KRTHYP D FRMHYMHUS ROHMEGIL RW/DAIQ WP H UIDGBWR WHIRMRQ)
AU WU/
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&DK\HAMBP HOWR SUCASDODP RXQIVS SROFRMYMRD WHERP S Z LD FDK XS \RWKHDIJ U DMSUCFLSTOTP RXQIVR WH S ROYHMNEGI 1 RAVR EHFROMMG $ W
IWHBRIRY WHERP S Z LODOR \HINB W FRQHMRQREQ DARQLQH FRW/R WHDIJ U DM SUCHSICTP RXQAR \WHE ROMHWEG! 1 RAVEHQ) FROMWGLOHKHU
FDK \KDUWVR IWFRP P RQWRAN RUDFRP ELCDIROR FDK DQG\WKDUVR IWFRP P RQWREN

5HIP SNRQSUAH 7KH&RP SO PD BHEHP |RUFDWK DORUDQ. SRWROR WHERQYHWEGI1 R/ DAWRSIRY RQRUCALE XIXUW DOG$ XIXW 1Q
WSHAR WH  1RAWDGWH 1 RM BASHRIYHD DG-XQH IQUASHAWR \WH 1 RAWDQGRORUSURMRWH  WARKHXGGWIEQ) A
LP P HADMD SUHFHAQ) \KHP DXUMY CDM L \WHOWAHER MG \DBISUFHR \WH&RP SO0 VARP P ROWRFNKDVEHQDVBDAY R WHFRQHMRQSUFHI RAWH

UASHRARYHE RHWEBI 1 RMAAKHDLOH [ HFWRUDABDXY  WBEQ) A V [FOGQ) \WHWDAQ) A LP P HADMD SUFHAQ) WHAEMRQZ KUK \WHERP ST SIRYIGHY
QRIFHR UEPSIR) GAUQI D) FROHAYHWIAQ) A SHIRGHAQ) RQ DGLFOGEQ) \WHWAQ) @D LP P HADMY SUFHAQ) WHAEMRQZ KIEK \WH&RP S
SIRVIGVQRIFHR UHE-P SIRQ DADWHE-P SIRQSUWFHHIXOOR R WHSUGRSDOIP RQMAR WHCRMAR EHUHEHP H5 SOV DFRXHG DOG XCEAGLQMBWR. EXW
H FOAQ) WHUHE-P SIRQEM 1 RUNQ) I XQGELYSIRVIGHE | RAKHE RQMHMEDI1 R/

1 [P AMGLOMXRUSLIKW + REHYR \WH& RQYMMED!L RAM/KDYHWHUIKWR BTXUHWHE RP ST \R U-EXURKDHI RUFDK DORUDSRWRQR WHURM/DNV R
WHUSUGASDITP RXQASOVDQ CFRXKHS DG XCBAGLQMBMXSROWHRIPUHIHR FHMEQRDIHR FRQUROIQFNRQYRUCNX AR GMROMRQRUFRP P RQ
AN GHDMY HYHONV

&ROMHMRQUDMIGRUDHIQAHIBLOPXWHP DU AURXP WIGRHY |, QFHMHQFLURXP IR FROMMRQVIQFRQGHRNRQZ WK D2 P ONH Z KRBH XQEP HQECAKOQIH DY
GHIQGLOWHLQE-DMUI RUFRQMMRQ/R &RHINEGI1 RM/FIBG RUGHP HGFDIBG | RGP SIRQP D BAXOVQ QLGFUDHR WHFRQHMRQUDM SURYLGHGWKDA
WHFRQYHMRQUDMZ LOCRM FHG KDWY/ \KOWOG \KOUW/R \KH&RP S VFRP P RQWRAN SHU SUCASOTP RXQAR \KH
1RMWWH  1RM/DGWH  1RM UASHRAYHD \KHHIXYDBO/R \KOUW/R \WH&RP S0 VFRP P ROVREN  \XEMFVYR DWW HV

GHQRUW DOGEHRXUNY 7 KH&RQYHWEB! 1 RAVUIN HIXOOQUIKWR SO P HADQG CUHWHE RP S0 TV VHRRUXQHAXUHG REQI DR/

7 KHLQGE-QMBVFRQEIQPXMRP [ \MIP VOQGFRYHION LGFOAQ) WDAXSRQAHMEQHYHIVR GH DXOWFRXULQY) DG ARG HWHAH7 UMM RKHUASHRAYHKRGHY
R ABWWID  LODIJWHDMSUGRSDOIP RQMR WHUASHRYHVHIN/R &ROMHINEGI1 RIM/RXAREDAQ) P D G-ROUHWHHNHSUCASOOTP RXQAR DIDXAK UASHRARYH
&ROMWEB!1 RMVR EHU-EXURDHG SOVOQ CFRXHG\SHADOQMIMAMI 0Q \REHLP P HADMY GHDGSD CEG!

7 KHIRGBZ 1Q) \EEBISURYIGVDAXP P DY R \WH&RQYHWEG1 RM/D/GHBAP EHJ oG HHPEU
6HSWP EHJ ' HHP EHU
1 RM/ 1 RM 1 RM/ 7REO 1 RM/ 1 RM/ 7RE0
3UKFLSOCIP RXQNV
1 BV 8 P RMY HG MKOFHFRWW
&0 QY TP RXQW

, FOGVCP RWY DNRQR \WHIXDF-HFRWDG SUHP LXP

, QMBWW SHOHRQWKHERQYHWED!1 RMV/Z DV DG UAGHRRMHD GAUQY WHWKUH DG QGHP ROMVHIGHS6HBMP BHU DG ssc
UAGHRIYHD GAUQ) WHFRP SOUTEGISHIRG/IQ , QMMNED CEBIR 05 D/BHBWP EHJ DG HHPEU UASHRRMHD LVIGFOGHELQDFFRXQV
SD) CEG/ DG RKHUACE MAYRQWHE RORIEDME YODFHE KHV

7 KHI QUYDOHR WH&RMHWEBIL RV FOWLLHGDY/ HHD LQWHI QUYDOHKIHDA)  Z D/ sse) DB HEWP EHJ DG HHPEU
UAGHRRMHD 7KHU FRYHWGYDDHR WH 1 RMVZDY D/GHEWP BHU 7KHU FRYHWGYODHR WH  1RMVOGWH 1 RWAGERM FHGWH

SUGASOITP RXQADGHEWP BHU 7KHL FRQYHWG YDDHR WHERQYHWNEGI1 RMAGCRM AHHEWHSUCRSDOIP RXQADYV HHP BHU
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6HIH/$ 3WIHHIHS6\RN

2 Q% XIXW WHERP SIQ UEXUADHGDOR IWAKHD RAMBEQ) 6HIH/S 1 RQ9IRIY & ROMHMEBIZUH HIMHGE\WAN WHE 6HIN/S 3UBHHIMGE\RN  ZKIFKZ D/
FROMMEBILQR \KIUW/R \WH&RP SO0 WVFRP P RQWEAN | URP ( 7) 6 &DBIMI0 RUDIIUHI DMADK FROUGHDARQR R SHAKOM 7KHHWKDBYZ HH
SUHMRAD IMK-GIQSSUO  LOFRQGHAIRDZ LW \WHARP SBURQR WHIFDXAOMROE, WHERP SIQ R \WH( XURSHDQH FKOQIH WEGHGFRP P RAW PXUHR DOGOYHDIHG
DOG LOMHYHBMQHNR ( 7) 6 &CBMIDWH?( 7) 6 $ FIXMURG  DQGZ HHFDWHG DY Z KIFK Z D/EDHZRQWHFBMQ) SUFHR \WH&RP SO0 VARP P RQWRFN RQS$ SUO

R SHAKOH WHWDAQ) @) SURMWHFBRIQ) R \WHWIQLRNRD

8QELUB 6 * $$3 WHSUP LXP SOGRQUSXUKDHU-BIHHIVD MOV LI DA YIGHGWR WHSUH HUHG WRANKRTHUDG LV WU GWR EHUFRG-G\R BARIGHS
HOQQIVORQY Z W \KHUHDAGWIQORNRQFRAV ' XUQ) \WHWUHHDG QCHP ROKMVHIG-G6HBMP BHUJ WHERP S UFRGE-GD WBAROR HBGHEHDQQIV
LQFRIGHANRDZ AW WLV UHBXUFKDH

7TKHIRTZ IQJ LVD\XP P DY R WH6HIH/$ 3UH HUHG6\RAN EDDIgAH
6HBWP EHJ " HHPEHJ

MXOFHR 6HIH/S 3UH HIHGEWRAN

1 BN, \WKOFHFRWW
GHUHVS 3UHHWHGE\RAN FOW Q) YOOH
&DK AYIGHI/G-FOIHGSHMDOH TXOWM®

[N XY N NY

7KH&RP SIQ SUYIRA® FIOWI LHGWHEHINS 3UH HUHGE\RAN D/WP SRIIY HIXW Z KLFK LYV UHNXULHG | RUUHEHHP CEGILOMKP HOVI RUZ KIFK UHG-P SWRQWMIJHY/DUH
RANGHR WHLMKHIVFRQIRO( 7) 6 & CEAICKDGWHUIKVWR UHGH-P DIDRHEHIEVS 3UH HUHG6\RANASHAL LHG\R EHFRQYHWG GAUQ) WHSHIRGR WP H\SHALLHGLQWHEHINVS
SHWIFDMR ' FLIQOIRQ/LOWHHHMWDN D WHQ®P BHUR \KDWV/R \WH&RP S VFRP P ROWREN DANRU] HGE LWRHWIFDMR LGFRUSRIDNRQZ DVIQUK | LFLHQAR SHIP LW
WHERP SI) \RFRHWITR \WHEHIH/$ 3UH HIHGEWREN UNXHAMGE ( 7) 6 &CEMIDREHFRQMIMG RU E ( 7) 6 &CBAMIDAGQRAXSROFRP SBIROR DFKDHR FRMRCR
WHERP SI) UHFHYHWH\P HIP RQASHNKIHR 6HIES 3UH HUHG6VREN DVIVZ RXG KDYHUHFHYHG KOG HIFK RAMBOECQ) VKOHR 6HIHY/S 3UH HUHG6\RAN EHHOFRQYHWG
LQRFRP P RQWRENLP P HADMY SURNR\KHFKOQIHR FRQNRO+ RZ HYHJ WHERP SIQ . Z RXGS QRAKDYHEHHDREQIDMG\R P DNHIQ VKA UHE-P SIRQSD P HIMR\KHH WO
\KFK SD P HQVZ RXGSKDYHEHHQDEUIK R 0 FRYHDQMRUREQIDIRQWHERP ST RZ HB\ROD R MWAHRXU-GFUEWRLY RUYVRKHZ DMHSURKIEWGE. CESIFEGIQY

$Q KK UEP SINRQZ RXGKDYHEHH DADSUFHSHMDMR 6HINVS 3UH HUHG6\RAN HTXOOR WHERUYROP H Z HIKWMG DYHDIHSUFHI RUDKDMHR FRP P RQVIBFNIRU
WH  WDEQ @ SHIRGHIEQ ROWH@MR \KAK DWP SIMGFRHMRQRUFKDQIHR FRQARO DVISSIFEG! P XUBIHGE 6XFK UHE-P SWRQSD, P HWZ RXGEKDYHEHHD
P DCHIQRHSD P HONRMMMDD  BXMCHVA VIRIBZ LQ) WHOWED R \WHERP SO0 VI LWWVIVFDOTXDUMADAB-I DQRQD EMI RTBZ Q) WHEM( 7) 6 &DBMICH HIAVHG
\KFK UHE-P SWRQUIKW? KHUHE-P SNRQYODHR \WHEHIVS 3UH HIHGE\RANZ D/ DV HRHP BHU

3D DEGIVR* RGYXARQ+ REQIV -HOH /1P WG 3* %+~

2Q1RMHPHEU \WH&RP SDQ WBSXUAKDHG WG HIHY& 1 RQ IR & RQYHWE®!3UH HIHG6\RAN SDUYDOH SHMDOH \KH3 6HIHV& 3UHHIHGE\WRAN  Z KIFK
Z D/FRQMHMERILQR KDWR WH&RP SDQ IWVARP P RQURFN [URP * %+ DWEMADY R @ * & |RUDJJUHIDMADK FRUGHDIRQR CSSUR LP DMD 83U
\KHWP VR \WHWDQLRIRO \WHERP SDQ SOG* %+ ROWHFBMQ @M Z W \WHUWHP DQGHUR WH SXURKDH SUWFHSD) CEBILQHTXDO LOMMHM UHH LOXBIT HOVRQWH

I LIWWHRQG DGWULG DQQYHYDUHVR \WWHFBMQ) DM 7 KHLP STHE SURHSHMDHZ DY Z KHQARQUGHIQ) WHLQMAYUHHI LCDAA Q) HBP HOWR \WHWDQULRNRQ 7 KH
LOYRIRUUWI KWDRI UHP HOWDWKHERP SDQ OG* %6+ HQMIHGLORILQO D LQFRQLHANRQ Z WK WH MAXDOAHR \WHEHIHY& 3UHHIHG6WAN Z KIFK SIRGHG* %+ Z W
FHIROQ U KW DG REQI DRV Z W UASHRAR WH KDWY LGFXGAQ) U MADNRQUUKW Z DV WMLP LCDIMGLOKLY \WBQURNR)

8QELB 6 * $$3 \WHREQIDNRQZ DvUHR GHE DAWSUAHWDDH XM LQ) DP DHADMR LQMBWRQWHFBMQ) CDMR DOGWHFRIMERIEQ) AVFRXQAVEHQ)
P RMY HG DVIQM W SHOHSXOXOQAMRWHH | HARHLQMAWP HMRGR DAFRXQI) RYHAMH@HR WHREDI DARY 7 KHDJJUH DMARQUGH DR SD, CEGIZ Dv YDOHE DV
RQWHFERMQ) GDMDQGWHFDW [Q) YDOHR \MYREQI DARQLY DV RTBZ V

6HSWP EHU ' HRHPEHU

&XUWHWV
/ R \MP
7RED
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QMM SOHUFRIQI HGZDY  OGG UASHRIMHD GAUQY WHWUH DG QGHP ROMYVHIGHS6HBMP BHU DG GXUQ) WHARP SDUIEGISHIRGVIQ
DOGLVLGFOGHEDVDFRP SRHOAR \RIEDLOQMINY] SHOHUHFRIQ] HSRQWHERORIGDMG6\IAP HOVR 2 SHIDIRQY
| FDW/

7KH&RP SIQ KDVHQMIGLQR RSHDIY GDWH/I RUWR | LFHI CROMY LFOXAQ) IWFR SRUIDMKHDGTXOWAMY DQGHIXSP HOA7 KHE&RP SIQ KDVR I LGDFHBDHY 7KH
| RIRZ LQJ \EEGISURYLGHY DEAURDOQ RP DIRQUIDAQ) \WHERP S VDAY

7KUHO ROWMV( QaHG 110HO0 ROMV( QGG
6HWP EHJ 6HWP EHU

| FDHFRW
2 SHDIY GDHFRW
BKRWWAMP BDHFRWY
7REDBDHFRWV
2 WHIIQ RP DARQ
&DK SOGI RUIP RQNLGFOG-GIQWHP HDXUHP HIWR RSHDMY CCHONY RSHDIY GDA/
5LIKWR XVHDXHVREEGHGIQH FAKOQHIRUQE. RSHIDIY GDHICEONY QD QD QD QD
: HIKWG DHDIHWP DQQ) GDHWMP 1O\ HILY2 RSHIDMY GDH/
© HIKWG DHDJHAVARXQADM RSHDIMY GDH/

1 RHR WH&RP SIQ) WGDH/LGFOXGH YDULEGISD P HON UAGODYDOH I XODQA/RUDD. UAIRNRQY RUFRYHIONV UHIMGY \R\KH&RP SO0 VELOW\RSD AYIGHIB/RU
LPXUDEAWR IO LQCAQ) REQIDARY

7 KHI RGBZ Q) \EEGIANFERFV I XMUHP LQP XP BDHSD P HWD/BHSWP BHU Z W UASHRAR \WH&RP S VRSHDIY GDHIEONY
5P DQEUR

7RE0XMHP LGP XP GDHSD P HOV XQAVFRXQAG

7 KHI RTBZ L) VBEBI BHFRCAGVWHI XMUHP LGP XP GDHSD P HQV GVRRHGLERYH D/6HSWP EHJ RWHRSHDIY GDHICEOMA/UFRIQ] HEIQWHERP SIQ W
&RORIEDAGYDIFHEKHV
$ P RQNUHRIQ] H3LQWHE& RP SDQ V& RORICEDWMSE YDDGRHEKHN
/ FDHICEMA: \KRWHMP
/ HDHIEMN G WP
6XEVRED
" L HHPHERE HOXQRVFRXQAG DG AVFRXQAMGFDK | BZ V
7RECXMHP QP XP BDHSD P HONV XQAVFRXQAG

&RMQIHAR
7KH&RP S PD. EHEMPAR BV V LOSHRIRY/DUGLIQMAMDIRY/E. WXDAY DAKRIMA/D/Z HOD/GICCSRFHHEQIVIIMEG) LOWHRAT FRAHR BMCHY
6( & ( 6* GHMBP HIN

2 O XIXW © 7$0 WFHYHGD: HIY1 RMHIUP WHWE \WH36\EIT R \KHE( & DGIMQ) : 7$0 WDAKHE\N I KOGP DCHDSUHIP LY GHAMP LCDIROWR
UHFRP P HIGWDYWHS( & | LBIDQHI RUAHP HOTRIRQDIOIQWY 7$0 DIBOLQ) YIRDMRQVR FHMBQSIRVIMR/R WHS 6 | HIHIOHRXUMI/ QY VDAY \R\MUSHH FKOQHWEGHS
VHIH/R © VGRP 7UH7 AP DODJHGE © 7$0 WDVBXUXHG( 6* |RRVHGVRDADLHY FRIBAIYHD WH?) XQB7  7KH) XQB/ Z KIFK Z HHOXQAHGIQ0 OWK DUGZHMH
ATXEMLO) HEXDY FROIBALYHD KOGP ROMD DYH.IIHFXP XTWYHDXHNXQEUP DI HP HQAR CBSUK LP DMD P LEIRQWWURXI KRAMHLUT HIP HDV( 6% (TP HG
IXQ/

© DKRWIEP W RUGHD LQ) WWHB( &IVDIDIDARYY : 7$0 DIUHGWR UARYHWHP DIWUE. FROHQM \R\WWHHQU R 02 WG-UB\ \KH6( & Z KIFK Z D/DQRXGFHG
SXEQFO RQ2 AREHU IQZKIFK: 7$0 DIUHG\RADHDIGGMWURP FRP P WY RUFDAQ) DO YIRDMRQ/OQGQ | XWMUHYIRDWRY/R 6HAURY oG R
\WH, OrHY HYS GYVHYS PR DVIP HG-G 5 X0V DG WHIXQGUDEGEHARY  E R WH, QrHWW HW&RP SO $ FVWR DVIP HIG-G DB\WRSD
DAMCPRH SHIOWR WH6( & (6% GHMBP HQNV 7 KIVIP RXQMDYEHHQUERWMGLORKHUBRWHY QHARQWHERORICDMG 6\BAP HOVR 2 SHIDARQ/GAUQ) WHWUH
DOGQHP RONVHIGG6HBWP BHU
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([ FOAQ) \WHSHDV \WH&RP SDQ. H SHAMWDADDB) DODG RMHUHDAMGH SHOHVIGRAWGE © 7$0  LOFRIGHARQZ LW WHP DMWLIZ LOEHFRYHIGE! LOXUDEFH GW
D GOANED! 7KHHH SHRMGFRYHIGH SHOHARBDG sec UASHRAIYHD GAUQ) \WHWUHHDG QQHP RQNVHIG-G6HBWP BHU DOGKDYHEHD
UERWWGLORKHBYHXHRQWHE RORIEDMG 6\BAP HOVR 2 SHDIRY/

&RXHR WH: MFRP7UH: 7, &XGH210 [ ' DO/ HHDIHS( 73

YHEHD HHPEHU DGO DK ©0$,: 70$0/ : 78. DOGRY LGRP7UH, HDQG/ PIWG 2: 7 ,UHDQG  Z HHVHYHGZ W VHYHDFSDUDMZ UWR
\XP P RQ/\R CBSHIUEH RIHWH&RXWR! 0 10D 8 GCHRUZXUQ \BD B\ LOMKRWAHNGI GP DIH/UAKGMY |URP WHFRXHR WH: MGRP7UH: 7, &XGH210 [ ' DO

/ HHIDIHG( 73 3 2,/ 1Q0 DK 7 KHSURSAWZ DV G-SHIGHONRQWHUHRHSWR SD P HQWIURP D\Z [5 SURVIGHARNDIY\ SD) P HWREQI DARQARWHLQHIRLY ' XHWRDQ
H WP HDGYHYHP RYHIQRO XU/ UHDAYHVR\HR O XMUAFERIQ) SUFH WH\Z 08 FRQUERAKQEHOLQ) 2,/ Z DAMP LCDMGE WH\Z 05 SURVIGHU Z KIFK UAKGMGLQ\KH
FRP SXCORY BEPSWRQR 2,/  DOIQDAFREIFHZ W WHSIRSHRMY

BLCFH) HEDDW ILYHR \WWHVHYHQ CRMRQYKDYHEHHQUARYHSLQWHE&RP SDQ VI DYRU R Z KIFK \B R DUH\KEMAWR C5SHD0 7RIBOEP DIHARXIKVE DTLQYHIRY
UHDAG\R\WH\Z R UP 0QQ) RSHYOQGWE R CSSHIBGRDOIP V I(GFXAQ) DOBSHIBGROP | RARBOEP DIH/R Y Z HHDSSUR LP DAD Vs oW
6HBKP EHU

$ GAURDD 1Q-XO : 7, UHDQGUHFHYHS DWW R FRXQHIRQEHKDD R DEAURIOQMIRYAHNG) @P DIH/R XS\ROSSIR LP DAD Y4 UK
IRP WHFRKHR 2,/ 7KHFOP LVIQIWSIHIP LDV WEIH/DQGDZ UMR \KP P RQVKDYQRABHVHIYHG

7KH&RP SI) FRQMXH/AR DAV WHRSHORDIP VZ W IWH \WMEDOFRXQHO 7 KH&RP DO H SHAVWDARAAY Ll D) DUIMQJ 1URP \WHHFDIP VVZ LGEHFRYHIG XQGHUW
IQXIDFHSRIAN GWD  GHSXANED! $ QFFUKOCKDY QRAB-HDP DEHZ W UASHRMRWHHP DIWLY DG HOWP EHU DG HHPEU

9 DUDE®!, QMW QALY

9,( VDHHIM¥/Z LK DQ R \KHIRIBZ Q) FKOLTAMIMIPY L \RHHMY GRAQRADYHHRXIK HIXWY VR | LCDGRH W ORI/ Z LKRXWWDEAUMRDO LCDGFLOOWSSRW LU \KH
HIXWY KREEHY DVDJIURXS @FNWHFKOLIRAMIMIAR DFRQURT) |LCDGRDOIQAMMIVRU LLL \KHHMY LV MAKPXUHS Z LW GRQ KEBRAYH YRICY WKW

&RORIDIRQR DY, ( VUG I RAMHSOW GHP HS\WR EHWHSUP DY EHHIFADY U 0 7KHSWP DY EHHLFADY IVAWHSDW Z KRKDVERK D WHSRZ HAR GLHRMRH
CAMYAMYR D9, \WWDAP RWWLIQU LFDQ® LP SCRARHHIMVIVHRGRP LF SHURWP DFHDQG E CQREQIDIRQVRCEVRIE QMR WHHMMY RUDUL KR BFHYHEHH W1 URP \KH
HOMAY WDAFRXTES SRVQNID EH\LI QU LEDQARWKHHQMY 7KH&RP SIQ. LVCRAKHSUP DY EHHLADY R 0Q HIMWYLQZ KIFK WWDY/D YOULCEBH L QMMND/IERY RAKDYHWH
SRZ HR GLHVARHCRAYMA/AKRDAP RWNLI QU LFDQ® LP SCAAKHHQMMWTHARGRP LF SHURIP DFH 6XFK SRZ HUYFRQYH HEWURIK WHHOMMVIERDB/R QUHRRLYDG\WH
&RP S0 GRVQRMDYHFRQARCRYHWHERDS/

