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T R \WVAKCBM GUQ WHSHHEQ) P RQKY  RUIRUAVAK VKRIMUSHUIRG WDAKH UH ADQAZ DY UHTAUHGWRAKER WK T LBV é <HVé 1R

,QAFDMB AKHAN P DN Z KHKHWH U DMABQAY D@L H CARHBADMG | LU BQ CFAHBLDMG | LU DQRQ CFRHBLDMG | LB DVWP DBUBBRINY FRP SO RUHP HILQY JURZ K
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7KV$ QQUBFHRWRQ) RP . RUS HBRWFRQEIQVI RZ DU GRN.GQ) WIMP HOM\KDADUHEDHGRQRXUP DIIHP HOAVEHIH VOGG DAKP SINRQ/DIGROIQRP DIRD
PXUHQ® DYDOEGIR RXUP DI HP HM GNRXIK Z HEHIHYHWDARHH SHRBANRQ/UH GRAGLOWHHI RZ DS GRN.GQ) \TMP HONDUHUDRIEG! \HHWEAP HOVUHDM\R | XMUH
HYHQVRURXUI X\MUHI LQDCADOSHIR P OgFH DOGLQYRYHNGRZ QGG XQNIRZ QUMY XGRHMHQIAY DG RMHUI CRRWARDAP D FDAVHRXUCRMOOUAXOV GYHYR TRV

SHIRWP DFHRUDAKIHYHP HQVMR EHP DMUDD GlTHHQWVURP DR I XMUHUWAXOV GYHYR CRINMW SHIRUWP DRHRUDAKIHYHP HQOVH SIWWHGRULP STHGE. \WHHIRZ DG GRNQ)
MBI HOV

,Q\RP HFDAY \ RX FOQLG-QM |RZ DG GRN.G) AP HQVE\ \MP LGRBI\ \KFK D/P D * 3Z 1@ 3\KRX@ 3H SHAV 3LQMIBY 2SOV  DQIASDM/ 3 EHIHYHY
SHMP DAV 3 SUHERN 3 SRMNID 3 FROMH RUKHGHIDAYHR WHHWIP VRURK-UFRP SOEGIMIP LGRB\ 7 KHHWEAP HOVIUHRQD SUHARIRYY <RX \KRXTS RABOFH
XQBHUHIDIFHRYI RZ D GRN.G) WIAMP HOVEHFDAHWH LOYRYHNGRZ QDQGXQNIRZ QUANY XQRHUBEQIAY DG RMHUI CRRY Z KIFK DUH LOVRP HFDAHY B RIG RXUFRQIMRCDGG
Z KLFK FRXTSP DMIDED 0 HAARXUUAXOV ) CRRWAKDAP D FDVHIRXDOUAXOVVR G LHUP DAIDED |URP XU SHREMRQ/LGFOGH TP RY RKHMLQIV WRHOAMGLOWH
VFRNRQHQNBG3 5 WN) CRRY DG HYHZ KHMLQWY'S HSRW, | RIHRUP RUAR \WHAHRURKHUUMNY RUXCRHBEQNAYRAFXU RULL RAUXQEH®LQ) DRXP SIRQYSURYHR EHIGFRIFFW
CRMDCHYHQVRUUAXGVP D YO QU LFOQ® [URP \WRHLP STHGRUSURVRRGE. \WHIRZ DG GRN.GQ) WIAMP HOV 1 RIRZ DG GRN.GQ) WBAP HOAYDJIXDDQAHR | XU
SHURIP DFH < RX \KRX@G UHDG\KLY/5 HER WG \WHGRAP HOVWDIZ HUH HHIFHIQWLY'S HSRWIQG KDYHILBGZ W WKHS 6 6HRXUMEYDQG( [ FKOQIH&RP P IMIRQ RAWHG( & D/
H KIEW\R\KLV/5 HERWARP SBIMD DOGZ W \KHXQEIKBEQ) \WDARXUCRXDO XMUHUAXOVP D EHP DAMIDD GLIHMWVURP 0O 1XMHUAKVH SUWHGRULP SIHGE WHH
IRZ DG GRNG) DA HON

, QSDWEX@U | RZ DG GRNGQ) B HOVIQWKLY/S HERWP D LGFOGHWEIAP HOVIERXW
DQIASDMGWHIE/ FROAWRQY DGLOYHARUM-QIP HONQWHJGEDCP DINAVOQGH FKOQHWIG-GSIRGEN RY( 73V
DQIASDMGOYHYR LQGZ VIQR DGRANGZ VRXR RXU( 73V
RXUCELON \R GHIYHUI DR IEGIUDAVR UM DR LQYHIRLY
FRP SHMRQLQRXUBXMGHW
Z KHKHZ HZ L@H SHIHFHI XWUHIURZ K
RXUCELONV \R GYHES Q. SURGXRN DG VYL DG \WHUSRMMDO RAKFRHW
RXUCELON \R P DQEQPXUHANHIRYRULQGQHE. YHIERWAR SURVIGHVHYLFH/AR XV DVDYRIEGIFRIW

RAUMBQNV \R\XFFHM XD P SBP HYWRXUMIDA  UHDMY \R G.JMICDWVHNV DG EGANFKDLQ HIEGG | LADGADOHYIRH LFOAQ) :  VERP 7 HH&RIHAWIG
: DMARP 7UWH3UP H DG OAKIHYHLIWREWARYH/

RAUCELOV \R\KFFHMX@ RSHDMOQGH SDOGRUBMHVIQQROS 6 P DNV

WHHIHAAR @ VDQG U XOMRQ/ARDAZSSO VR RUBXMGHN

\WHSRMMICEHH IWDIMGQJ 1URP RAUCFIXMMNRQR &HIV3DIGHY / / & RUGHIY LGFOGQ) | LCDGADCROMDMILE RARRP H/ DG
RAUCELOIV R \KFFHAM XTD P SBP HIARXUMRDMAD LE J RO UHTAMY \R\KHIFTXMANRQ DQGLQA UDMMHOFTXLUHG EXMGHN

> > > > > > > >

> > > >

7KHIRZ DG GRAQ) WBIAP HOVIQWLY'S HSRWI-BUAHNRXUYLEZ VDVR \RHEMR WLY5 HSRW  HOQWASDMWDARKEHTXHOMYHOV DG GHYHESP HOVP D FDXVHRXU
YIHZ VAR FKOQIH + RZ HYHU Z KUBIZ HP D HBRWR XSCDMKHHI RZ DUE GRAQI WEIRP HWDARP HSRQAQWKHI XM Z HKDYHQR PABOAQMINROR GRQI \RH FHBWR\WH

H \WOAHDXUHGE CSSTRCEGIQY. 7 KHH RUH \WHHIRZ DG GRNL.Q) WP HOV GR CRAB-SUIRHNRXUYIEZ VDVR D) OMRKHMWDQWHAEMR WLY5 HSRW
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2 XU&RP SDQ

: HOWHDJIGEDD LQOGADOQCRYDAU R THIQ) DAYHYHVKAMR ( 73V P RGHY DG \VROMRYY SUYDMP DUNANQYHWR HWV DG QI MICDRHAHIDAG SIRGEW 2 XUR [ HIQIV
HP SRZ HULQYHRYAR \KDSHWWH.UI LQDGAD0 XUWUHDQGHIXS | LGDGADCRUR HMRIMR JURZ WHUBMGHARY / HYHDILQ) WHOMAVICDGROOQ UDAMKRXUH Z HFUDMSURGFENV
KD SKDM] HOFFHW DG \WBQSIUHR. QG SURYLGHDQHKDGRHG XV, SHIHFH

YX@Q) RQRUKHAIHR LQGRYDIRY Z HFRQMXHR EIRDGHD RUFCSCELMMAYEX RIGRXUFRUH( 73 BXAMGHNY © HR 1THIGH WIHHDNRQ QI MICSURGAN DG VHYLFHY
UHDAMGVR\RNHDY HG UHDOZ R DAV DG MBEGFRQY LFOXAQ) RNHD] HEP XXDOXQGY 3 LIMID XQB/  DVZ HODVRXULQAMMRIDOSIMRP  VGRP 7UHERIGHWDG
EGANFKOIQ (DAYHAI MY DWW VGRP 7UH3UP H : HOBRKDYHH SDOGHGLQR SUYDMDAMKURKIK RUDFTXMWROR &HBY DOOAQ) 8 6 EDHEDOMIDAYHDMN DDIHJ
\GHADD Q) 1QI DP MUGLQYHIR HQWV

$VR' HAPBU ZHP DHGCBSWR P DAD BQRQIQDIMVXQELUP DIHP HWRE 80 2 XUSIRSEMEIDERIGIDIHR \WMDMIHVIGFOGQ)
HIXUEY FRP P RAWY 11 HBLGFRP H GYHIIHG DG LOMHYH RY SERXAUMA PXUHR  COMCDAYHY DOGSUYDMDAAN : HKDYHOXQKHGP DO | LWAR P DNABIRGEWDG
SIRGHHHGDXQTXHDEMIDAH Z HIKWY CESURTFK FOEBGE 0. RGOS KD \WDWRP BLGHKHRASHIRIP DFHSRMMICR CRAYHP DRI HP HAZ LK\RHFRWH | HAYHEHH LWR
SDWLYHP DQIHP HW

2 XUSURGFWDHEMMEXMG CFURW DEP DUDKHNP DD HP HOAQGAWY  FKOQEHY LFOXAQ) EDQN ELRHIIHILUP V U IMAHGLQYHXR HADGYVHLY LQAMANRED
LR SUYDMZ HIGK P DD HY DG RAICHEURNHY SUP DU® \MURKIK RAUGHAFDAGVIBVWMP © HEHIHYHWAKGRE)\ VWEQIRIP LQJ KRZ. [ LDADODGYMR Y FRIGEW
EXMGHN DOGWURKIK RXUS GYLMRUDGG 3RUNRIR 6 ROMRQYSURIUZP VZ HR I HAWAKGREI\ HIEGG DG UAHDIAK GUYHQVROMRYY 7 KHVHLGFOGHSRUNRIR FROMKAIRY DA
DERFDNRY SUIRIAHP DO HP HWHYLFHY DG QI MEDRRYAR KHS DGYMRY DBV WAKGRRI\ FKOIB) HY DG \VFOBIWHUBXMQHRAY

$ VSIRGHYIQWNH]] DIRQDQGEGANFKOQWAKEREI\ Z HYLZ WY DAKHGH VBKDHLQWHHYROWMROR 1LDGALDOHYEHY 7 KURKIK RAUGLIMICDAHVVADAD\  Z HOUH
FRP P WG\ WASRQIEG! H L DIQQ) Z LM WIXDRY WHEDLB/AR | RAMUI URZ W LOWLYUDELED HYRVIQ) VEOFH ©  HEHIHYHWDY SDOAQ) LOR QINICDAMANDG
EGANFKOIQ HIEGG ! LOGADDHYIFH/QRARID FRP SBP HOVRXUFRUHFRP SHMGAHY/BXAZ LA YHYI\ RUBYHHWUP VDG | XUKHUFRQUEXM\R RXUI URZ W

© HZ HHIGFRSRIDAGXQHWH@Y VR WHWBMR * HDY DIHRQ6HBWP EHJ DV) LOGADD D6\ WPV ,(F DUGZ HHXGP DMD WHIP HG: WGP 7UH ,(F RQ
1RHPEU
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: VGRP 7TUHH3 RGPV

: HRIHJSURGERWRRYHIQI HIXW ARP P RAW [ L] HELARP H GYHIIHG DG LOYHYH RY SREXUHR  PXUHR  DEMIDAYHY DG SWUYDMDMNV 7 KHFKDYEHRZ \HV
ITRW\KHDIHANP ] R RAUSUIRGFEWDNY HHP BHU 38 €]

2 XU2 SH.DAQ) DQG) LQDGADCE KAV
: HRSHDMDVDQ( 73 VERQRUDQG DAHAP DI HU SIRYIAQ) LOYHAR HATEYINRY VHYLFHYJGEDID WURXIK RANKEMGADUHYLOWHS 6 DG ( XURSH
86 / IMMG(7) V

7KH$80 R RUS 6 OMAMGH AKOQIHWDGHGIXQD/ RUS 6 QWMG( 7) V LGRBDHGI URP BQRQDV HHP B R BARQDN HHP B GHW
P DUHAZSSUHADNRQDGHAQ BZ V
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7KH$80 R R XURS-DQOMMG LFOAQ) LQMIDNRID FURW QMG ( 73V R XURSHIQ@MAG( 73V LRUDHGI P BQRQDV HHP B R
BQRQDN HH-PEHU GHWRP DINANSSHADNRQDGHNQ GZ V
" LIS WHW

7KH$80 R RUAIMIDIHNSROAVIFUDIGIRP  BARQDN HHP B W BARQDN HHP B GCHRGNGGZ V 6XEWERND DD

[QEZ VZ HHIQRWH: LVGRP 7UH7WDXY 0 RH 0 DWW LIMID) X5

3UYDMS WHV
7KIRIK RAUCFIXOMMRQR & HIRQ2 AREH) WHE&HBVS FIXMURG  ZHOFTXWG — BAROR SUYDMDAHNG 80 SUP DO KHIBZ MIQDQRSH) HIGS
LT HONXQG &HIWV) OPV / / & 2&HIV) DPV  7KV$80 IFUDFGE DSSK IPDMY  HAORQW  HAORQDN HHP B GHW P LARQR lQ®ZV

DOGP DNHAZBSUHADARD
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&RORIDME2 SHDNY) 5 HKOWV
7 KHI RGBZ LG VEEGIVFIV| R RXUUHYHOGH DG QAR HI RUWHOWWUHH\ HOLY

A SHHDMVE: HUFRGGRSHDMY UYHHVR P LAORQGUQ \WH\ HUHIGG' HR-PEHU XS IRP \WH\ HUHG-G' HRP B GHWR
UYHOMY/DUMEY 1URP WHEHIVS FIXOMUNRY KLIKFHUDYHIDIHS 8 0 DQGKLIKHURMHUUHYHOGH DMIEXEEGIVR RXAU( XURS-DQ@AMG( 73V SOV RIVHNE DEZ HJ
DHIDIHOGMRY 1HH 2 WHULGFRP HIRUWKHSURA FOUDORIGFOGHG P LARQR RKFUUYHOHY UHIMG\R GBI DODG RM-UUHDAGH SHOMYLGRXUHGLOFRIGHANRD
Z \W DVHINBP HOAZ M\RHG( & UWIDAEQ) FHIBQWEIM HOWVIERWVWH( 6* \VFUHIQ) SURFHWIRAUH( 7) VOGIMGE : MGRP 7UHS WD DIDIHP HOV,GF \KH
36( & (6* GHAMBP HQV \WDAZ HHFRYHIGE LQMUDFH

A ([SHOH/+ 7TRECRSHDIY H SHOAVIGRUDHG IURP \WH\ HUHQG-G' HRP B R P LAIRQSUP DUO GHRFRP SHODIRQH SHOHDIMQ)
IURP \WH&HU/$ FTXMNRQ DG KL KHUKHIGEFRXQM XQG P DQIHP HOWIG 0GP LQMIDNRQH SHOAY CFTXMMNRQ UHIDAG FRUV WLLG SOV GMUMEXIRD! HY RFXSOR
FRUWDQG\OBY DG EXMCHN GAYHBSP HOW SHOAV 7 KRHIGRUDAYZ HHSDW® RV BZ HUSIR HUMRDO HY DARHSURN HIUGFOGG P LARQR
H SHOAVIGRUFGLQUASRQHWR DQCRMIVWAP S1IQDG P LAIROR GIDIUGRM-UHDAMGH SHOAVIGRXUWMGIQFRQGHAIR)Z MKKHG( & ( 6* 6HAMBP HIAKDA
ZHHRMIGE LQXUIDGH

A 2WHJ,GRPH ([SHOHV + 2 WHUFRP H H SHOWHY LFOGHY LOQMIRXCRP HDG LQMIAN SHOH GWRQH WIXMKP HIAR FROYHMWEBIGRMY UHP HDUXUHP HOAR

FRQIMY HWRQUGH DIRQ DG RMHUGRWHY DG IO 6HH 2 \MHU, FRPH ([ SHOHY” 1Q,WP 30 DIHP HOAV' VAXWIRQDGS @WOMYR ) L(DGRDCS RIBMRQDG
5HXOVR 2 SHDIRY/ | RUDGAWRIOQ RP DIRD

A 1HMFRPH:: HUSRWCQHAFRPHR P LAIRQDG P LAORQGAUY WH\ HOWHIGG' HRP B DG UASHRRYHD

6HH1 RO* $$3 ) LCDCADD HDXUW LGFOGGIQ, WP 20 DIIHP HOW' VAXWIRQDOGS (DOMVR ) LADCADO RIBMRODOGS HXAVR 2 SHDIRY | RUDGAMRID
LQRP DIRQ
6HDRCDIWN