7 KHIRTRZ L) \BEGISIHVLG RUP DIRQCERXWHERP SO IV YDULEGILQMIMVIQ QRO FRORIADMS9 , ( V

6HBWP EHJ ' AP EHJ

&DW Q) $ P RXQW $ WHV
) QDIW6HIHV%  3UHHHFFHEKDUAY 1 RM
0 IPXP H SRKHR RN
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5 HHXHVIWRP & ROMDPWZ WK & XWRP HY

7 KHI RIBZ 1Q) \EEBISUAHIMKHERP SO0 RBCUHYHHY | URP. FRQUEFWZ L\ PXRP HY

7KUHHO ROMV( QGG 110HO0 ROMV( Q&G
6HWP EHJ 6HWP EHJ

5 HYHQGHVI URP FRQUEFWZ L\ FXNRP HY
$GMRY HV

2 \MHUUYHGHY

7RECRSHDY BYHHY

7KH&RP SIQ BFRIQ] HYUAYHDMYIURP FRQREFWZ LW FXNRP HY/Z KHQWHSHIRUP DORHREQI DARQIMADIM LHG Z KLFK 1V/Z KHQWHSURP LVHG VHYLEHY DUHWEQS HUHG\R \WH
PP HU$ VHLYLEHLY FROUGHIHGAR EHWDQU HUHG Z KHWHPXWRP HURBMELQ/FRQARO Z KIFK LV UHSUAHOMGE. WHWEQW HUR UWKWZ 1\ UH DLGRWHVHLYLFH 7D HUR
FRQURCKTBSHOY HWHURYH AP HRUDADSRQAQWP H : - KHYDSHJRIP OFHREDI DARQ LD LHGRYHMP H DOHIMY LVUIHNXUHG\WR\VHBRADMQIBIP HNRGR P HDXUQ SIRIUAWY
| RUHEFK SHIRUP DQPH REQ) DNRQWWDAB-BLAWAKHHMYMY SHIRUP DORHIQWDOM HUQ) FROMRCR VHLYLEH/AR WKHPXKRP HJ

$ VJQULFDQERWROR \WH&RP S0 IV UHYHOGHVI URP FRQMIFNVZ AW FPXVRP HY DUHGHIYHG SUP DUO 1URP LYW HOADGYLRY DI UHP HONVZ WK UHIDMG SDUWY 1 RIM
7KAHOGMRY [HVDHUFRIQ] HRYHMP H DHHIGHG | WP WHERP SO0 V(7 3VDQG DHFOBXOME EDHGRQDSHAHIIHR WH( 7 3VIDYHDIHA® GHADXHN 7KHHIYR
\LJQULEDQAMGIP HOAQFDBXMIY TP RXQWGXHZ KLFK DHIQYRFHEP RQKD [QDUHLY DG IHRANKEVAMR D) SRAMMDCUYHIOO 3URIUANLYP HDXUHGXMCQ) \KHSUDANFD
H SHEHQAXGEHAKHRXSXAP HKRG UGN LOWHUHFRIQURQR UYHXHLQWHIP RXQVRUZ KK WHE&RP SDQ KDVDUIKVWRLQYRIFH

7 KHHDHQR FRQMPADAHN RUCCEL QIAAKDARIMALQ FRQGHAIRQ Z LW \KHUHFRIQURQR DGMMRY |HHUAYHH | QDEAWRY WHHDIUHR FRIVLGRXUMG R REEQRUI XOLED
WHFRQMTFVZ [\K FXRP HY DOR Z KLFK DHLQAMNT HOADGYMRY DIUHHP HOWZ 1\ UHIAG SO

2 MUYV LGFOGH UV HOHAWWHERP SO0 HILOVI URP \Z 08 SURYLGHY DARADMG Z W FHMEQR \WH&RP SO0 V( XURSHDQ@AAG( 73V WHCDMMHR Z KIFK DHEDHG
RODSHAHQEIHR \WH( 73VDHDIHAEL® GIADXHN 7KH&RP SIQ DOR HL/MBQRNRY EDHELGFRP HRQI GZ VDARADAG Z W FHMEQ( XURSHIQ@MAG( 73V 7KHHIVGR
\LJQULFDQAMGIP HOAQFDBXMY TP RXQNVGH Z KLIFK DHLQYRFHEP RQKMD RUTXOWAL® LODOWHIY OUG DHQRAKEMAMR D) SRAMQIMOHYHIDD 3URI B LYP HDKUHGXUQ) \WH
SUIRNFDCH SHEHMQGEHMHRASXP KRG UAKXANY LOWHUHFRIQUWROR UYHXHIQWHIP RXQVRUZ KIFK WHERP SOQ KDVDUIKVWRLQYRIFH

* HRIWDSKIF' IMUMEXWRQR 5 HYHXHY
7 KHI RGBZ Q) \EEBISUAHOMKHE RP SO0 VVRECUYHHYJHRIUDSKLFDE DYGHMP LGHEE! Z KHMWHUASHRAYHP DRI HP HOVRP SOQHV/UACH
== 5

5 HYHQHVIURP ARQUEFWZ L\ FXRP HY
8 QAMG6\BIM/
-HIA
, IHDQG

7RICRSHDIY

5 HIDMG 3 DUN 7 LDQDPARYY
, QIR HOVS GARY $IUHP HOV

7KHE&RP SDQ W UAYHOHY DUHGHUYHE SUP DU [URP LQYHXR HADGYMRY DI UHHP HOVZ W UHDMAG SO 8 QGHAMHVH DI UHHP HOV WHERP SDQ KDVAFHQHG\R UHIDAG
SDMH/ARHXVHR FHAEQR IWRZ QLQGH HVIRWMKHS 6 @ DMERP7UH(7)V: DWGRP 7UH' LIMID) XQB/OQG: NGRP 7UHB &,76 ( 7) V 7 KHUHBYOQAERILG/R WKWAHVRU
EROG/R AUARY LGFOAQ) AHWIQR I FHYR WHERP SI) R HIFK R \KH UHDMAG SOV LY SUP DU WASRUEGH RURYHYHHQ) WHP DRI HP HOADQGDH DLYR WHHOMNA/
| ROWHEHH IVWR - WHUUASHRRYHWEN-KREHY DG KDYHFRQAMPMG Z LW WHE&RP SIQ R SURYLGHI RUIHH.DCP DRI HP HQADQG D LQVADIRQVHYLFHY 7 KH&RP S LVOBR
WASRQUEBH RUFHMIQH SHOH/R \WHUHDAG SOMEY [FOGQ) WHFRWR WIHUDIHR PAVRG 1 XQG 0P LQWDARQ DOGLFFRXQIY) (B0 00 DXAWORE RMHUIGRQ GMUEXIR)
\HYIFHY H FOQQ) H WIREQY H SHOHY WY H/DIGFHMEQRK-UH SHOHY Z KUK DUHLGFOGHGLQI XQGP D) HP HADIGE DEP LQMADARQLQ\WH& RORIEDAG6\BAP HOVR
2 SHDIRY/ , QH AKOQIH \WH&RP S UHRHYHVI HVEDHGRQDSHAHQEIHR \KH( 7 3VIDOGWH'  LIMID) XQBADHIIHAIO GHADKMAN $ P DVRUMY R \RHLQE-BHIG-OWP HP EHY
R WHUAS-RYHERDGR WKMHY/RUERDGR GUHRRLY DHUANXUHG\R LQWIT DOGDQMD  DAMAMHILUKMER\ HDY DSSURVHWHOGYNRY DIUHP HQVR \WHS 6 : NGRP 7UH
(7) VOQGWH: WGRP 7UHH" LILVBD) XQB/OQG\WHHDIUHP HQVP D EH\MP LQDAGE) \XFK ERDGR \WKWM/RUERDGR GUHRARLY XSRQCRIFH
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7 KHIRTZ LQJ) \BEGVXP P Dl HY CFFRXQIVUWHRHYCE®! I URP UHDWS SDAY Z KIFK DIHLGFOGHGDVDFRP SRRHAR . CFFRXQIVUHRHYEEBLQWH & RQRICDMG YDDFHE KHAV

6HBWP EHJ ' HHP EHU
SHHYERIWP : 77
5 HHYCERI WP 0 O HU, WXHY
SHHYEQIWRP : 0%, OG: 7,&$9
7RED

7 KHOTBZ OPH 1 RUFBHEWRWHYRQCFFRXQIVUHAHLYCEGH URP UHINMG SO LVIQWI QU LFDQIZ KHRDSSOLQY KIMRUFDOBRW UDM/ DEWMAMG | RUPXUHNRQAURQY/ QG

\XSSRMEE®!| RUDWV VR \KH P RXQVRAMBRAQY [QWH\EEBICERYH $ P RQNRAWMBNAQ) DHDMIQYRAGIQOUHLY DHGWWID G VLI HGDQG HFRIRMG KRI® 0\MJ
\WHCSSTFCEGI BRI SHIRG

7 KHIRTZ Q) WEG\XP P Ol H/UHYHXHY/TURP DGYDRY VHYIFY SURNGHG\R UHDWG SO
7KUHO ROMV( QGG 11CHO RQMV( Q&5
6HSWP EHJ 6HBWP EHJ

$GMRY VHYIRV/SRNGGWR: 77

$ GMRY VHYIRH/SIRMGGWO DR HJ, WXHY
$GMRY VHYIRV/SRMGGWR: 0 $, DG: 7,&%9
7RED

, QMR HOWLO:  VGRP 7 UHH3 LRGXFW

7KH&RP SO DOR KDVIQHAR HQVIQRHMEO: VGRP 7UHSURGAWR CESUR LP DAD DG D/GHEWP BHU DG HHPEU UAGHRRHD
7KVIGFOGY DG UASHAHD R \VHHGLOYHAR HOVIQFHMVEIQD I LADMS' LIBD) XQB/OEYMAGE, © 7' LIMD0D DDIHP HWUH HUHGAR KHMOQDY? RMHUDAHAE:
\HHGFBABD 7 KH&RP S DR KDVLQMHAG DQCEAURI0 LQWH: LVGRP 7UH* RYHIP H/0 RH 0 DAY LIMID) XQGD/MHBAP BHU

1 HAXQUAD HGEDQGUD0 HEJOQ/HDMWRWIAQ : MGRP 7TUHSRGFWZHH DG UAGHRIMHD G WH\KUHH DG QGHP ROMVHIGG6HBMP BHU

DG DG UASHAIMHD GAUQ) WHARP SITEGISHIRG/I)  6XFK JOQVIHUHFR G-GLORKM-UGRIHY GHARWHERQORICDMS6\BAP HOVR 2 SHIMR)/
6VRAN YDHE$Z DBV
2Q-XD WH&RP SDQ (VWRNRTHYOSSIRMGWH  ( TXW 3@OXQEHIZ KIFK WHERP SDQ PO IWKHXS\R \KDWR FRP P RQWRAN GWRH
\KOUHI RUHYHY \KDHIUQAGXQEHMH  ( T]XAW 3@QMGRHO DK DGLFOMYHR KDWDOOERIXQGHMH  ( TIW3@OQDVR 0 DK IQWHIRP

R VRN RSWNRQY DG RKHUMKRAN EDVHG LY DB/

7KH&RP SO0 JUIQNHIXW [ DBAR HP SR HVOUEAURRLY Z KIFK LFOCHUAIRME WRAN DY DB/ 256$ YV UMMPAMGWRNXQW 3568V (FOGQ) GHHUMHG568 V
VR QRQ HP ST HHQUHARY SHIRUP DOFH EDHG UMMPAG RN XQW 33568 V- DG WRFN RONRYY &HWSIQIY. DB/ GHAUEHG EHIZ. DUH\XEMPVAR CAPHBLDARQ XQEHUFHIBQ
FREWRY

FWNRSIRY  * HHID MKHGIRAMP VR \WQ\ HILYDQGP D YHWZNMUDABDWRGH\ HOUR VHYLFHDQGKDYHOQH HAVHSUWFHHIXODR WHERP SDQ VBN SUFHRQ
WHJIUDQAEDM 7 KH&RP SIQ HAWP DM/AKHI CLUYDOHR WRAN RONRD/ Z KHRJIUDQAG XMQ) \WHYDFN 6FKRBYRSWRQSUAQ) P RA-D

56$V568V  $Z OB/DUHYDXHEEDHEROWHERP SO TV WRAN SUFHRQJIUDQAEDMDQGIHHID YHWNDEE® RQDQOQQMCEDL/ RYHMUH\ HILY ) RUGRQHP S HH
AURRY \XFK [Z DB/IHHDD YHWRQWHRGH\ HIUDQQYHYDY R \WHJIWDQAEDM

" HHUWMG568V  $Z OUB/DUH YDOHGE EDHEROWHERP SO0 IV WRAN SUFHRQJUDQAEDMDQGIHHID YHANRQWHRGH\ HOUDQRYHYOY R \KHIUDQWEDM 7 KHIZ DLB/0H
[VHXHG SXOXOQARWHERP SDQ V1 RQ( PSR HH' LWHARY HHIMG&RP SHODIRQ3WRIUP  0QG DUHVHMBG EDHGRQWP L HBRAGE! WHUHALSLHND

DGYDQFH
3568V 7KRHIZ DB/FU T YRUWUHH\ HO/1URP \KHJUDQAEDM DG FRQBEQDP DUNANRQAUROZ KHIE, WHQ® BHUR 3568 VXGIP DMD YHAMY DVWGRKRZ
WH&RP SO VVREDKOUHRTHWIMG 3765 FRP SIAARDSHUIURS R RMHUSXECFD WIGHE DAHAP DI HYRHMHWUH\ HIUSHIRG $ 0 RQM

&DIRMP XONRQ L XMHGWR YDOHWHHLY. DB/
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7KHQ®P BHUR 3568 VYR WDQJH/IURP R R \WHLIHAXP BHUR 3568 VIWQMS DVIRTBRZ V

”

| \MHUHDAYHT7 65 IVEHBZ WH "W SHRQIB WHD R WHVBJHAD® EHUR 35 68 VIWDQMGZ LaYHWV
| \MHUHDAYHT7 65 LVDARH M SHIFHQM \WHD R \WHLIHAXP BHUR 3568 VIWMGZ LAYHWV

| \RHUHDAYHT7 65 LVEERYHWH W SHIRHQMB! \WHQ QQHIUVFDIGY LV CBSTHE VKK WDMKHSHIFHAR WH\BLIHAQ®P BHUR 3568 VYRANY LV DA
wWH WSHAQMPIDGFSS-GDN R \MH\BJHAD®P BHUR 3568 VJIUDQMSI RUSHIRP DOFHDAH W SHIRHQMB! OOG
| \WH&RP SO V765 LVGQHIDIYH \WHBIHAD®P BHUR 3568 VYHANY LVACSSHGDN  WIDBBWR WHUHDAYHT 65 SHFHMD!

6N EDHGFRP SHODIRQH SHQHZ DY DG UASHRALYHD GAUQY WHWUHDOGQQHP RQMYHIGHG6HWP BHU 58] DG
UASHRARYHD GAUQ) \WHFRP SIUTEBISHIRG/IQ

$ \XPP O R XQUFRIQ] H3WRAN EDHGARP SHODINRQH SHOHDGEDHDIHUP DQQ) YR SHIRGLYDVIRBZ V

6H5WP EHJ
SQURIQ HS . HIKWMG $YHDIH
6WHN YDHS 5 HP DQQJ 9HMQI
&RP SHODIRD 3HIRG <HW/
( PSR HVDGAWRRY
$ \KPP DY R WFFAN EDHGFRP SHODIRQLY DECRMW KDWY GAUQ) WHKUHP RONVHIGHG6HEWP BHJ LVDVIRWBZ V
56% 568 3568
YODFHDNXO
*Ulnm 2
2 2
2
BVRANKREHUS LIKW3 @0
2Q0 DK WHYRDGR ' LUHARY/R \WH&RP SOQ DERSWE DMBFNKRT-UUI KW STQ DAHWRI LOWHBVBFNKRTHS LIKWS JUHP HAVGDMG0 DK
EHE HHQWHERP SIQ DOG&RQMHIBOB\RAN7WDQMH) 7 UAWARRP SDQ DV5 LIKWS JHOMVIP HIG-GE $PHIEPHUML R WHHR M0 D I$PHIPHMWR
SPHIPHOMR \WHWR CDAG0 D ISPHEPHM R ~ $PHEPHMR WHHR M0 DFK I$PHIEPHMWR ~ $PHIEPHMMR WHHR
@AME0 DK I$PHIPHM R ~ DGSPHIPHMR \WHHR GRS SUO ISPHIEPHML R~ DVIP HIGHS WH? 6\RANKRTHUS LIKWS JUHP HOWY
SWHHRRP SV DOOOOP HAMY R WRANKRTHYKHBRO- XCH WH&RP SDQ IV WRANKRTH Y DVLHGWHDGRSWRQE, WHYROGR ' LUHARYR \WHH \MMRQR
WHB\RANKREEUS LIKWS JUHHP HOW
2Q0 DK WH&RP SDQ HOMMGLQRS PHIP HOM R Z KIFK H WGHGWHB\RANKRTHLS LIKWS JUHHP HIAMKAK \WDWHS LIKWZ LOGRZ H SILHRQWHFBRHR
BXMHVRQ0 DK $PHXPHOM R DORFKOQH\WHCH IQWROR! 3 ( [ HAVH3URH LOWHEVRNKRTHS LIKWS JUH-P HOVURP R SHUB QWDV

HIGGEHBRZ  \R CAFRXQVRMH G T HIHFHLOQVWKDUH SUWRHBEHE HQZ KHQWHGB\RFNKRTHUS LIKWS JUHHP HOWZ DVRIWLCDD DERSWG DG Z KHRW DVH \WGHG

SXOXOQMRWHWMP VR \WHB\RANKRTHS LIKWS JUH-P HUMKHIROGR ' LUHARY GROBGDAYIGHIGAWIBANROR L RH5 LIKWDVGHIQGEHBZ | RUHIK
RAMBEQ) \KDHR FRP P RQWRAN SCUYDDH SHMDOH R WHERP S WARP P ROWREN DG LL 5 LIKWI RUHIFK RAMBQAQ) WKDWHR \WH&RP S0 VEHIHS
3UH HIHGEWWAN \RVBANKRTHYR UFRGDVR \WHFRHR BXMGHVRQO0 DUK WH5HRG' DM, QDBAWRY RAHS5 LIKVZ LOIDARP DI DAGFK \R HOFK \KDUHR
FRPPROVENDG  5LIKWZ L@DARP DD DMEFK VR HIFK DR 6HIHY/S 3UH HUHG6\RN LQHIFK FDH LWKHG EHE HOWHS HR.G' DMDQGWHHILDHUR WH

" IMMEXIRY' DM DVGHIQHGEHBZ  DGWHH SWDNRQEDMR \KHS LIKW ( DK 3 5 LIKW HQNMBVWKH U IMMHGKREHMHIR R SXUFKDHI URP WH&RP SIQ DXQUWARQI) R
RHWD WRADQBN R D\KDH D8 QW R 6HIH/%- XQRIBOMASDIY &XP XDAMH3UH HIHG6\RAN SDUYDOH SHMDH R WHERP SIQ WH? 6HUHV963UH HIMHG
6N  DADFDK H HIAVHSUFHR SHUB QUANHE ([ HIMVH3UFH  \XEVIFVMR DOWWA HQAXQGHURHVIIQ FROGWNRO/AGHAL LHGLQWHB\RRNKRTHS LIKWS JUHP HONIGG
\WP P DU HGEHBZ
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,QUDTD \KH5 LIKWDHCQRA HIRMCE® DG DUH DAFKHG\R DOGWIGHZ W DIVKDUVR FRP P RQWRAN DOGEHIHS 3UH HUHG6\RAN RAMBOEQ) D/R - DQGLMAHG
\EVHDHAR \KHS HRG' DM 7 KH5 LIKWZ LOWSDUDMI R WHFRP P ROWRAN DOG6HIHS 3UH HUHG6VRAN DG Z LAEHRP HH HAMEBGIXSROWHHDMHIR L \WHFRHR
BEXMGHNVROWHWK FOBEDUAD, | RIBZ 1Q) WHI LWEXEDF DUERX AP HOAMMDADSHIRQRUIURXS R O LADMS RUDKRADMG SHIRQY DQ2$ FTIXLKQ) 3HIRG  KDVOFTXUWHS
EHH LADORZ CGHIKIS R R IQWHFDHR SDMYHWRRNKRTHYRE  * |, QYHARY DVGH LGHSLOWHB\BRNKRTHS LIKWS JUHP HOVRUP RIMR \WHRAMBOAQ) \KDWY
R FRP P RQWAAN RKHAWDQD/DUAKXOR UEXUKDAH/R MBANE \WH&RP SDQ RUPHMIQLCDGYHWOATRIRQVE, DWRANKRTHU WHEDMR \VXFK DORX QAP HOAEHQ) W HWHG
VR D/WHE 6VRNS FIXMURD' DM RU IL WHFRHR BXMGHVROWHWOR BMCHVA. RAKFK OM@ DAMHYRDGR ' LWARYP D GHMP ICGH | RTBZ Q) WH
FRP P HAHP HOWR D\MIGHUR | HURUH, FKDQIHR | HAKDAARXGS UAKOXSROLWFRQKP P DIRQLIQDSHIRQRUIURXS EHRP LQ) DQ$ FTXLIQ) 3HIRQ \WHHIMHUR \WKFK CDMVEHQ)
KHHOUA HIFG\RDAKH? IMMBAMRY' DM $ SHIRQRWWRXSZKREHHIAD® RZGHS  RPRHRJ  RPRHQWHDHR  * ,QHMRY R WHERP SIQ W
RAMBOAQ) FRP P RQWRAN SURVR WHI LWEXEQF DORXGAHP HOAB WHERP S0 R \MHDERSWROR! WHBVRFNKRTEHS LIKWS J UHHP HQAZ LR I HAKHE\RANKRTEHUS LIKW
$ JUHP HQNVR R D/WH GRQRAZFTXULHEHH LADORZ CHIKIS R D) DEAMRIOKOUVR FRP P RQWRAN DADWP HZ KHOWH WOEHHIADD ZQ  RPPRHRU  RU
PRHIQWHFDHR  * ,QMHMRY R \KFK FRP P ROWRAN \KEMPAR FHYBIQH AHBNRQY DVAHWRU LOWHBVBFNKR TS LIKWS JUHHP HOV

) RUSKERHV/R WHEVRFNKRTHS LIKWS JUH-P HOAVEHH LADORZ GHYKLS LV GH LGHSWRLGFOGHRZ GHIKIS R \HRXUMVAKDATUHVXEMPVR D GHUYDRYHWDQLRANRQ DG
CFTXLHG GHUYDIYHVHRXUMEY 6Z DBV G-IBLY XQDWRADAGZ W DQ - FRONRIQANRULQMMMR HYDGHWHSXBRAVR \WHEVRANKREHUS LIKWS JUHP HQATLHH RHBRGTURP \KFK
LP SXMGEHH LADCRZ GHIKLS 3XUXDQMRS PHXP HMM R EHCH LFLDORZ QHIKLS GG QRACFOXGHWH U KR YRMSXUXDQAR 0D DI UHHP HQADUIDQIHP HWRUXQGEHMEOEQ)

Z W UBASHRAR YRIGQ) ROWHSURSRDOR CESURYHDOG DM, \KHEVRANKRIEHUS LIKWS JUHP HYBUAHOAG\R WH& RP SO [VUWRAINGRTHYDMWHERP SV DQQAOCP HHY
R WBANKRTHY 3XUXOQARS P HIP HMM R \WHSDMHARWHE3$ $ JUHP HWIHQRAGHP HBWRBH$ FTXLIQ) 3HYIRDY RO B\ YIWWHR  RUD/DUAKOR \RHSDMEM]
HOW LQRWHE3$ $ JUHP HOMKHLMAKOGFHR WHBHIHVE 3UHHIBGEWAN\R* %+ DGWHSHJRIP DFHRUFRQMXP P DIRQR D) R \KHRKHMDQLRNRQY/FROM SDAGE. \WH
635 $ JUHP HVEP RY RMHUFRQAMR)Y XQGHWHWP VDG FRIGMRONFWRW QS P HIEP HOML R 3XUXOQARS P HIP HWL R EHCH LFLDORZ QHIKLS H FOGHARHWIKW
R YRMSXUXOQMR DD DI UH-P HOADUDGY HP HOARUXQEHINBECY Z W BASHRAR YR L CUMQ) \RBO |URP DUYRTEGISUR \ RIFROHMLYHLQUASROHWR DSXETE SR \
RUFRQHNRIFMINRY RUH HP SWRIFMINRY P DEHSXUWXOQAR DZ UWWRSUR \ RUFRQHNRIFMINROWBA HINVLBIGZ W WHG( & DG \WDAY QRATOR WHD UHBRTEGIRQ
BRAHE® ' XQEHMH( [ FKOYHS FARU L RQDSURSRDOR CESURYHDQG DM \WHE\RANKRIEHUS LIKWS JUHHP HOWDVDP HIG-GI URP WP HRWP H  LFOEQ) DY TP HIP HOW
WHIAR RUH WOMRQWHIR - SUMVHOMGVRWHERP S0 W MIRFANKREHYDADQ. DOQAMCRANGHADCP HHNY R \WH&RP SO VWRANKRTHY IGFOAQ) D) DERXP HOVRU
SRUSRQP HOMMHIR  3XUXOQARS PHIP HMWL R WHEVRANKRIEHUS LIKWS JUHP HWZ D/OP HIG-GWR D WP RYHOQIXDI HWHMY \WDVL \KHE&RP SOQ. KDVWH

3H FOMYH SRZ HJDGE DAKRUNY R OGP LQMAMAKHE\RANKREHUS LIKWS JUHP HWDGG L DETRNRYY FOBXMNR)Y LOMSHBIROY DG GHMP LCDMRQVQHHADY RUDGYMES! RJ
WHDEP LOVDNROR WHEVRFNKRTEHLS LIKWS JUH-P HOABRHRUP DGHE! \WHIRDGR ' LUHARLYR WHERP SO LQJIRRG DLW DUHI LQDO FRFOMYH DQG E.QRCQ) ROCISDMAY
DG E SIRMGHWWDARMCQY) LQWHEVRINKRTEHUS LIKWS JUHP HQNKDIEHGH-P HE\R QP WRUHIP LCDMWHILGADY GAMMVR WHYRIGR * (AR XQEHUDSSIFCEGIY

, QWHHYHOARDADB\RNS FTXMMRY' DMRAFXY SURSHUSURMMRQZ LAEHP DEHVR WDV IFK KREHUR D5 LIKWRKHADQDOS$ FTXUQ) 3HYRQRUWDIRADM/RU
DILIDM Z KRHS LIKWAKDEEHRP HQ@DQG YRG Z LOWHIHI WUKDYHWKHUI KR UHFHYHXSROH HIAVH LQ@HX R DQP BHUR \KDWVR 6HIH/%3UH HIHGE\RAN WD
QP B-UR \KDW/R FRP P RQUWRANR WHERP SI) RU LOFHMIIQAURP WIRHY LGFOAQY) L WHHDIHLOMK | LAHIANKDUAVR FRP P ROWRAN R SHP WMRHH HIVHLOI X@R \WH
5LIKW 8 QWR 6HIH/%3UH HIHGEWRAN RIMHIVHRXUMA/ FDWK RUSURSHW RUDQ FRP BCDIRQR WHIRWIRQ)  KDYLQ) DP DNHADOHR \BRWP HAKH( [ HRVH3UWRHR WH
5 LIKWAKFK UIKVWEHCY UH HUHGAR DVWH? 6 XEVFUSIRDS LIKW |, QWHHYHQAKDADAIQ WP HIRTBZ L) WHEVRENS FIXMMNRY' DM L \WH&RP SDQ FRORIEDM/Z W RU
P HJHVZ W DOGLOR D) RMHUSHIRY DOGWH&RP SI0 LVGRARHFRQMQ) RAVKYLYIQ) FRERIDIRY 1L D) SHYRQFRQRIGDOM/Z LK WHERP SO RUP HIH/Z W DG
QR WHERP SI) DOGWHERP SIQ MWHARQIMXQ) RAKYINQ) FRSRIDIRQR \XFK P HIHJDQG LOFRIGHANRDZ W \KFK P HIHU DORUSDWR \KHWKDBR FRP P RQWERAN
DUHFKDQ HGLQR RUH FKOQIHG | ROMBAN RURKHMAPXUAYR D) RMHUSHYRQRUADK RUDD. RMHUSIRSHW RULLL RUPRHR \WH&RP SO VDAWHVRUHIQQ) SRZ HULY
\RT P RMDIHG RURKHZ VAW HUHG HIFK KRTHUR DS LIKWRKHAWDQOD$ FTXLIQY 3HIRQRIMWDIRADM/RUDI LADMY Z KRHS LIKW\KDOEHRP HQX@DG YRG Z 1@
KHU WUKDYHWWH UL KR UHFHYH XSRQH HIAVH FRP P ROWRAN R \WHIFTXWUQ) ARP SOQ KDYLQ) DP DUNAAYDOHHIXOOR\Z RWP HARH( [ HIVH3UWFHR WHS LIKWAKEK WKW
EHQ) U HUHG\R DAKHE0 HIHUS LIKW 7 KHKRTHUR D5 LIKWZ LAOFRQMXHR KDYHWHO HIHUS LIKWZ KHMHURUGRABAK KRTHIKDVH HIAVHG\WHB XEVFUSINRS LIKWS LIKW
WDADHRUZ HIHEHH LAD® RZ GHGE 0Q$ FIXWQ 3HYRQP D XQEHUFHMBQ ALY WHFHASHAL LHGLOWHB\RANKRTHLS LIKWS JUHP HOVEHRP HQX@DGYRG

7KH5 LIKWP D EHUHEHP HELQZ KRBT RN SOIWDADSUFHR SHUS LIKWSD CEGILQFDK FRP P RQWRAN RURKHUFRQUGHDIRQ GHP HSCESURSUDME \KH
YROGR ' WARY B WHIYRDGR ' LWHARYRID XQMKHHIMHR L WHWP HDAZ KIFK D) SHYRQEHRP HY/DD$ FTXLKY 3HYRQRU LL WHH SUDIRQGDMR \WH
BVRFNKRTEHUS LIKWS JUHP HW, P P HADMD XSROWHIRMRQR \WHYROGR ' LWHARYREHIQ) P SNRQR \WH5 LIKW \WHS LIKWZ LOWMIP LCDMDQGWHHTMAHRID WKW
R WHKRGHYR 5 LIKWZ LOEHWR BFHYHWHUGEP SIRQSUFH

7 KHE\RANKRTHUS LIKWS JUHP HQWP D EHCP HIG-GE, WHYRIGR ' LURARYLQIWARBIGVFHNRODAID WP HSURAMRWKHWP HDAZ KIFK D). SHYRQEHRP HVDD
$ FTXLQY 3HIRY $ WK WP HWHIRDGR ' IWHRRLYP D \KEMPAAR FHVEIQ@P MINRONVHVRIK LOWHB\RANKRTELS LIKWS JUH-P HQACP HOG\KMHBVRANKREHUS LIKW
$ JUHP HOARQD \RPXUADQ TP ELIXW GH HAWRULGFROIMMEP.  \R\VKRWDRUBQIWWHRDD WP HSHIRG RUARP DNHRKDQIHAKDAER CRATGYHYHD O HAAMHIQMBMAVR 5 LIKW
KROHY H FOQQ) WHIQMMWR DQ$ FTXLUQI 3HYRQRUWDKRADM/RUD N LIDM/
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8 QICDS LIKWYH HIAVHG WHKRTHUZ LOKDYHGR WKWDY DWRANKRTHUR WHERP S0 EH RIGWRVHDYOQH I WRANRTH) LFOQQ) \WHUWKAWR YRMRUR
UFHYHAYGHIDY . KIBIWHAMUBWROR \WHS LIKWZ LOCRAEHE CEGIVE WRRNKREHYRARWHERP SDQ. WRANKRTHYP D G-BHIEQ) XSROWHALRP WIgRHY UFRIQ] H
\Bf CEBILGARP HLQWKHHYHWKDARHS LIKWEHRP HH HIAMCEBH RAMDIVR FRP P ROVEAN RMHMAXUMIVR \WHERP SIQ RMHUFRQUGHDIRQRUIRUFRP P RQWEANR DD
DFTXLIQY FRP S

7 KHEVRANKRTHS LIKWS J UHHP HOABURYLGH/WHKRTEHYR \WWHFRP P RQWIRAN Z W \WHICELOW \R H HP SADQR | HAR DFTXLUH RUHQ) DY HLQ DERKMHUBXMGHN FRP ELCDIR)
WDQLANRQLQYRIIQ) WHERP ST WDAY/GHHP HED3 4 XOM\ LY 2 11H) - DVGH LHGLOWHEVRINKRTHUS LIKWS JUHP HOAM URP WHWMP VR \KMHB\RFNKREE-LUS LIKWWS JUHP HW
$ 4X00\ LQY 2 11HAY LOVKP P DY DQR I HIGHMP LGHGE, DP DMUMY R WHLQG-BHEHOAP HP EHYR \WWHYGROUGWR KDYH\SHAL LF FKOUIRMIMAR WDATLHI HHDD LQMG-G\R
SUFOGHR T HYAWDADHFRHIAYH DEXMYHRUKLIK® FROMYHIAS P R WRVHFKOLIRMIMINFY DHWDMARH L DIXQD | LCDGRHS DA WOGHUR [ HURUDQH FKDQIHR T HUR T HIQ)
\KDUR FRP P RQWRANR WHR [ HIRU RUDFRP ELDIRQWHIR [RUDQ DOGOUR WHFRP P RQWRAN OG5 LU DQR | HAKDAYRKHZ WHIQWHEHKQMMAVR WHERP ST W

IBANKRTHY 7 KHE\RANKRTHUS LIKWS JUH-P HYVBURYLGHY DEAWRDORKDIRAMIMARY GHFHAOY | RUDQCFTXMWROR | HAREHGHP H5D3 4 XD\ LQJ 2 11 HJ LGFOGQ) Ll \WH
FRMGHDNRQR | HHGLODSURSRHGWIQLRANRQLYWERN R \WHIFTXLRU

SXUHOWR \WH 6 \RFNKRTHUS LIKWS JUHHP HOMI \WH&RP SDQ WHRHYHYDA4 XOM\ LQJ 2 [THDQGWHYRDGR ' LUWHRARY KDV QRAVHEHP HoWHRXWINREQ) 5 LIKWRU
H HP SIMG\XAK 4 XOM\ 1QJ) 2 [THJIURP \KHWWP VR \WHE\RFNKRGHUS LIKWS JUHHP HOARUFDEBG DVSHADCP HNY) R WRANKRTHY WHE 6SHADDD HAMY Y | RAWHSXUERHR
YRIY RQZ KHKHAMRH HP SWXFK 4 XOm\ 1QJ 2 [THUIURP \WWHWMP VR WHE\RFNKRTEHUS LIKWS JUHP HOQMOQHK FDHE WHHIGR WH MRV @ SHIRGIRBZ 1Q) WH
FRP P HAP HQAR \XFK 4 XD\ LQ)) 2 11HJ SRAG-GVKK R THUUHP DQYD4 XOW\ 1QY 2 [THIGUQ) WK SHIRG WHKRTGHYR R WHFRP P RQWRFANP D UHDXHWWD/AH
YROGFDUD6SHADDD HHIY R YRMRQDUAROMRQ DXAWWRU] LQJ \WHH HP SWRQR WH4 XDM\ 1QJ 2 [THUIURP WHWLP VR WHE\RFNKRTGHUS LIKWS JUHHP HQWV, | \XRK D6SHADD
0 HHIY IVARKHGE WH  \WBEMHNV@ |RBZ 1Q) WHUHHSWR \MFK DUHDXHWWURP WRRNKRGHY\R FD@D6 SHADDD HHMY \WHA XDDI 1QJ 2 1THUZ LEHGHP HGH HP SW
[URP \KHWMP VR WWHE\RFNKRGHUS LIKWS JUHP HONRQWH  \WBEXMCHW @ WHIHI\W

( DUIQIV3HJBKDH
7 KHIRTRZ LQJ \EEGV\VHVRIW WFRCAIDIRQY/R WHEDUE DOGAOMWG GW HLQQIVSHNKDHFRP SXBIRQY | RAKHSHIRGY SUWVHIMG
7KUHO ROMV( QG5 11GHO ROMV( Q3G
6HSWP EHJ 6H-5WP EHJ

DM ( DUQQIVSHJIBKDLH

1 HV@RW LGFRP H
| AW | RWRQU-SXUKDHR 6HIN/S 3UH HIMG6\RAN 2 2
| AW, FRP HAMMEXAGR SOMFLSDAY XU/
/ AW 8 QAMUMBXWGLGRRP HDIRCEGIR SDMASDY) \HRXUMKY/ 2

1 HVGRW LGFRP HDYD.OEBI\R FRP P RQWRRNKRTHY. %D ( 36

: HIKWGEDHDIHARP P RQWKDUY LOWRX\DB/

YDIE BW HIQQIVSHNKDH
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7KUHO ROKV( Q3G 11GHO ROMV( QG5
6HBWP EHU GHEWP EHU

" LOWS ( DUQIQIVSHIBKDH
1 FNGW LGFRP HDYDMEGIR FRP P ROWRANKRTHY
$GGEM 8 QAMMBXMGLGFRP HDTRACEGIVR SDMASDCY VHRXUM/ 2
/ KW 5 HXXRFDAROR XQAMMEXWGLGFRP HDTRFEGR SOMASDMY) VFHRXUMEY FROUGH MG SRV
aowH 2
1 FVEW LFRP HDYDDEGIWR FRP P ROWRANKRTHY * LOWG( 36
;. HIKWGS YHIDH' [OMG6KDUAY LOWRDGG/
: HIKMGDHIIHFRP P ROWKDUY
" IOMYHHIHAAR ARP P ROWEEN HTXLYDBRQW H FOGQ) SDMASDIY VHRXUMEY 2
: HIKMEDHIIHAOMWE\KOWY H FOQAQ) SOMASDIG \FFRXUMAY LQWRADG/
" LOWG GW HUQQIVSHMDH

" IOWG RW  HQQIV SHMKDHSURHIMG CERYHLY FOBXOWMG XMQI \WH\E R FIDW P HKRG DY \KLY P HKRG UHRXAV LQWHEZ BWEOWMS HUQQIV SHAKDHIP RQVRU

FRP P RQWRAN 7 KHIHZ HHQR DQMEOMYHQRQ SDMASDMY FRP P ROWREN HIXLYDBW! RAKHWUHHP RQKYHIGHG6HBWP BHU DG OOGWHQGHP RQNWVHEGG
6HBMP BHU 7RECCQMCMYHGRY SOMASDIYY FRP P RQUWSAN HIXLYDBQNZ HH | RAWHQGHP RONVHIG-G6HBM BHU KO KHIHQDUHU-SRUMGLQ
WRADB/
7KHHZ HHQR SRMIMICFRP P RQVKDUWA/ DARADMS Z W WHFRQYHMRQRSWRQY HP EHEHGLQWH&RQMHINEG 1 RIM/LGFOGHGLQZ HIKWG DYH LI HACMWG\KDY/| RAKH
WUHP RQNVHIG-G6HBMP BHU D/WHERP SO0 UBRWWGDCHARW 7 KHIHZ HIHDOR QR SRAMMICFRP P RQWKDUH/ GAUQ) WHQCHP ROMVHIG-G6HBMP BHJ
DOGWH\WUHHDQG QCHP RQNVHIG-G6HBMP BHU DVAWH&RP SO0 VDYH.DIHWRAN SUFHZ DvBZ HAKDQWHFRQMMRQ SUFH
7 KHI RTBZ 1QY \EEGIUHFRGAGYZ H.IK\MG DYH DI HGEOWMGE VKDY DY BERWG ROWHE RP S 1V&RQRICDMG6\BM HOVR 2 SHIDMRQY| ROKHWKUHDQGQQHP ROMVHIGG
6HBMP BHU 0% Z KIFK DHGAMP LGHG SXAUXOOAR WHWHDAXY BN P HARG \R\KHZ HIKWG DYH DI HAOWG\KDY XVHG\R FOBXOMAOWE BW HIQQIVSHJ
\KOUH DV A@VFBRHGLQWWH\EEGICERYH
7KUHO ROMV( Q&G 11CHO ROMV( QGHG
6HSWP EHJ 6-HBWP EHJ
5 HFRAADARQR : HIKWGS YHDIH' LOWWGBKDUHY LQWRA\DQGY
: HIKWG DHI HAOWGE\KDUA/ DV GVFRHE ROWHE RQRICDME 6\BMP HQVR 2 SHDMRQ/
/ AW 3DMASDMY \FRXUMHY/
;. HIKWGDHIIHKO/R FRP P RQWRAN IMAMCEGIXSROFRQMHMRQR \WHEHUHS 3UH HUHG6\RAN
1RM 2
: HIKWGDHIIHWKDBR FRP P RQWRAN LMACEBGIXSROFRQYHMRQR \WHBHIH/&: 3UH HIHG6\RAN
1 RM 2 2
SRAQIDID GOMYHUAXMRMS WRAN IZ DB/ 2
 HIKWG DYH.I HAOWG KDY/ XVHG\R FOBXDWMAOWMS HLQQIV SHMKDUHDY QAVFRHG LOWHTE®
CERMH
([ FOGV SOMASDIY \HRXUMYDQG SRMUDID AOMHGRQ SOMASDG FRP P RQWRAN HIXYDBON| RAMHWUHHP RQMYHIG-G6HBMP BHU D/
WH&RP SDQ W-SRWAME DQHABRWI ROWHSHURG \KDUH/KHHQDH USRS LOWRADE/
,GFRP H7TO W/
( 11HRAMYH, QFRP H7D] 5D 7KUHHDQG1 LOHO RQMV( QAHG6HBAP BHU
7KH&RP S0 WH | FAMWHIGRRP HV IDMGAUQ) \HWKUHP RQKVHIEHS6HSWP BHU Zov UAKEM) LOLGFRP H\Y H SHOHR 7KHH I HALYH
LGFRP HVE UDMQLIHYI URP \WHI HEHDOXDMRY \If UDMRI SUP DO GHWR QR GHEAIEGIBRWRQH WYXMKP HIR AROHWEBGIGRMY DQRQ G-BAMEGIAYICP RH
SHDWR UHDA) \RWWHE( & (6% 6HMBP HINDOG QRO GHRAUWEBTH HXUYHFRP SHODIRQ 7 KHHLWP VZ HHSDW® RIVAAR DEZ HAN DMRQIRHIQHIQQIV
7KH&RP S0 WH | FAMWHIGRRP HY IDMGAUQ) \KHQGHP ROMVHIGG6HSWP BHU zov UAXAMY) LOLGFRP H\E H SHOHR 7 KHH I HAYHLGFRP H

i (DMGLIHYIURP \KHIHGHDOXNIMRY \If IDMR SUP DU® GAHWR QRO GHAEBIGWROH WIXMKP HMWR FROMHMEGICRMY DQRQ GOAEBIAYICP RH SHDWR
UHDW \R\KHG( & ( 6+ 6HMBP HINIGG QRO GOAIEBIH HAXHFRP SHODIRQ 7 KHHLMP VZ HIHSDW® RIVAAR DEZ HAS IDMRQIRMIQHIQQIV
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( 11HAMH, QFRP H70 5 DM+ 7KUHHDQG 1 LQHO ROKV( QAHG6HBWP BHU

7KH&RP S0 WH I HAWHLGARP H\VEf UDMGAUQ) \WHKUHP RQKMVHIGHG6HBWP BHU zo/ UAXAMY LQLEFRP HWY H SHOHR 7KHHI HANYHLGRP H
VI UDMGLIHYIURP \WHI HEHDOXDMARY \§ DMR SUP DU GAHR DRLGFHDHLQWHGH HIBHG\E  DAHAYDODNRQ DIRZ DIFHROBRWHYHFRIQ] HS RQWH&RP SIQ WV
LOYMHXR HOVDQG QRQ GHEAIEBIH HAXWYHFRP SHODINRD

7KH&RP SO0 WH I HAYHLCFRP H\E IDMGAUQ) WHQHP ROMVHIGHG6HBWP EHJ zD/ UAKAMY LOLCFRP HW H SHOHR 7 KHH | FAYHLGFRP H
\f UDMQLIHYIURP \KHIHGHDOXIMRY \If IDMR SUP DU® GAHWR DQRO VS CEGHI DLQRQUAYDODMROWLP LQDIRQR GH HIHGFRIGHDIRG  JRBSD P HQNV D
UBANRLOXQUHFRIQ] HOWY EHHIW LFOQAQ) LOMMMIG SHDIW DIGDEZ HMY IDMRQIRILIQHIGQIV 7 KHHIAP VZ HHSOM® RIVHAR DGR GHAIEBIRWRQ
EPP WQIXMKP HAR RAUFRQYHMEDIQRM/ DOLGFUDHLQWHGH HIBMGVE] DAHAYDOOIRQ DIBZ DIFHRQEWHYUHFRI Q] H3RQRXULQYHWR HOVDOGGRQ GHOANEGIH HRAYH

" HHIHG7O $\WHV
$ VWP POY R WHFRP SRRHOVR WHERP S3Q VGHHIHG\WY DAHVDVG HBWP BHJ DG AP BV VDVIR®BZ V
6HWP EHU " HHPEHJ

" HHWG\Y DRV
&CBABDRIH/
$ FRXGH SHOHY
6VREN EDHGFRP SHODIRY
12/ )RHIQ
* RREZ | QDG LQNI LEGI DAHNV
6R \& DUHFCBAND DARQ
2 SHDNY GDHICEONY
8 QUDT] HSRKHY/ 2
) RULIQPXUWHER WIQUDMRQ DEWME HOW 2
12/\ 86 2
2\
7RE0GH HWG\E] DAV
" HHWGW CCEONY/
8 QUDD H3JOQ/ 2
) L H3DAHVDQG SUENG DRV
) RILIQPXUHA \WDQUMMRQ AWM HON 2
5LIKWR XVHDAHA? RSHIDMY) BDH/
8 QUP WGHIQQI\?  ( XURSHDQ\KEMADUH/
7REDCH HWG\Y CCEONY
7REDGHHIG\Y DAFNVGWGCH HIMG\E CCEOMY
/ AW/ 9 DODIRQDIRZ DFH
" HHUMG\E DAHV GV

&OB\NO RAH/+ 8 6
7KH&RP SDQ WM H I HAMG FCSAMUOBRWHY DV6 WP BHJ ZHH 7 KRHFBMIODBRWHYH SUHERR HQWH\ HOWY/ DG
1 HR2 SHDIMY / RMHV+ ( XURSH

2 (HR \WH&RP S V( XURSHIQVMEMADUHY I HH DM GHARSHDICY QXA 312/ V' RANGHWHS 6 7KHHE HIFHAMG1 2/ V DOR Z KIEK DHAOWHGIRZ 06
LQEHLQWD Z HH DG HEWP BHU

9DODWRQS$ @7 DFH
7KHE&RP SDQ) TV YDODIRQ DR LRHKDY EHHQHAEEDKHE RQIWGHNTBABOERAAY DVIWA/P RUH ONHD DD CRAKDARHHGH HIMG\Y DAVHVZ LOQRAEHUDD HG




7CEBIR &

QFRPH7O ([ OP LLDIRYY
7KH&RP SO0 W\XEMPARS 6 |HEHIDOGRRP H\Ef DvZ HODVIGRRP H\Ef R P XGISBIWEIM GRFDCD0G AHMEQI RILIQMUMGRNRYY $ VR 6HBAP BHU ZUKIH
H A-BNRYY WH&RP S0 Z DVQR BRI HNEMPARLGFRP H\E H TP LCDNRQVEY DO B LQ) DANRUMY [ RAKH\ HILY/EH RUA
8 QAMIEXWG( DLIQIVR ) RHIQ6EXEMGDUH/
$6& ,QFRP H7j HVSIRVIGHVIXADFHWIDYS 6 FRP SIQH/GR QRACHGWR UHFRIQ] HME HIHAVRQ! R QHDQQVKDATUHLQEH LMD UHQYHXAG 7 KH&RP SO
WSDUDM/HIQQIVR WIRHIQWKEMADUH/DGWHHRHKD/URIQ] HSDGHHWGW CHMWVR DG D/SHSWP BHU DG HHPEHU UASHRARYHD
6KDUAY/5 HEXUFKDVHS