- HEHIHYHV-DRDO OFXDIRQY LOWHDWHAP DIHP HQAGBMY DUHFRP P RQ KRZ HYHKAK WHIB/ DUHIHHIDD P DNHGE JEEDCP DUNANYHQVDQGP DNHAYRIMIN
LQIHHIDO 7 KHHRH SHIRG\R SHIRGFRP STIMRVR RURKHLGEMN 1 BZ VOQGRSHDMY BAXOVP D QRABHP HIQQI XCRUIQAFDAYHR UAKOVLO! XWUHSHIRG/
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([ AKBQIHWDGHSIXQRY RY( 7) V Z KKIMP LR P XA XQGVIQP DR UWSHRAV DMERADZ LIGHDUD: R LQYHXRY/Z KR YOOHWHUXQTXHEHH LW LGFOGQQ)

A

A

TWQESDHRA (7)) VAVFRHWHARP SRUMRQR WHUXQAH®LQ) SRINRIRVRQDAIO EDMY XQINHP XA XV Z KIFK WSHI AVFRHWHUKRAQIVHYHY
Qv

, QMDA WDAQ) KHEILQ) VADMILVDQGFRP SBf RGHY / INHWRANY ( 7) VDGRKMHUH FKOQIH WIGHS SRGAW IR EHERXI KWIQG\RTE RQH FKOQI HAKURXIKRAW
WHWDAQ @ DAP DNVBURHY ( 7) VXSEMWWHIQAFDIYHYDOHVR WHUXQEHOL) SRUWRIRVHYHY  HFRQBY $ VSXETED WIG-GVHRXUMEY ( 7) \KDUVFDQEH
SXUKDHGRQP DJLQDIG\RBGWKRWHIEDQY WHXHR KHZILQ) DALY DOGWIG-GXMQ) QP IMRGHY OIBZ Q) LOHXRYWARNGHAL \WHSUFHSRQNDAZ KIFK
WH DUHZ LEI0) \R\MDGH

70 HIAHR ,QWHS 6 ZKHHHUDP XMOOXQGRUY 7) WD) HYD S DQWDAY (RAEDDCR-GE. DUOT HEGRW WP XWAMMEXM\KH FOSMIDI OV LW
\KDUHKREEHY 7 KHVHJI DOV DUHVE] CEGIVR DDKDUHKREHY HYHQWWRVHZ KR UHQMHWAKH I DO GMMEXIRQYLQDEAMRDOWDMVR WHIXQG + RZ HYHUP RWY 7) V
WSFDD WEHP WHUMKOUAWURAIK A LONGE  BHGE-P SIRQVLQZ KIFK BZ. FRWYHRXUMEY DUHWIW HIHGRAR \WH( 7) LQH FKDQIHI RUIXQG\KIUW/IQDCRY

\If CEGIMIQLRIRD 98 XMQ) MY SURFHW ( 7) VADQDYRGWHWEQORMRQ! HYOEG\E [P SIRAGRXUHGE! P X0 XQB/ARDNHDHRXUME/AR JHHDMADK \R SD
RGP SIRY/

8QIRP SUAQ) ) P DFRWBHISHRANH ( 7) VOHRHR WHP RWATXMEGILQYHAR HYBURGEWRQWHP DNV, QrHMRYIQDS 6 @MAG(7) SD LGHOIFAD
DOMRY THVWIDEBWR WHLOMWRIAM] H WKFMHRNRSKAMMEDARD 8 QINHP XMOO XQ3/ 8 6 OMMG( 7) VIHIHIDED GRGRADYHA! HIHNKDHRDWV/RU
Q1 HIHV] SHOHWKRXUAY/| RUBSECDQG LOAMMRDOFOHV DQG( 7) VWSIFDD DHQRARGZ MW\DBVEDG/R) E 1HV ,QP D) FDAV ( 7) VRIHGZ HJ
H SHQHUDARV\KDQFRP SOUIEGIP XWMO0 XQB/

(7) VOHXHGLQYDURXVZ D VB, DUDQIHR LOYHWRLY/Z W YD LQJ WD LHY DG REVRRYHY [ URP FROHYDYHWR \VSHRXOWHXVHY LGFXAQ)

A

| RZ FRWQGH OB ( 7) VSIRMAHH SRXUHW D YDUHNV R BURDG EDVHGLQEH HY CRIRWHDXAMWY [ 1] HELCARP H FRP P RAWWY DG RKHUDAMANFDAAY DG
VDM LH DQGFDREHXVHGDY/ERK (Y WP SRINRIR KRGIQIVRMRWMP WDAQ) \WRY ( 7) VR IHIDQH [ IHHOADQG GWARA® P HKRGE Z KIEKWRJDQ
H SRAXHWR LQEH HYDVARP SDUHG\R LQAYIGOOMEN RZ GHIKLS

, P SIRYHG DAFRWAR\SHALLLE DWVHAFDWAHY |, QYRR R\MXVH( 7) VURJIDQCARAX/WRASHALLF P DINHNHRRLY RUUHI LRQY DURXQG \WHZ RU@5 RUD SDMWPXO@UDIHAXAK
DvVSK MADOJIRGRUAY SR B\ LOYRANY LODBD( 7) WDMRGY/DSRWRIRR VHRXUMHY LOWDNHRARU UHILRQ RUDWHADKHMKDRJIDAQQ) H SRKXUHE. SXUKDUCQ)
LQAVIGOOHXAUMWY SK\ MFDOFRP P RAWWRUPXUHHBY

$WHADBRADIRY |, QYHRYVHNQ) R LOYHAL YOURXY DRANFDWHY AR GHYHERS DQ DAMANDER-DNRQP RAHAIQDFRWH I HARYHP DQHUFDQRVRHMO Z \W( 7) V
Z KK RITHJBUIRDGH SRUXUHWR YOUIRXY DAHNFDAAY LQDMQI BIVHRXUMY

3IRMYHKHEILQ) , QMHKRINAHNG) \R SIRMAWKHUSRINRIRVP D XVH( 7) VDVDKHEIHDI DOWXQH SHRAMG G-RIGHVIQSUAH/R VHRXUMEVDUMQY [URP P DNV
P RYHP HQW DG RO HVIQPXUWMR. COGLQMPNDAY

, QFRP HIHCHDIRY |, QYHARYAVHHNQ) VR RRQLCARP HIURP \WHUSRWRIRVP D EX L] HELGARP H( 7) VIRDAMVSIFDD GMUEXMP RQNO LCARP HRUAYIGHG
D QI (7)) VIWDAIRP SDVDEDMNHAR GYIGHG SD LQI RNV UDKHMDREX Q) LQAYIGOOXRANY

6 SHRXOWHLOQHWNY |, QYHXRLY/Z WK DVSHALLF QUHRNRDCRSIQROCERAWWD P DNHAHRARUP D FKRRHWEX. RMHD G RAMRWDY( 7) ARYHIQ) RUBGYHIILQ)
\KDAP DINHNHRARU

$UAWDIH 6 RKAIFDMGLOHIRY/P D X\VH( 7) VRH SRVWBHFHYHS YOOHG! I HHFHVERE HQ\KH( 7) DQGWHYDDHR WH( 7) WXQEHOLQ) SRWRIRR
VHEXUMH

* LYHMILFDIRD 9% GHIQMRY ( 7) VUBUAHADEDANNR VHRXUMEY DQGHIFK | XQGP D FRQBIQKXQEHE/RUHYHQWRADIE/R Gl HMHOAMQEGOOHRUMEY 7KH
3 QABQMAYHMILEDIRG R ( 7) VSIRMGVIQMNRYZ W BIRDGH SRXUHVR DQDAHNEDN P DNAN-RRURIIHRILIBK
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7KH( 7) VFRRUR \WHDXHAP DIIHP HQAQBAM UHP DQVKLIK® | DYRMGLP RY LOHXRY $ FFRAQ) RO ROQIMIU 1URP - DAY WRAIK' HHP BHU
HIXW ( 7) VKDYHIHHDAGSRIMYHIQGZ VR SR IPDAD  WIEIRQ Z KIBGIGRY WP HIXW P XWXD0 XQB/KDHIHHDMGRAMBZ VR CESUR LP DAD WAR) ,Q
DEAMRY ( 7) 11 HELGRRP HIGZ VDMHEHH MG 1URP DEURDG-UIDQIHR LOYHARWYJUDYMIMY \RZ DG 1 HGLGFRP HSURGENLQWH( 7) MAKRMUH : HEHIHYHWVWHIG LY GHWR

WHLGKHHWEHH LWR ( 7) V£ WIQSOHA  QIXGW DG HILFHR
: HOQMASDMRXUIURZ W DRQ) Z MWWDAR \WHLQBAWY  Z LOFRQMHR EHGUYHOE \WHIRWZ LY | CRRLY

A GRUDHELOWMRULZ DLHAW ( 7 3VKDYHEHHRIDQQ) P DUNANKDUHI URP P XWD0 XQBY DYIQYHARY EHFRP HP RUHLY DR \WHUNY COYDQIH/+ WIQSDUHR
@XGEW ] HIIAHR DOEJHHDD GZ HUHY : HH SSPAMKUWOQLQ GZ VI URP WIRMWRDCP XWMO0 XQB/AR ( 7 3V FRQMXH DV LQYHWRLYEHARP HP R
LQRP HECERAVWHHEHH LW

A 7UDQMIRQ\RIHH EDWGP REHY ) LOCADCDGYMRY DHIGRBDIQI® DERSWY DI HH EDHGISSURIK Z KHMWH  FKOHFIHQVEDHGRO$ 80 IDMHAKDQHLQ)
FRP P IWIRQVRQWEQLRIRYY 6LCRH( 7) VWSLFDED R HUGZ HUH SHOHUMRKEDP XWO0 XQB/ Z HEHIHYHK WBQMRQZ L@ XWHNKSSRYY 7) LB
JURZ\WN

A, QRDIHSIRFN ( 73VQRZ FRYHUGHI® HYHY DAHARDW [P HDANAARI L HELGFRP HVR FRP P RAWYDQGRY SRRXUHEAHY 6LIQULFDQASRMMICP DQ/
| RULQCRYDNRQLQDU-D/AKAK DARH-P DIF INXG OOMCDAYHOGGRY SBRXUHR RDAILHYDUGH SOQEQ) ( 73 DFFRVR QMR Z KR P LIKWRKHZ NVHXVHKHGIH
IXQBY \HSDLDMCFFRXQIV MCQI B RN LOYRAR HOWV | XUV RUGUHRAQYHIR HOAQFRP P RAW P OV

A ( YROLQ GP RILDSKIFY $ VIWHR LR, ERRP HJ JHHIDNRQFRQMXHAR WANH Z HOQNASDMLGRU-DHGE G-P 0G| RUGYHYHLOYHAR HOWROMR/ | REXAVHGROLGRRP H
JHHIDRQ QG SUCALSICBUIRARIRY Z W P RIHLQMWRINAHNG) IXEIFHIURP [ LCDCADCOGYMRY $ GYLMRY DHANHD \R DERFDMDJIUDMAKDHR FRHOM
SRUNRIRVAR ( 73V JLYHOWHUWSLIFDT) G HUH SHOHUDIRY DIQP HAZ W | HH EDHGP RGHY DQG CELOW \R HKOFHP XQVDXANERFDIRQ CFURW YOUHG P DV
FRRLY : HEHIHYH( 7) VDUHZ HOMMGAR P HHAKHQHHE/R MM QI LEDOAQYHIRUIURKS $ GAUREDD Z WP DY \ RXQIHIQMHIRLYDQG DEYMRWNKRZ Q) D
SUHHMEAHIRY( 73V Z HH SHAWHHDNRDOY, HIGK WY HYAR | XURHUGUYHJI URZ \MLLOWRH( 73 LAWY

A QMODNRDCH SDMRY @ KIGIWHS 6 PXUH® WHBUHHIVWWHP DNUW R (73 DAVHNV \WH\CP HIURZ \W | CRRY/ DIHHP HJLQ) JGEDD  \XIJHXMY FRQIMHS
LQMCDIRECH SDQURQIRY 73V
2 XU, QGXWA) +' LIVRCS WHV

© HEHIHYHWD/GI MICDAAN VRNHD] DIRQ DG EGANFKOQWAKGREI\ Z L@GIYHLQRYDINRQ DFURW/| LCDGRLOOHYEHY \MDQU RUP LQJ LOYHAR HOV \DYLQIV SD P HOVDQG
RSHIDMRY 7 KHAIMICDAVIGEMY KD/IDGHGMIQULFOQP RP HMP TP RY P DNANSDMALSTON LGFOQQ) DAHAP DI HP HADQG LMK | LUP V EDONV BLR\HUG-DBLYDQG
LOMIRLY :  HOQIASDMWDNEGFNFKOQWKQRB\ Z LOHKDFHSURGANRKRMY DG H HHANROLO! LOGADOHYIFHY Z W EHH IWIGFOGQ)

TWQEDHR  YBANFKOQA GMUEXMS GG HMFKRBI\ SIRVIGHD\KDUHG 1P P XWBEGIUHRGR \WBQUDRANRQY | RUCHE RIN SDMASOQV SRMDD LP SURMQY
WQSDHR WXODRY WERWY DIGRYHMIKW

( FRQRP IE BHH W $ X\RP DIRQ DG WP MHG SURFHAAYP D UHGXFH RSHDMR DO MBQVTR MR OO LG UDKAKRMUH PRIV
SURRHWHILAHR  %BANFKOQWRKGRE)\ HIEGY QHIULQXDVHBP HOM-DOWP HDXAMELAQW DG ! HZ HULQMP HADUHY PN GRZ QROHIRY GHDY VDG

p=2

> >

FRXQALEDIV UMY

A 1H SIRSXPWDQGP DNV YBANFKOQWRKGREI\ \XSSRWI UIRNRID HERZ GHIKLS DQG\RNH] HGHRGRP LY R 1HUQ) VXU DOG\FODEGI DOMICDAHAR
WEWRIO LCDGFH

A 3URILDP P CEGH HDMUA 6P DIWARQREFW DUHSURI UZP P CEG DQG FOR EH G-I GHE\R HY RUPHIRYHIDGAHSUCASBY FRP SIOFHUHTXULP HOV ADDSUYTR
SIRMRIRQVDGM WP LGFHQAYHY 7KH DOR FOQI CAOBMPARP HUG-QIVIFDIRY HJ . <& $0 / SIRRFRY FRP SIOFHE. HIRAQ) FFHWFRARY DG
EQRNRQ UMMPRY/

A 6FDOHOMW YEANKOQWKRBI\ VXSSRWILQMIRSHIIH MW DRRW SXETF DG SUYDMCHA RINVZ KIFK H SBQ5/J GEBORDQLRANRQ UHIFK DG UM AHFH

7KH@Z VDG UIXDAY 1P HZ RIWVI RUALIMICDAHNV DG EBANAQQWAKGRE)\ DUHH SIEQ) LOVFRSHDQGFRP SBf LW CFFRP SIQHGE LRUDHGVFOM) R GIMID
DAHAZRIYNY 7 KLVLGFOG QM DIRQDG U X@RY CRIRYY DUMHLQR EHYHRXUM LGRGHONZ W DAHANRY DUGIQRYHR  SRFHHEQIVR W UHDAG\R LDGDOMUMN
P DI HP HMMSHRXOMYHSUIRWAHY/RUNUDXG , QOEAWRY WH7 P S 0P LQWDIRQDIGERIVIWP D SIRSRHGE. QY VDQG U XOURYY/ UHDME\R AIMICDAHN 5 HHOW
GINMDAYHGYHESP HQV LFXQQ) WHHIRF HOAR WH* XIAQ) DIG( WEEQKIQ) 1 DARIDD GRYDIRQIRUS 6 G\BEGFRIQ/S PMKHS* (1,86 $ AW U-SUAHOADMIQI LFDQV
A \RZ DLGHABEDKLQ) DP RUHFRP SUKHLYH! HHDOWIX@AY | WP HZ RN RUFHIBEQAI MICDAHNV SOMEX@UD WEEBFRQY : KIBIWH* ( 1,8 6 $ PAVIQMG-G\R SIRIGH
JUDMBIXDRY FOUMY DQGFRQAP HUSIRMARYY LWLP SBP HMBIRQZ LAOUHMXLHI XUKMHUXEP DNQ DOGLQMSABIROE. BIXMAY DAKRIMAY DG DEAMRIDOBINMMRQRU
WIXDRY IXAEFHP D BHIRSRHGE &RIUIW WIXDRY DIHFAHRU XXUADE LODNRY/
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$ VDILQABOQRYDRUBRIG) Q) WDAWRDODG EBANAKOLQ HIEEGG | L(DAH Z HHP BIDFHZ KDAZ HUH HARDYE IWSRQUE®R! H L 1RURUGQIMICDIWHAR THIQIV DDIQQ)
Z W UWHXORY SWCHSBVIQWIYVG (@P IF\VEDFH : HDHARP P WG R SURYLA Q) \WWKMAMGS LQURYDYH SURGAW DG VHYFHYWURXI K SURTRIWHHQI DI HP HADQG FRMERIDNRQZ WK
UHXDRY