2Q) HLDY WH&RP SDQ VYROGR ' IWHARYCBSIRHGIRIGRUDHR R \WH&RP SDQ AKDUHUBSXUAKDHSURIUP \R DGH \MG-GWH
WP | RAMUH\ HDWWMURIKS SUO , FOGGXQEHMHERP SIQ KDHUEXUAKDHSIRIUP DHSXUKDHAR R I VEWXMUHHTXY JUDQIVP DEHXQEHAWH&RP SDQ 1V
HIXW SOQ/DQG SXUAKDAHYP DEHIQRSHRP DNHRUSUYDMD QHIRIDMGWEQORANRY/ 7 KLYDAKRIW P D BHH HRVHGIURP WP HWRWP H \XEMPAR U XDRY FROIGHDIRY
7 KHWP Q) DOGCRMOOQ® BHUR KDWY/ UHBSXURDHS Z L@IG-SHIGRQDYDUHIVR | CRRWIGFOGQ) SUFH FRIERIDMOZG BIXORY WX HIV P DNHRGUR)/DGRIHU
FRISRIDMONXGW BN HOVDOG SURIMKY 7 KHUSXUKDHSIRIUP P D BHVKVSHIGHSRUMP LODAG DAY WP HZ WWRXWBURUCRIFH 6 KD/ U-SXURKDHE XQEHMMLY
SIRIUP DHUAMGHG\R WHWEMV/R DAKRU] H5DOGXQUWKHE ROWHERP S0 VERRW DG UFRB/

7TKHERP S WEXUADHG DG KDY BASHRAIHD R IWARP P ROWRFN XQEHMYSIRIUP GAUQ) \MHWUHH DG QCHP RQMYHIG-G6HBAP BHU

DG DG KDY UAGHRRYHD GAUQ) WHARP SITEGISHIRG/LQ 7 KHDIJWIDMARWNR \WH\KDUA/ U-BSXUAKDHG GAUQ) \WHWUHDQG QCHP ROMVHIGG
6HBKP EHU zZov DG UASHAHD DOGWHDIJUIDMARWR WHWKDUA B EXAROHGGUQ WHFRP SDIEBISHIRG/IQ  ZDV OB
UAGHRRYHD 6KDUY/UHBXUAKDHG XQGEHMY SIRIUP Z HHUMOHG\RWHWEMYR DAKRU) HG DG XQWKHE ROWHE RP SO0 IVERRNV DG UHFRUGY

$VR 6HWP BHJ UHP DCHGXQEHMIYSIRIUP | RUIXMUHSXURDHY

* RRZ L@DQG, QEQILEGIS WHNV
* RRZ L@
7 KH\BEGIEHBZ VHVI RWJRRGZ LAY KLFK LVWAAMG DD | RUP SOUP HQWRQL R-P EHU. W
7REO

YDDEHDVOAY
&KDQIH/ 2
YDDIHD/S WP BHJ

2 | WHWRBDIRRZ @R D/6HBWMP BHJ LVQRAG-GANEDT RAY - SXUBRAY DVRH OFIXMMNRQ/WDAI DYHUMVHWR \WHI RRE LY. HHWWKRXUWHG DY
MRAN CFIXAMMRYY 7 KHUHP DQEHUR WHIRREZ LOIVG-GARERIIRU 6 W SXUIBRHY

, QEQILEBIS WHN
7KHVEEGIEHBZ \HVI R \WH&RP SO0 IV LQEIQILEGI DAHVZ KLEK DUHWAMG DOQAOD | RUP SOUP HUWRQL RHP B W

YODOAHDASHSWP EHJ

$ FRXP XOWMG
WP * IRVSWHNV $ P RONDARD 1 H/$ WHW
(7) 6 $ FDOMRD 2
6R\& DHGYHBSP HQV
YODEFHD/GHBAP BU
YOOHDN HHP EHJ
$ FRXP XOWG
WP * IRWSWHV  $P RUA DARQ 1 H/$ WHW
(7) 6 $ FDOMRD :
6R\& DHGYHBSP HQV

YODAHDY HRHP BHU
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(7) 6 SFTXMURY , QCHLOW/ YHG

, QFRGHARQZ WK \KH( 7) 6 $ FIXMURYQ Z KLFK Z D/FRP SBIMGRQ$ SUO WHERP S LGHQNIHG QB LEGIDAHVYDOHE DV UHDAG\R WHUIKVWR
POIIHS 80 \WWURIK PAKRP DY DGYMRY DIUHP HW 7 KFVHLQBC) LEG DAHIVZ HIHGHMP LGHS\R KDYHLGGEH LOWXVH XODYHYDOG DHQRAG-ORMEBI R SXEREY

BRVEDIH HHBSP HOV) LW/ LYHS
, QMDD GHYHBSHE\R VI DALY TP RMY H3RYHUDXVH XOTHR \KUH\ HOY 7KH&RP SIQ. UFRIQ] HG0P RMY DIRQH SHOHRQLQMIDD GHYHBSHG\R I DHR oG

UASHRAHD GAUQ) WH\WUHHDQGQCHP RONVHIGHS6HBWP EHU DG DG UASHRIYHD GAUQ) WHFRP SOITEBISHIRG/IQ
$VR 6HOWP EHJ H SHRAMGLP R DARQH SHOHI RUWHXP RW HG | LM @YHS LRI LEBDAHNI RAKHGH WLYH\ HOLY DG \WHHD WULY DV RTBZ V
5HP DQEHR
DOG\KHI DM 2
7RBCH SHRMGLP RMY DIROH SHOH

7 KHZ HIKWG DAHDIHUWHP DQQ) XVHXADHR WHILQW QVHGLQRQILEBIDAMHVLEY -\ HY

& RMIHMBD P HOV
6DBIR &DQDADY( 7) YoMQHN

* XUQY \WH\MUHDQG QCHP RQMVHIG-G6HBAP BHU WH&RP SIQ UFRIQ]HGDJOQR DG UASHRIMHD 1URP WP HDUXUQ) DFRQIMIHVED P HIAR
WU CEGHYOOH 7 KLVJIOQZ DVUHFREGLORKM-UGRKY GV

, P SOLP HQV
* XUQY \WH\MUHDQG QCHP ROMVHIEQ) 6HBWP BHU WH&RP SI) UFRIQ] HGOQLP SDLP HOWR 0% UAGHRRMHD  RQIWLOMR HIAQ
BHYXUHR ,QF R UBFHWHFDOW Q) YDOHR WO HYAWR | DUYDOH
* XUQY \WH\MUHH DO QCHP RQMVHIG-G6HBAP BHU WH&RP SDQ UFRIQ] HEDOLP SOILP HR ROIWRMHULOMR HOV
6HIP HQNQRP DARD

7KHERP SIQ \WURXIK LM\KEMADUH/IQWHS 6 DQG( XURSH VDI @0 LDIADOQCRYDRU R I HIQ) DZ HDAYHMILHE\MMR ( 73V P RGHY \ROMRQ/ DG SIRGENV
GYHIILQY EGANFKOQWKQREI\ 7 KH&RP SDQ FRIBAWEXUGHW DVDMQIGIRSHDMY \HIP HOADYDY( 73 \SRQRUDQE DA DD HU Z KIFK LY EDHG XSRQWHERP SQ
PXUWHQAR . D) DNRDCDOG P DO HP HWKAMUH D/Z HODVIQ RP DARQXVFGE \WH&2' 0 \R DERFDMUARXUAHY/DQG RKHUI CRRLY 7 KHOFFRXQMY) SRIAHV/R \WH\HIP HQATLH
WH\CP HDARRHGHAUEHGIQ1 RM

7KHNA P HDXUVR \HIP HOMBUR WRUBRWAKDARHE 2 0 XVAVVR DIRFDMUARXUAHY DQG DAHW SHIRP DFHOUHWHE RP SO0 IV FRQRICDME CHACGFRP H DVUHBRWGRY
WHERQRIEDAMGE\BAP HOVR 2 SHIDARYY DvZ HIDYDEWMG RSHIDAY LGFRP HDQG DEWMMG RSHIDAY LGFRP HP DULQ Z KIFK DHH FOMYHR WP VAKDADIHQRO UHRXUI) RU
CRFRIHVR WH&RP SO VRSHIDIY EXMCHW
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7KH\BEBIEHDZ GVFRHAKHAHNA P FDXUADIGLVIGFOMYHR DUFRGAIDNROR WHSRP ST VRSHDIY LFRP HOGGRSHD LGFRP HP DULQDVARP SXMGXQGHU
8 6 * $$3 \RWHERP S0 V1 RY* $$ 3 DEMVMGRSHDAY LCFRP HOQGDENVMGRSHIDAY LCFRP HP DLLOXMY HGE WH&2' 0

7KUHO ROMV( Q3G 11GHO ROMV( QG5
6HBWP EHJ 6HEWP EHJ

1 HV@W LGFRP H

$ GXMMG 2 SHDAMY , GFRP HO DUILQ
2 SHDIY UYHQHY
/ KW [ HIDOH SHOAVH SHAMGWREHFRYHIGE LQXUIDGH 2 2

2 SHDMY WHYHXHY D/DAVMMG

2 SHDAY IGFRPH
$GGEN ([ SHOMVIGPXUHGLQUASRQHR DOCRMMAALP SJQ 2 2

$ GAVMGRSHDIY LGFRP H

2 SHDIMY ICARP HP DJILQ

$ GUUAMGRSHDMY (GFRP HP DULQ

( [ SHOHVLQRXUBGLQUASRQH\R DO CRAYMALP SLIQ! RAKHQQHP RQKMYVHIGHG6HBAWP BHU DG GO 0% WASHRAYHD R SUR HMRIO
IHVOG DG WASHRAYHD R RKHUH SHOAY

$ @ SHOHFDARUHYRQWHERQRICDMG6\BMP HOVR 2 SHIDIRQVDUHL QU LFDQADGG\WHH DUH QR RAHMI QI LEDQAHI P HOW SHOWMARDIZ RXCB UHTXUUHAVFBRAUA
$WHVSIRVIG-G\RWHE?2 ' 0 DUHFRQUMAMAZ I KR U SRWG ROWH& RORIEDAGYOIFHE KHAVZ W SDMFXTUHP SKDLVRQWHERP SO0 VDYDMEGIATAW LFXAQ)
IWFDK FDK HTXLYDBON OG WAMAMG FDK. [ LCDGADOIQWIKP HOVRZ GHE CFFRXQIV UHFH.YCE®! DQG UMV KHIE \R P DMWY BBEGE. PXUUHNIE QN \HHG FOSMICDOG
WXDRY FOBABCUHTXLUP HOW

7 KHH DGR LQAD HMW \DBY R B HY DG QR VLI QU DO SHOHFDMRIL/UIX@® SRIGG\WRWHE?2' 0 BN RIGWRHAVRRHGLOWHE RORIEDME6\BAP HOV

R 2 SHDIRY/ 7KH&2' 0 P DEIHAKHBEMGQHVXMQ) FRORIEDAMGH SHOHLQ RUP DIRY DAV RUMMP VAKDATLHGRQ XU RUGRVRMR\WHE RP STQ) VRSHDY
EXMGHV DV AVFRHGLQWHIEGICERYH DvZ HID/UHIXO® SURYLGHGEXGIHMG RU RUFDIGH SHOHLQ RUP DIRQI RAKHMQIGIRSHDMY \FIP HOV

, QRUP DIRQUADMG\R\WWHE&RP ST TV SURGEW DG\VHYLEHY DQG.J HRIUDSKIFDOAMMBXAMROR . UYHHVIYAVFRHGLO1 RM

BXEVHTXHON YHON

7KH&RP SDQ - HYDOOMS \EVHDHWAYHIMKURKAI K WHA@MR IMKXDFHR \WHOFFRP SO0 1Q) FRORIEDMS | LCDEADOWRMP HOV 7 KHIHZ HIHCR HYHQWUHATXUQY)
QWFRXH
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,7(0 0$1%$*(0 (176" ,6&866,21 $1"' $1$/<6,62) ),1$1&,$/ &21',7,21%$1' 5(68/762) 23(5%$7,216

7KHIRTBZ LQ) QVFXWLRQ DG DEDOMYR RXUILCDRDCFROBURQ DG HKWVR RSH.DIRQAKRXTS EHUHDG\RIHAHUZ W RAUFRQRICDMS | LCDGRDONBAP HOVDQG\WH
UHIDAG GRAW DG WHRMHUILCDGADAQIRP DARQLGFOGHE HYHZ KHHLQWLY/5 HERY, Q DEAWRQWR KIMRUFDOFRQRICDMG L DGRDAQRP DIRY \WHIRTBZ 1Q) QVRXMRY
FRQELQVIRZ DG GRNQ) WIMAP HOMKDNH GRARKUSDQ HANP DMY/DQGEHIHY 2 XUDRXDOUAXOVARXGGLIHIP DMIDD [URP \WRHAVRXWHELQWHIRE DG GRNGQ)
BRP HQN ) DARLYARDVWARXS FOXVH RUFRQUEBXM\R WHH L HIHFHY LFOGHWRHAVAMWHSEHBZ. ) RUD P RIHFRP SBIMGHAUISIROR WHUMY CRME CERYHDQG RMHJUMY
\KDWARX@S FOXVHRXUDRNDOUAXOVIR P DALIDED GLIHJIURP RAUPXUHV SHABMRY SBDHVEH, WP $ 2 51\N) CARY IQRUSQROCBHSRINRY) RP . IRUWHILVADO HDU
HGG' HHPEU DQGLOVEHNXHAHSRUVILBG Z W RUIXUQMKHGVRWHG( & © HDWKP HQR REQI DIRQVR XSEDMRUUHYVHSXETFO DQ IRZ DG GRNG) \WIAP HONV
ZKHKHUDVD IAXOR G LQRP DIRY [XMHHHOVRURKHE VH XQBWUHIXUGE QF

( [HOYHEXP P U

. HOWHDJIGEDO LQDGADOQIRYDRU R THIQ) DZ HDGYHYILHG\MWR ( 73V P RGHY \ROMRQY DG SIRGENGYHIIIQ) EFRNAKOIQWKERRI\ : HHP SRZ HULQMXRY
DG FRQUKP HY VR \KTSHWHUI XUMUH DOG\KSSR WIQDGADCSUR MR VR EHAWUVAYHWHURCHOVDQG JURZ. \WHUBXMGQHAHY : HDHGYHIDILQ) \WHOMAVIDGADD
I UDXRKFUMUH\R FU-DIM SURGXAMKDVBURYLGHDFFHY WDQSOUHR. DG OQHKORHGXVHUH SHIHGFH 9X@Q) RQRUKHMIHR LQGRYDIRY Z HOWHDOR GHYHBSIQ) DOGKDYH
OXEFKHEQH WHHDIR) QI MIDSROAEN VHYLFHY DG WKRMUAY LFOAQ) ' LIMI0) XQB/DOG\RNHY HEDXHN DVZ HIDYRUEGANKOLQ (DAYHAILGY DWW MGRP 7UH
3UP HOQGLOMMMRICEDARP : VGRP 7UHERIGHFW  VGRP 7UH3UP HIVDDOERIQWHS 6 10  WOM/DGWOSSKH IPDMD R WHS 6 SROXDIRY

. HKOGCSSWR LP DMD HARQIQ$80 DVR 6HOWP BHU 2XUILPLO R ( 73VIGFOGHSIRPMKDIBURIGHH SRKUHVR HIXMKY FRP P RAWAY 11 HG
LGFRP H GYH.IDIHS DOG LQHYH FY SERXUHA  FXUHR  DOGDOMODIYH/ARDADLHY © HKDYHOXGKHGP DO 1WA P DUNHABIRGKAV DG SLRGHHUHS DEMODIYHZ HIKWY Z H
FOOP 0 RAHO$ QKD Z KLFK FRP ELGHWHRXSHIRIP DFHSRAQINIR CRYHP DDIHP HWZ MW \WHEHH IWR  SDAMYHP DRI HP HWR R [ HJLQYHWRLY FRWAH | HARYHI XQB/ WDV
DHEX.OWRSHIRP 0 RWWR RXUHTXY EDHGIXQB/HP SBR DIXQEP HQUDD Z HIKWGLOMHKY HIWP HERAREI\  Z KLFK Z HI KWVHRXUMIY EDHG RQI CREYAKFK D/AYIGHIB/
HLQQIVRUQMXRT HONVCRRLY Z KHBD/P RIRKHILQGAMY LG H/XVHD LSBT DARQZ HIKWGP HKRERE\ 7 KHHSURGEN DHAMMEXAG\KURKI K DTP DNMUFKDQCHY LOWH
DAHNP DEIHP HQAQBAMN  LOFOGQ) EDQNY ELRHIIHILUP V U MG LQYHR HOADGYVHLY LQANMANRDOLOYHWRLY SUYDMZ HIGK P DO HY DG RIICHEURNHY SUP DU
WURXIK RANDBVIRFH : HEHIHYHWAKQREV\ LVDOMUQ) WHZ D | LCDQRLDCDGYMRY FROGFWBMGHN DOGWURKI K RXUS GYVRUDQG 3RMRIR 6 ROMRYY SUIRIUP VZ HR 1 HJ
WAKQRE)\  HIEG(E D06 UAHDUAK GUYHQVROMRVLGFOXAQ) SRUNRIR FROMKANRD DAHAIERFDANRD SUIRWEHP DO HP HOAHLYLFHY DOG G MIDRRY R KHS | LDQRDCOGYNRY
DEIHNVMKQRE\ FKOEBQIHY/DQGIURZ. DG \VFDBIHUBMGHARY

: HOWHDAKHI RUH URQAR LQCRYDINRQ DQG EHIHYH\WDARNAD] DARQ DG GYHDILQ) \WHXWIW R EGANFKOIQWKGREI\ IVAKHGH WAYROMRQLQI LDGADOHYFHY : HOM
EXEHQ) WHI RAEEDIRQWDAZ HEHIHYHZ LODIRZ. XV\R GOGLOWLYFRP LQ) HYROMRD :  VGRP 7UHH3UP H RAUBGANAKIL) (DIYH A MICY. DIBWSRVMR/XVR H SDQGRXU
EGANFKOLQ HIEGG ! LDADOSRGAWIE HYLFHYR | HIQIVZ M DQHZ. GLHRAAR FRQMXP HURKOQHY KHM\SHIEQ) \VDNQ) COGLQYHAMY CUHXQMS $ VVZ HFRQMMHWR SXUIMH
RXUGLJMICDAHNVRDAD\  Z HDHHP BLTALGQY Z KDAZ HUH HARD/2 UASROUEG! H L Z KIFK Z HEHIHYHXSKRIB/\WHI RQEEDIR DCSUCHSBYR . B XOIROLOWMY LGORYDYHDG
TXLEND HYRVQI \SOFH ;- HEHIHYHWDARXUH SOQURQLOR QI MICDAHV DG EGANAKOLQ HIEGG | LDIFHFRP SBP HOVRXUH MM FRIMFRP SHAMCAHYLQODKRDMIF P DQGHUDNG
ZI@AYHYI\ RAUUHYHXHWIHP VDOG FROMEXM\R RXUIURZ \M

© HZ HHIGFRSRIDMEXQEHWH@OY VR WHWEBMR * HDY DUHRQ6HSWP BHU DV) LCOCADD DF6\ WPV ,(F DOGZ HHXAP DMD WHIP HG: WGRP 7UH ,&F RQ
1RHPEHU




70EBIR &
$WHVS QGHUO DQDIHP HOW
: DGRPTUH( 73V

© HRIHJ 73VARYHIQ) HIXWAY FARP P RAWAYDQGPUMEAR 11 HELGRRP H GYHIIHG DG LOMYH FY SERXUHR DG DOMIDAYHY 7 KHAKOWEHBZ \FIVI RUWHDXHN
PL R RAJ 73VD/6HSWP B -XCH DOG6HSWP BHU

WisdomTree AUM

($ in hillions)
$109.7 $112.6 US. Bquity
93.7 -
s 2005 L
; Corrmodity & Curene
270 ki !
0% 20% Fixed Income
2204
19% 194 Interriational Developed
23% Ilarket Equity
e 18% 16% Emerging Inlarket Equity
1066 - 50 TR 5o - 35
] — — m Cther (incloding crypto)
Q3 2023 Q2 2024 Q3 2024

0 DN QMULRP HOW

8 6 HDAW P ONAVUFRYHIGIURP DFRIRANROH SHIHFHGLOHL® $ XIXWAIGGE\WHHZ D/DURBINRQLQR \P DOFCS 05 YDOHWRANY , QMDA HOLQDQMSDIRQR
\WH) HEH.IC5 HHYHHDUQ) R FRIGDAQ) \RWRQ \RBCUAM /| RUIL] HELGRRP H

7KH6 3 06& ($)( Q@3 GFXPUNR 068&, (08,03 GHIPUMR 0 6&, -0500,Q3H GFOPUNER 0 6&, (PHIIQ 0 D0HNV,Q3H 8 6 CGRIU
DGJRGSUFHVIGRIDHGE ssc) UAS-RAIYHD GAUQ) \WHTXDWMJ7KHS 6 GRIDUZ HNHIHG 0BG YHIAARHHOR
QUMK SRXQGDQGWKH- CEOGHAH\ HY UASHRIYHD GAUQ) \KH XD
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8 6 MMG(7) LMY HV®ZVZHH BRI RAMHKUHP RQKMVHIG-G6HBWP BHU 8 6 HIXW DG L HELGARP HIDKHBAGWHP DMUMW R \KRHIGZ V

U.S. ETF Industry
Net Inflows
(% in billions)

2832

2239
194.6 Seas
i I I

Q3/23 Q4/23 Q1/24 Q224 Q3/24

Q2 2024 U.S. ETF Industry
Net Inflows/(Outflows)

55 (S in billions)

99.6
151 13.0
4.7 4.6 05

(0.8)
US. Equity Fixed Income Alternative IntlEquity Commeodities — Crypto Allocation ~ EM Equity

6RXUH 0 RQQIGU
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( XURSDQ/ IMMS( 73 , QMM ) B2V
( XRSHDQOAMG( 73 LMY HVEZ VZ HH BRI RMHWKUHP RQKVHIG-G6HBM BHJ ( ™AW DG HSLCARP HIDKHHG\WHP DNRUW R WRHIBZ V

European ETP Industry
Net Inflows
(8 in billions)

67.1
50.6 504 235
: I I I
J T T T T

Q3/23 Q4/23 QL/24 Q2/24 Q3/24

Q2 2024 European ETP Industry
Net Inflows/(Outflows)
L5 Tk 0.6
T T T e T T T 1
0.7
Equity Fixed Income Alternatives Money Market Other Commodities

6RXUFH 0 ROQIEU
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2 XU2 SHDAQ) DQG) LQDQADCE HKOV

- HRSHDAMDVDQ( 73 \GRQRUDG DA DDIHU SIRVIGQ) LQYHAR HIWGMRY VHYLFH/JGEDID WURKIK RUNKEMADUH/IQWHS 6 DG ( XURSH

86 / IMMS(7) V

7KH$80 R RXUS 6 OMAMGH RAKDQIHWBGHGIXQS/ RUB 6 OWMS( 7) V LRBDMHGI P
P DINHAZBSUHADIRQ SDM® RIVHAR GHARWEZ V

( XURSHDQ/ IMMG( 73V

BEARQDVXH R
U.8 ETFs AUM U.S ETFs
($ inhillions) et Inflow s/ (Ouiflows)
% inhillions)
=i gl3
8.0 38
11
T e T
(1.7}
Caam quaoM g3 A QIWB QM Q54

Q3 2024 WisdomTree 1.5, ETFs
MNet Inflows i Outflows)
(3 in millions)

che 144 4

(30 (&1}

G0
TS, Equity Crypto Ayematire:  ENMEqoty Commodity & Fited Buome  Bt'l Equicy
ety

7TKH$80 R RN XFSHIOMUMG LFXAQ) LOMIDIRDO RRW QMG ( 73V RN XURSHIQOIMG( 73V LRBDHSIURP

6HBWP BHU

GHWR P DINANZESUHADIRQ SII® RIVANA GHARAWBZ V

European ETPs AUM European ETPs
(} inhillions) Met Ouiflows
(% in hillions)
it 313 _ :
257 . .
(08 o
(1.8)
Q3;EI 0 GRIMM QI Q3AE3 Q24 Q520

Q3 2024 WisdomTree European ETPs
MNet Inflows i Outflows)
($ in millions)
71 57 o

(20 (40) (143)
(ge0)

Lererazed Crpto EN Emity TS Eqoty Fired Brome IntflEquty Commodity &

Currarcy

HARQD/SHWP B-U

BEQRQDNVXH

\R

GHW

BTRODN
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7 KHI RTBZ LQJ \EEBIVHVI R RXUUYHOV DG CHAGRRP H GRW | RAKHP RIBFHOVLYH XY

Fevenues and Net Income/{Loss)
% in millions)

107 0 113.2

90.4 90.% 96.8
13.0 I 191 I221 I 18
T N T

{4.5)