* GEDOFARP SHIVRQLOQWWHGAI MICDWHVIQGAMY . LVIQMMIN Q) Z W ST HYUDQILQY 1URP RABEDWHG | LADCADACRXP BHOMR HAD WD HI LCDADOMKQRBI\ SURMGHY
9N QY UHIXDMY DRGHARP SIDAHWIEDGY CRRWMUNG RNRQVP D LP STRDARP S0 WVARP SHIMYHSRIWRQQ) : HOP \RH AHOIQWHAJMIDAMWVVEAHE RITHIQ)
LQERYDRYHSURGAW GHDYHIQ) VIR D\MJIHHSHIRWP DIAH HP BIHQ) BHIXOARY 1RP 1Q) VDA LF SDYGHIKLSV SURP R \WRXIKWBDGHIKLS DOGEX@Q) BIG
UHRIQWRQ 2 XUIRREXVUHP DQVRQGHDYHUQ) \WHERXAXUKRXMUAY DIGH  HRXAWRQWURXIK A MUCDWHN DG EBANAKDIQWHKQRBI  \XSSRWGE RXUH SHIHFHG WP

2 XU&RP SHAMAYHEWHIWY

A HDSRUMRGGIQIURZIQ) PDUNAN : HEHIHYH( 73VOHSRMHG\RJURZ. DADI DARUUDM\KDQWHEURDG-UDANP DD HP HQAMQGAY  SURMGQ) DFRP SHMYH
DGYIQEIHUHDYHWR GICR P XMO0 XQGSIRYIGHY : HOBRH SHAMDARUHI® HY LQR QI MICDAHNZ LEIMHIWH RXUSRMRQ DY DQLQRYDRUDGG GOGHLQ
EGANFKOQ HIEGG! LOGADDHYIFHY 7KH: LWGRP 7UH7UWDXY 0 R 0 DUNAW LIMID) XQGKD/OFRP XDMS PLOROR $80 WURXIK' HA-P BHU

G-P ROADIQY HOLD WMERNRQ! RUBIXDAG EGANAKOLQ HITEGGFDK P O HP HOAROMRQY DQGXQGHYIARUQ) \WHEURDG-URSSR QW | RARNHQ] HE WY RS
DN SRAUA \XFK DVI L] HELQFRP HOQGHNXAMY DAKHP DNANRQIXH/AR HYRYH ) XUKHIP RIH RAUCFIXAMMWRQR &HIV DBDAQ) 8 6 EDHGDIMIDAYHDAHV
P DEHMNS-ADT LY QI DUP OQGLQHIT HV UHBUAHONVRXUHY LOR SUYDMDIMNP DINHMMRXIK H SRKUHRZ KDAZ HEHIHHIYRGHR \WHOLIWDGGEP RV
XQEHSHHADAG U DODXANFDIA/IQWHS 6

A ([ SHIHA-GOGIQRDIHEDGIKLS 2 XMDRHZIJGEDOMP EUQIVGHS H SHWHIFRW( 73V IXQGRSHDIRYY WIXDRY FRP SIDGFH P DN DQG
SIRGAENEYHESP HOA - HIOUHDOR HKOGALQ) RAUFDEDELONAVIQSUYDMDAHNI RIBZ LQJ WHEHIVS FIXAMRY Z KIEK BUQIVWHFRIQ] H3H SHINHLQS 6 10P @G
LR HON Z KIFK Z HEHDHYHLYRGHR WH@L HAIQGE P RUKQEH SHIHADAG U-DCDAMHNEDWAVIQWWHS 6 7RIHKHUZ W RXUH SOQE-GAIMICDRHMMP Z KIFK
GYHBSVIQMIT HYBURGAN QG HYDQGEEGRNFKOQ HIEGG\VROMRYY RAUBDEIKLS LV SRUMRGHG\R GUYHIQERYDARQLFRN/( 73V SUYDMDAMAN GIMICDRAN
DOGG-AHQADT HG I LQDQRH ; HEHIHYHRXUWEP KDYFRQAMAM® FOBAND HEROP DNANRSSRIMQWY EXCRQ) DFRP SHIMYH GYHYI LHG JGEDCEMQHNVGASM
\LJ QU LECQAFRP SHIMYH W XDRY DG RSHDMRICRDBIHY

A 6WRY SHIRPDQFH : HRUDMRXURZ QLQEH H/ P RWR Z KIFK Z HIKWARP SIQHVIQRXUHTXW ( 7) VB DP HDXUHR | XQEP HABDYDOH OQG DH B EDDR-G
DD LQFRAUDAYRWEGWRDCP DNANCEAND DIRQZ HIKWGLQE HY 1 HOORR I HUDRNYHD P DDIHG( 7) VOQG( 7) VIKDMEFNWILG SOW IGEH B/ ,Q
HYCODMY \WHSHIRP DFHR RXUS 6 OXAMGHDAW | 1] H3LQFRP HOQGDOMIDAYH( 7) VIIDQMRMYHD P OIHEOGIQE EDHGP XMOO XQB/D5( 7) V RYHU

R RUS 6 MWG$80 FRMHIGE 0 ROQIMEUZ HHIQWHWRS \ER TXOMBVR SHUSHURP DFHROQWH  \ HOMPHUPHDGRYHU R RXUS 6 QMG

$80 FRYHIGE 0 RQQIWILZ HHIQWHES IR TXOMBYR SHUSHIRP OFHRQWH  \ FOMPHUPH ,QDEAUR) OSSR IPDMY  ZHHWDAG RU MU
B 0 RQQMW

$VSOWR RXUH SIQUIRQLQR SUYDMDAHNV &HIVP DJHVISSH IPDMY  ELAIRQLQ! D @G EDHG VMDA LHAKDMDYHIHHDAG D DO HEQW
UM OQMCAHLCR-BWRQ

A LIHHDMG SIRSXPNVHVSRZ HHGE LQCRYDINRQ DG SHIRUP DQRH 2 XUSURGKRAM\SDD \DAMRDOOG KLIK JURZ \K DAVANEDWHVLGFOGQ) HRAW 11 HG

LCFRP H FRP P RAW GYHIIHG DOG LOHYH PXABR  DOMEDAYHRDMLVDQGRY SREXUHER DOGQRZ. SUYDMDXHMEURKIK \WHE HIVS FTIXMMRY Z KIFK D33/D

| CUP (GG EDHGLQYHAY HOVCSCELQW : HDOR DHSIRGHHIQ) (H WIHHDARQAJMICR | HIQIV \KAK DV LINID) XQOB/OQG\NHG] HGDWHV . H DOYORVIGROGH

T MGRP 7UHERIGHFWT7KYSDIRP RIHYBMQAAHYDGLOMMRDOVAY AURAFFHMRRAU  LIMID) XQB/XMQ) WHURZ QVHD KRXAMGZ DERUDWLLG
SOV PXARADY, DEBWHYIFH | QWWHI XMUH Z HEHIHYHWDAMH:  LVGRP 7 UHERIHVEDIR P Z LODOR HIEG DEAMRIOAVMEX MR FCSCELONANURXIK
SRMMCEMQHW R EXMGHW VR FRQAP HU % % & RSSRMQAWNY

$ : DMGRP7UH3UP HO REIGIS SS 2 XUBGFNFKOIQ CDAYHQAIMILY DEBWHYHY/DVD QLR FROKP HIRKDQGHD SRUMRQQ) XVDVDQHL® P RYHUDGLOBMY
GOCHUIQEGANFKOIQ HTEGG! LOGADDHYIFHY 7 KHIWTHXHOAHBDHR GHZ | HDMUAY DG SURGEVXSEDMY HKOFH\WH CESOFDMRIY SURGER | HIQY

$ 5HO RUBSWHZRHY DARD : HRIHMNHI] HGS) FDCDAHVONHIRG OGS 6 GROLY D/Z HOD/DVWR ' LILED) XQB/RHIQ) DAHNIERFDIRD

I} HELGHRP HOQGHMXAW H SR XMQI DEGRNAKDIQLQM UDMG BHFRENHEIQ) W WP RQVAYHRQHE RIWLFOXQAQ) 6\MDU ( WHIHKP 6RDD $ IHWKP
$ YDDHH %DH 2 SWP WP DG30P H
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¥ ) DP @QGDQG3UYDMS$ WHN 2 XUH SOQURQLQR SUYDMDAHAMKURI K \WHE&HIHVS FIXAMMWRQSUIRYIGH/H SRKXUHWRS 6 | DP @G DM LB/ \WWDAKDYH
KIMRUA® H KIEWGWIRQ UMDY Z LW FRP SDIDRYHD 7 YRIMDWY GHI DRAYHFRUHIMRQZ LW BURDEHUDWHAFDAHY DG SRMYHFRUHDIRQ Z W 1Q IR
7 K ASCEON D33V DA HHNDMS UHCDWHNARP SRRHOAR RXUSDWRP DG

$ ) LUKWRO DINHA( 7) 2 11HIQIV : HKDYHEH-DWHI LIWHR LONRGFHIURXQEEWING ( 7) V LGFOGQ) WHI LIWAXUWHR  KHEIHGLOMECDIRDCHINAW ( 7) VIQ
WHS 6 WHILWWIRGOGGRA| 73VIQ( XURSHOGWHI LWP DWEHDFR SRUDMERQGVXIWM 2 \KHUP DINANLLXVIGFOGHWHI LW 7) R DEGELRROQI XX
H SRXUH P XGVORR 7) VZ I G @P LEFXAUMR KHEILQ) D/DICRRUD EDDRHG( 7) \WWHIHP HULQY P DUNANP DIDFCS HIXAW ( 7) COGWKHI LLINY 7)
| REXOHG\SHAL LFDD RQ( XURSHIQGH HQHFRP SOV

2 XUSIRGRGYHESP HOAKDAD\ XM HVRXUD RHO$ GKDOSSURIFK Z KIFK FRP ELGHVWHRXSHUIRUP DOFHSRAMMIOR CRIYHP DD HP HAZ W WHFRWAH | HRRYH
EHHIWR SDMYHP DD HP HQAVGHIYHICY SIRGFANVRSIP (] H31 RUSHIRIP OGFH 6HD LG LQJ LVDFRIASDWR \MVVRDM)\  SURVIGQ) FRP SHMYH DEYDQE HAKFK
DVUBEHGWLLG SOW QB CRHMQY |HAVI RUKLIKHUSUR MEELOW H | HRRYHP DNASRMRICQ) DG UMUK FROMMSHHG\R P DUNAMDGG DXQTXHYDOH
SURSRMRQLQRXUSURSUHEY : IVGRP 7UWHHLQE HY 7 KLY GMMRRYHDSSURTFK DERZ VXAR BOG Z LW LCRYDAYH SURGRMKDAILHEXOWR SHIR P

A ([ \WMYHP DUINANY  UIRAHDURK DQGVDBVH IRW - HKDYHP DEH\XEWERQADOLQYHAR HOMR EX@WH:  VERP 7 UHH BUDRG DG SURP RIMRXUSURGARW\KURXI K VB HMG
RACH \WBMMRQDQG\VRADCP HADDGYHWIQ) D/Z HOD/WURXIK SXETF UHDARY $ SSUR LP DMD R RAUWP VGNP DNANY UK DOGVOBY
2 XUMOBYVSUR RAMRDY VHYHDVWWHSUP DY FRQARWI RUILCDCADCBGYNRY LQE-SHGADGYRY [P VDG LQAANRIDAQYHIRYLQRXU( 73V IXSSRIMGE YDOH
DEFHGIOLIKWIURP RAUURVHIUK DG P DINANY WEP V % DIQQI DOYIVRUHDMINRQKLSYZ W P DN DG WL HMG UARVHDURK DG SURGRWWWDABHVRIDMZ WK
P DINANHNP HQNZ HEHIHYHZ HWROGRAWURP FRP SHIVRLY

A (1IFHOABXMQANP REHZ W GZ HUUMN SUR LGB! 2 XULQYHIR HOWIQ A MIDRRY GMYDGG FRUHFOSCELOMAV LQ SURGEVEYHESP HAP DUHMY UADUAK DQG\OBY
\XSSRVWIDH | ELHQABXMCHWP RE-D; - HRAARXURH\R KL SO WRVHVALYLFHAKRDATUH RARXUFRUMFRP SHMGALHVRUP D EHUARXURHRUUMN LQMLYH \XFK DV
SRUNRIR P DI HP HOADQG | XQG DAFRXQIY RSHIDIRQY/R RXUSUIRSAW $ GAMNRDID  RAUCFHMIQ) FRWOLHP REHDAGMGFHZ HRBDMRXURZ QLQEH H/IRUP RVR
RXU( 7) V [ XUKHUHKDGALQ) RSHDMRDCH | LAHR

2 XU* IRZ W 6WDMILHY

LY HARQIQ$80 D/R ' HAHP B : DMVERP 7UHHLYDIEED] LDADAQRYDRU RTHIQ) DAYHYHVKWR ( 73V P RHCBRWRIRY DG VROWRY
SUYDMP DINHNQYRXR HQWV DG A.J MICDWANHDWES SURGAW DG VHYLFHY 2 XUMADA L J URZ \K LQMDRYHY VHHN R VFOBI RXUFRUHR | HIQIV H SBQGP DINHNBHRK DQGHKDAH
FOHQWHIDIHP HOMRPMQ RQIRXUNA DbV

A 6RO $80 DG’ LYHMIN QI 5 HHIXHEWHLP YV HVHHNVR VIHIWHD RXUGDGHIKLS SRANRQLOWHDAHAP DRI HP HOMGMY B H SIJEQ) RUSIRGEN
QOHKS DOGGHBHIQ) DEMNRUHIDIHP HA2 XUMRDADLE SURIMEVLQFOGHI URZ LQ) RAUDGMRUEDHDGLQRUDMQ) SURGAWIERSIRO SHUDGYMRAKURKIK FRQMMHG
LCRYDARQDQG | LLAYR P CUNAAXUDADLE AKDAARP ELQHOPAYHDQG SDALYHP DRI HP HQAQDFRWAH | HRRYHP DOQH):  HOOR SOOWRH SOUGRXUR | HIQIVAR DEEHN
LOMNRUGHHB/Z KIGIEURDGHQ) RAUUHYHHEDHEN ROG\WHWIRMRICH SHOHUDMRVAR HKDGFHRXUI LQDGADOGKUIELMN 2 XUMRDALE P LRI LYY HOAR
DOGP XGW\ HOUFRGERIDIRQZ W 4 XRXV, F - RUA XRIXV DWAKGREI\ GUYHD DWHNP DO HUDGE U IALHG QYRR HOATGYIVUZ W SOVMRUP FOSCELOWAY| RU
GHIYHIQ) PRP 1 CEGNE H I IAHYBRWRIR\VROWRYY \KSSRIWWLYH I RWE HIEDQ) FHIBQR RXULQYHXR HYWRDM LR EHLP SBP HOAGLO-SODMD
P DOIHGCFFRXQWV RUB0 $V YIDWH4 XRXVSOWRP  OUGRXUP RG-DSRWRIRVR EHP DEHDYDMEGIWHH Z LW QM IDMGWIAQ) DGUWHEDDRQ) SRIAQ)
DGYLRY/Z [\ DEAWNRDCRXVEP (] DIRQRSWRQY/ DG LP SOP HIBMRQ! Bf LEAW , QDEAWNRD \WHE& IS FIXMURQLGFUHDHE RAUYHH FCBMHDGLOMRGFHGD
SUYDMDRHAR T HIQ) Z W QL HIQMDMHRERP PV : HOP \REXGROWLYP RP HMP B [ XUKHUGHBHIQ) FOHQAHQIDIHP HMH SOOEQ) RUMVROMRYY/DGEHQ
DQHO® P RYHUQWRNHG] DR

A/ HDGDKISLQ' LIMICS WHVDQG7R\HD] DIRY : HOMSIRGHHIQ) \WWHGH WAYROMRQR | LIGFHWWURXIK VRNHY] DR GUYHDE! DQDAHWHX@UMKLVYRZ DB/
VRINH] HG DAHMKDAZ HEHIHYHLY UAKTELQ) WHI LQDCADOGMY © LVGRP 7UH& RIGHAVBLRYIGV QAR DORTHOVZ W AUHRNIFFRVR RAU  LIMID) XQB/
WURKIK VHD KRG RUKLLG SOMV PORADCY DB Z KB  WVGRP 7UWHH3UP H DEGFNFKDIQ (DIYHQEIMICY. DTBWR [ HY GUHFAIR FRQMP HUCFRHWAR MR HiHU
VRNHD] HGJIR® 8 6 GROWRNHY/OEG ' LILED) XQB/ $W HHP BHU WH: VGRP 7UH7UDXY 0 RH 0 DN LINED) XQG RAUNRNHT] H5P RH
P DINHNXQG KOG PLAORQR $80 D/FRP SCBG\R P LARQDAKHEHILQRQ) R \KH\ HIU 7 KIYJURZ W KLI K@ KWP DUNHASFHBMYW AR U XTOAG
EGANFKDIQ QDAYHFDK VROMRQ/ GG SRIQVR WH EURDG-URSSRIMQW R H WG WEINHD] DINRQVR DEAWRDOUDY. RS DAHADAD RUBAKAK DYI [ HGLGFRP HOG
HXQUY LW UIXDRY CESURYDVH SOQEQ) OGP DNANEROWRQDFFHBUDY  Z HEHIHYH\WDAZ HOUWHZ HIDSRMRHE\R FESMUT) HRQWKHWEQ/ RUP DIYHSRAMQIND
R VRNHQ] HGDAHV
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A BWHIWHIQI 0 RGBRINRIRYDQGS GYMRUBROMRDY 2 XUCELAIV \R GHIVHMARY P RG-0SHIR P DRH DQG DA URZ W HIDEGBY XVAR (DYLI DAMUI RURAVVHBRNRD
SURFHWH/DARP HR \WHODAQ) Z HI P DQIHP HWLLP VIQWHS 6 7 KURKIK RXUBRIMRIR 6ROMRQY/SIRIUP  Z HOMSXAGY U IMMIGLOMWE HOADGYLMRY
DOGLQG-SHIG-QVERN-UGDBLYR | HIQ) PARP [ DARQVHYIFHVZ W\KHIRIOR P OQDILQ) DP DU R HIFK (WP VDXV : HOP \RIGRBDHWHQ® B-UR
DOMRY X LQ) RXUP RG-CBRWRIRY H SIG\WHQ® BHUR CFFRXQIVSHUDGMRUDGJURZ. DAVHVSHUDFFRXQIV2 XUBRIMRIR 6 ROMRQ/SURILP R HYILCDADD
DGYMRYZ W VFDDEGH P HZ RIWI RUP RGHCBRNRIR GHIVHY \MURAIK \WBHNA R1HIQIV

1 3RUARIR&RQXODARYY ) RUDGMNRUBXMERWRIRY Z HR | HUSHIRED HG 1Q G-BX HYODDMRY/R P RG-CBRWRIRY LFXAQ) IDOW/R SRUWRIR
FRP SRUMRD WHAAMAMY DG DAVHAP HOWR KRTEQIVDQGRYHMSY R HKOGFHSHIRUP DQFHOQGUM P DI HP HOV

$ &KIH QMR H2 IIIFH &,2 0 DQDIHG0 RGHBRIARIRY ) RURARXUAHG SRWRIRY | ((DQRLOCOGYMRY FOQJ OQCFFHMR RXUE, 2 0 DEIHG0 RGD
3RWRIRY Z KIFK FDMARDZ LGHOUWD R FOHAQYHAR HOARDY $ GYMNRYFDQLP SBP HOWHHP RAHYQUR® YIDP RGHP DUNHSMAHVRURQ\MLE SOV
SDIRPV

$ BKOHE&,2 $GYLMRYFRMERDMZ MW RXUP RGHYLQMAR HYWEP R FR P DD HSRUNRIRYI RANHURTHON Z W RSWRQY| RUDGYLRYAR GHBIDMWDAQ)
UEDDCAQ) DOV RSP [} DARQ\BAVGYHIDILQ) WLLEG SOV VHYLFHSURYLGHY RUSTIWRLP V SLRYIAQY |G LELOI DOG\RDAILE DI QP HQW

2 XUP RGHOBRWRIRY DUHAFHMEGI CRIRWDQP BHUR SDARP VIGFXAQ) 0 HIAY \ QK / 3/ ) LDAADD8 %6 &KDUBV6FKZ CE ( QrHX@HAS GHIRQDGRAHY
$WHV8 QGHB GIMP HOMRB8$ WIoVDNV - BARODN HHP BHJ XSS P DM 1URP WHSUR HU UHGRMY WAMDG SURIBAWDVZ HEX@G
GHEHUHDNRQKLSV 1P SURYHDWHNHAMNRQ DG FUHDM P RIHWEE®! KLIKHUTXDDW UHYHXH WP VZ W L) QU LFBQAI URZ \K SRIMANDO

A GWDAILF, QQRDIR)DQG&IEMIO HSE P HOW, QRYDIRQKDYOEZ D VEHQDFRHMWRHR RAUNKFFHW : HOHIQMUDAY DWIADOQMDIHFH $, (QRFHIE0Q
DSFWR RUIO Z RN GZ VAR GLYHVFDDELQN DOGHI LHHR  Z KIGIFRQMXQ) \R DA IWERDGHUDESTFDARY/RYHMP H $ GIWRIDD Z HFRQMXH\R\INHD
SURTRYHDSSURDFK \R FDSMIOG-S® P HQA HKDHUSXUKDHGRHU. P LRQR RXUFRP P RQWRN RYHAKHSDIAR R\ HILY / RRNGQ) TKHIG Z HZ LOFRQMXH

\RX HYDOOM DEAWROMAN EX\ ECR\V D/Z HODY DE3WRDOADA LF CFIXAMMRQY DG SDMHIKLSVKDADDI QZ W RXUBRY WP IMRQ

. HEHIHYHRXUGMVASICHG H HRXAWRQ DG RXUJ URZ W RIDAMI LHY SRUMRQ XV | RUFRQIHG KRRV 1O DGEH RG %8 H SDAQ) RAUBYHXHWIHP V GDAQ) 1O
EGANFKOQ HIEGG | LADGADOHYIRHY GHSHRQ) BEYNRUHDIWRQKLSY GYHIDILQ) \WRKQRRI\ DOGH ITHAWHD G-BMR LQ) ACEMUID Z HDHGIYIQ) VXWEIEE®!J URZ \K DG R
&Y WP YOOHI RMENKROHY

+ XP DQ&DSMUCE HRXUAY

. HRSHDMIQWHKLIK® FRP SHIMYHDXMNP DD HP HOAQGAMY  Z KHHDMERWY  (MBIQQ) DOGP RAYDIY) \NABGHP SR HVIFIRWRSHIDIRY/ SIRGANGEYHESP HON
WAWHOK WAKGRBI\  \OBVDQGP DNANY LY FUMFIOR RANKFFAN 2 XUCELOINV R UFOOAIGG WABQ\BBOAG-SHIB/RORXURXGMUH FOUHHUGHYHBSP HWRSSRIMQMWY QG
FRP SHMYHFRP SHODIRQDQGEHH W : HIRWMUDVHOHR FRP P XQUV DG SXERH HIFRXUDILQY DQLGFOMYHZ RINSOFHZ KHMHHY YREHLVKHDG

( PSR HH3WR 1B
$VR' HHPEU ZHKIG  IXOWPHHP SR HV/JGEDD ZOK  IQWHS 6 DG LO( XURSH : HARQUGHURXUHDMRQYZ LW HP ST HHAR EHIRRG

, FOMRQDQG( QIIHP HOWV

: HEHIHYHHYIDILQY HP SR HVI RAMYLQCRYDINRQ DG GUYHYFRP P MY HOADQG SIRGANW : HFRP P XQFDMI UTXHO® DOGWIQSIH® Z W RXUHP SBR HY/
LFOGQ) \WURXIK DQOQQKC0) GEDOYLLNOOR VM | BTXHAWRZ QKDY DQGZ HAND |LUP Z LGHXSEDM/ ) HHEDAN LI DMHIGLGAYIGOD DOGWURKIK \KYH VOQGHP SR HAVDH
HIFRXUD) HG\R SDUFLSDMLQ YROQIMUDQG FKDUMEGI HYHON , Q RXB7HP $ KD $Z DB/FHBEIDMGNY CRKIHYHP HOVDQGUHFRIQ] HGH HP SO WEP Z RINT RUKHI W
FROHPARYH\ HOU

: HUFRIQ] HWDADAYHYHAAR . SHYSHRMHYLY FUMFOOR LGURYDIRQ DG KDYH EXOTRLGFOMYHIGEDCY RN RFH ;- HSURIMY HI DLW DQG HNDXOMV WURKIK LGFOMYH
SRIFHV/DQGSUIRIAY 2 XUJGEDDHP S HH GG&RP P XQW DUG&RIHANRO&RMBANH &  RYHIYHVIQUWDAYH/ONHOFHMEOVWIQQ) HP SRZ HIP HUWZ RIWKRSV LFOMYH
| HECAWDQQ) DJG! (DERDODMIR. SIRIUPY & DBRSURP RAMVLY. DUHIAWE VOGP RQNVIFIRWWHI P LQUFRIQURQR YSOFNKIMRY Z RP HIVKIMRY  SUCGH P HQED
KHOGK DG P HIVKHIGN [P RQ) RKHY

2 XUIGEDOP SR HHEG: RPHYV, QUDRYHL HERN @ ,1  \XSSRWFIUHHUDRG GDGHIKLS GYHBRSP HQAKURIK JGEDCHYHV VHP LY/ URXQBBE® I RXP V FKDUME®
JIMQ) LOWDRYHY DIGDP HQRUKLS SIRIWP \WDARQHW: 1 PHP BEHYR D@IHGHYZ MW WP GDAHYRKHS WHP CRAHYHWHURDUHHUGYHBSP HQURDY @ |1 IQMWDRYHY
KDYHIRIMHG I LLP Z LGH FRQGHRAM WY DG LRUHDHS LOMIDODGH W(DOMMBEOR | RUIHP DBIHP SR HY
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7KH\KFFHWR RXUFP SR HHLGFOMRQDQGHYIDIHP HWH | RWLYG-P ROMDAGE RXU HP SBR HHUAMDMRQUDMLO : HOOR DFKLHYHG RYH DOBRARYHUAXKV
WP RU  JEEDOHP SR HHHYDIFP HQAKYH ZOKD  SDMASDNRQUDM $ GCAMREID LOWHS 6 ZHZHHAPHED®  %HWBOFHAR: RINIQO RH
0 DCIHP HOVE, 3HMRY/ , QMR HOVI ROWHMI W FRQHPARYH\ HOUDGGUDQNHG LIKZ WMQ\WHFDMIRY | RUP DQIHYZ W HP SR HV ,QWHS . ZHZHHIOR

Q@P HGYHW RINSOFHIRUP HAXP M) HGFRP SOQHYI RAKHM] W FRQHRXARYH\ HOUDQGD YW RINSORHIRU: RPHQR * UD/BMFHWR: RN

: HImHW + HDIW DQGEDI Y

7KHZ HIBHQ) R RXUHP SB HVVLVDSUP DN [RRXV : HOHFRQMDARA® HYRVQ) DQGUHIQQ) KRZ Z HZ RINEHIMR DFKIHYHIQRYIGOOWEP DUG&RP S JROY : H
HP BLIFHD?®: RINGP DWW SKIBRRSK \WDMBQAHIE/SK FDCZ, RINVHINEYV Z 1\ DI REXVRQRSIP 1] 1) SURGAMW HILAHF DOGH I HAWHAWR RXUZ RN 71P HLQWH
RILFHIHHDD VQRABAUEHS DOGWIP GOGHYDHHP SRZ HFG\R GAMP LGHKRZ \WHLMWDP VZ RINERAVEDHG ROWHUURDY Z W HP SBR HAVUHP DQQ) CRARXQIEEGH RU
DAV LQAVIGOD\MP DQG&RP SO RARRP W/

7RIRWMJHP SR FHZ HEBEHQ) DGDKHIOM Z RIN @ HEDDIGAH Z HR THUQKP HIRXVZ HIDHW SUIRIUP VICFXAQ) \ RID P HAMBNRQ DG P HQUCKHDIN UNRXUARHY 2 XUB 6
HP SR HVDORHM 2 Z HOHVA@ V" Z KIFK DUHOSAWRBOAKHHOGR! | LFHFBRXUAY DIRXQG P DMUP DWNHARIAD VIRUHP SR HVWR FRIBRRYHD GVARQGHADG UHAYH DM
(P S® HVDOR UHFHYHWEHGV I RUBHP RMZ RINH SHQAHY DG UREXWARAKQRBI\ \KSSRW

,QNHELQ) Z W3 RINGP DWW Z HP DQRMOQ DR | LIFHI RRSUQA GEDD \WWDADDIQVZ M \WHQP BHUR HP SR HVH SHARMG W FRIDERIDMIQSHYRQRQDQ JLYHA
Z KKAISRVIAQ) DVEOFHI RUHP SR HHVWR Z RN DG VRADT H 2 XUR | LFHY DIHGFDMS LQBEX@ QIVZ W UREXWAHRXUMY SURFHEUHY | LUHVE HIV DG MBQURNRQ DG KHDIK SUTRNAHY/

&RP SIDQAH 7WDQQ) DQG" HHBSP HW
: HDHFRP P WG\R FRP SOLQY Z W DOISSTAEGIQY V KBV ORG U XDMIRQY DG HIFK HP SR HHLY URSRQUEB I RUXQGHWERA Q) DG DEKHIQ) R\KHWNEDG/D05
UAIIRNRQ/\RH 1P SRH $ @OHZ HP SR HHYDIRWG DARP SIDCFHWRIQQ) VHMRQZ W DFRP SIDCFHRHLFHUGAUIQ) RERDAQ) DIGWHHIWMU HP SBR HHYDUHUHTXULHG R DAMOG

1P Z LGHDQRXBOARP SIDAHWRQQ) DGR FRP SBIMARP SIDAH FHIWWILFDWRQY BORXOD DG LQWRP HLOWERY TXOWMO : HDORFRQGAWP DOADRY A BHYHRXUW WRQQ)
DGRKHMDQQ) SIRIUP VDVHIXUHGE @r

( P SE HHGYHBSP HOAY/SURIMY H5Z W URBIVGHRL LEWRQQ) \P DI URXS P HANYIVZ W \HIRUGDEHY G50 HEY HELQDLY FROMMQ) HOFDIRQ\KSSRW
GOGHKLS GYHESP HWRXUHY DG LQAYIGOIGWP FRIAAQ) : HOBR KRG U XOUNRZ QKO \VR\KDHEXMCHN GAYHBSP HOV HP SR HHQHZ VG WE RSHQQIV DVZ HD
DVVR SURVLGHRSSRUMQMAY| RUFP SR HAVR KRHWHUSUAHRBIRQ\NGYE\ \KDUQ) G-E0 HKSEDMY/

&RP SHODIRQ DG YHCH W

: HOWHARP P IWG\R DMERMY  UABIQQ) DOGUEZ DBEQ) RXUHP SBR HAAKURXIK DFRP SHIMYHFRP SHODIRQSIRIUP WDADDIQV/HP SR HHDQGRANKREHULQMBMN 2 XU
LCRHIYHFRP SHODMRQSIRIUP U DB/ERK LQAYIGAMGERP SI) SHURWP DOFH LGFRSRUDIY TXOQIBMYHP HMFYDQG TXODMBLYH UAKXOVKDACHHQI] HIURZ W H
EHIHYHDNA R RXUVKAFHWLY RXUHQU BUHHXUDCRX @MU Z KHIHHP SER HA/AKMQN DG CRAINHRZ GHLY ( TXW [Z LB/ DUH QP SRUIQARP SRHOWR RXUFRP SHODIRQIDAD
UHQRAQ WVRZ GHIKLS P LOBHNDIQG I XU QQ) HP SER HHLGRHQWHYZ W MRFNKRTHUYDDH ;  HOBRRIHUDZ IGHOWD R BHH WIGFOGQ) JHHRXVKHIGKFOH
FRHIDIH SOGYOFDIRY XQIP LMGIQWHS 6 SOUHQED\CEEDNICDGGMAN GDYH @ HOGGWDYHIQXUIGH WRWIGERQ) WP GMELMN BHH LW HFDMRDIDAMUFHOG
IQWH8 6 D N SOQZIWDP DRAQ FRQMEXMROR XS\B R HJLEGIHP S HFRQUEXIRY/

2 XU3 URGXPA& DMIRUEY
86 ( TXW( 73V

 HRITHUHPXAW SURGRN\KDABURYL.GH CFRAWA R AKRHVHRXAUMW/ R @WUH P LG DG W DDAES FRP SIQHVEGFDMGLIQWHS 6 - DvZ HODY SBWRX@IUP DUINANHRRLY DG WWBY
2XU8 6 ( TAW SIRGAVIHHDD WIRN RXURZ QLQEH HY DG TXEQMBRYHCAYHVDAILHY 7REC3 80 R RAUB 6 ( TXW SIRGFWZ D/ BARODN HHP B

&RPPRAW &XUHA ( 73V

: HRIHJSUIRGEWILQ( XURSHZ W H SRXUHWR IR DG REHUSUWHARXY P HBYY BRG ARP P RAWH/ XK DYMOHUDGSDNMXP  RCBQGHHJ\ - DI URXEYUH DG BIROGEDAHN
FRP P RAWWY 2 XUPXUHR  SURGEFW SURMAHIQMWRLY Z W H SRXUHR GYHBRSHG DQGHP HILQ) P DNAVEXUHAHY D/Z HODVH SRXUAR I RUIHI Q PXUHIAHY UHIMYH VR \WH
8 6 RIMU7REF80 R RUKRPPRAW &XUHR SIRGRNVZDY BHORODV HHP BU

, QMLDMRDO HHBSHE0 DUNHAN TXW( 73V

2 XU, QMIDIRIPO HHBRSHE0 DINHN TAW SIRGEWR THUD YDUHYV R VDM LH/LGFROA Q) PUHR  KHIHGDGG @P IF PUHR  KHEIHGH SR D/Z HODV@UJH
P LG DG W DOAZS DG P XAWVCRRUMRDAILHY/ , Q0 DK ZHH SDQE-GWVAHXS Z W WHOXAK R WH:  DVARP 7UH( XURSH' HHFHB &,76 ( 7)  Z KIFK CFRXP XSG
HAROR $80 B ' HRPBEU 7RE80 R RXU,QMIDIRIDO HYHBSHZ0 DINHN TAW SIRGFWZ DV BURODY HHP BU
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) [ H3, QFRP H( 73V