03/23 423 01/24 Q2/24 Q324
m Fevenues Met Incomel{Loss)
A 5HHOM/E 7TREDHHIHVIGRUDIG IR WH\KUHHP RONVHIG-G6HBAP EHU R P IARQIQWHARP SDIEBISHIRGL)  SUP DUO GHWR

KUKHUDHIIHS 80 KLIKHURM-UUAYHXHY DIEXBEBIR RXU( XURSHIQ AMG( 73VOGWHUFRIQWROR P LAIRQR REHJUYHXHUHDME\R GO DODGRMH
UHDAGH SHOHY H SHAAG\R EHFRYHIGE! LOXIDGFH LOPXUHGLOFRQGHAIROZ W WHG( & ( 6* 6HMBP HOV

([ SHOHV/ 7RECRSHDMY H SHOHVIGRUDHS 1URP WHWWUHHP RQKVHIG-G6HBAP BHU R P IARQLOWHFRP SDIIEGISHIRGL)  SUP DUO
GHWR KLIKHUSUR HMRDO HY Z KIFK LVIGFOMYHR \WH®IDCDQG RIMHUUHDMG H SHOHVH SHAMS\REHFRYHIGE. [QXUDIGFHGHAIEHGCERYH DVZ HODVKLIKHJ

IXQGP DO HP HNDQG OGP QMR FRAN LFHQIYHFRP SHODIRQDGG P DI H SHOAY

A 2\, GRPH ([SHOHY + 2 \WHULGFRP H H SHOMY LGFOGHVIQMWAFRP HDQGLOMIMY] SHOH GWH/RQH WIXMKP HIWR FROMMEBGICRMY JOQ/RY
UHYDODMRQWP LCDIROR GH HIHG FROUGHDIREIRTESD P HQV LP STILP HOVDQGRIMHUBRWHY GHA) XUKHULG RUP DIRQLY SURNGHG KHIHO

A 1HNGW LFRPH:: HUSRWGQHWEW IGFRP HR P LARQOGG P LAIRQGXUQY WHWWUHHP RQMVHIG-G6HBWP EHJ DG UAS-RLVHD

>

* XLGDQFHS SCDMIRUIWH<HDU( QAQY ' HAHP EHU

&RP SHODIRY( [ SHOH

2 XUFRP SHODIRQWR BYHOHUDIR I RUWH\ HOUHBQ) * HHP BHU WVAXUHO® HIP DAGRWDQHIRR  \R  XKOQHSIURP \WHSURUDOW 2 XU
HAIP DG FRP SHODIROR UHYHHUDIRVENVIQR FROIGHDIRQSOQQ-GKIYIRY D5 YDUCE@V LOLCFHIWYHARP SHODIRY Z W GUYHYLGFOGQ) WHP DIQWEHR
|GZV BYHHYDIGRSHDICY LGFRP HIURZ W P DILQH SDOURQ DG KDH SUFHSHIRP DOFHIQUHIMROWR RAUSHHY

* DAHIRDY 6SHIEQ)
" DAUHIRDY \SHIEQ) LFOGH/P DIHNY DBV SUR HMRIDO HY RIS DOGHMSP HOAMG-SUHADIRO GG P RMY DARQDQGRM-UH SHOAY * XUQ) WHQGHP RQMY
HG-G6HBWP BHU AVVHIRDY \GHEQ ZD/  PLAORY: HPWH® HXP DMAVVHIRDY \GHEQ) |RMH\ HUHGQ * HHP BHU \RUDQJHI P

P LAROWR P LARY SUAYRAO P LOROWR P LERY

1 RACFOXGHGLQWHJIXLEDEFH CERYHDUH QRO UHRXULQY H SHOAVIQUASRQHWR CQCRMMVLP SILUQ FOAQ) P LARQIGAXUMHE AU \WHQCHP ROMVHIGG
6HBMP BHU DG PLAIRQR GIOCDIGRKM-UHDMGH SHOHVH SHARG\REHFRYHIGE LQXUIDFH
* (RWO DUILQ

: HGHLGHIURWP DLILQDARBIRSHDAY WYHH/GW I XQGP DIIHP HNIQG OGP LQMIDNRQH SHOAHY * URWP DULQSHAHQEI HLY FOBXMMS D/JWRWP DUIQAYIGGE
VRECRSHDIY BYHDMHY 2 XUIWRWP DILQZ D/ GUQY WHQHP RONVHE-G6HBW BHU © HPXUWHQ® HAP DMRXUIURWP DULQIXIEGRHI RAKH\ HIUHAQ)
CHHPEU WEHEHEHD O XQKOQHGIURP WHSURUTXDWM) FROUGHIC) FXUHYS 8 0 GYHYDQGKLIKH RIHDAMG RMHUUYHOHVIRQ) IRZOG |, |
$80 LGRIDH/ Z HZ RXC DQIASDMI XUKHUIURWP DILQH SIOMRQ




70EBIR &
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© HPXQUHQ® HAP DM\KLG SO GMMEXNRO! HAAR UDQIHI URP P LIRQW P LAORQ XQFKDQIHGIURP WHSURUTXOWMU  Z KLFK LV G-BHIGHAXSRQWKHS 8 0
JURZ W RQRXUAGHRYHSDNRP
, QMR [ SHOH

© HPXUHQ® HXP DMRXULQAAW SHOHIRUKH\ HUHQAQ) ' HAHP BHU REH P LAIRQ SUHMRX® PLAIRY ZKIFK VIGFOMYHR DSSUK LP DMD

P LORQR LQMMWRWZ HOHUTXUG\R P SXMXQEHS 6 * $$ 3 UHDMG\R RUIQMBWUHILGDEAQ) R \WHWKDBVR 6HIH/& 1 RQ9RMY & RHWEBI3UH HIHG6\RFN

\KH3 6HIHV& 3UHHWGEWAN  Z HBSXURKDHGIURP * %+ 1Q1 RYHP BHU
7 KHRKBQIHLQIXEFHI P WH SURUTXOWULY GAHWR DQLRHDHLQ GEVWAH | HRXYDMG R | CHOUEBM\WH UWHEXUAKDHR 6HIHVS 1 RQ ORI &RQYHWNEBI3UH HIHG6VRAN \KH

36HINVS 3UHHUHGE\WAN  1URP ( 7) 6 &DBMUD D/Z HODYWHUHBXUKDVHR \KDHW/R FRP P RQWARRN
 QMHIVGRP H
- HRXUWH® HP DMRXULQMAMNCHRP HIRUKH\ HOUHQAQ) * HRHP BHU \REH P ICIRQ SUHMRA® P LARY EDHGXSRQWHP DIQWEHR RXUI RHFDWMG
LQMWDQQ) DAHNV
QFRPH7CL ([ SHQH

. HPXUWHQ® HMP DMWDARXUFRQRICDAGGRIP D0} HGH I HAMHWY UDMZ L@EH R XFKOQHG I RP RAUIXEFHUDQI HSURYLGHG OWADDIM \INGD LOR
FRMGHDIRQWHPXUHMEMMEXWROR SURIWLP RY RXUS 6 DUG( XURSHIQBEXMQHARY

7 KVHMP DAGUDMP D, FKOQIHOQGLY G-SHIGHAXSRQRXUFNDOM] CEGILGFRP HHIHGLOUHDANROVR RXUI RIFDAVDYZ HID/DQ. RKHUMP VZ KIFK P D DINAWDATLHQRA
FXUHO® | RIFDIAG 6XFK WP VP D LOFOGH EXVWILHCRATP WGWR WHQRQ GHEAUEBIBWROH W XMWKP HIWRQFRQYHWEBIGRAY DQR GHAMEBIFYIOP RH SHDOVR

P LARQUADI \RWHG( & ( 6+ 6HAMBP HMQRU-DH/RUGHRUHDAVLQ YDODMRQDIBRZ DOFHVDG00 WHAN EDHGFRP SHODIRQZ LQE DIYRMKRINTY $ GAWREDOFRLER DM
i GIMDIRYFRXTSDOR LP STAARXUCRUP D] HGH I HRAMH\E DA

© HIKWG$SYHDIH' LOWMG6KDUHY/

2 XUZ HIKWG DYH.IDI HAOWG KD Z HH P LAIRQGXUCQY WHMUHHP RQMVHIG-G6HBWP BHU © HPXWH® HAP DAMRXUZ HIKWMG DHIIHGOWWG\KOAAR
EHEHEHD P LGIRQDGG P LARQGAUQ WHWUHP RQMVHIGG' HH-P BHU VING) LOR FROUGHDIRQWHI XTI XOWULP SCRAR WHU-SXUKDHR WHGHUHY
$ 3UH HUHGE\WAN DQG DEAWRIOKDAVR FRP P ROWRANZ KIEK RAPAUMGLOP LG $ XIXWR 2 XUZ HIK\WMG DYH.D) HAOMG KDHIXEGRHZ DV SBYRA® P LR

DG P LARQGAUQ WH\ HDUHEQ) ' HHPEHU

7KV IXEDFHERV RATNHIQR FRMGHDNRQD). YDULELDI LOVKDW DARALDAG Z W RUFRQMHWEBIGRAY : - KUBIRXUFRQMHMEGI RV UHTXULHSUCASDOR EHSOGLO

FDK RAUGOWME KDWY Z RXEB GHHGWR EHLGRBDAHG | RUDQ. LR HBDWDUAY DARADMG Z W DQH HIAVHR \WWHFRQMHMRQRSWNRQL RXUNEN SUFHH FHH3/\KHDSSIFCE®!

FROMMRQSUFHR RXUFRQMHMEBIGRAVR SHMKDUHI ROWH &ROMHMEGIGHIRUL RM/GH SHMKDUHI ROWH &ROMHMEGIBHIRUL RM/GH
DG SHKDUHI ROKH &ROMWEBIGHIRUL RM/GH
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. H 2 SHDAMY 6\IXXARY
7KHIRTZ 1Q) \BEGISIHHOVNA - RSHIDY MWRARMANAY \KDWHYH DV IQAFDRY/ | RAMHSHIRUIP DIFHR - RAUBXMCHY

110HO ROMV( Q&H3
BFBW

6HW

7KUHO ROMV( Qa3
“XCH GFBW

6HBW

*/2%$/ (73V _LQ PLOOLRQV

%HJLQQLQJ Rl SHULRG DVVHWYV
2XWIORZV LQIORZV
ODUNHW DSSUHFLDWLRQ GHSUHFLDWLRQ

(QG RI SHULRG DVVHWYV

$YHUDJH DVVHWYVY GXULQJ WKH SHULRG
$YHUDJH DGYLVRU\ IHH GXULQJ WKH SHULRG
1XPEHU RI (73V2HQG RI SHULRG

86 /.67(" (7)VIQPIARYV

%HJILQQLQJ RI SHULRG DVVHWYV
2XWIORZV LQIORZV

ODUNHW DSSUHFLDWLRQ GHSUHFLDWLRQ

(QG RI SHULRG DVVHWYV

$YHUDJH DVVHWYV GXULQJ WKH SHULRG
1XPEHU RI (7)V £+ HQG Rl WKH SHULRG

(8523(%$1 /. 67(' (73V _LQ PLOOLRQV

%HJIJLQQLQJ RI SHULRG DVVHWYV
2XWIORZV
ODUNHW DSSUHFLDWLRQ GHSUHFLDWLRQ

(QG RI SHULRG DVVHWYV

$YHUDJH DVVHWYV GXULQJ WKH SHULRG
1XPEHU RI (73V2HQG RI SHULRG

352'8&7&F(*25,(6_LO PLOOLRQV

8 6 (TXLW\

%HJLQQLQJ RI SHULRG DVVHWYV

,QIORZV

ODUNHW DSSUHFLDWLRQ GHSUHFLDWLRQ

(QG RI SHULRG DVVHWYV

$YHUDJH DVVHWY GXULQJ WKH SHULRG

&RPPRGLW\ H@&KWUU
%HJLQQLQJ Rl SHULRG DVVHWYV
2XWIORZV

ODUNHW DSSUHFLDWLRQ GHSUHFLDWLRQ

(QG RI SHULRG DVVHWYV

$YHUDJH DVVHWYV GXULQJ WKH SHULRG

JL[HG ,QFRPH

%HJLQQLQJ RI SHULRG DVVHWYV
2XWIORZV LQIORZV

ODUNHW DSSUHFLDWLRQ GHSUHFLDWLRQ

(QG RI SHULRG DVVHWYV

$YHUDJH DVVHWY GXULQJ WKH SHULRG

,QWHUQDWLRQDO '"HYHORSHG ODUNHW (TXLW\
%HJIJLQQLQJ RI SHULRG DVVHWYV

2XWIORZV LQIORZV

ODUNHW DSSUHFLDWLRQ GHSUHFLDWLRQ

(QG Rl SHULRG DVVHWYV

$YHUDJH DVVHWV GXULQJ WKH SHULRG
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110HO ROMV( Q&H3
BFBW

6HW

7KUHO ROMV( Qa3
“XCH BFBW BFBW

(PHUJLQJ ODUNHW (TXLW\

%HJLQQLQJ Rl SHULRG DVVHWYV
2XWIORZV LQIORZV

ODUNHW DSSUHFLDWLRQ GHSUHFLDWLRQ

(QG Rl SHULRG DVVHWYV

$YHUDJH DVVHWYV GXULQJ WKH SHULRG

/IHYHUDJHG ,QYHUVH

%HJILQQLQJ RI SHULRG DVVHWYV
2XWIORZV LQIORZV

ODUNHW DSSUHFLDWLRQ GHSUHFLDWLRQ

(QG RI SHULRG DVVHWYV

$YHUDJH DVVHWYVY GXULQJ WKH SHULRG

&U\S W RFXAIU

%HJILQQLQJ RI SHULRG DVVHWYV

,QIORZV

ODUNHW DSSUHFLDWLRQ GHSUHFLDWLRQ

(QG Rl SHULRG DVVHWYV

$YHUDJH DVVHWV GXULQJ WKH SHULRG

$OWHUQDWLYHYV

%HJILQQLQJ RI SHULRG DVVHWYV

,QIORZV

ODUNHW DSSUHFLDWLRQ GHSUHFLDWLRQ

(QG RI SHULRG DVVHWYV

$YHUDJH DVVHWY GXULQJ WKH SHULRG

+HDGFRXQW
1 RM SUHRAO DAXHE WA P D BHUAXEAMG GAHWR | XQG FBXUHY DG \WDGH DWW HOV
6RAH : DMARP 7UH

7KUHO ROMV( QGHG6HWP EHJ &RP SDLHGWR 7 KUHHO ROMV( QGHG6HWP EHJ

6HBRAKE2 SHDWY) DQG) LDAADQ QRP DIRQ

7TKUHO ROMV( Qa5
6HBWP EHJ SHRAQW
&KDQH &KDQH

$80 QP IARY

$YHDIH$ 80

2 SHDMY 5 HYHXHY LQWR\DQGY
$GMRY |HV

2 \MHJUYHOGY

7RECRSHDMY BYHH/

2 SHDMY 5 HHXH/
$OMRY IHV

$GMRY [HHUYHHVIGRBDHE IR P LARQGAUQ) WHWUHHP RQMVHIG-G6HBAP BHU W P LARQLOWHFRP SOUTEBISHIRGLQ
SUP DUO® GHWRKUIKHDHIIHS 80 2 XUDHIIHDGMRY 1HHZ DY DG GAUQY WHWUHP RONVHIGG6HBWP EHU sse) UASHRRHD

2 \RHUURMHOH

2 WHBYHOHVIGRUDHS IR PILARQGUQ WHWUIHHP RQNVHIGHGEHEWP BHU W P IARQIQWHFRP SOTERISHIRGL)  GHWRKUIKHU
RMHUUAYHOHY DRIEXBEGIR R XURSHIQOMMGSIRGAVDE P LAROR GIOCDQGRM-UMHDMGH SHOHY H SHARMG\WREHFRYHIGE LQAXUIDGFH LRXUHELOFROGHRANRD
ZINWHG( & (6% 6HMBP HUWHAUEFGIOL RM R RXUKRQRIEDAG) LOGADCB\TM HOW




7CEBIR &

2 SHDIMY ( [ SHOH/
7KUHO ROMV( Q3G
6HBWP EHJ SHRAHW

LO\WRX\DQG/ &KDQIH &KDQIH
&RP SHODNRQDGEHHIW

) XQGP DRI HP HQADQGDEP LQVRDIR)

0 DUNHMY DG DGYHWIQ)

6 0BV DG EXMQHN GHYHBSP HQV

3URHMRIDO HY/

2 XSO FRP P XQFDINRQYOQGHIXSP HW

" HBUHADNRQOGG P RMY DARD

7 KULG SO AIBARQ| HY

2\

7RICRSHDMY H SHOH/

7KUHO ROMV( Q&G
6H5WP EHU

$ VD3HAAR 5 HHXH/

&RP SHODMRQDGEHHIW

) XQGP DI HP HQADGDEP LQVDIR)

0 DUNAMY DG DGYHWIQ)

6 0BV DG EMGHN GYHBSP HQV
3URHMRIO HY/

2 FFXSDER. FRP P XQEFDINRQ/OQGHIXSP WV
" HBUHADMRQOGG P RMY DARD

7 KULG SO AIBAMRQ| HY

2\KHU

7RIECRSHDMY H SHOHY/

&RP SHODIRQDQGEHHIW

&RP SHODMRQOGEHH IWH SHOHIGRUDHE 1R P LEARQGAUQ) WH\KUHHP RQNVHIG-GEHEWP BHU W P LARQLOWHFRP SITEGISHIRGLO
GHWR KLIKHMRRN EDHGFRP SHODIRQH SHOHDQGKHDIFRQW HIFRQIZDY 06~ DY6HBAPBHU oG UASHRRHD

) XQ5P DQDIHP HQNDGG DGR LQMADIRQ

) XQGP DEIIHP HNIQG OGP LQMDARQH SHOHLGRUDHS IR P IIRQGUQ) WH\KUHP RQKVHIGHG6HBWP BHJ R P I@RQIQWHFRP SDUEG
SHIRGIQ  SUP DUO GHWKUIKHDHIIHES0 : HKOG 8 6 OMMS(7) VDG  ( XURSHDQ@WMG( 73VD/GHEWP BHU FRPSIFG\R 8 6 OMMG( 7) VDG
( XURSHDQ@UAG( 73VD/GHBAP BHJ

0 DUNHIY DQGOGHIMICQY

0 DNANY DGDGHMMQ) H SHOHIGRBDHG IR PILARQGUQ WHWWUHHP RONVHIG-GEHEWP BHU W PLORQIQWHFRP SDIEBISHIRGLQ
SUP DUO GHWRKUIKHASHIAQ WHDAG\R AJMICDAMVOGERAUS 6 OINGSIRGAV

60OV DG EXMQHW GYHESP HOV
6 0OV DG EXMGHN GYHESP HOW SHOHZ D/HMHMID XROIHGIURP WHKUHP RONVHIGHG6HBWP BHU
3URHMRIDOHY

3UR HMRIO HVH SHOHIGRUDHG P PLARQGUQ WHWUHP RQKVHIGHG6HBMP B W PILAORQIQWHARP SOEBISHIRGLO
SUPOUO GHWR P LARQR GI0IDGRAHHDMEH SHOHVIGRXUHGLOFRQGHRANRDZ W WKHG( & ( 6* 6HIMBP HWS QHIXOCDQGR VA [P RXQAVUBFRG-GLORKH
UAYHOMY/DAKHHH SHOH/OHH SHAAMGWR EHFRYHIGE! LQXUIDGRH

2 FXSDGR FRP P XQFDWRQYDQGHIXSP HQW
2 FRXSDR. FRP P XQEDMNRQ/DQGHIMXSP HW SHOHZ DVHAHNID XQFKOQIHGIURP \WWHWUHHP ROMVHIGG6HEWP BHU
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" HRUHADWRQ DG P RUY DIRY

" HBUADNRDGLP RMY DNRQH SHOHLGRHDHS IR PLARQGUQ) WHKUHHP RQKMVHIGHG6HBMP BHJ W PIAORQIQWHARP SOIEGISHIRGIQ
GH\R P RW DNRQR \R\E DHGHYHERSP HUVRIW

7KILG SOV AMUEXNRQIHY
7 KUG SO GMUBMRY| HHVH SHOHIGRUDHG IRP  PLARQGUQ WHWUHHP RQKVHIGHG6HBMP BHJ W PIAIRQIQWHARP SOTEGISHIRGLO
GHWRS$ 80 JURZWZ HOHH SHIHAQ) RORXUYDURXYSDNRP VDG STARP WHIMRQKLSY

2\

2 \KHUH SHOHYZ HHRAHQIMID XGOS URP \WHWUHHP RONVHIG-G6HBWP BHU
2\NHU, FRP H ([ SHOWV
7KUHO ROMV( Q&G
6HBWP EHJ SHRARQWV
LQWRX\VDQG/ &KDQIH &KDQIH
, QMW SHOH
, QRIACFRP H
,P SOLP HQN 2 QD
| RWRQH WIXMKP HYWR FROMWEGICRAY 2 QD
2 WHUBRWHY GV
7RICRNHH SHOAY GW

7KUHO ROMV( Q3G
6H5WP EHJ

$VD3HAOMNR 5 HHXH

QAN SHOH

, QMAKNGRP H

P SOLP HON 2

1 RWRQH WMIXVKP HIWR FRQMHWEBIGRAY 2
2 \KHJBRKH/ GV

7RIECRK-UH SHOHY IV

» QMW SHOH

, QMW SHOHLGRBDHG P PLARQGUQ WHWUHP RQKMVHIGHG6HBMP BHJ W PLORQIQWHARP SOIEBISHIRGI)  GHWRDKLIKHU
GYHR GEARMIDEAQ SOV RIVAA DEZ HUDHDIHIQMMANDM 7 KHIGRHDHLYDOR GHWRWHUFRIQURQR 1P SXMELQMIMHIWGAR WHLQMA UHILCDAQ) R RXU
WBXUKDHR \WHWKDBVR 6HIHV/& 3UHHUHGEWRANIURP * %6+ 1Q1 RYHP BHU

2 XUH | HAMHLQMHNDAM GUCQ) WHWUHHP RQMVHIG-G6HBWP EHJ DG zZDV DG UAGHRRYHD
, QMIINCFRP H
, QRIWNFRP HIGRBDHG IRP  PILARQGUQ) WHWWUHP RONVHIGG6HWP BHU W PLORQIQWHFRP SDIEBISHIRGL)  GHWDKUKH
GYHR QMM DAHV
,PSOULPHIV
* XU \WHMUHP RQMVHIGHG6HBMP BHU ZHUFRIQ] HGD@RQFDKIP SIWP HQWDJHR P LEIRQ SUP DO UHDAG\R RULQMIR HONQGHXUHR |, GF

DVZ HP DUNHG RXULQYHXR HYWR WP DG U] CEG! YDOHLQ FROHAIRQ Z LW 6 HRXUHIA. HIMIQ) LQIR DD HHP HQWR EHOFTXUGE, DOXQUADMG\MLG ST
/ RWRQ( [ WIXMKP HOWR & ROMHINE®BIL R/

*XUQY WHWUHP RQNVHIG-G6HBM BHU ZHUFRIQ] HDBWRQH WIXMKP HONR FROMMEGICRAVR P LARQDIMQY | URP \WHUWBXUKDHR
P LARQIQDIJWIDMSUCASIOP RQR RU 1 RMW
2 \WHUGRHY QAW
2WHURMY GUZHH  PLAORQDYG P LARQGUQ) WHWUHHP RQKVHIG-G6HBMP BHJ 58] UASHRARYHD 7 KH\MUHHP RQMVHIG-G6HBMP BHJ

IFOGVD  PLORQAYICP RH SHIWV IQARQGHAIRQZ W\KHE( & ( 6* 6HAMBP HOAS ORIFOG-GOHQGWOQ/R  PIARQDG P LARQRQRXUILGDGADD
LOXKP HONRZ GHG DG LOYHWR HONV UASHRRMHD * 0QVDGEWHYDBRJHHID CUMHIURP \MH\DBIR JRGHIGHGIURP P DEDIHP HOVHVSOGE, RXUSK\ MFDID ELRNHGIRG
( 73V IRIHIQH FKOQHI OFXDARY/ GG RMHUP LAHIIGHRXV P V/




70EBIR &
,QFRPH7O[ WY/

2 XUH I HRAMWHLGFRP H\E IDMGAUQ) WHKUHHP ROKVHIGHG6HBWP BHU zZo/ UAKOMY IQLGFRP HVYf H SHOHR P LAIRQ 7KHHIHAYH\S DM
GUIHYIURP \KHI HGHIOWIMRY DMR SUP DUO GHWER DQRQ GHEAIEBGIRWRQH WIXMKP HIWR FRMHIEGICRM/ DGRQ G-BAMEBIAYICP RH SHDW R
P LEIRQDG QR GHOAIEBIH HXWHFRP SHODIRY 7 KHHIWP VZ HHSOW® RIVHAA DEZ HAN IDMRQIRMIQHIQQIV

2 XUH I HRAMWHLGFRP H\E IDMGAUQ) WH\KUHP ROKVHIGHG6HBMP BHU b4sY, UAXOMY IQUGFRPHWY H SHOHR P LARQ 7KHHIHAMWHE (DML HY

IURP \KHI HGHIOWBMALY DMR SUP DUO GHR DQLGRHDHIQWHGH HIHGVE] DAHNYDODMRQDIRZ DFHRQEWH/UHFRIQ) HERQWHERP SIQ VIQMHAR HOVDIGQRQ
GOAMEDIH HXWHFRP SHODIRY

11CHO ROMV( QGHG 6HEWP EHJ &RP SDUHGWR 1 LGHO ROMV( QGHG 6HBWP EHU
6HDRAMG2 SHDWY DQG) LDAAD] QRP DARQ
11CHO ROMV( QG5
6HSWP EHU SHRQW
&KDQIH &KDQIH
$80 QP IR
$YHDIH$ 80
2 SHDMY 5 HYHXHY LQWRA\DQGY
$GMRY I1HV
2 \MHUUYHOGY
7REDHYHIH
2 SHDIY) 5 HHXH/
$GMRY IHV
$GMRY |HHUVHMVIGRUDHG P P LAORQGAUQ WHQGHP RONVHIG-G6HBM BU R P LORQLQWHFRP SOIEGISHIRGLQ
SUP DU GHWRKUIKHDHDIHS 80 2 XUDHIIHOGMRY 1HHZ D/ GUQ \WHQGHP RONVHIG-G6HBWP BHU 58] GUQ) \KHFRP SDIEGISHIRGLQ
2 \WHUUYHOHY
2 \WHUUVHOGVIGRB DG IRP P LARQGAUY WHQCHP RONVHIG-G6HBWP BHU R P LARQIQWHFRP SOIEBISHIFGL)  GHWRKLIKHJ

RAHUUHYHOHY DMIEXBEBIR RAU( XRSHIQOMMGSIROENVDG P IARQR GIOCDQGRM-UMHDMGH SHOHVH SHRMGWREHFRYHIGE! LOXIDGRH [PXUBGLOFRIGHRIRY
ZIWWH6E( & (6% 6HMBP HOW

2 SHDIY ( [ SHOHY
LIGHO ROKV( QGHG

6HBWP EHJ 3HAHW
LOWRX\DQO/ &KDQH &KDQIH
&RP STODNRQDGEHH W
) XQGP DD HP HINDQG DEP LQMADIRQ
0 DUNHIY DOGDGYHWQ)
6 0BV DG EXMQHN GHYHBSP HOV
&ROMPXDOIRGSD P HW 2 QD
3WR BMRIO HY
2 FIXSDQR FRP P XQFDIRQYDGHISP HQW
" HBUHADMRQOQGLP RWY DR
7 KILG SDIW GMMEXNROI H
2\MHJ

7RECRSHDMY H SHOHY
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11GH0 ROMV( Q&H3
6HBWP EHJ

$VD3HAAR 5 HHXH/

&RP STODNRQDGEHH W

) XQGP DRI HP HADQGDEP LOVRDIR)

0 DAY DG0GYHWIQY

6 0BV DG EXMHN GYHBSP HQV
&ROMPXDOIRGESD P HW QD
3UR HMRDO HY

2SR FRP P XQFDIRQVOQGHIXLSP HOW
" HBUHADMRQDGGEP R DRY

7 KILG SO GMMEXNRQI HY

2\KHJ

7RIBCRSHDIY H SHOHY

&RP SHODIRQDGEHHIW
&RP SHODNRQDQGEHH IWH SHOHIGRUDHS IR P LARQGAUQY WHQHP RQNVHIG-G6HEWP EHJ R P LERQLOWHFRP SOUTEGISHIRGLO
GHR KLIKHULGFHYH DG WRAN EDHEFRP SHODIRQH SHHDQGLQRSDHG KHIGFRXQN

) XQGP DI HP HADQG DEP LQVRDINRQ

) XQGP DI HP HOWIG D LOVRDARQH SHOHLGRBDHG IR P LARQGXUQY WHQHP RQNVHIG-GEHEWP BHJ R P LARQLOWHFRP SOUTED)
SHIRGL)  SUP DO GHWRKUIKHUDYHIIHS 8 0 DG SURGAWIX R/

0 DUNHIY DQGOGHIMIQY
0 DN DQGDGHMMQ) H SHOHIGRBDHG IR P LARQGAUQ WHQHP RQMVHIG-G6HBWP BHU R P LERQLOWHFRP SDUTEGISHIRGLO
SUP DUO GHWRKUIKHASHIAQ) WHDAG\R AJMICDAMNVOGERAUS 6 OIMGSIRGFW

600V DG EXMQHW GHYHESP HOV
6 0OV DG EXMGHN GYHESP HOW SHOHIGRBDHG IR PIARQGUQ WHQHP RONVHIGHG6HWP BHU W P LAIRQLOWHFRP SOUTEGISHIRG

Q  SUP DI GHWRIGRHDH/IQWDYHIDIGHHIMSHIAQ) DvZ HODVKLIKHIP DHAEDB\SHEQ)

SRPNDOIRTBSD, P HOW
&ROMPXDOIRGSD P HWH SHOHGFUDIGIRP P LARGAUY WHQHP RONVHIGG6HSWP EHU R HRIQWHFRP SOIEBISHIRGL)  GHWRWKH
WP LCDIRQR RXUGH HIMGFROIGHDIRG  JRGBSD P HOVREDIDMRQRQ0 D 6HH1 RM R RXUSRQRIEDAG) LOGADC\IM HWVI RUDGAWRIOQ RIP DIRY
3URHMRIOHY

SWRAMRDOHVIGFUDHE IR P LARQGXUQY WHQHP RQNVHIG-GEHBWP BHJ R P LARQIQWHFRP SITEBISHIRGI)  SUP DUO GHWR
P IIRQR GIOCDGRMHUHDMGH SHOAVIGRUHELOFRIGHANROZ W WHG( & ( 6* 6HAMBP HWS QHDOCOIGR VMG TP RXQAY UHFR.GHGLQRMHUBYHHYDARHH

H SHOH/DHH SHAMREHFRYHIGE! LQKUDGFH 7 KYLGRBDHZ D/SDN® RIVANE GZ HUCAMVCP SDIQH SHOAYDIG QR P H SHOFVIGRAUHGLOWHSURA FDAR

\HABIRXUGH HIMGFROIGHDIRG  JRGBSD P HIVREDI DARQDQGRXUCFDAMMRQR © WVGRP 7UWHH7 UDQMHY , GF

2 FRXSDER FRP P XQFDIRQY DQGHIXSP HQW
2 XSO FRP P XQEDMNRQ/DQGHIXSP HQW SHOHIGRWDHG P PLARQGUQ WHQQHP RQKMVHIGHG6HEBWP BHU W PLAORQIQWH
FRP SOIEGISHIRGI)  SUP DUO GHWRKUIKHASHAQ) ROR I LFHHIXSP HQV
" HBUHADWRQDQGOP RAYDIRY

" HBUHADNRQ OGP RMY DMRQH SHOHLGRUDHS P PLARQGUQ WHQQHP ROKMVHIGHG6HBWP BHU W PILAORQIQWHARP SOEBISHIRGLO
GHWRIP RWYDMRQR \R\Z DHGHYHBSP HQNRW
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7KIWLG SOV GMUBEAWRQIHY

7 KULG SOV GWEXNRQ! HVIGRIDHS IR PLAORQGAUQ) \WHQGHP ROKMVHIGGEHWP BHU W PORQIQWHFRP SIIEBISHIRGL)  GHW
$80 JURZ\WWZHOHH SHIHAQ RORXUYDURXSTIRP VOGQH. SDARP HDIROKLSY
2\WHJ

2 \MHUH SHOAYZ HHHKHQMIED XQRKDQIHG ! URP \WHQQHP RONVHIGHG6HBMP BHU
2\MHJ, FRP H ([ SHOWV

11CHO ROKV( QGG
6H-BWP EHJ SHRARQWV

IQWWRADOG/ &KDQUH &KDQUH
, QMW SHOH
* DQROUADDDIRWLP LDIRQR GH HIHGFROIGHDIRG

JRBSD PHW 2 QD
 QMAMNGFRP H
P SOLP HQV 2 QD
I RWRQH WIX\KP HIWR FROYHMEBICRA
2 \WHJBRWHY GHV

7REICRM-HUGRRP H H SHOHY GV

11GHO0 ROWV( Q&3
6HEWP EHJ

$VD3HAOAR 5 HHXH/
, QMW SHOH
* DORUAYCODIROWLP LADMRQR GH HIHGFRUGHDIRY
2 JRGBSD P HQNV 2
, QMR H
,P SOLP HQN 2
| RWRQH WIXMKP HWR FROMWEBIGRAY
2 WHUGRWHY GV

7RECRKHICARPH H SHOHY GHV

» QMW SHOH

, QMW SHOHLGRBDHG IRP P LARQGAUQ) WHQCHP RONVHG-G6HBWP BHJ R P LARQIQWHARP SOIEBISHIRGL)  GHWRDKLIKHU
GYHR GEARMIDEQ SOV RIVAA DEZ HUDHDIHIQMMANDM 7 KHIGRDHLYDOR GHWRWHUFRIQURQR 1P SXMELQMIMAHIWG\R WHLQMIA UHILCDAQ) R RXU
WBXUKDHR \WHWKDBVR 6HIHV/& 3UHHUHGEWWNIURP * %6+ 1Q1 RYHP BHU

2 XUH | FAMHLQMMWDMGUQ) WHQHP RONVHIG-G6HSWP BHU DG zZD/ DG UAS-RIYHD
* DIQRQUAYDODIWROWLP LLDWROR GHHIHGFRUGHDIRG JRBSD PHNV
: HUFRIQ] H3DJDQRQUAYDODMRQWP LDIROR GHHUHGFRICHDIRG  JRBSD P HONR P ARG WHQHP RQNVHIG-GEHBWP BHJ 7KV
REQIDIRZ DAHMBGRQ0 D IRUDSSUR P DAD PLARY 6HH1 RM \RRXUSRQRICDMS) LDQRD0E\BAP HQNVI RUDGAURIOQ RUP DR
, QMIINCFRP H
, QMNP HIGRBDHG IR PIARQGUQ WHQHP RONVHIGG6HWP BHU W PLORQIQWHFRP SOIEBISHIRGL)  GHWRDKUIKH
GYHR QMM DAHV
,PSOLPHW
* XUKJ \WHQCHP ROMVHIGG6HBAP BHU ZHUFRIQ] HGDQRQFDK IP SIP HAWMUIHR P LARQSUP DO WHDMER RULQMI HONQBHXUHER | GF

XSROWH\DBIR 6HXUHA R OO XQUHDMWILG SOW
/ RWRQ( [WIXMKP HOR & ROMHINE®BIL R/

* XUQY WHQCHP RONVHIG-G6HBMP BHJ Z HUFRIQ] H3DEWRQH WIXMKP HINR FROMMEGICRAMVR P LOIRQ DUMQY |URP WHU-EXUADHR
P LARQIQDIJBIDMSUCHSIOP RQR RU  1RM/ ' XUQ) WHQQHP ROKMVHIG-G6HBAP BHUJ ZHUFRIQ] HDEWRQH WIXMKP HONR FROMMEGICRAVR
P LARQ DIMQY [URP \WHUBSXUKDHR P LARQIQDIIWIDMSUCASIIIP RQIR RXU SROMWEBIGHIRUL RMVGH
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2 \WHJBWH GHV

2WHUBAH GWZHH  PLORQDG P LARQGAUQ) WHQGHP RONVHIGHG6HEWP BHJ DG UASHAHD 7 KHQGHP RONVHIGHG6HEWP BHJ

IFOGVDAYICPRH SHDWR P IARQLQFRQGHANRZ IWWKH6( & (6% 6HMBP H\S QR LGFOGHE DHIDQVRORU LCDEADOQMWKP HOVRZ GGR. PLARY
DIGERVHVRORUQMIHOVR P LARY * QYOG ERWH/DOR JHHID DUMHIURP \WH\DBIR JRGHIHSRQP DO HP HQVHVSOIGE, RXUSK\ MFDD ELFNHGIRTS( 73V
| RUHLIQH FKDQIHI OFYDIRQY DG RKHUP VAHIDGHRXV WP V/

,QFRPH7O[ WY/

2 XUH | HARYHLGARP H\Y UDMI RARHQCHP RQMVHIGHG6HSWP BHU zZo/ UAKAMY LQDOLCFRP H\G H SHOHR PLORQ 2 XM UDMGLIHYIURP WH

| HOHDOWRMRY IDMR SUP DO GHWRDQRQ GHHAEGIBRWRQH WIXMKP HOAR FRQHMEGICRMW DQRQ G-GRNEBIAYICP RH SHDWR P LA@RQDGARY
GREGIH HHMYHARP SHODIRQ 7 KHHMWP VZ HHSDWD RIVHAA DOZ HAWY IDMRQIRHIQHAQQIV

2 XUHI HAMWHLGFRP H\E IDMGAUQ) WHQGHP RQKVHIGHS6HBAP EHJ zo/ UAKXAMY LQDRIGFRP HW H SHOHR P IQIRQ 2 XUHIHAMH\Y DM
QAlIHYIGRP WHIHHIOWEMRY IDMR SUP DU GHWR DQRQ S CEGHI DQRQUAYDODIROWLP LDIRQR GH HIHGFROMGHDIRY DUHBRANRLOXQUHFRIQ] HEMG
EHH IWDARADMGZ W \KHUHBDHR \KH  UHDAMGLQG-P QU LFDNRQ DXHNEAAUEHE CERYHOQGDGZ HAY IDMRQI RULIQHIQQIV 7 KHHIWP VZ HHSDU® RIVAAR DQRQ
GHREBIRWRQH WIXMKP HINR RAUFRQMHMEGICRM/GAUQ) \KHI LLIXTTXOUMUR DOLGRUDHLQWHGH HWHGE] DAHAYDOOMRQ DR DFHRQEWHYBHFRIQ] HSRQRXU
LQHXR HQVDQG QRO GHEXAUEDTH HRXHFRP SHODIRY

1RQ* $$3 ) LQDQADOD HDXKUP HQW

, QDQH I RYWR SURYLGHDEAWRDOQ RP DIRQUAIDAQ) RAUHKXWVDYGHMP IGGE * $$3 Z HDORAWRHAHWIQGRY* $$ 3 LQRP DIRQZ KIFK Z HEHIHHSIRVIGH/
XVH XCDQGP HIQQI XAQ RIP DIRY 2 XUP DRI HP HQWHMHZ VWHHGRD* $$ 3 | LQDADCP HDKUHP HOVZ KHHYDOOMY RXUI LGDQRDOSHIR P DIFHOQG UAKXOVR RSHDIRY/
WHIH RH Z HEHIHYHIWYXVH XOR SURMGHIQ RIP DARQZ W ASHRARWHHGRY* $$ 3 P HDXUP HRVVR DARVKDUHMY SHYSHAWHR P DQEHP HQVL RQ* $$ 3
P HDWKUHP HQWGR QRADYHDQ WIQEE] HGP HDQQ) GRQRABBIFHQRUDHVKSHIRAR* $ $ 3 11QDGRDOP HDOXUHP HQVDQG DUHXQINHD \REHFRP SOUIEGIVRMP LOUP HOKUBY
SUAHOAGE RMHUFRP SOQHY 7KHHQRO* $$ 3 | LCDGRD0P HDKUHP HIWAKRXS EHFRQUGHIHGLOWHFRQM W LK RXU* $$ 3 BAKOV 7KHQRQ* $$ 3 | LCDQRLDCP HDKUWHP HOW
FROBLGHGLOM/5 HSRWWGFOIGH

$ANMMG 1 HWGQFRP HDQG'  LOMMG( DUQLQIVSHUBKDUH

. HAWFBRHDEWNG GHAFRP HDQGAOWS HLQIVSHAKDHDYQRQ* $$ 3 | LQDGADCP HDAXUHP HOMIQR.GHAR UERVRXUMXIVH FOMYHR WP VAKDADHQRO
UHPXUIQ) RUGRWERUH\R RXURSHIDIGY EXMGHY - HEHIHYHSUIAHQI) \WHHQRQ* $$ 3 | LDGRDCP HOKUHP HQVSURYIGHVIQYHWRLY Z [\ DFRQIMAMQAZ D \R DD HRXU
SHIRP DFH 7KHHQRQ* $$ 3 | LQDGRDP HDAXUHP HQVH FOGHWHIRTBZ 1)

A 8 QDI HEIDQ/RUGRWH/RQUAYDODIRWLP LADWRQR GHHIHGFRQIGHDIRG JRBSD PHON ' HHUHSFRUGHDIRG  JRBSD P HOVZ DVDQREQIDARQZ H
DAKP HLQFRQHRAIROZ W\KH( 7) 6 $ FIXMWNRQWWDAZ Dy FOUIHG DVDIUYDOH 7 KLYIMP UBBHIMGWHSUAHQAYODHR DOREQIDMRQWR D |1 HSRX@AVR JRG
LQR SHSUMW DQGLVP HDXUWHGXQ) |RZ DG GRNGQ) JRBSUFH/ &KDQIIHVIQWHI RZ DB GRN.GQ) SUFHR JRTS 00G KO HVLQWHAVARXQADMXVHER FRP SXM
WHSUAHQAYDDHR \WHDQQXO0ED P HAREQI DINRQYKDYHKOG DP DMUDCLP STRARQWHFDUY L) YDOHR \KHGH HUHE FRQUGH DNRQ DG RXUBHBRWG | LDGADD
UAKOV : HH FOGHWMYIWP Z KHQFDBXDAY) RXUGRY* $$ 3 1 LQDGRDCP HDXUHP HQWDVIVZ DY QRAFRUIHVR RXURSHIDIG) BXMCHY 7KHIMP Z DV CRADOWMAG RU
LGFRP H\Y HYDVWHREQI DARQZ D/DARKP HGE! DZ KR RZ GHE\KEMADY R RANKDAYEDHELQ-HIH  DMUMVGRNRQZ KHIHZ HOH\XEMPAR D] HR SHFHQMY

(DM ' XUQ) WHVHFRQG TXOMUR Z HWLP LODMG\KLY REDI DIRQ RUD)J U DMPRQUGH DARQVRIIY DSSUR LP DM P LARQ
A * DOQVRUGH/RQILCDGADAQIKP HIVRZ GHG : - HOFFRXQVRURXUI LGDGA DO QWAKP HQVRZ GHE DAMDAQ) VHRXUMIY Z KLFK UHDXALAARHHLOQAKP HIMR EH
P HDAXUHG DAVDLUYDOHZ W I DOV DG GWHY BERWWGLOQHAGFRP H - HH FOGHWHHLWP VVZ KHYFDBXOMWY RXUGRQ* $$ 3 | LQDGADCP HDXUP HWD/ARHIDQY

DG EWHVLQURGEH YRIMDY LQHLQQIV DG HCRAFRIHR RAURSHIDY) BXMCHN

A 70 Z1QEDOYDQGWKRINDYXSRQYHWY R WRAN EDVGFRP SHRDIRQLZ DB * $$ 3 UHTXIAVWWHUHFRIQURQR WY Z LOG DI DG \KRWDDY Z W QLGRRP HV
H SHQH 7 KHHLWP VOUMHXSRQWHYHXY R \WEAN EDHGFRP SHODIRQLY. DB/ 00G\WHP DIQWGHLY GUHA® FRUHDAG\RWHQ® BHUR 7 DB/ YHMY D/Z HD
DVWHQ! | HHIFHENE HOWHSWAHR - RUMRAN RQWHEDMKH LY. DG Z DI UDQIMG DOGWHEMWHLYZ DG YHIAG : HH FOGHWHHLMP VZ KHD FOBX@IY RXUGRY
* $$3 ILCDADCP HDXUWHP HOVDARH LQARGFH YRIAMIM LOHIQQIV DG DHCRNFR MR RAURSHIDICY EXMCGHN
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A P SWGLOMPMRORXUSD CEGR* %6 ' XUQ) WHIRAW TXOUMR Z HUBXURDHERXUSHINY/& 3UH HIMGE\RAN Z KIFK Z DVFRQMHMEBILOR

DSSR IPDMY P LARQ\KDVR RXUFRP P ROVIBRN [URP * %+ | RUDJJUHIDMADK FROIGHDIROR C5SUK LP DMD P LEIRO) 8 GGHAHWP VR \WH

WIQLAIRY Z HSOG* %+ P LARQROWHFEMQ) M Z W \WHUP DGR \WHSXURKDHSUFHSD CEGILQHNTOLQAMF BHLOXEE HOVROWHI LWIKWHRGG

DOG\WLG D YHYOUHYR WHRBMQ) CDM 8 QGHUS 6 * $$ 3 WHREQ) DMROLY UHFR.GHG DAW SUAHWDOH XM Q) DP DMNHADMR LOMMWROWHFRIQ) GDMR
DOG\WHFRWASRIEQ) GVARXQANTP RW HEDV/IQMIWN SHOHSXOKXOQAR\WHH | HARHLQMIWP HKRGR CFFRXQI) RTHAWHAOHR WHREQIDIRD © H

H FOGHWLY WP Z KHYFDBXOWY RUGRD* $$ 3 | LQDGADCP HOKUHP HOVDVUHFRIQUROR LQMIAN¥ SHOHLYQRQ FDK DG FRQMLY \R\WHWBMG\MP VR RXU

REQIDIRY

2\WHUMPY / RAHVRQH WIIXWKP HOAR FROYHWEBIGRAMY DAYLCP R SHDOV IQFRQGHANRDZ LW \WHG( & (6% 6HAMBP HOAIDQVDGEWHYUIHFRIQ] HSRQRXU

LQHXR HON FKOQHVIQGH HIMGMY  DAHAYDODMRQDIEZ DFH H SHOHVIGRUMGLQUASROH\R DOV SLIQ LP SOLP HW WP HDKUP HWR FRQMIHQN

FROIGHDINRQSD CEGIRXVIURP WH\DBIR RXUIRIP HU&DDADD( 7) BEXMGHN DG OMDMRQH SHOH/DARADMGZ W FHIBIQSURYIMRVR RXUBVRANKRIEHLS LIKW

$ JUHP HQMEDAGDVR 0 DFK DVOP HGHG DHH FOGHEZ KHOFDBX@IY RUGRQ* $$ 3 | LCDQRLDCP HOKUHP HW

7KUHO ROMV( Q&G

6

>

110H0 ROMV( Q&H3
GFBW

6HW 6HBW

$ AWWMG 1 HVCARP HDOG' LOOWMG ( DUIQIVSHUEKDUH
1 HVGRW LGFRP H D/UFERWG
$ GGEDN / RWRQH \MIXMKP HOWR FROMUNEGICRMY GHAR
LCFRP H\E HY 2
$ GGEDN &P R SHIDW IQFRQQHARQZ LK \RHB( &
(6% 6HMBP HOV 2 2
" HREWDGEGERN * 00V GWH/RQI LICADOQMKP HOV
RZQHG GHWR LGFRP H\E HY
$ GGEIN , P SAAMGLOMIWROSD CEGIVR* %+ QGHAR LGFRPH
\§f B/ 2 2
" HREWDGEGERN * 0QV BWH/UHFRIQ] HSRORU
O HQV CHAR LCHRP HWY HY
" HOENVOEGEDN ' HUDH LGRUDHIQGH HIHG\E DXFWV
YOODWNRQDIRZ DFHRQI LBAADAQWKP HOVRZ (HEDG
LRI HQV
" HBEW7 Z 108 DY XSROYHA) DOGH HIVHR WREN EDFG
FRP SHODIRQLY OB/
$ GGEIN ( [ SHOHVIGRXUHGLOUASRQHR DQCRRMAY
FOP STLIQ QHAR LGFRP H\R] HY 2 2
" H3AW* DQRQUAYDODIRQ\MP LDIRQR GHHHG
FROIGHDIRG  JRTBSD P HQV 2 2 2
$ GGEDAN / MYDIRQH SHOHVDARADMSZ LW AHMEQ
SIRVIMRQ/R \KHB\RNKRTEHUS LIKWS JUHP HOMGHAR
LGFRP H\Nf K 2 2 2
$ GGEDAN , P SOUP HQV GHAR LGFRP H\E] HY Z KHH CBSTFCE® 2 2
" HEWS HP HDKXUP HOAR FROMYHOWRQUGHDIRG \DBIR
&ODADY( 7) BMQHN 2 2 2
$ ARG CHAGRP H
" HEEW, GFRP HAMMEXMGWR SDMASDIY) \FRXUMY/
" HAWS QAMMEXAGLGARP HOCRFEBIVR SDMASDIY
UMY
$ ARG HATFRP HDYDMEGIR FRP P RQWRANKRTGHY
* HIKWGDYHDI HAOMWG\KDY H FOGAQ) SOMASDNY \FRXUMAY 1O
WRADDD/ 6HH1IRM  \RRXURQRIGDMS) LQOGADO\BAP HOV
$ OMNGHDLQQIVSHAKDH: GO