2 XU) I HG, GFRP HSURGANVHHN VR HKDGRHLGFRP HSRMIMIY. LMQWHI ] HELGRRP HXQYHYH :  HRIHUDVKAMR ERQG SURGAVEDHERQHWHUGDAQ 11 HGLGFRP H
EHIRKP DUWZ HAFHQH I URP WWLLG SOV RUCRAYHVADAOLHY - HOOR OXFKHG\WHLIGEMA VI LIWYP DYWEHDFR SR DMERG\KAMDOG | LWWEDNY DM8 6 7WDXY SIRGEW
2 WHUSURGAR | HUQIVLGFOGHWRHWDAHAN R AN D\ LHTS HIOR-GIGE R 8 6 LOYHAR HOIUDGHERQG/ DOGQMIDMRI U HLGFRP HSURSENZ KIFK DUHGHIRP L(DAMG
LQHWHIGFDORUS 6 FXUHARY 7REG80 R RXU) U H3, FRP HSIRGFAWZ D/ BQ@RQDV HHP B
( PHJILQI O DINHA TXIW( 73V

2 XY( PHJLQI 0 DN TXAW SIRGANVSIRNAHIFFHWRH SRXUHR @UJH P LGDQG\WP DS ARP SIQH/GADMGLQ70Z B &KID , Q3D 5 XWD 6RANS | WD 6RXK
. RHDBQGRKHUHP HJLQ) P DINHVUHILRYY 7 KHVH SURGRWDOR WIRN RXURZ QLA HYRUTXCQNBARYHCRYHVADA LH/ 7RECS 80 R RAU( P HJLQI 0 DUNAN TAW SIRGENV
v HURODY HHP BU

[ BHDIHG |, QvHIH( 73V

© HRI HUGYH.DI HG SURGANZ KLFK VHHN R DFKLHYH D UM D\WDAYDP XAISBIR \WHSHIRP DFHR \WHXQ@EHOLQ) 13 DOGLQMIYHSIRGEMKDNHHNR GHIYHAKH
RSSRUIMR WHSHURWP DOFHIQWHIGE] RUBHIFKP DINWH WEFN 6\MDRLHASDQIFIRIVHTXW FRP P RAW JRYHIP HONERQGOQGRUHER H SRV 7RECS80 R RXU
[ WHDHG ,QHIHSRGENZDY  BARQDV HHP B

&USERXUHRA ( 73V

2 XURY SERXAUHERA (7 3VSIRYLGHIQYHXRY Z LW DMP S VHRXUHDQGFRWH I LAHQWZ D WRJIDQH SRAXUHRWHSUFHR RY SIRRXAUHAHY Z KIGIX\WD Q) \WHERMR
\WDAWRDO LA DBAQ UDXKRMUH DG SIRGAMIKRMUQ) - HR THUH SRKUHWR BAVRRQ HKHU VROID RY SR DAVHAEDANHV DG RMHURY SFRXAUHRA H SRXB 7RECE 80 R
RXURY SFRUHR SIRGAVZ DV BHURODY HHP BU

$AMCDNHY/( 73V

2 XU QMICDRYH SURGARNVLFXGH\WHLQGMA VI LLIXAP DRIHG I XUAARDAD\ ( 7) DFRADMIDT HGSXWZ WMVRDAD\ ( 7) DIGEDOBJIHNDQIHVADK\ ( 7) DQGDQ
DOMIDAYHKLIK LGARP H( 7) 1 REXVHERQSXETFD \WDEHG DOMADAYH VROMRQY R SUYDMAHEW:  HDOR LQMIGWRH SEUH DEAWRDCDEM CDAYH DM\ - SURGRVLQWH | XWMUH
7TREF 80 R RXUS GMIDLYHSIRGANZ DV BHURODY HHP BU
SUYDM$S WHV

7 KH&HHS$ FIXAMWRQP DINHGRAUH 1O LQR SUYDMDAANP DINHVKURXIK H SRXUHWR Z KDAZ HEHIHYHLYRHR \WH@W BADRG P RWAXQEH.SHHADMS UHDCDAMAV
FOWH/IQWHS 6 &HH/P DIJH/DESWR P DMD BARQLQIDP @G EDHEWDM LB \KDAKDYHIHHDMS D DO HS HAHMDMCFHLCAH-BIRQ

2 XU6DBYV 0 DUNHAQI DQG5 HHIURK ( [TRUIV
6DBV

- HAWEXMRXU( 73VIFRWP DNUDMANP DD HP HOWAKDQEHY LGFOGQ) EDQNY EURNHIDIHILUP V U MAUHGLQYHNT HADGYLVALY LOXMANRDCLQYHKRY SUYDMZ HIGH
P DOJHY DQGRIGHEUR\HY 2 XUSUP OV 1 REXVLYROI LOGADCDG QMR HOADGYVHY Z KR CRADVIQM P HAOWHY DKHAWDQGQUA® \BLIHIY BABICRTHON © HER QRYED
FRPPIWRYVRIRINU E  IHAARILQOCADIDGNRYI RUGFRP P HIAQ) RAUSIRGEW

2 XU GYLRUDQG3RIMRIR 6 ROMRQ/ SURT P VAXSSRWICDCADCDGYIVRLY DQGLQE-SHIGHWRIRNHUGHDBLY Z LW PARP 1] H5 SRUNRIR DG DAHADBRDMRQVHYLIFH/
UAHIK GUYHDDIG\WKQRRY\  HIEGG\RRY DIG\MDAMLE IXAIFHR JURZ. DOGVFDBIWHUBMQHRHY 7 KRHVROMRQY DUHGMI GHEWR KHS | LGDADCOGYMR P HHAAKHU
FOHQMGH-O/H | LAHQ® Z KIGIDDIQQY Z W RXULQMHNT HNADRI LY

6HIRUDQGOFOGHP LF DGYMRY LFXAQ) 3UR HARU-HIP\ 6LHIHDBHIR FRRP MAR:  VGRP 7UHH HOKDFHRXURXWHIRK B\ SOMASDIY D/NA RMVGHINHY DV
LMY DOGFRP ST KRWAGHYHOV 2 XUVIBY SUR HMREDY SURYLGHFRQMXEBAYH YDOH DEGHGVHYLEHAR GHSHR UHDIRQKLSY DGH SOGRUHERNR 1 LCDRDCIGIMRY

$VR' HHPBEU RAUNGEDDOBVWMP LGFOGG  SIR HMRIY $ CAURDD Z HSOWGHUZ LW \KLLE SDUAR P DNAARXUSIRGAEWLQ/ DS P HIFDDQG, IIHD
: HZ RINZ W VHBRAEURNHI HI LUP VDQGLQGE-SHIGHVWEIRNHUG-DBUAR R T HUFRP P MIRQ | BHHWDAQY | RURHMEIQ( 7 3VIQH FKOQIHIRUD\KOUHR DGMRY [HHUMHHY © H
EHIHYHWMHVH DD HP HOWH \WMGG RXUGMMEXWNRQ FESCELOMAY FRIH | HRRYHD  DQGZ HFRQMXHWR H SERUHVP LOURSSR QWY




7OERIR &
0 DUNANY

2 XUP DINHIY HI RWDUHI REPAVHE ROWH I RTBZ 1Q) REMARYHY LGRUDHRXUI GEDCEUIGG LY. DUHN GYHDIHDURBXWEDD GUYH) QI MEDLBVH SHIHFHR IHHDMQZ
FOHQW DG GUYHLQ BZ VAR RXUSURGAVDQG P RA-DSRWRIRY DG UARIQH MY FOHQIV Z LW DI REXVRQFURW VHIY DEAWRIN VGRP 7WH( 73V : HOBROQWASDM
OXEKLQ) P DNANY AP SILIQAR GUYHIZ DAV DG XVHUDERSIRQIRY: VGRP 7WHH3UP HDQG:  WVGRP 7 UH&RIGHPNIGG\R SRUMRQRXAUHYHAR BHFRP HD OGO DRHV
VRNH] DIRQ DG EGANAKOIQ HIEBGI XQBY : HSXUKHWWHHREVRIYHY/ XM L) \WHI RTBZ 1) DMLY

A 7DURNGDGHMNQ) : HFFDMKLIK® VELIHAGP XGVP HADDGYHWIQ) AP SDIQVAP MAGWR HAEEQKHEFRUHI LQDQRLOCP HAD ) RUH CP SB RAUNMBYIMRY
DGYHMYCQ) VR SURP RMRXU( 7 3VIXQVH FOMYHD ROWHFEGIGHE RIV&L 96 DQG) R %0MGHN , WY DQIASDMG\WDAMBYIMRQDGYHMMICQ) DOR Z LOEHX\M] HE\R
SIRPRM: MGRP 7UH3UP H $ OR RAUGIMICDGHMMQ) XQVRQP DO LQYHMY DQG( 7) \SHALLE Z HE \IWWW \IKFK DvZ Z Z HNWHIB/FRP DUGZ ZZ HNE FRP
XMQI BIJHMGG P IF DG SHIRIN HEOGP HADILQY) © HOOR XM HQRQ QHIU79 . DEYHWMICQ) WDVBYH.DI HAMHVP HBLJHAMGVHIP HQVR XVHYZ KRX\VH
WULP L) GMEHY , Q( XURSH Z HILGMMWHBIHAY R SURP RIRQVE! ERK UHILRQOGGOQIXQIH | RPAMQ) KHDY® RQSUR HMRDOQMIRLY

A 0 HADUHDIRYY : HKDYHDI X\ HIGEDFRSR DMARP P XQEDNRQY DG SXEIF UHDNRQMEP \WDAKDYHIEDKHE UHIDIRQKLSVZ WK P CNVUI L(DGROCDG A MID
DAHVP HIDRABIV © HXWMI] HWHHUHDMROKLSVVR KHS LGRS DHIGEDCLY, DUHHWR © WGRP 7UH( 73V WH( 73 LGBMY [QIHHDOQWHS 6 D5( XURSHOWG
RXUGLIMICDXMAVH | RW 6HYHICP HP BHYR RXUP DI HP HOMWMP DGP XGISGIP HP BHYR RAUUDUA\MP DUHI BTXHAP DNHWRP P HBIRLY DG FRQ HIFH
SDHDAV

A ' DEEDHO BADILQ) 6WDAD\ : HP DQEQDEEDHR |LIADIGMR YOG U XD P DN-ARKP \WURKIK P XQVFKDQCHP HADILQ) HP OOG\GD \IW
WIIHHGE XVHILQMPNDGG SUHERMHDDOWRY 7 KHHFRP P XQFDIRQ/IGFOGHUMADUAK SUAHREARY/ ( 73 \GHAL LF DG HEFDMRDOHYHOVDOGP DNV
FRP P HQMY [URP 3UR HWRU-HIP\ BLHIHDBHIRU FRGRP IMAR: NGRP 7UH ) RU: VGRP 7UWHH3UP H Z HOOR HY DIHDUABIOMHUADEEDHZ W \BLIHAG
P HADIHYOFIRW HP DOLQ 05S CRIVIFDARQY DQG SAK CRMLFDIRQY EDHGRQXWUBHKDYRURUSUHARMYHDTO WA $ GAWREID Z HVKDUHXSEM/RQSIRGEW
@XEFKHY/DQG SURYLCH | L(DADCHFDARQVR RAUABOEDEEDHWKURXIK DP RQNMD GHZ \BIWL

A BGRADCPHAD : HKDYHLP SBP HAGDVRADIP HADWDAD\ \KDATKEZ VXV\R FROGHAGUHA® Z W | L(DJRADCOGMRY DG LOYHARYE. RIHIQ) WP HY DFFHAVARRXU
WAHDUK P DMUDCDOGP RUMIHH.DCP DUNANRP P HQBL 2 XUVRALDCP HADWWDM)\ DEBZ VVXVAR FRMCED HKOGFHRXUELIGG UBXBINROR H SHWNWHDQGWRXIKW
GDEHIKLS LQWH( 73 LOBMA ) RUH TP S Z HKDYHDQHABEQKHG SIAHFHRY/ IONGQ ;. , QXWUP 5 HIAWIG<RX7 XEH DUGRXUER] FROMIM/\ QAFDMS
CFURWP XGISBIEXMGHN RUHQAGZ HEVMMY © HKDYHVAYHIIOHP SBR HHLQ OHIAHUSURIUZP VZ KHIHHP SER HHWRXIKWBDGEH.Y DUH CBSURYHG R SRUNSHALLE FROMQV
RQWHLY LONHGQDQG; DFFRXQN : HOOR GYH.DIHWHWUHIW DOG UK R RXUH M) EUDGG LQDEAWRQWR XM L DKLIK® | REXVHGS WAVBOLY) MMDM SOG
DQG\RALDCP HADP DY VDAD\ \R GUYHLY DHHN DG XVHUDGRSNRQIRY, WVGRP 7UH3UP H

A BOBVVKSSRIW HGYHBS DZ IGHIIIHR P ONANY DOGHEFEDNRICP DAUDY\R\KSSRWRXU( 73 \DBVHIRW LFXQQ) Z KMWSTBHY UAHDAK HERW
ZHE@Y ERIV SRFDIV Y1G-RVDGSRGAEHIRIP DFHE 2 XUP DN DARP DERQM WP VIQRM UDMZ 1K RXUI LQDGA DODGYVRUGDEEDHWR SURYIGH
DEAURDOQLIKWKDAKXSSRYWOBY HYDIHP HQAV - HOOR P DQEIQVRDADLF SDNGHYKLSVZ K \KLLG SOV STMRUP VAKDANAMUEXM RXUUAHDUAK DOG\RRXIKW
GOGKLS FROMWR \WHURKEEDKHG @EDH/R 1 LCDRLOCSUR AR KHSLQ) \R EIRDGHQRXUUHIFK QG JHHDM TXON LHGG06Y , QUEAWRY Z HKDYH
DIUHP HQNZ W WLLG STV SURVLGHY\R DANZ, LW BOG JHIHIDIRQ DG FROMMAMMEXIR)

- HZ LOPRQIMXHR HYRYHRXUP DN DQGFRP P XQFDMRQH | RWIQUASROHR FKOQIHVIQWH( 73 LOBAMY P DNHVRQEURYY P UMY WHIB/ DG RUHYRGY)
DM\ DURXQG QLI MICDAHN

5 FM-DURK DQG&KLH , QKR HV2 1 LFH

2 XUUMDURK\MP DQG&KIH |, QYRR HVAR 1 LEHVHLYHI RXUFRUHI XQRINRYY SIRGANEHYHESP HNIG RYHILI KW HOABM-DFK P RG-OSRWRIR P DD HP HOMOGG
\DBV\KSSRIWIFURWHTNXMAY (1] HELGRRP H DIMEDAYHY FY SR DG DARNEFFDIR)SRWRIRY | QIWIQEH D5 CRYHSURGANGEYHBSP HOADQG RYHILIKWIRB! WHWP GAMIQ/
LOMHAR HOAP HNRGRBILHYDQGP DI H/WHP DQMDUFHR ERKIGE  EDHG DG CRYHVADAGLHY 7 KH\WP FROGPNLO GBI LM HOABHDUAK ROWHHVDADLHY/ OGG

P DUV Z KIBIDORP DEILQ) DVKAMR P RG-OSRWRIRAWDAQMWDM:  VGRP 7 UHDQG\MLG SOV SURGFWI RUYDURXV SOMR P V

2 XUUMHOUAK LV OFDGHP LF LQCDMUH DG P VIR \KSSRWRXUSURGAWZ 1\ Z KIVM SCEHY ROWHRDM LV XQEHB QI RAULQEH H/OGG( 73V LOWIKWRQP DINAAMMIBY DG

DIOVAVR LQHIY HADSSURTFKHAKDBLYHEQ) WP SHIRIP OGFH 7 KLY FRQAMMY GMEXAG YLDRXUMDBY SUR FARIY RXUZ HEVWDQGE®R) \BLIHAMG HP DR LCDRDD
DGM\RY SREFDIWDQGWURKIK | LQDGADCP HADDQG\RALDCP HADFKOHY

$ GAWRIDD WHWP \XSSRW\DBVHIRWE VHYLQ) D/P DINHM SHWGAUQ) ROHNP HHMIVDGSIRMAQ) PP DIDOVA/RQSRWRIRKRAQIV : HDOR FRMER DM
Z MW NVHIRUDGYWHY LFXAQ) 3UR HWRU-HHP\ 6 1HTHO RQ SUIRGANEHYHERSP HQAGDY P RG-OWIDR LHY DG P DINHANRP P HQBUHY/




70EBIR &l
3URGXAW HYHBSP HQW

: HOUHI RAXVHGROGUVIQ) FRQMAHG I URZ \W\KURXIK LQCRYDYH SURGAEHYHESP HOMGFOGQ) WURKIK RXUO. RGHO$ (SKD DSSURTFK DG RUALIMICDAHVR [ HIQIV
0 RAHD$ GKDFRP BQH/\WHRXSHIRUP DIFHSRAMQIICR CRYHP DRI HP HAZ LW \WHEHH IWR  SDWYHP DOIHP HWR R | HULQYHWRLY FRIAH | HAYH SURGAWKDADH EXLOWR
SHIRP

" XHVR RUSURSUHEY (QEH GAYHBSP HOVCSCELMMY DG DMDMILE | REXVRQSURGRNEHYHESP HVZ HKDYHGHP ROAMDMS DO CELOIV \R OXFK LCRYDYH DG
QLI HHQMDMG( 73V YX@Q) RQRUKHIMIHR LQGRYDARY Z HOHDBR GAYHBSLQ) (H WHHDNRQ QI MICSURGAN DG VIKRMBY [(FOGQ) ' LIMED) XQB/DGRNHD] HG
DAV : KHOGYHBSIQ G SIRGAW Z HVHHNR SRR RXUHIHYDYI LIWHR P DNAAR | HIQ LP SURYHP HOAQWIKRMUHRUMADAD\ UHIMYH\R COLGRXP EHYSURGANRU
RIHIQ) \RP HRKHUNH QMR UHIMYHVR CQLGRP EHVBURGKRW, Q\VKRWZ HZ DR D3 FKRFHLQWWHP DUNAATIGE VHHN VR LOURGKRHWRXI KWKCLOQMHW HONVROMRDY
/ DA® Z KHYOX@FKLQ) Q. SURGEN Z HVHAN\R H SOQGOUGAYHMI\ RURYHDOSIRGENH

&RP SHAIRD

7 KHDWHAP DRI HP HOAGBMY LVKLIK® FRP SHIMYH Z WM QU LFDQWVARP SHIMRQTFURW SURGANR | HIKQIV [ H BUIGG WHFRIQURQ DG VHYLFHTXODW : HIDFHGUHFW
FRP SHMRQ| URP RKH 73 \GRQRWYDQGP XWXD0 XQGFRP SDQHY DIGLQABRNVRP SHIMRQ! URP @LIHUILCDCADOQAMMNRYY LFXAQ) EDQN LQXUDGRHARP SIQHVDQG
QYHYMILHGLOYHAR HWLLP VZ 1\ BRDG-UGMUBX\RQFKOCHY UARXUAHYDQG A YHM LHG UYHHMBEP V 0 0 RY RXUML HUFRP SHIMRY KDYHH \WLYH\DBYVR I DG DARY/
DG FOQ DMERARDHMKURKI K WABICEDON GHE RN EURN-UGHDBUGHE RN DG RMHUPKDCHY GRADYDOEBIR XV

(73VQRZ \VEDRQHD HYHY DAMHARDW [URP HDXAWMWY DG L HELGRRP HVR FRP P RAWWAY DG RY SIRRAUHAHY $ VWHP DOHP DX H MY DQGQH. SO HYDH
LQURGAHQJ ( 7 3VIKDAR \WRUAHP EGIRXUNMIDMILHY + RZ HYHU Z HEHIHYHWDALI QU LFDRQARSSRIMQWAY | RULQERYDARQUHP Q. SDUWRX@W® LOQRY SREXUHERA  \WHP DIF DG
DOMIDRYHWADAI LHY/ 2 XUDSSUIRIAK HP SKDU] HVEHQI DQHD® HRADOAQHP HILQ) DARNFDWHY Z KIFK FDQSURVIGH DMJ QU LFDQADGYDRWH ) RUH 0P SB1 RXAUHDD OXCRHVIQ
DWHNFODMANXRK DV XQEP HQBZ HIKW) DGPAUHA KHEILQ) DGHRP P RAWY L(FOGAQ) JRG RHMMQI L] HGLOARP H DQG\WWHP DI FDMIRUHY KDYHSRAMRHS XVAR
P DQEQRXUMBEQ) DVRHR WHODGHYR \WH( 73 LMY

© KUBIFRP SHIMRQLQ( 7 3VAGDO/GHILD DDADEAMRIDODG\KHP DIF FDAMRUHY FRP SHIMRQLQSUYDMDXHN  SDOMEX@® LI DP GQGMDAMILEZ WP OQVP RIHTP LMG
7KHE&HIVS FIAMIROSURIG/XVZ W G HHMDAGH SRKUHVRWLY P DUNANZ KHHIHZ HAFDBGFRP SHIMRY RSHIDM QG Z KHIHWH DAVHNKDW KDY KIMRUFDED EHD
XQEHSHHADAG :  HEHDHYHWKLY SURGKAWR! | HUIQ) HKDGRHYRXUCELOUV R SURVIGHFRP SBP HBLY LOYHXR HYNROMRQ/AWDAUH\XEVMAWR DAL | HIQWRP SHIMYHG (P LEZ MO
WHEURDGH( 73 @QBFASH

3UFHFRP SHIMRO\SOQ/ERK FRP P RAWY H3SURGAW \KFK D/WDAWREIO P DUINANDS Z HIKWGLQE] H SRKUYDQGP RIHVGHADT HGFDAIRUHY \KAK D/I CRRUEDHGRU
WP DIFH SRXUV ) FHUGAIRYE FRP SHIVRY KDYHEHHODSHYMMMHIG Z WWARP HOLHUILLUP VEEGIWR R | HUGZ HUIlHVRUAYHD XVHSURGEW D/ EW GOEHY GHR RKHU
UYHOH\RXUAHY 1 HZ HOABQWVOOR R\MOVHN R FRP SHAME\ RIHIQ) GZ HUIHH( 73V &XUH® IXQB/Z IWIHVR  EDIVSRQVRUBWIFFRQVRUDSSIY IPDMD R
QHNVGZ VIGEDID RYHAHSDIKUH HILY WRXIK WHHI XQB/UBUAHARQD C5SUR IPDAD R JEEDOUAYHOAY

%HQ) DI RMHIRURGHR \KHI LWBURGHYR ( 7 3VIQDSOMAXTUDKHNKDN/FDQEHDMI QU LFOQATGYDQEIH D/ARHI LW 73 LODFDMIRY \R DMERAYFDIBILOS 8 0
DOGWIEQ) AIXAW VIHHID YIHZ H5DAKHP RAMDMEPRYHSIRSEN  HEHIHYHWDARXUVHD LG LQ) P RE-DDORY Z W RXUQH HUDRYH( 7) V DEBZ VXAR LQNRGFH
SURSUHELY SURGAMKDNTFHQP MG AUHRWFRP SHIVIRQ DG DHSRMMRHE\R JHH.DAMDSKD YHYXV\WDAWRDCEHIFKP DU $ VIQMHWRY IURZ. P RMFRP | RMEGIZ W ( 73
WUKRXUA Z HH SHRADVIIRQI HUI REXVRQ DML HHSHIRUP DOFHUDKHAKDOP HIHD RQGZ FRWP DUINAATFFRHY ¢ KLBIZ HKDYHVHBRYHD BHEAEHG! HVRQFHVEIQSURGAMKDN
KDYH\ HARCFKLHYHVFDB?  DOGP D GR\RVHBRRYHD LOWHIXMBF RXUMMDAM\ | REXVAVROOXKLY) Q. SIRGENIQWHIP HFDMIRY Z W QLI HHQMDAGH SRMKUHDNEZ HJ
IHV IDKMHAMWDQUBAQ) | HVRQZ HORKEEDKHE SURSENZ W \KEVEONCS 8 0 SHIRIP DIFHKIMRUEY DQGANXGEW : HIHHDW FROIGURXUSIRGANBUFLQ) R EHZ HD
SRIMRGHSZ IMQWHFRP SHMYH@QBASH

% RIGWDAWRI 73V Z HOHAYHMI\ 1) LOR EGANFKOQWAKGREI\ DOGAINICDMN :  VGRP 7UH&RIGHAAR | HYEXMGHMAY DG LOXMMNR DORCHON GURNFRHW
RRU  LIMID) XQBAKURXIK HWHMHD KRWAMG RUKLLE SOV PXREDCY DBV 7 KHHWRNHD] HE SURGKRW DUHGALI GHE\R EHUHFRLGHG RO HIHG RQP XQISBISXECF DG
SHIP DWRGHG EGANAKOIQY HIEDQ) LQAMRSHIEO DQGH SOQAQ) FIHQAFFHY :  VGRP 7UH3UP H RAUEGANAKOLQ DAYHEI WY DERVSIRVGH AURNR FRQKP HUDFFHW
R QLI MICDAHMKAK D/EMIRQ HKHUVRNHD] HGJR® 8 6 GRIOURNHY/DG ' LILED) XQB/ $ VRCHR WHILLYWILP VAR @XQRK D\SRABMIRQ( 7) LOWHS 6 DOGLP RY \WH
HOUDHWAR R | HUD U XOMGWRNHDY] HGP RH P DNANXQG Z HFRQIMXHVR BABEDK RAUGDGHIKLS LQGIMIDXHN © W IGRBDICQ) FRP SHIMRDI URP ERK HABEQKHG | LCDGALCOD
1P VOQG ! LQMK BV Z HUP DQIRAVHGR® UASRMEG! H L HQXUQ WDARXUSIRGEVP HABIXDARY \WEELG/Z KUBIGHDYHIQ WIQSIHER  FKRFHDQGLGFOMYIW
: HEHIHYHWYH STQURQLOR GILBCDRHNVFRP SBP HIVRXUFRIHARP SHMAHY QYH LV RXUUHYHIH D VDQG FROMEXMAR RUGQ \MP JURZ \K
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2 XURRP SHIMYH\XAFHWZ LD HD G-8HIGRQRXUCH MW W R | HILQERYDRYHSURGAW LFOXAQ) WURIK BRI \WDAWRDY( 7 3VOQGAIMICDAAN SRXBV DvVZ HODY
BIROGHUEGANKDIQ HEEGG I LDEADOHYIR LFOQQ WDMNQIVDGSD PHONV . H 1 DRRY/LGFXGHP DQMAQQ) WARQ) LOMCDCFRQARY DG UM P ORI HP HOAQ) IDXRKRMUHWR
1 RUAMUPXMAP HAKAIHHDY UREXWAD WUl FH SHURUIP DRHDQGWERN UHFRG/ HP BTAQ) BHIXORY WEEB/ DG EX@ Q) AMNEXWRQUHADNRQKLSY $ GAWRITDM Z HIRRXV
RQSURP R \WWRXIKWBDGHIKLS DG DAMMARYHVROWRQYSIRIUP  WHI\WHQ) RXUBIDQG DQG DAY DG UAMAQQ) \BBOME\OBY SUR HMRIDYDGH? SR H

5 HIXOW ) LDP HZRINR WH( 73 , QG DQG' LIMICS WHVYOMQHN
(73V

1 RADEY 73VDBH( 7) V ( 7) VOUHDAMMPANSHR VXU Z LK | HDMUAKDADUHGL I HHQAKDQRKH 73V ( 7) VOHRSHD HIGLOYHKR HWRP SDQHYRUXQWOQYHR HW
WKIWUIXDAGLOWHS 6 B\ WH, QR HORRP ST $ AR DVEP HOGHG RUKH, QYHIR H&RP SO $ PAV7 KIVUHIXOWRY \KRMUHLY GHALI GHE\R SURVLGHLQYHXRU
SIRMARQZ MWLQDSRRBGLOYHXR HMBRSAW) RUH TP SB! \KH, QY HY&RP SIQ $ FABTDAUAAMDADBDI R \KH7 DMKV RUHDFK ( 7) P XWRWEHDH LODMS SHIRYY
R WHIXQEWLQYHAR HWP DD HU RU, QE-SHIGHW UMM, | WH( 7) VHHNVAR UHD ROPHMBIQUXBV XQEHAH, QrHAR HAERP SOQ $ FADP DLV R \WWH7 UKMM-Y| RAKD 7)
P XWAEH, QG-SHIGHIW DAARY ( 7) VIHHIID RSHDMXQGEUUH XDNRQMNDNIBZ \M-P \R RSHDMZ MQWH( 7) \WKPMUH Z KLBH( 7) VOOR RSHDMXQE-UUH XDMNRNKDN
SUREID | LODAMG\WDQLRNRYY DUHVEMAAR WBEDLG SUALQ) D5 YOODMRQ UKGW DG KDYHP DUEDAGFRP SCOFHSURILLP V ( 73VADQVENHDQ® EHUR | RP VIQOGAWROWR
(7) V IGFOQQ H AOYHWIGGQRAY JUIQRMKIVRUICP LMGSDNGHIKISY ,Q\WHS 6 P DNHADNA | CRRUGH HIQMDMY ( 7) V JUIQRMKNVDQG QP WG SDNGHIKLSVIURP
H FOQIHWIGEHG CRAV LV \WWDAKHI RUP HUKRTE DAHVXQEHOLQ) \WH( 73 ([ FKOQH WIG-GQRM/ ROWHRKHUKDGS DHG-BEWOIKP HWIMKHGE. WHH AOQHWIG-GQRM
\ERORUS GR HIFK R \WHHWIIKRMUA/KDVLP STEDNRQYI RS B/ @INXGW WEFNQ HIRUDGGFBEWN

" LIMUCE WHV

$ VZ HFRQIDH\WR EXLEE RARXUGLI MICDMVEXMGHY Z HEHIHYHIWYGHAHADY  DOGLP SRR GR\R LQFRP SIDGFHZ 1\K CESTFLEGIQY VOQG U XMIRYY $ VD UKV
Z HOMHDAYHD HYDIHGZ MWDYDUHVR 8 6 |HEHDIDGGMBMUIXDARY HI WH6( & ) LCDJRD0 QB 5HIXDRY $XKRIW ),15% 1 H <RIN' HSOWW HQAR ) LOOGADD
6HYIF 1<' )6 DIGRM-UMBMUIXDRY \RVHXUH D/GHFHADY  RUP DQEQWHIBSURSUDMUIXDMAY U MIDNRQ DG RUCFHUC) CESURYDY| RUYDURXYEXMGHN
LQWDIYHY DG RSHIDARYY LFXAQ) BXWRAMP MGWR D1 HZ < RUN WEM FKOUMHG TP WG SXSRHWOWFRP SIQ. PRGH \HYLFH/OGGP RH. WIQP MKUBXMCHN QP WG
SXUSRHEURNHUG-DBU WM HUDI HQMOQYHWI HADGYIVAU DQGLQYHIE HWXQBY $ VZ HVHNVRH SDOGIGEDD P LOUDBSURYDY D05 RUMHIDFHRQH HP SNRQ/Z LOEH
UANXUWHGLQDSSTFCEG RIHIQP DNV Z KIFK DORP D LOYRYHCBSURYDINSHAL LF \R DA MICDAHVRUMHDAG EXMCHN $ VZ HVHRXUHWHISSURSUDMU XA WIMADIRD
DQG RUTFHUQ) CBSURYDY RURKHZ VHUHD RO VHHNRUFRQILLP H HP SNRQ/WHH URP  LOFRIGHANRQZ W RXUALIMICDAFVEXMCHN Z HOWHOGGZ L@EHVVEMAMR DP \ UDGR
FRP SB] DUGHYRYLQ) JGEDCSRIR [P HZ RUNVDQG DARADAG UIX@RY WXL HOMKDAZ HGHGVRFRP SO Z W RURKHZ MVHEHH HP SWURP \R HQXUH\KWDANRXUGLI AMED
DAV SURGFWDQG VHYLFHY DUHAVKFRHW XT EURXIKVIR G L HIHAP DNHANIQDFRP SIDQAP DQQHU:  HUHP DQFRP P IWHG\R BHQJ DWKWAGSIRVIGHUR LQRYDYHSUIRGEN DG
HYIFH/IXGGE SURPMHHYIDIHP HOAGG W XDRY FRADERIDIRQ

8 6 5HIXOMWR)Q

$ @DSHRAVR RXUBMGHN DH\KEMPAR YOURXY| HEH DG WM QY VOGG B XOWRYY 7 KHVHOY VDG U XTMRQYDHSUP DU® LQMG-G\R SIRMWHHIG XVH Z KIEK
PD IFOCHUARCDOGLOXMMNRITDMEP HY LM HOADGMRY FOHQVOGGKDMKRTHYR U MAHGLOYHXR HWRP SDQHY 7 KRH@OY VIHHDD JUIQAKSHYRY
DIHAHYEURDG O LQUWDIYHSRZ HY LGFOGQQ) WHSRZ HAR @P IMRUUAMEAHFRIGAEWR RUBXMGHN DOGWR LP SRHILGHY \DGAMRQ/RURKHUSHIDBWY| RUI LOUHWR FRP SO
Z MW WHH@OZ VDG U XDIRYY ) XUWHU VKK O VVOGG U XOWRQ/ SURVIGHWHEDUY| RUH TP LQDIRQ LT LQAHIM DARY HJ RUAHP HOATRIRQ DG RUMI DIRQZ KIFK FRX@
P DALIDED O HAARUBMQHW

: HOUHSUP DUO \KEMPAR WHI RIBZ Q) O VDQG B XOMRY [P RY RKHY 7KHFRIWR FRP SOLQ) Z LW \KFK @ V/DQG UHI XOMRQY KDYHLQPU-DHG DG Z LOFRQMMH\R
FROUEXMR WHFRWWR GRQJ BXMQHW