$ GUMME GHAGFRP H DVUHBSRIMGRODGRO* $$ 3 EDIVGXUQ) WHWUHHDOG QCHP RQMVHIGG6HBMP BHU DORH FOGVD®WR P LARQUFRIQ] HG
XSROWHUHBXUKDHR RXUBHIEYS 3UH HIHGEVRAN Z KLFK Z D/FRQYHWEBILQR P LARQWDBVR FRP P RQWEENIURP ( 7) 6 &CEMIODQG P LARQR AN UHBXUKDH
H AVAVE B/ 8 Q3HUB 6 * $$3 \WHHIP RQNDHH FOGGIURP GHAFRP HEXWIHUANXLHG R BHDEE-G\R GHAGRRP HVR DULYH DAGFRP HDYDMEGIR FRP P ROWRANKRTHY

LOWHFOBXOMRQR HLQQIVSHAMKDMH
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/ ITXIGW DQG & CBMICE HRXUAH

7 KHIRTZ 1QJ) \BEGI\VXP P D] VNH @BUHDGEQ) RAUGIIAW FDBMIOUARXUAY DG XVHR  FDBMIDR | XQG RURSHIDINRY/
6HWP EHU ' HRPEH

YOODIHEKHIWV D 1O WR\DOGV
&DK DK HIXYDBRWDG URMIEMG DK
) LDCADOQMKP HQVRZ GH5 DAVDUYDOH
$ FIRXQVUAH.YCE®!
6HPXUMVKHIB \R P DMLY
7RID/ LTXGDAHN
/ AW 7RECPUMMIEONY
/ AW 2\KHUDAHA? \HGFDSMID: VGRP 7UH! LIMED) XQB/
/ HW 5 HIXDRY FOSABOUHTULP HON
7RED$ YOOEGIATXAW

11GH0 ROWV( QGHS6HEWP EHJ

&DK) GZ ' D LOWR\DQGV

2 SHDIY FDKIBZV

, QMK FDK I BZ V

) LDEH.Q) FDK I BZ V

) RIIQH FKOQHUDMHIHRAW

,FUDH G-RIDH LOFDK DK HNXYDBONVDQG UHXURMG FDK

[ IXIGW

: HFRQIG-URXUDYDLOEGI ANXL.AW R EHRUGIXG DAV GWWRUPXUBQMIEONY VHHGAIBANOQ: LGP 7UH" LIMID) XQB/OUGUHIXOMRY OO HOVR
AHVEQR RAUMEMADUHY / ITXGDMNVARQAMR FDK FDK HIXYDBON DG UAIRMG FDK | LDROOQMKP HQVRZ GHG DVDIUYDOH CFFRXQINUHRHYDEG DG VHRXUMA/KHTS
VR P DMUMY 2 XUI LCDGADCLQMKP HIVRZ GHS DWVOLUYDOHDHKLIK® QIXGLOMHWE HN $ FRRXQNVUHFH.YCEB DUHFXUHADWHNVDQG SUP DUO U-BUHNBFHYCEGV URP
DGMRY 1HYZ HHIDIRP RA 73V 2 XUPXUWHOANICELONY FROABUP DU R SD P HQVRZ HEWR YHIERY DQGWLLG SOMAVIQWHGRIP DOFRXUHR BXMQHN DARHGLGRHQIYH
FRP SHODIRQI RUFP SR HV DG \WHPXUHBRMRQR RXUSD CEGIR* %+

&DK FDK HIXLYDBON DG UG FDK LFUDHG B P LARQGAUQY) WHQGHP RQNVHIG-G6HBWP BHU GHW P LARQR SURAHB/IURP WH
DBOFHR FROMMWEBGIGRM/ PLEIROR FDK SIRVIGHGE. RSHDICY DRIV P LE@ROR SURAHHR/IURP \WH\DBIR | LQDCADOQWIKP HOVRZ GHS DVDIUYDOHDQG
P LAIRQSURNGGE. RMHUCAMMAY 7 KRHLGRBDH/Z HHSDW® R IVHAR P LAORQXVHEWR BHBXUKDHEHINY/S 3UH HIHG6\REN P LERQWR U-SXURKDHD
SRWRQR RAU  1RMW P LEROXVHE\R U-SXUAKDHFRP P RQVIRAN P LARQXVHER SXUKDHI LADGADOLQWKP HQVRZ QHS DVDIUYDOH P LEROXHG\RSD

AV’  PLAORQXE\RSD FRMHMEBGIRMWMMOFHFRIWORG P LARQXVHG\RSD. |RUR\E DHGHYHBSP HOV

&DK DQGFDK HIXLYDBWGHFUDHGE P LARQGAUQ) WHQHP ROMVHIG-G6HBWP BHU GHWR P LAIRQXVHGR UHEXUAKDH DG VMBI DAP DXUMY
RXUFRQMHWEBICRM/ P LEARQXVHGWR SXURKDHI LCDGRDO.QKKP HOVRZ GHS DVDLUYDOH P LARQXVHG\R VIV RXUGH HIHG FRQICHDIRG  JRBSD P HQV
REQIDIRY P LARQXHG\RSD. AVIGHIB/ P IATRQXG\WRSXKDHIQMN KV P LARQXHG\RUBXIADHRUFRP PROWEN P LARQOXHGIRU
FROMHMEGICRWIMBOFHFRIV. - P LAROXHG\RIFDXAUHEHRUHER 7WQIHY ,F HIPHG: MGRP7UH7WIHY ,F DG P LARQXVHG! RURKHUCRIYIMAY 7KHH
GHFUDH/Z HHSDW® RIVHAA P LEARQR SURFHHBYI URP \WHIMKXOGFHR FROYHWEBICRAY PIARQR SURFHHB/I P WH\DBIR | [CDCADOQWKP HONRZ QHS DV
| DUYDOH PIARQSRYIGGE RSHDIY CRAMMWYDG P LARQIURP WFHSWR FROMY HOWVRQUGHDIRD

&RQMHINEBI1 R/
© HKDYHWHI RTRZ Q) FROMHWEBICRM/RAMBZEQ) DVR 6HBAP BHJ
P I@RQIQDIJ W DMSUGASIIP RQMWR SROMWEBIGHIRULRWGH ~ WHT  1RMW/
P I@IRQIQDIJ I DMSUGASICIP RXQMR SROHWEBIGHQRULRWGH  WH:  1RM/ DG
A P I@RQIQDIJ W DMSUGASIIP RXQMWR SROMWEBIGHIRULRWGH  WHT  1RMW/

> >
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( K FDWR QRMYZ HIHLWKHE SXKCOAR LQGHOMH AMSDVR  \WHIMWXOFH@MWYBRE HOXVDQGHWHIS 6 %N 1 DRSS WRADNRQRUB 6 YN 7 XWERP SO

1 DARDCS WRADIRY DVWKWAH RUMNAKFFHXRULQLOMFWAMKHS 70 LOSUYDMR | HIQIVAR TXO LHG LOXMMANRDCEX HY SXMOQARS XBT  $ XQEHMHEHXUMIE/S FW
R DVIP HG-G

, QFRIGHARQZ LK\WWHIMBOGFHR WH 1 R Z HUBXURDHS P LARQLODIJ B DMSUGRSDOCP RXQIR 1 RMW $ VDUAXOWR WV WEXFADH Z H
UFRIQ] HSDBRWRQH WIXMKP HOAR CBSUR LP DAMD P LARQGAUQ) WHWWUHHDOGQCHP RONVHIGHG6HEWP BHJ

$VR 6HWP BHU Z HKDG DQDIJ W DMSUCASICEP RQR RANMDEQIRWH  1RW\WH  1RMWOGWH 1 RM/ FRIAHD \WH
3 QRQYHWEBIL R/

. H WP VR WH&RQHWEB! 1 RAM/DHDYIRTBZ V

1 RMm 1 RMW 1 RMV

3UCASDORAMIEQ)

WXOFHEM -XCH ) HEDQW $ XIXW

0 DXUNY GDM XQBWHLDHFROMHWMG WEXUADHERIUHHP HG “XH $XIXW $ XIXW

, QMIMNDM

, QUDCFROYHMRQSUFH

, QUDCFROYHMRQUDA

5 HE-P SWRQSUFH

A, QMMNDM 3D CEGIVP IDQQOM ([QDWDWRY) HEXOY  DOGSXIXW R HFK\HUURMH — 1RM/DGWH — 1RM/DGRO-XH O HHPEU R

HFK\HURMH 1 RAY

A &ROHMROSUFH &RHWEBI DADQLQMDCFRHMRQUDMIQR\KDWA/R RXUFRP P ROWRRN SHJ SUGFLSDOCP RXQIR QR HMXLYDBIWR DQLQMICFROYHYRD
SUFHVHAVRW LOWH\BEGICERYH  \XEMPWR DOWWA HO

A &ROHMRY +RTHYP D FRYMHWIWHURSIRODAID) WP HSURMRWHFRHR BMGHVROWHBMGHVA [P P HADMY SWHHAQI 0 D DGO D

IRMH  1RM/DGWH 1 RM UASRMHD DGO DK IROMH 1 RAV RID XQEHMHIRBZ Q) AU IR L L WHOWAB-SRWG\DB!
SUFHR RXUFRP P RQWRAN | RUDABDXY  WDAQ) @ VOAUQ) DSHIRGR  FROFPAUYHWIAQ @ VHIEQ ROWHOWMDAQ @ R \WHLP P HADMY SUHHAQ
FOBOEUTXOUMLY I BDMADQRUHTXOOR R \WHFRQMMRQ SUFHI RUKHUASHRARYH & ROYHMEG! 1 RAVROHIFK CESTFLEGIMIAQ) @ 1L GAUQ) \WHILYH
BMGHVA SHIRGOWUDD \WRFRQFXIHWIAQ) @) SHIRG WH? P HDXUP HYBHIRG  1QZ KIFK \WHWIEQ) SUFHSHU SUCHSDOCP RXQAR WH
&ROMHWMEGIL RAVIRJHFKWIEQ @D R WHP FDXUWP HMBHIRGZ D/GWWED R \WHSIRGAWR \WHOXERIMG\OBYSUFHR RXUFRP P RQWRAN DOGWH
FROMMRQUDMRQHIFK K MDAQ) @D UL XSRODQRIFHR UHE-P SIRQGHIVHIGE XVIQIFFREDFHZ MK \WHWP VR WHLQEHMBV BRI Z W UASHRARWH
&ROMHWEGIL RM/FIBG RUGHP HEFDIBG |RUBHEP SWRD RU LY XSROWHRFPXUWHIFHR \SHAI LHG FRISRIDMHYHONV 2 QRUDMLO D OG0 D 1Q
WSHAWR WH  1RMW/DGWH 1 RM UASHRHD DGO DK QUASHFR WH 1 R XQMDKHFRHR BXMHVRQWHVHFRIG\RKHOG
WAQ @ [P P HADMY SWHFHAQ WHP DXUMY GDM KRTHYP D FRHYWHUS ROHMEGI1 RM/DAIQ WP H WIDLGBWR WHI RFIRQY FLURXP IR

&DK\HWBP HONR SUGA.SDOCP RXQIVS SRQFRQHMRQ Z HZ LAIED FDK XS VRVKHD) U DM SUGHLSOCTP RXQAR WH&RQYHMNEDI 1 RIMAR BHFRQYHWG $ WRXU
HBRIRY Z HZ LODOR VM W FRQHMRQREQI DIRQLQH FHWR WHDJJUH DMSUCRSDOIP RXQAR WHE RQYHWEGI1 RMVEHQ) FROMWGLOHWHUFDK WKDBVR LW
FRP P RQWRAN RUDARP EDIRQR FDK DQG\KDUAVR LWFRP P RQWERAN

A SHIPSIRQSUFH : HPD WEHP IRUFDKDORUI) SRWRQR WHERQHWEB!1 R DARURSINRY RORUDIMLE XIXWV DOG$ XIXWW IQUASHR

WH  1RM/DGWH 1 RM UASRYHY DXG-XCH IQUASHFWR WH 1 RMW/DQGRORUSUIRMRWH W \RKHGGWIEQ @ LP P HADAMD
SUFHAQ) WHP DMUNW GDM L \WHOXBERWGAOBISUFHR RXUFRP P RQWRFNKDVEHQDMBDWY R WHFRQYHWMRQSUFHI RAKHUASHRMHE RQYHYEDIL R/
WHDLOH I HAWRUDABDWY  \WDEQ) @D V LGFOGQ) WHWIEQ) A 1P P HADMD SUHHAQ) WHADMRQZ KIFK Z HSURVIGHCRIFHR UHEHP SINRQ GAUQ) [))
FROHPAHWIEQ) @ SHIRGHIEQ) RQ DIGLFOGQ) WHWIEQ) A 1P P HADMD SUHHAQ) WHAMRQZ KIFK Z HSURVIGHQRIFHR UHE-P SINRQ DADBHE-P SURQ
SUFHHXOOR R WHSUCASDOIP RXQAR WHCRMAR EHUHEHP H5 SOV DFRXHG DOGXCEAG QMR EXW] FOGQ) WHUHGEP SIRQEM 1 RMQNQ IXQGLY
SIRVIGHG| RAH&RQMHWEDI 1 R/

A /1P OMGLOAMRUSXWLIKW + RBHYR WHE&RQYHWNEDI 1 R/ KDYHWKH UL KVIR BHDAUH XV R WSXURKDVH | RUFDK DCRUDSRWRQR \WHUCRMY/DWV R WHU

SUGASOITP RXQASOVDQ CARXKHS DG XCEAGLOMBMAXSROWHRIPXUHIHR FHABQRDIHR FRQAROAIQRNRQYRUTNXGIMRY GMROMRQRUFRP P RQWEAN
GHDAMY HYHQV
A &ROMHMRQUDMIGRU-DHLQAHIBIQPXWRP DY FLURP WIGRHY , QRAHMBQALRXP WEFHY FROMHMRQVIQFRQGHRAIRQZ LW D? P DNH Z KRG XQEP HQEOFKDQIH D/
GHIQGLOWHLQE-DMUI RUFRQMMRQVR &RHINEGI1 RM/FIBG RUGHP HGFDIBG | RGP SIRQP D BAXOVQ DQLGFRUDHR WHFRQHMRQUDM SURYLGHGWKDA
WHFRQYHMRQUDMZ LOCRM FHG KDWY/ \KOWOG \KOUWA/R RXUFRP P RQWRAN SHU SUASOIPRQR \WH 1 RM/ \WH
IRWOGWH 1 RAW UASRIYHD \WHHTXYDBOMAR \KDUWA/R RXUFRP P RQWIRAN  \IXEVIFVWR DGV HQNV

A 6HIRIWDGEHRXUW 7 KH&RQMHME®!1 RM/UDN HDXOOQUIKWR SD P HNDGE DUHRAUNHIRUXQHRXUHS REQI DARYY

b=
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7 KHLGGE-QMBVFRQEIQPMRP D \MIP VOGFRYHION LGFOEQ) WDAKSRQFHIBQHYHOVR GH DOWFRXUQ DOGFROMMXQ HWHAH7 UMM RUHUASHRRYHKRGHY
R QRABWWID  LODJJWH DAMSUCRSDOIP RQAR WHURSHRYHVAINVR &RQYHINEGI1 RIMRXMEDAQ) P D G-FOUHWHHMHSUCGASDOP RXQAR DIDXAK UASHRARYH
&ROMMWEB!1 RAWVR EHU-EXUADHG SOVOQ CFRXHG\GHADOQMIAMI 0Q \REHLP P HADMY GHDXGSD CEG!

&DE\UCE HRXUARV

2 XUSUCASDORXUAHR 1 LCDGAQ) [VRXURSHIDIY FDKIGZ : HEHIHYHWDARXUHWFDK | BZ VIHHIDAGE, RAURSHIDNY DRI DQGH MY FDK EDDGRHY KRG EH
I | LFLHQWRUXVAR | XQG RXURSHIDIRQY | RAKHI RAVH-CEGH XU

2 XUTEHON WD - RAUFRQAERXDORED] DINRQY/DVKH - DUMH DHAVRAWHG LQWHVHRIRQ W@ & ROMIAXD? EQIDINRY/ BEHBZ

8\HR &DEMIO
2 XUBMGQHN GRVQRABITXUHXVAR P DQEEQDMI QU LFDQAFDK SRMRY + RZ HYHJ FHIBIQR RANKEMGDUH/ DHUATXUHG\R P DQEQDP LQP XP GYHOR U XDRY
FOSMIDZ KIFK D/ HBAP BHJ ZD/OSSIR P DMD P IIRQIQWHDIJUDM 1 RELKMEAQ) WHHUIXDRY FOBMICHMXUP HV Z HH SHAAKDARXUP DOXHVR
FDK Z LGEHR I XQ@GWHRIRQ) RSHDIRQVR RXAUBMGHY : HDORP DQEQDFSMOMMOSIRIUP ZKFKIGFOGVD  SHAMDHTXOWM® FDK QYLGHIG D06 DARRIMN \R
SXURDHRXUFRP P ROWRANWURKIK'$ SUO LFOQQ) SXUKDHAR R VFNXMHHDWY JUDQNP DEHXQEHURXUHTXW SOQVOQE SXUAKDHYP DEHIQRSHOP DNARJ
SUYDAD GHIRMDAGWIQLRNRY
" XUQ) WHQGHP RQNVHIGHS6HBAP BHJ Z HUBXROHS \KDUWR RXUFRP P RQWRAN XQGHWH U EXUKDHSURIUP | RUDQDIJ U DMFRWR
P IGIRQ &XWHQ® DCBSUK LP DAD P LEIRQUP DQVXEHMLYSIRIUP | RUXMMSXUKDH/
, QDEAURY RO$ XIXWW Z HUSXUKDHEDOR . RAUMNHD RANBOEQ) 6HIHVS 1 RQ9IRMY &ROMHMEGI3UH HUHGEVRAN Z KIFK Z DvFRMHMEBILOR
\KDUR RXUFRP P ROVIBFN [ URP ( 7) 6 &CBAB0 RUDIJUHI DMFDK FROMGHDIROR CSSUR LP DAD PIAR) 6FHH1RM  \RRXURQRIEDAG) LOGADCB\BM HWIRU
DEAWRIOQRP DIRY
& ROACAMDO? EQIDARY/
&ROHIMEDIL RM/
;. HPXWHR® KDYH P LAIRQLODIJ W DMSUGRSDOIP RXQAR &RQYHWEBIL RM/RANIBOAQ) R Z KIFK P LARY P LARQDGG P LARQDOA
\FKHEXBGWR P DMHRQ-XCH $ XIXW DOG$ XIXWV IQUASHFWR WH  1RM/WH  1RM/DOWGWH 1 RM/ UASHRMWHD XQBWHLOH

FROMIMG UEXURDHGRUUHEHP HG & RIGURIDCFRQYHMRQVRUD UTXLIHP HAR UHEXURKDHWHE ROMINEGI 1 RAM/XSROWHRFFXUHIHR DIXQEP HIBCFKOQHP D
CFFHBLDAMSD, P HQW

7 KH&RQMHMEBI 1 R UHTXLHFDK VFIBP HOAR XS R \KH SUHLSDCDP RXQAZ KUGIVAMBP HWR \WHFRQYHMRQREQ DARQLQH FHW/R WHDIJ U DM SUGH.SDCIP RXQV
PD BH\DMLHGIQHWHIFDK \KDW/R RXUFRP P ROWRFN RUDFRP ECDINRQR FDWK DG \KDUWAYR RXUFRP P ROWREN © HP D \FINBH DQG RUUH LQDQFH\WHAH REQI DRQYZ KHD
GH

SHHWHVFPMRQ\W®52 , WKDGFHR & RQYHWEBI1 R CERYHI RUDBAMRIDOQ RP DR

3D\ DEBIR* %+

2Q1RHPEU Z HUEXUADHERXUBHIHYE: 3UH HIHGE\RANIURP * %+ | RUDJJUHIDMFDK FROUGHIDIRQR CSSUR LP DMD P LARQ 7KHEHINE& 3UHHIHG
6WWANZ DVRIILCDD IWKHG\R* %+ RQO D LQFRQGHANRDZ AW WHWMP LCDARQR RXUREDI DIRQYUHING) \RWHFRQMPMIOIRTGSD P HV 8 QAHMHWP VR \KH
WIQLRNRY Z HSOG* %+ P LARQRQWHFERMQ) GDM Z W \WHUP D.QEHUR \RHSXURKDVH SUFH SO CEGILQHMXOO LM BHLOQWBITP HONRQWH | LIMAHARQG DG WG
DOQYHIDUHVR WHFBRIQ) CDM
2 SHDMY) / FDWHY

7REDXMHP LQP XP GDHSD P HONZ W BASHRAR RURSHDNY GDHIEOGNW/ZHH P LARQD/GHIWP BHU &DKIBZ VIHHDMEE RXURSHDICY

DRI DQGH MY FDWK EDDICRH/AKRXGE EHVK  LELHQARN\DIN \WHIXMUHP LGP XP GDVHSD P HON 6HHL RM R RXUS RQRICDAG) LDEROCB\BMP HONVI RUDGAMRDD
LQRP DNRQ
2 11 YDDQFHEKHS UDQIHP HQW

: HARQRMOYHIQ R EDDFH\KHHNVICDGAQ) RURKHUDUIDQI HP HONDQG KDYHGHWHUFUDMG GRUDIH SO R D)) \SHADOSXUSRHRUR |- EDOGRH\KHANHQMA | RWH
SXERHR DM FEBMBDLGRAU) G-EWRURSHIDIYY RXUBXMGHN




70EBIR &
& UMFDCH FFRXQWQ) 3RTAHY/DQG (AP DY
* RRZ LOQDQG, QIEQILEGIS WHV

* RREZ LOIM\KHH FHWR WHSXUADHSUFHRYHWHI QUYDOH/R \WHIGHMYLCEGI DMV DAKHOFTXAMMRQ M : HWIIRREZ L RULP SDLP HOADABDWMIQQDD DG
DARH\P HR D\ HIQ) HYHQABTXLIQY UH HYDODIRQ LI RHZ HHWRRARXU* RREZ LAY FRMGHHGLP SOUHGZ KHOWHHXIP DG CLUYDOHR \KHUERWG) XQUWADAZ D/
DEBRDAG\KHJI RREZ LAY GIWAKDQIWFDUY Q) YOOH |, | \WHHXIP DRG] CLUYDDHR VKA UHERIG) XQWGWAKDQIWFDW Q) YDOH JRREZ LOIP SOLP HOAWVUHFRIQ] HSEDHGRQ
WD HMIH QRARH AHHE\WHFDL LQ) [P RXQIR JRREZ LOD$ WHERW) XQWY/DQRSHIDIY \HIP HOARUDFRP SRHWR DORSH.DAY \VHIP HOABURVGHGWDVWHFRP SROHQW
FROAMDAM/ DEXMGHN| RUZ KLIFK GVFUAM | LQDGADO.Q RIP DNRQLY DYDLOEBIDQGP DEIHP HQABIXOU® UHYLHZ VWHRSHIDICY BAXOVR WDAFRP SRHQV

* RREZ LOLVDIRFDAG\WRRXUS 6 BXMGHNV DG ( XURSHDQBEXMGHNFRP SRHON ) RULP SOLLP HYAMMEY SXUSRVAY \WHHFRP SRHOVDUHD)J U DMG DY DMQI BIU-SRY
XQUDAKH | DEXQEHMH\CP HRSHDMY \HIP HADG KDYHMP LOUHFRGRP L FKOLUIRMIMIFRY