A 7KH, QMR HY/S GAHYS VR , QYR HOV GAVHLYS FW 7 KHB( & LVWHIHEHIDODIHIR. JHGHIDED UASRQUEG!| RUDEP LQMMICQ) WHS 6 | HEHDOWHRUMY
@V: MERP7UHS WHD DI HW,.GF RU 7$0 : DGRP7UH' LIMUD OIHP HQV,GF RU: 7' LIMUOD DCDIHP HQADQG& HIY WWUHHR RANKEMGDUHY
DU U VMG DV LA HOADGYVAY XQEHRH, QYRR HYVS GYIVHYS PADQG DVAVKAK. DUHVXEMPAR U XOWRQ DG RYHMIKVE, \WHE( & 7 KH, QWY HY/S GIVHY
$ FWP SRIHV/DFRP SUKHOLYHUHI XORY | UIP HZ RN RQUH MAGLQYHIR HQADGYVHYLGFOGQ) 1 LGADY GANYDQG BTXUP HONVUHDIY \RUFRGHEQ)
RSH.DMRDOSURAHEAUA DOG UHI VDR UHBRMGY) DG AVFBRKUHREQIDIRYY $ VDUAKOR \WHEHIVS FIXMWRY Z HKDYHH SDQEHGLQR QMR HNRDALH/
SIRGAENVDEP DNHVKDAUHKEMAAR U XORY UHLP H/OOG\KSHYLRY H SHABMRQAKDAZESD \R SUYDMI XQG DOV XQEHMWH, QrHNT HYS GYIVAYS FW
LFOQQ) Z WK UAS-RAR AVFRXUHREQI DIRY YOODIRQSUIFWAHY FRJCFAWR LQMMAMITXGW P DD HP HOADQGLQYHARUSIRMANRD
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7KH, QM HO&RP SDQ. $ VR , QI HOMRP SO $FWS @R RAU  LIMID) XQB/DQG8 6 OWAG( 7) VIUHUIMAMBMGZ W \KHE( & SXUMCQMR\KH

, QUHKE HOARRP SIQ $ P KHVHSURGAEWP XWARP SO Z W WH CESTFTEGIUATXULP HOVR WH, QY- HOARRP S $ PATGG RMHUUI XONRQY \XFK DAKRH
UHDAMGWR SXECFD R HIQ) DOGOKMY \KOBY Dv/Z HID/WIXUP HOVR 5XB1 F - RARH( 7) 5X®! LFOXQQ) [P RY REHY BN HOVUHIY \R RSHDMRQ/
IHAVAKOUIHG \DBY CFFRQIY) BFREHBEQ) AVRRXUH WIQSIHA DUGIRHIDGH , QOGIWRY WHE( & FROMKHVR\ENH DO CRAYHIOSSURDK LOLW

XGP DNQI CRIVW B\ 1100 LY DQGSURSRIQ) Q. IXBVDGG RUXGBICP HIGBP HOVXQG-MWH, QrHWY HOARRP SI) $ PARDIZ LQIP SCRADUMDADGG XM LILID
) XQGOQ5( 7) RSHDIRYY DG RUIQYMAR HOV &HIVR | HYIWILQHIT HVBIRGEMERXI K SUYDMSTR-P HIV DG UHIH/RQH HP SURQYIURP U ADARQ XQGHAKH
, QMMM HQARRP S $ FW

YUR\HU' HOBUS HIXOMRYY : VGRP 7UHBHRXUMY ,(F R 7 6HRXUMEY LVDAP MAGSXSRHEIRNHUGIBU LH P XMOO XQGUARGBU WIMMBGZ WK \KHE( &
DGDPHPEHUR ),15$ : 7 6HPXUMYI CRLOMMMMEQORMRVLQ DOGVAYH/DARHEMMEXRU RUKH' LILED) XQB/DGLYDAKRU] HG\RVHDKOWVR WIMMIG
IXQB/ IFOGQ) WH' LIMID) XQB/ 1URP WRZ QLOYHRRY DvSUCHSDD 7 KIYEURNHUG-DBUIRMWY LY FRIGARGVFEDDAD |URP RKHL  WVGRP 7UH\KEMADUH/AKDA
CRADY LILBD) XQGOQG( 7) \SRQRYIQWHS 6 DG DHCRAMTXLUHGVR U IMALDY EURN-UGHDBLY XQGHMHG HRXUMEV( [ FKOQIHS AR DVLP HIGG RU

([ FKOQHS FW, QOGEAWR) &HIVEHRXUMAY / / & RUSHIVEHRXUMEY DZ KR® RZ GGEMADY R &HIV LVDP MG SXUERHERN-UGTBUUD MM Z WK \KH

6( & DQGDP HPEHUR ) ,15$ \WDWRSH.DM/DVDSTRHP HOADHQWRUEHBV) OUP V HQQ) SOFHP HOWHROVOBVR LOMIMMVR LOHIRY IWQRRGAHY DOGLY
\XEMRARG( & DOG) ,15%$ BHIXDMIRQDGRYHILIKWMFOGAQ) IXOVIRYHOQ) SUYDMSOR-P HOV \DBY SR/ AVFRKY UHFREHBEQ) \KSHYIMRQDG

FRP SIDQFH 0 0Q R RXUFP SR HV L(FOGQ) DIMOBASHIRY HY DI HGLQ AWIB-MRQ IR DHOFHQHGZ W) , 1 5% 05 DUHUH IMAMIHG DY DARADMG SHYRQ/
R: 7 6HRXUMEY &HIVEHRAUMAVROWHGMMEXRUR WH: VGRP 7UH' LIMID) XQB/DOGS 6 OWMG( 7) V DVOSSIFCE®! DG D/AKAK DH\KEMPAR) ,15$ KBV
WDAHDMWR QFHMQ) FRMXQ) HFDNRQDQG\OBY SR/ ) ,15$ WXGVDOR C5S® R RXUIXQGP DUNHIY DG \DBVP DMIDY

) HHDD RN 6HMAHV/IMQAWDOGE\BMO RH 7WD0WP IWIRQ/ [ZV : MGRP 7UH' LIMICD RYHP HQW, GF LVDP RH VHYLEH/BXMQHW U MMBG Z LW \KH
) LCDQALOOR.UP HY/( QRIAP HM HEZRIN RU) LGR( 1 DOGDMBIMOFHQHGP RH WIQP MKWURSHIDY DSONRP | RAKHSXURDH \DBIDGGH AOQYHR GILED
DAHV Z KUBIDOR SIRYIAQ) EGANKOIQ HIEGG A MIY. DIPWHYLIFHWURAIK :  VGRP 7 UHH3UP HVR | CAOBM\KAK DR 1 DYLIDMY DM U XOWRQV CFURAWH
8 6 SURVIGHVFRP SIDQFH FKOIBQY HY DG M QI LFDQARWVDY U XAMRQY/DQGH SHRBINRQYGL I HUEHE HHOWEAK Z W QLI HIOAKBMAHNCQ) R CFKUEYHGL HIHW
REMRIYHY/Z LW WHUUHI XOWRQY | URP FRQAP HUSURMANRQWR SUYHOMY) P RH OXQEHIQY |, QDEAMRY CRHOXUH U HOVDUHTXEND HROLQ) LFOGQ)

U XODRY RASHIP W) FHYEQ DR UHDMG VR QLI MICDWHNV SXOKDQAWR VKK CFHQAY  Z MW WHDARADAG\P H UIP HY/| RUCFHQAXUHLGRU-DUQ) DG CFHQMUA
EHQ) | XUKHUFRP STFDAGE\ UHFHQAP DUNANAYHOVOQG EDQNSWWHVR 1P VIQWHGI MICDAANNETFH

, QMLODCE HHXH&RGH : VAP 7UH7UAMWV: DNGRP 7UHH' LIMEDY DWMADQGWH:  DVARP 7 BHHYAWRRIQ) XQGHIRK KDYHWHURZ QUAVSHRRYHUHDXAUHP HOVKH P XWWV
DI\ \RTXOD | RUSDW \KURXIK W \WHDA HOAXQGHUMH, QMIDC6 HYHXH&REH

8 6 &RPPRAW) XWMUH/7WDAQ) &RP P IMWRQ &) 7& DQG1 DIRCDO) XMUHSWRADIR) 1) $ 5 HIXODWRY/ODFSWMGE WH&) 7& KDHBHDAWG: 7$0 \R
BEHRP HDP HP BHUR WH1) $ DG U MMUDYDARP P RAW SRRORSHIDRUI RUDVHBRNXP EHJR RAY( 7) V

SURGKPN/( [ FKDQIH/ LMMQJ 5 HIXLUHP HOW ( CRK: VGRP 7WHS 6 OUAG( 7) LVOXMGRQDVHFRGEL P ONAWHIFK DQ( [ KOQH LFOQQ) 1 <6( $ D WH
1$6' $4 0 DNWGWHEERHY=; ([ FOQH ,(F DOGFFRAQIO MKEMPARWHOAY UWNXLP HOVR WHH( [ RO/ $Q G : DGR 7TUHS 6 OIMG
(7) ZLOHNOIY RQDQ( [ AOQIHDOGDOR Z LOH-G\R P HANRQIXHS( [ FKOQIHOMY BIXUHP HOV Z KIFK JHIHIDED DIQZ MW UTXULP HOVR WH( 7)
5X®1 + RZ HYHJ \WH6( & RUDQ( [ IKDQIHP D XGIP DMY GHMP [CHQRARDIBZ \WHIMMXOFHR SRAMQIIOGH : NGRP 7UHS 6 @WMG( 7) VRUP DL BNXUHRDAD\
RURSHDMRDCP RAILFDNRQ/DY/SOWR \KHUH MIDNRQ DG RUDKNY SURFHN

&RERDM( [ FKDQIH/ MM 5 HIXLUHP HOW , QOGEAMRY RXUFRP P ROVIBAN LV OMMG RQWH1 HZ < RUNGVREN( [ FKOQIHDQGZ HOUWH\KHIH RUADOR \MEMPAAR LW XY
L(FOQQ) FRSRIDMJIRYHIDFHOMY WIELB/ DvZ HaDY| HEH DG WEMVHEXUMEY O

),15$ 5X0V),15% XOVOIGIXNAFHP D DIHVWKRZ : MGRP 7UHS 6 OUMG( 7) VILI\RGE PHPEHUILPY 1 HRXUWHO® GRQRARIHAR FOBGEYHIIHG
(7) VIQWHS 6 ZKIFKP D LEFOGHZ MKQWHUKRTEQIVGHIYDRYHLQXMKP HOMXAK D/RSIRYY | XMUHRNZ CHONR RBBIQOYHIIHGH SRKUV ) ,15$
IXEXFH \WHUFQO® HIFAYHE( & 5XB1 | RAKH' HIYDAYHYS XB! DG RURKHUIXMUHUKGY RUUHIXDWRQVP D LQOHFHKRZ P HP BHUILLP VH I HANDBVR
FHVEO: DWGRP7WHS 6 OIAG( 7) V \IKFK DVRXUPXUMER ( 7) V RIKRZ \KFK ( 7) VRSHIDM Z KIFK DORXVH\RP HIRWP VR GHUYDHY LFOGQ) |RZ DGRAUMRA
FRUFWDQG\Z CBV RXULQMIDIRDOKHEIHGHNXUW ( 7) V Z KIFK XVHPXUMA |RZ DB/ DQGRUUIMQI UDMVERQG( 7) VDG DOMIDAYHDAD ( 7) V Z KIEK X\H
1AM RURSIRY/

6HAURD $ R \WH( [ FKDQUHS PN WVGRP 7TUH7WIMHY ,(F RU: 7 7UDQMHY VDDA HUDIHQABIIMMIGZ LK WHG( & $ VDWIQMHUDIHQM 7 7UDQMHY

SURVIGH W HUDIHR - BRG UH IMADUMVAYIRHVIRUWH' LMD XQOVRITHHGWURXAIK: VGRP 7WHH3UP H = 7 7 WD HIAWBQ HUDJHR - DG UH MADUNVHYLRHY DH
VEVPAWR6HAIRD  $ R WH( [ FKDQIH$ RADQG DESTAER KBV SURP XODMG\WHIKQEH)
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, OMLCDARCDCE HIXOWRD

2 XURSHDMRQ/RANGHWHS 6 DH\KEMPARWHOY VDG UIXMIRVR YOURVGROS 6 MUMARNRY/OIGCROS 6 WIXDRY DIHAH/OUGERAHY $ VZ HKDH
H SOQGE-GRULQMEDIRIOSAHEH DQ®P BHUR RUNKEMGA DU DG LQMCDIRDORSHDIRQYKDYHEHRP HVKEMAMR B XA AP V LQ YOURXMUMVARNRY/ FRP SDUIEG
RWRHFRYHIQ) RAURSHDIRY/LQWHS 6 5 HIXDRYIQWHHROS 6 MUMARNRY/P D KDYHEURDG DAKRUAN Z W UASHRAR WHUI XDWROR | LCDEADOHYEVIFOAQ)
P RY RKHAQIV WHDAKRUMN \R I UDQARUFDGRHOUATXLUHG QFHAYRUB RDARY

-HIH ' RPLIAGG, WXHY 0 DQDIHGE @ MGRP 7UHHO DQRIHP HQOWHIA / IP WMG

2 (HR RAUNKEMADUHY : WGRP 7UHO DDIHP HQVHIA / LP WG RU0 DR HJLYD-HYA EDHGP DEIHP HOVRP S0 SIRVIAQ) LOYHAR HOAIGG RMHUP DI HP HQV
HYIFRARVAYHIO YA GRP IAGGIWKHY R0 DG HJ, WKHY R H AKOQIHWDE-GARP P RAWY RU( 7&V HIFK R Z KLFK Z D/HWEEDKHGE D/DVGHADOSXUSRA YHKLFBIR IAH
H FOQIHWIG-GVHRXUMEY $ Q@ 7 &V DUHOKMG DOGP DNHAG CRRWARH( XURSHDID8 QRO R 8 XQEHU5 HIXOMRY ( 8 R WH( XURSHIQ3OMIP HQNIGR \WH
SREAMR  -XH DVLP HIGG RUWH3URS-RMVS5 HIXOMRY 61GRH- DAY WH&HOMIOVDONR |, UHDIGG RUSHORBO/OGN DSSURYHVDXY 7 & YDH3URS-FMAY
ZOKWHH A-BIROR! : VGRP 7UH, WKHU; /1P WMBIVSURSGHRMYZ KLIFK LVIBSURYHGE! \WH6Z HAMK ) LADGADOBXSHYLRY $ XNRUIMY D/P HAMY \WHUTTXLUP HOWLP SREG
XQEHK 8 OZ SXUKCQAR\WH3URSHRAMYS HIXDIRY 6XFK DESURYDOUHDMAY RID \R\KRHVHPXUMER EHOGP MKG\RWDAQ) RODUIXDMEP DINHNVRAWHSXESRHR 0 DINNVIO
) LCDQFALOD QAKP HOV' LUHRRYH UHFDWAE " LUHARYH (8 R \KH( XURS-DQ3DUIIP HONIG\WHERXGAORW 1), ,, DOGRUZ KIFK DR EHR | HFGWRWHSXETF LQD)

( XURSHIQ( FRRPIES UD RU( ($ 0 HP BHUG\BIM $ @Y 7& SIRGHRMAY/KDYHEHHDISSURYHGE, \WH) LODCADOR RIGAVE XKRUW RU) &$ DV8 ./ MY $ XWRUMY D/

FRP SHMADAKRUNY SOXCQARWHS . YHYRQR 5HIXDMR) (8 1R R WH( XURSHIQ3OWIP HQMIGWHERXGACR  -X(H  ROWHIRP DIGFROMMWR
\KFK SURGHRMHY DQGMGRH- DO DUHCSSURYHGLO CFFRECFHZ LW \WH KOV IQ3URSHRMYS XBV $ GP LWRQWR 7 DAQ) RODS5 HIXMWME0 DUNHNRXUAHERRNP DeH
SXUXOQARWH) &$ VXGB! P INGQ SRZ HYXQEHMH3XETE 2 |1 HYOQG$ GP DWRQAR 7WDAEQ) 5 HIXDMRY/ ( DK SRSV H B VGRP 7UH, WXHL: / LP LMBY
SIRGRMY LVSWEDUHG DOGDRRS, IVVHQARWH-HYA ) LQDGADCBHYBHV&RP P MWIRQ RU-) 68 LQIFFREIIFHZ W \WHE&RTBRRYH, QM-I HOY XQB/ &HWIHG) XQB/+
SRGAMAY -HIH 2@ (OO DOHJ,WKH RKHWDD: NGRP 7UHH, WKHL; / LP NG KDYV REVEGHG DFHMLFDAMXQGHMH& RTBRYH, Q- HOY XQB/ -HIA
| DVIP HIGG  \R HITEGHLVWR XQE-IINH W XQRARQVLQ UHDMRQVR LW( 7 &V $ VIRHUTXHINR \WHUHBYDQD D HU, WKL WH & HORDOYOGN KD/ QRINLHG\WHOSSURYDCR
WHYDH3URGHRMVLQCFFREIFHZ W \WH3URSHRMYS HIXDMROVR RKHL( 8 QW) DAKRUMY LFOXAQ) $ XD 94-H0LP * HIP ON ) 1ODQG ) WDGFH * HP DD ,\BD