* RREZ LQIVDIAXHG] RUP SOUP HOWGOM RQLRPEU W i KHRSHIRP LQ) RAUIRRE LOIP STILP HYAMMAZ HFRQUGHUD TXODMMYHDAHKP HOAZ KHYCBSURSUDM
DOGWHP DUNHATSSURTFK DQG WP DUNHNCSMIT DARQZ KHYGHMP LQQ) \WHI DUYDOHR \WHUHBRINY) XQW7 KHUAKOVR RXUP RIBFHACDOMY LQAFDAG QR LP SOLP HQW
EDVHG XSRQD TXOQMBLYHDRHAP HV

, QCH LM @YHGLQIUIQILEGI DAHNV DBHMIRG | RULP SOILP HADABDMDQRXOD DG CUHUAYLEEZ H3 1 RULP SLP HAWZ KHGHYHURYHQWRUFKDQ) HYLQFLURXP \WIGRHVLQAFDM\KDA
WHFDW LQY [P RXQAR CQDAHAP D RABHUHFRYHIIE®! , QGH LQW @YHS LQUUQI LEGI DAVHADUHLP SOLHG L WHUHKNP DG DUYDOHLY GW\KDQWHUFDUY 1) YOOH : HP DL UHD
RQD TXODMBRYHDWHAP HMZ KHSHIRIP 1) RAULQIEC) LEBIDXHNP SOLP HOAMKN2 \HZ VH \KHLP SOLUP HOMYDODMRQLY SHIRP HEDAWHEZ HWBYHR UDRIED

|G-QVICEGIFDK | B2 VIQE-SHIGHNR RM-UDXHV 7 KHDQQKOOLP SOLP HOAMIMEY GDMI RURKULQEILEGIDAAVIYL RHP EHU W 7KHUAKOVR RXUP RIBFHQADDOMY

(G-ONIHGQRIGEFDRYR 1P SOUP HYWR EHUHFRIQ] H3EDHGXSRQD TXOQMBYHDIMAAP HOVAVFRXQMG DK | BZ DIOMY Z KLFK UHIHG XSRQMWI QI LFDQKGREVH YCEGILCEXW
LFOQQ) SURVIRMG UYHXHJI URZ W UDMV/R DOGDZ HIKAGDHIIHFRWR FCBACR

, QR HOV

: HOFFRXQWVRUHDXAW LOYHAR HOMWDAER GRAKDYHDUHDA® GHMP LTEGH DUYDOHXQEHMHP HDXUHP HONIGMCDRYHSUAFUEHGZ QS 68 ) LQOGHADD
, QAUKP HQWV:+ 5 HFRIQURQDQE0 HOWUHP HAR ) LGDGADCS\WWHIVDQG,) LGDQALDO LCELAMNY \R\RHH QKK LOYRUR HOWV DUH QRAGKEMIPVMR FRORICDIRQRARHHTDXW P HNRG
8 EHANHP HDAXUHP HONIGMECDYH \KHH I LCDGA DO QWAKP HONDUHFOUIHG DAFRWWGWWDQ. LP SOUP HOAVDXAXFG TXOMM®  SOVRUP LNV FKOQH/UAKENY |URP REVHLYCE®!
SUFHRKOYHVIQREH® \WBQLRNRQ/| RUDQLGHIFDCRMP LOULQYHIT HWR WH\DP HIWAKHU , QDGAMRY LGFRP HIYUHFRIQ] HEZ KHQ AYLGHIE/ DHUHFHYHERID \RWHH MW
WH DHAMIEXARG | RP CHATFRXP XM HAQQIVR WHLQYHAMH 2 \WHZ IVH \KFK GMUBXMRY DHFRQUGHIG UMOVR  LOYHXR HONIQE DUHUHFR GHG D/DUHSRIROR \WHFRWA
R WHLQYHKR HQW

6HHLRM \RRXUSRQRIEDAG) ((DFOCBVBAP HONVI RUDGAMWRIDOQ RIP DR
5 HYHQXH5 HFRIQURD

© HHDQWXEWBRNID DOR RXUBYHIHIQWHIRP R DGMRY [HVIURP RXU( 73VDQGHRIQ] HWLY UHYHXHRYHMP H D/AKHSHIRUP DOFHREQI DARQIDIM LHS
$GMRY | HVDHEDHERQDSHAHIIHR WH( 7 3VIDHDIHGE® GHADXAN 3URTUAWLYP HDXUHG XUQ) \WHSIRNFDCH SHAHVKQGHMHRASXWP HKRGUAXANY LOWH
UFRIQUROR UWAYHMHIQWHDP RXQVRUZ KLFK Z HKDYHD W KWR LOYRIFH

2 \MHJUYHQHY DHHIUGHG | URP \Z 08 SURVIGHYDWRADMG Z W FHISIQR RXAU( XURSHIROAG ( 73V WHDMHR Z KIFK DUHEDHERQDSHAHQIIHR \WH( 73VIDHIIH
O DIV : HDOR HIQWIQLRNRQ EDHELGFRP HRQI BZ VDXRADMS Z LW FHIEIQ( XURSHDQ@MS( 73V 7 KHIHLY QR LI QU LFDQAMG] P HNQFDBXDIY [P RQNGH
Z KIFK DIHIQRFHGP RQMD RUTXCUM® LQDUHIYDQG DHQRAKEVRAR DY SRMMDCUHYHIDD 3URTUANLYP HDXUHGXMQ) \WHSUDANAICH SHEHQAKQEHAKHRABXP HKRG
UAXAY [QWHUHFRIQUWROR UAYHXHLQWHDP RXQIWVRUZ KIFK Z HKDYH DU KWR LOYRIFH

,7(0 48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%2870$5. (75,6.

7 KHIRGBZ L 1Q RP DIRQ \RIHKHIZ LW LQ RUP DRQIGFOGHELORMHUSOIWR \KY0 DDIHP HOAW' MAXWWRQDJGS MOMVR ) LDGADO RIBWRQDJGS HXWR
2 SHDIRY/ GAAUER/NH DSHRAVR RXUP DINHAIMN

0 DUNHAB DN

0 DNHAMN R XVIHHDD WHBHHVKHUMR FKDQIHVIQWHYDDHR RXUY( 73VDQG" LIMD) XQB/\KDAHXOVIURP | ORXDINRQYLQVHRXUMW RURRP P RAW SUFH/
IRHIQPXUHR H ABQIHWDM/DIDOQXNWHS 6 R DOGLOQMKHNDM/ 1 HO® DORXUUHYHIHY DHGHIYHS I URP DoYWRY DIUHHP HOVIRMH:  VGRP 7UHH( 73V 8 QGHMWHH
DIUHP HQV WHDGSYMNRY [ HHZ HUHRHYHLY EDHG RQWHDYHDIHP DNHAYDOHR WHDMVHVIQWH:  DVGRP 7UHH( 73 SRWRIRVZ HP DLIH




7CEBIR &

) ORMDIRY/LOWHYOOHR \KH( 73VOHARP P RQDQGDHIHHDMEE QP HRXVI CRRWAKEK DvP DNHAYRIMWY \WHIGEDCHRERP\  1Q OIRQ FKOQIH/LQLOMRU
RDAD LHY DOG\VHONP HADDMEQN R DEMIDAHLOYHAY HOMHKLFGY GRP HANF DQG| RHIQIRYHIP HOABIXDIRYY HP HILQ) P DNHNVGHYHESP HOVOQGRAHY $ FFRAQIO
FKOQH/1QDQ RHRUDFRP ECDARQR \WHHICARY/P D UHSAHWHYDOHR LM HUWHRXUMEYDQG LOVAD WHXQEHOLQ) $8 0 RQZ KIFK RXUUHYHHYDHHIHS 7 KHH
GRIGH/P D FAHIQYHARWAR Z WGLLY. | XQBVIURP RXU( 73VILOQI DYRUR! LOYHWR HOMWDARH SHIFHYHDVRIHIQ) JU-DAURSSR QWY RUGZ HUUM WHIE FRP SRXQAQ)
\WHLP SCRARQRXUUHYHOHY © HEHDHYHFKDEDILQ) DG YRIMMBIP CUNHANFRQAWROY Z LOFRQMMHVR EHSUAHINQWHI RIVH-CEGH XM

, QMHXB DM5 W
. HIOMMRUFRSR DMFDK LOVKRWWALP LOMBMADQCQ) DAFN SUP DU 1QIHHITDIHR GEWQWKP HONV : MGRP 7UHIL HLGFRP H( 7) V 8 6 \WHDWUEY
FRERIDMERQS/ PRH P DUNHAQWIKP HWDADFRP P HIADOEDON DOG RKHMVHRXUMEY Z KIFK \RBBG P LARQDQG PIARQD/R ' HHP BHU DOG6HBWP BHU
UASHRAIHD ' XUQ) WHQGHP ROMVHIGHS6HBWP EHU ZHUFRIQ] HEJOQVROWHAHI LCOGADOQMKP HOQVR P LAIRQOGI) JOQVARWH/UHFRIQ] H5
LQWHIXMHP D EHP DMIDOR RXURSHDMY UAXWV :  HER GRADQIASDMKDAKD) HYLQLQMAXNDM/Z LOKDYHDP DAMIDOP STRWRQRXUI LQDGADCFROGMRQRUFDK | BZ
, QDEAURY RXUSROMHINEGI1 RAM/EHDUQMMMNDN HGWDM/R IROVMH 1 RMWDEG IROKMH  1RMWOGWH 1 RAV 7KHHRMH Z HKDHQRGWRA
I LDQRDONEAP HQAIMN DARADMG Z W FKOQI HYLQLQMMINDMY + RZ HYHJ WHI DLUYDOHR \WH&RQYHMEG! 1 RM/FKDQIHVSUP DUO Z KHQWHP DNABUFHR RXUFRP P RQ
\KBFN | ORVDA/ RUQMINDM/ FKOQIH

( [ FKDQIH5 DM5 M

: HOHEMAAR UM \WDQMIROH SRKUHROWHUHKXWVR RUGRQS 6 RSHIDIRYY SUP DU LQWHS QWMG. LQIGRP DUG( XURSH ) RMJQPAUMA \WDQMNRQUMN
IVAKHUMN WD FKDQIHUDAMJ DLQVRUGRAAHY DUNHT URP WD | RMIQHIMMAEIM HOVR HILQQIV QG EDDGFHKHHVT URP | XQRIRDOPXUMEA. R RXUU-ERIG) PXUHR
WHS 6 GRIDU | RUFRQRIEDIRQSXSRAY 7KHDGYMRY | HAVHDHERQRXU( XURSHDQ@UAMS( 73VIUHSUHERP LDQW 1Q8 6 GRIDY DUGDOR SOGIQIRTDE RMHUSHARKY
P HEYDQGRY SERUMR DVGAFUB-GEHBZ  KRZ HYHU H SHOFVI RUFRUSR DA RYHKHIG DUHIHZHIDED LGPXUMHG QUMK SRXQBY &XUHMD Z HER RAHAULQR GHIYDIYH
I LCDGALCOL.QANKP HWVLLP HG DAR VARG FHVBIOH SRKUVIQWHWEM HOAR RSHIDIRQVRUAHEDDGFHWKHABWP D VHHN R GR\R LQWHI XMUH

( [ FKDQIHUDMUMN DARFLDMS Z AW \RHHKUR LY GRAFRQUGHIHG\R EH\VLI QU LFEDQW

&RP P RAW DQG&U SWRXUHR 3UFHS N

) ORMDIRY/LOWHSUFH/R FRP P RAWY QG FY SRRXUHIAHANDAHAON-GWR FHIBOQR  RXU( 7 3VFRXGKDYHDP DMUIDCDGYHYHH | HAWRQRXUS 80 DQGUAYHDMY ,Q
DEAMRY DSRWROR WWHOGRY |HHUAYHMAYZ HUFHYHRORXU( 73VELRNHGE JRTS RAMHUISIHARXYP HBY DG RY SRRXUHAHY DHSOGLOWHXQGH®LQ) P HECRU

R SERXUHER : KGIZ HBDA® \HDKHIRD SUHARXYP HBY DGR SERXUHARAKDAZ HHOUDXQEHMHHDGMRY FRMWEFW Z HWMIP D P OQEQDSRMRY : HAXWH®
RRMIMIOR DUICY HP HOMR KHEIH DI DQIWORNDIRQ/IQWHSUFHR WHAHFRP P RAWA/DQGRY SWRXUHAHVOGED). KHEILQ) ZHP D XQEHMENHIQWHIXXUHP D QRAEH
FRWAH | HRRYHRUNK | LALHOAR KHGI HD LAY H SRUKUH

,7(0 &21752/6%1' 352&("' 85(6

( YDODARQR ' WFRKUHE RMRYDQG 3 LRAHEXUHY

$VR 6HBNP B RXUP DD HP HQAZ AW WHSDIMASDIROR RXUSKIH ( [ HRXARYH2 1 LIFHUDQG&KIH ) LGDGADCR | LAHU HYDODME\KHH | HAYHHNVR RXU
AVFRKXUHFRQARY DG SURFHXU/SXUMXOQMRE XBT D E SURP XODME XQEHWH( [ FKDIHS PAMDHE XSROWDNYDODMRY RXUEKIH ( [ HXWH2 | IFHUDQG&KIH
) LDGADR | IFHUFRFOGHGWDADVR 6HBWP BHU RXUGVFERKUHFRQURY DG SURFHEAUA/Z HIHH | HRRYHDAD U-DRCEG! DAKUDFHBGYHOLQHQKUQ) \WDWP DMUDD

LQRP DNRQUANXUHG\R EHAVFRHGE, XVIQWHU-ERW\KDAZ HI LGIRIVKEP IWKQEHH ( [ FKDQIHS PAYVUHFRGHS SURFHAHG \XP P 0 H5 DOGUHSRWNMG Z M Q\KHWWP HSHIRGY
\SHALLHGLOWH XV WHIXDMWRY/OGIRP VR \WHE( & LFOGQ) HXUQ) WDAKAK P DMIDOLQ RUP DIRQLY CFRXP XDMEE: DQGFRP P XQFDAGR RXUP DI HP HFQMGFOAQ)

RXU&KLH ( [ HARYH2 | LFHUDQG&KIH ) LOGADCR || LFHU DVCSSURSUDM\R CERZ. \WP HD GHAMRQ/UHIDEQ) BNXUHGAVFRKUH
&KDQIHYLQ,, QMUQDO8 ROAMRCRYHU) LQDGADCS HERUAQ)

* XUQY \WH TXOMUHIGG6HBWP BHU WHHZ HIHGR AKOQ) HYLQRXULQM IDCFRONRCRYHUI LGDGADOUSRGY) \KDWDYHP DMIDD 0 HANMG RUDHUDRIED ONHD
\RP DAIDD 0 HARXULQMCDCFRQURCRYHU! LQDGRLOOUW-SRMGY
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© HPD BHVKEVIPAR UM V LOSHANRYYDGIQYHAMDIRYVE! |HEHDOW XORYIGFOQQ) BMRMP MWG\R WHE( & &RP P RAW) XXMU/7UDEQ) &RP P MWRQ
&) 7& 1 DIRID XWUV/S WRADIRY 1)$ ) LDGADO QBN 5 HIXDRY $ XKRIW ), 15$  WBMDQGI RMIQUIXDRY DvZ HIDV®GI DOSRFHHAQIVIUMEY) LQWH
RAQY FRAHR BAMCHY 6HHLRM  \RRXUERQRIEDMS) LOGADOB\BA HOVI RUDGAMRDOQRP DIRQUIDEQ D PLARQAYICP RH SHIVIQFRIHAIRD
ZIWWH6E( & (6* 6HMBP HUDQG — CRXDCDQGSRMMICFDIP VEWRIKVWA IQHARYIQRU MGRP 7UH: 7, &XGH2 1O [ OO / HYHIIHG( 73 \RBIQ) CBSF LP DM
Y, PLARY PIORY LGFOGQ) DQCSS-DBGFDP IRVRIDAPDIH/R ¥ PIARY  PIARY

,7(0 % 5,6. )$&7256

, QDEAURQVR\KHXSCDAG UM | CRRUDQG RKHULG RUP DARQVEWR W EHBZ. DG HYHZ KHIHLQWKLY'S HERW RX VKRXTB FOMH X@ FROUGHMHLQ RIP DARQVHVRW LQ30W
AP $ 251WN) CRRY LQRXUS QOO HIRWRQ) RP . IRUKHI VDO HOUHDGHG' HHP EHU DOGLOVEHNXHABBRWI LG Z LW R XUDKHG\RWHE( &

/ HIDODQG5 XM 5 MWV

&RP SIDGRHZ W H WWOMYH FRP SBf DQGFKDQILQY UHIXDWRQ LP SRAVLI QL LFDQWICDGA DODQG WDAD LE FRIWVRQ RAUBXMGQHW DQGQRQ FRP SIDQFHFRXGB URKAONQ | LGHY
DQGSHIDOWY

: HOHEMAAR H \WOLYHUH XOMRQR RUBXMCHNDQGRSHDIRY 2 HR RAUS 6 \MEMADUHY : 7$0 VDU IMMMGLOYHAR HOADGYLVHUDGE Y AXEMPAR RHILIKW
Bl WHE( & SXUXDQWRIWUHIXDRY DAKRINY XQEHMH, QrHIY HYS GYVHYS VR DVOPHXGG : HOBRP XWWRP SO Z W FHYBQUATXLUHP HONXQEHMH, QAHIR HOW
&RP I $PR DVIP HG-G Z W IASHRWRWH: [VGRP 7UHS 6 OMMG( 7) VIRUIZKIFK: 7$0 CRVDVIQHWY HQADGYMAU: 7$0 LVDORDP HP EHUR WH1) $ DQG
U LMMHG D/DFRP P RAW SRRCRSHIDRUI RUFHMBQR RXU( 7) V $ VDFRP P RAW SRRORSHIDRU Z HOHVEMAMR RYHILIKVE. WH1 ) $ DIGWHE,) 7& SXOKIQAR U XDRY
DARRUMY XQEHMHERP P RAW ( [ FKDQIHS FW, QDEAURY WHFRQMAIGGXVHR RXUP DN DQG\DBYP DALY DOG\WHFRIGAWR RANIBYI RIFHIQWHS 6 WHIDLEQ) RXU
8 6 OMG( 7) VDHEWPARWHUIXDRY DANRIWR ),15$ 7KH6E( & DORKDVUHFHI® DERSMGXGITP HIEP HOVWDALHGALIQHE\R P RGHG] HVDBYDQGP DUNAMY)
P DAMIDY DG D/DUAKXIVARXGSLP SCRAARXUP DUNHY P DAMIDY :  HOUWHDOR \KEMAAR | RIMIQ@Y VDG U XDMAY DANRIMAYZ W UASHAWR RSHDMRDCDSHRAVR RXU
SURGAMKDALYHMNOVHXUMAY/R WKHYLQ! RIHIQFRXQUHY LOWHP DY R 1HJDQGERADBVR RUSIRGAWLQ! RILIQMUMARIRY/ DOGLORXUR IHIQ) R LOYHWY HOV
SIRGANGRP LAGGRANGHR WHS 6 \KFK D/RXAU( 73VIMKHGE WHO DO HU,WKHY 8 &,76 ( 7) VOIS( 73VIMKHGE : 0 $, (KR WHUIXDRY ERAH/Z W
MUMVGRIRORYHUXVKD/BIXDRY SRZ HYG-DIQ) Z WP D) DSHAVR RUBMQHN LFOGQ) WHDARRIMW R JUDQMGG LOVSHALLF AURXP WIFH/AR FOGRHD SHIP DWMRQAR
O RQSOMEX@UBXMCHARY 2 XU( 7 31 LOUHVR FRP SO Z W DSSIFTEGI @Y. VRUUH XTWRQV KDY LQWKH SDAVDQG FRXTE LQWHI XMUH WAXONDI LGHY FHOKUH \MSHMRQ/R
SHIRQHRURKHDGRIRYY LFOGQ) BYRFDIRQR RXUUH MADNRQ DV DQLOYHAE HMIGYVAU) RUH TP SB RQ$ XIXW © 7$0 UWFHYHGD: HIY1 RWHIURP \WHWE
WHS GBI R \WHGE( & DOIMQ) : 7$0 \WDAKHE\E KOGP DEHDSUHIP DY GHAMP LDIRQVR BHFRP P HIGWDARHG( & |LBIDQHI RUAHP HOATRIRQDIOIQNY 7$0 DEBILQY
YIRDMRY/R FHIBQSIRYMRY/R WHS 6 1HEHIDHHUMA/QY VUHDNY \RWUHH FKIQHWIG-GVHIRY/R © WVGRP 7UH7 WP DOHGE, @ 7$0 WDBXUKHG( 6* IRPOHS
VRDADLHY FRIBRIVHD WH?) XQB7  © LWKRXWIEP WY RUGHD L) WHG( &IVDIBIDIRYY : 7$0 DIUHGWRUARYHWWHP DWUE. FROHMY RWHHQY R 0Q2 WGHB \WH
6( & Z KIFK Z D/ DYRXGAHG SETFD RQ2 AREHU IQZKIFK: 7$0 DIUHG\WRA-DHDIGGMVWURP FRP P W) RUFDMQ) D) YIRDMRQ/DQG00 | XWUH YIRDIRY/R
6HRANRYY sse R \WH, QUK HB GYVHYS PR DVIP HGB-G 5 XV D5 WHIKQ@EUDEGEHRARD  E R WH, QMW HYV&RP ST $ AR

D/IP H3H5 DGWSD DAYICPRH SHOWR  PLARY

( YHQL DVDCRINRQLP SRHS DI QWY RAUSHIRQGHCRURXU( 73VIVAP DTIQP RGHIY TP RXQAMKHDGYHYHSXETAW DUMQ 1URP WHLP SRUMRQR \DCRNRQ/DIDLOWKY
RXUSHYRICHORURX( 73VE\ UHIX@RYFRXG KO RAUU-SXUBNRQ DG KXY UAXONQUHE-P SIRQY URP RXUSURGXAWDQGLP SHEHRXUCELQU \R UARIQ DG DMEFAQYHARLYLQ
: IMGRP 7UH( 73V DOR Z KK P D UHSFHRXUBYHMY

© HICFAHWHUMN R QI LFDQAQMYHONRQE, BHIX@RY DAKRIMAY [FOQQ) H WIEHGLOMMM DMRQCRAYW DERSIRQR FRWE RUMAMIRNYHQH. B XDIRQY/DQG
MAFDCRUDGP LQUADRYHSURFHHAQIVKDAP D BAXOVQ\KEWEQACEHIONY $ P R RKHAMQIV Z HKDYHEHHD DG FRX@ EHI LGHG RUBHSURENG | IRP HYIDILGQY LOVRP HR
RXUBXMGHNCRYMEY 7 KHUATXLUHP HOVLP SRHGE! RXUUHIX@RY DUHGHLI GHEVR HOXUHWHLQAI UMY R \KHI LQDQRLOCP DUNAWVOQG\WR SIRMPAQYHARYVIO:  WVGRP 7UWH( 73V
DOGRXUDGYMRY FIHV QG DHRABALI GHEWR SURMPWRXUMBANKREHY & ROHTXHO® WHHUH XDNRQ/R \WVHYHWR QP IWRXUCRMYMEY (FOGQ) \MURIK:  NGRP 7UHH( 73
LQYHARUSURMANRQ DQG P DNANRQGENHTIULP HON

7KHUBIXDRY HYURGP HQNQZ KIFK Z HRSHIDMOBR LV AKEMPAR P RAL LFDNRQY DG XOWHUUH XDNRY & RGAH.OYKDYHEHHQUIVHG DADURXVANP HYCERXY 7) VISRWE®!
FRQUBXMRQVR P CUNHAYRTAMY Dv'Z HED/AKHAVFERXUHBNXUHP HOWVCSSIFCEGIVR FHAQWSH/R P RIHFRP SBf ( 7) V , QDEAURY \WH6( & UHFHO® CBSURYHEDERIG\HR
UOGVUHDEQ MBUERIY DXGIXGEOTXAW | XQ5 YOODMRQDG! XQBAXVHR GHIYDAYHY Z KIFK DUHLP SRUQ DEAWRIICH SHHDQGUHMXUUHDEAWRDODE LQVDAYH
\HYLFHY/DQG WX HQWV TP RQ) RKHUP DY LOVAHN.QI \RFRP SO Z MORHHWXGY 1 HZ. @F VRUBIXOIRY RUFKDQIHVIQWHHIRIAP HYWR H M) @ VRUBHI XDWNRY/
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_5 HIMABOAWS HIMADNRD 6MUAP HONRD) RIP INGGZ WWHGE( & RO0 DK
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