/ X HPERAJ WH1 HAH@OB/ 1 RZD 3RDGG 6S0Q0056Z H3HD B\ SIRVIGQ) WHP Z W FHWIFDM/R CESURYDCDMMIGY WDAKHYDH3URSHRMYKD/BHSUEIFGLO
CFFRDGAHZ W \KH3URGHRMY'S HIXDRY ( DFK IWKHUP D UATXHWARH & HOEO/OON VR SURVLGHFRP SHMOADAKRIMAVIQRKHU( ($ 0 HP BHUBVBIMYZ LK \VKAK FHWLEDAV| RU
WHSXSRH/R P DNQJ DSXECF R IHULQWKAK 0 HP EHUBVEM/DQG RUI RUDGP DMRQVRMEEQ) R DORUIQ) WRXUMEYRQDUHIXDAGP DNV VGRP 7UH, WXHL: / LP LWMBY
SIRIUP IRMHMKXOFHR © VGRP 7UHHAI MIDHRXUMEY GRAY QRAFRQANMM D FRIBRRYHLOYHAR HOWVXQG | RARHSXUSRHR \KH&REBRRH, QKR HW XQBY -HIH / ¥

DVLP HIGG DVIWDMILHAKHUTXUP HOVR $ WFBI R \WHERIDAIH, QrHIF HV) XQB/ 5 FMMAMROR 6FRSH -HIHL 2@ $ FRS R : NGRP 7UH, WKHU,

/ 1P WAV SURSHRUMY KDY EHHQ GHIYHIHGVRWHS HIMRDUR &RP SDQHYIQ-HYA LOCFFREDGFHZ WS WFB! R \WH&RP SDQHY * HHDBWRYIMRY -HYH 2 @ 0%
KH5 HILADUKDY FRQHDMG VR IWALFXDIRY 7 KH-) 68 KDVFRQHOMSXQEHS WFDT R WHEROWRR VRIRZIQY -HYA 20 \RWHIWKHR \WH:  \GRP 7UHGEIMD
VFRUMIVE! @ VGRP 7UH, WXHL, / LP MMG 7KHSUIRSHRMVR © INGRP 7UHH, \WKHU, /P WAMGLYOOR WFARIQ] HGE\ \WH6Z W3 URGHRMY2 | LFH

7KHO B HU, WXHY DUHSUP DUO \XEMPWR WHI RBZ 1QJ GI MDNRQDGUHIXDMY UBHIXUHP HOV

A 7KH&RPSDQHV -HIH / ¥ ( DFKO D@ HJ, WXHULVLGFRUSRDIMG D/DSXECF TP WWGACEMNV FRP SOQ XQ@EHMHERP SIQHY -HIH / X 7KHHRH
WHO DR HJ, WXHY DUHUATXUHG\R FRP SO Z LW YDURXYREQ DARQYXQEH V@Y. LFOGQ) BEXWRMP MMG\R FRHIQ) JHHIICP HAMYV NHEIQ) SURSHUERRW
DQGUHFRG/D0G LAY | LDADOWEAP HOW

A 7KH) RHIQ$ FFRXQWT &RP SIDGFH$ PVRU) $7&$ D8 6 |HIHIODY WDZ DVSDAHGDVSOWR \KH+ LUK | RHOMWHVRS HWRLH( P SR P HOW+,5( $FW
JHHIDE WHXUAAKDVRHI QI LCDIRDOQAMANRDY DG AHYEIQ RMHUGRQ | LD DO RUMAI QHMMEV U-SRWWRQWKHI RHIQDIHVKHEE, WHUS 6 CFFRXQMRTEHYRU
EHVEMRAR Z \WKRTQ) RQZ WKRTIEGISD, P HQNV 7KH+,5( $ FATOR FROBIGHS GBI MDIRQUATXLUQY 8 6 SHIRQAR WHBRWG-BHIEQ) RQWHYDOH \WHU

I RAMIQI L(DIADCIFFRXQNV DG RULIQDAHN ( 7 &VEHH IWURP \KH\R FOXBG? AN H HP SWRG DQG- HIH GROCDKRIMEY KDYHGHMP LGHGWDVRUFRP SOQHY
Z KIFK FOQEHH IWURP \XFK H HP SINRQWWHI L) R DQOUSRWWYRSIRID
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7KH&RP P RQ5 FSRUMY VBB RU&S56 Z HHGHYHBSHGE \WH2 UIDQ] DNRQIRY( FRRP IF &RRSHDIRQDG! HYHESP HWIGLY DI GEDCUHBRY WHIEDG
I RAKHDARP DIF H FKDQIHR LQRIP DIRQ 7KHO D HU, WXHY GHEVR FROGA $7 &% MBI GH Q.0 HIFH DG DQQXOOBFDOBRWY LQUADIWRQWR | LCDGADD
CFFRQNVKHTSGLHA® DOGLGALA® B UMGHWVR \WRHMUMGRIRD/Z W Z KUK WH) RIIQ) LDGRDD QAIRYY ) ),V MUMARNROR UMGHFHKDMIGHEDD
, QMIRYHIP HEDS JUHP HW,* $ \RLP SOP HYWHES56 8 QINH) $7&$  \WHIHLYQR FODUDNMEY H HP SWRQDYDMEGIXQCHMHES 6 \RWHO O HU, WXHY DA
UIXU-GWR FROGPNX@GHADI HFHWR LGOI \KAK CFFRXQIVDQG UERWROWHP RQOQ DQQXMCEDIVAR WHUGFDON]  DAKRUMEY DABDIVQUASHRAR \KH
FHWLFDAGLQMMWDQGSUP DY P DHMRKDGRHY + RZ HYHJ-HYA B DANRUMYS/KDYHCBSIHE GWRGHRXY UHBRY) REQ) DNRQAR QMK D/( 7 8\KDN
DUHUI XD WIGHE RO DD HIEEQKHGHRXUMEY P DNHANDQG DUHKHB\MURIK &5 ( 67 \WHS . EDHGAHOADOHPXUMEV G-BRIALY

7KH&RBAMH, QAR HY XQB/ - HIA / [Z ( DRKO DQHJ,WKHU RKHKDD:  MGRP 7UH, WKHU, / LP MG L DFRCBRMYHLQYHXR HWXQG DG \WHMH R
UIXU-GWR FRP SO Z LW \H RED) DINRQY XQEHWHE RIDAIYH, QrHIT HY X5/ -HIA / ¥ DOGWHERGHR 3UIRNHI RUS HWIHG) XQB/

7KH3RGHRMVS5 HIXOMRY 7 KHYDH3URERMVR HIFK 0 0 HJ, WXHUKDVEHHGIWMG D600 RIHUR ( 7&VIQM (($ 0 HP EHUB\BMWWDAKDYLP SBP HOAG
WH3URSHRAMYS5 HIXTMRQLY P DEHIQFRP SIOGRHZ W WWH3URSHRMY'S HIXDWRQDGGO) UHBYDQAP SBP HIMY) P HDKUHLQWKFK O HP EHUB\BIMY

SHIXDWRY (8 1R R WH( XURS-DQ3DUICP HOWDQGR WHERXCACR - XO RQ2 7& GLIYDAHY FHOADCFRXQM SDUNY DOGWDGHUHSRARUEY
NCRZ Q DVAKH( XURSHDQO DUNHY QI UDWAKFMUHS HIXAOWRD 3( 0 ,5° (0,5 ZKIFK BHFP HH I HRAYHROS XIXW SURYIGHVI RURHNIIQRYHWH FRXQAL
RU2 7& GHIYDIYHFRQMFPMR EHVXEP WWGWR FHOADCFBOUQ) OGP SRAVP DLILQSRIGY DOGRKHUUM P M DIRQWRKQTXHY USRI DOGUHFRGNHEQ)
WXL HOV 7 KHFBOUQ) REQIDARQ/XQEH 0 ,5 DUAMIXQEHUGVAAWRY DGRAXUHO® \KHIHDHQR P DOEDRY FOOUCY) REQI DARQ/LQUHIMRQWR HIXAW ) : RU
FRP P RAW GHLIYDIYHY 7 KHFBOUQ) REQIDIRQRID CESIHAR( 8 EDWHG! LQDCADCFRXQMEDMWY GHIGHSDAKRHDMWRI HGXQ@EH0 I),' &55 $,)0' 8&,76
RUQKXUIFHUIXDIRYY RUKRVHGRQ | LQOGADOHMYAWKDWDYHDURTG WUH P RN GRIRICH SRKUHIERYHDRHIIQDP RQVEHE HDY: DGY: BARQ
G-BHEQ RODAHNDY  Z KIFK P HIQAKDAKHO DG HU, WKHY DHRAAUA® \XEVFAR \WHHREQ DIRY/ EXWRXGLQALHA® EH\KEMPNR\M-P B\ YIWHR
WHUIQMIRNRQZ WK 8 EDHG! L(DIRDCFRXQAM SN , QWP VR UERWY REQIDARYY EHQI GRQ( 8 HRMWY \WHO DR HJ, WKHYDUHRQD LQALHA® \VEMAAR
\XFK REQIDMRQVZ KHOWH. LQMIFVZ W WKHLY 8 EDJHG! L(DQRDCARXQASDMY ( DFK O R HU WKHKDVDGHIG\RWH (0,5 3RWRIRS HFRAIDIRY

" VSXMS5 HROWRQDG'  VFBRAKUH3URRFROSEDKHGE. WH, QMIDNRIC6Z C5VDQG HIYDIYH/S WRADIRY , F

SHIXDWRY (8 1R R WH( XURSHDQ3 DUICP HOWDQGR WH&RXGACRQP DUNANTEX\H WHE 5 HIXMMRY DG’ LUHAH (8 R WH( XURSHQ
30UIP HIADQGR \WWH&RXQRLORQ FUP LQDODGRIRQY| RUP DLINHATEXVH WH? ' LUHRAIYH  DQG \RIHKFUZ W WHS HIXOWRD 30 $' © 2 EQJDIRQ/LP SRHGROWH
UHBYDQVD D3 HU, WXHUDQGAMMEXRUXQGL0 $' Z KIFK BHFCP HHIHRYHRQ- XO LFOGHWHUHTXLP HOAR SEDK IQUGHIQ RIP DIRQLQDSYXETE 06
WP HD P DQQHU \R SUEOHOGP DQEQDOMR LQIGHYDIGWR UH UIQIURP P DNANP DQSXIMRY

5 HIXOMRY ( 8 R WH( XURS-DQ3DUIDP HOWDQGR WHERXGACR -XQH  RQLQARHVXVHG DVEHIFKP DUNLQ | LCDQADAQWKP HOWDQG
ILCOQALDOFROADAVRUVR P HDWKUHWWHSHURP DQRHR LOYHWR HOWXQR/DQGDP HUAQ) * LUHRRYY (& DG (8 DQGSHIXDIRY (8 1R

390 5" BXSHYMHG( 8 HMMMYZ KIFK IWKHI LD DO QAP HOMKDAH HHIFHDBHIFKP DN DUHUTXUHGAR FRP SO Z W D5STFCEG REQI DR DAHN
RANQEHMHYO 5 7KHYO 5 Z D/SXEQDKHER-XCH DQG\WHP DVRUMY R \WWHSURYMRQVEHATP HH | HRRYHRQ- DAY 7KHO D3 HU, WXHY DM
QRO( 8 HIMW/DQGDVDUAKIWA 5 DSSTEDMRQLYYHY TP MG DEMRXIK LOVRP HFLURXP WIGFHYDI HZ. UMGXCOREM) DR/ FRXTS BHGHHP H\R EHCBSIFE®!
EHFDAHWWH( 7 &V/DUHP DUNAMG CFURW/( XURSH

SHIXDWRY (8 1R R WH( XURS-DQ3DUIDP HOWDQGR WHERXQACR  1RAMPEHU  RONH LQRIP DIRQ GREXP HOWI RUSDANDI HGLHBLCDOG
LOUKUDQRH EDFHGLOHWY HYWBURXAW 335,,36” 35, 3VEHP HHIHRYHRQ- DAY DG CBSTHAR LOYHAR HUBURGEWP DX CRMUHY DG AMUENRLY
8 @EL35,,3V P DO RMMYQHGWR SIRMGHDNY. LQRP DARQGRP® HWV. ' V \RLQYHIRY 7KHIQMMROR! . ,' VIVARIP SIRYHWIRSOHEA | RUQMIRYRY
WHSUIRGAEW DG HKOFHLQHARUSLRARIRY 7 KHSURGENP DK CRXUHULY UASROUEGH RUGDWG) WH. ,'  DOOG! RUWFRQMAS @ 7&VIHPAU® \VEMAAR

35,,3V0%. ,' VKOHEHQSUIRGE-GMGRH-DOAY

0L, ,, 00, ,, FRMHYDZIGHDYHR DHDAKDAT HAAKHUHBYDQAMMHUDE AWIEXRU \KAK D/ SIRGAW RYHIDFH DGH LQWROR FRP SB] SIRGAWZ KIFK
FOBMUA/ DK FDCDOGM QNHIFE ( 7 &VOGWHSIRGAIROR D( XURSDQO 1), WP SO RUDQ( 0 7 \RI CAOBMKHAWHP LDNROR UHBYDQAQ RP DIRQ\R
\KHP CUNHV DG GMUEXRLYLQ UHDMRQVR HIFK | L(DGRDCBUIRGEN

5 HIXOMRY ( 8 R WH( XURS-DQ3DUIDP HOWDQGR WHERXGACR  1RMPEHU  ROWDQWDUHR R VHRXUMIVILCDGALQ) WOQWDRIRVDQGR
UHVHDQGDP HOAQI 5 HIXOMRY (8 1R 36) 75" &RXQMSDMAR\VHRXUMAYI LOGAQ) WIQLRNRQY P XWAS-ER YWKHWDOLFNRO\R WEGH U BRIRUHY
7KH6) 75 LQMRGEVDUBRYY BN HOVRUMBQLRAIRYY DG DAVFBRNUHUTXUHP HMR LOYHXRLYZ W DUATXLUHP HIWRUSURUFRQHQA, WIBR GHLI CDMAKDA
I LCDQADCIQAIKP HOVXVHG | RUUH K\ SRIHFDNRQ CUHWDOM HUHG\R DQCFFRXQAQWHQEP HR \WHRMHUFRXQMEDWY 6LCRHWHO DO HJ, WXHY DHEDHGLOQRY( 8
MUMGRNRY/ REQI DIRQY/DHRID (QAWA® CESIFEGI\RWHP BXVDRHIBQGYHIR LOMIFNROZ W ( 8 FRXQMSIMAVLYUITXU-GWR FRP SO Z W\RP HR WHH
WP HOV
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MR 7TUH, WXHY, /[P WWGLYDOR SUP DUO \XEWMRNR \WHI RTBZ Q) GINMIRQDIGUHIXDRMY UHIXUHP HOV

A 7TKH&RMWRR YRIRZIQ) -HWH 23U CDVGRP 7UH, WXHY; /P WG LY BHTXUUHG R FRP SO Z W \WWH REQ) DINRQVXQEHMHERQURCR YRUIRZ 1Q) -HYH
25U IQUASHANR IWIVXHR \WH:  MVGRP 7 WHHAI MIDHXUMH/
A 7KH&RP SDQHV * HHDGBIRMRY -HIH 211G D DGR 7UHH, WHXHY;, /P IWGLY UHMXAUHG VR FRP SO Z WK \WH REQI DINRQY XQEHUMWH& RP SDQHY/

* HHDBWRYMRY -HYH 2 e LQUASHRR IWAURX@NROR WH: DARP 7 WHQAI MUDHXUMHY SUIRSHRMY
K" RPIHGG, WKHUR 8&,76 ( 7) V 0 DQIHGA @ DMVGRP 7UHHO DRIHP HQW LP WG

7 KHLQYRXR HOWP DD HP HOACGAY 1O, UHDQGLV\KEMPAR ERK, UMK GRP HXIF Q7. DQG( 8 @Y 7 KH&HWIO/ONR |, UHDIG RUWHEHMEO/ON LV UASROUE®H RUKH
DARRU] DARQDOG\KSHYIMRQR FRIBRRYHLOYHAR HONAGHP HY RUS, 6 1Q, UHDIQG &, 6TVDHOOR FRP P RID NJRZ QDVIXQB/NAKHP HY 7 KHHDHE RP DQFDMRINVR 1XQB/
DWRUY] HGE WHEHOBO/OON 8 QGHMEN.QIVI RUS RIBRRYH, QYR HIAQ7 WD HIEBIGHXUMEY 8 &,76 DOGI XQBAKDNUHQRYS &, 76 NIRZ QD DSMIDIYHLQYHAR HOV
IXQBY ( 7) VIRP SOWR WH, UMK DQG( XURSHDQUHIX@RY | UIP HZ RMWAKDNIRYHDS &, 76 Z W( 7) VKDAQ EHOWH\KEMPAR \GHALLF FROUGHDIRQ DARH( XURSHIQ®BYHD
Z KLIFK IMAKMHQUHSHDIMG DOG RUQMBUARG B, UMK UHI XOMRLY DQG\RH & HOADDYIQN LQ UHI XOMRQY QG UHDAG IXEIFHIKHGE) \RH& HOMDODYDON

2 (HR RAUNKBMADUHY : VGRP 7UHO DDIHP HQWY LP WG VDD, UHDIGGEDHGP DIDIHP HONARP SIQ. DAKRU] H3LQ, UHDIGG SURMAQ) FRIBANVHSRWNRIR P CEDIHP HOV
HYIFRAR: DGRP 7UH, WKHU,&$9 RU 7,&$9 DG INGRP7WHB &,76 (7)V 7KH: DMGRP7WHB &,76 ( 7) V RUBXE ) XQB/ DHIMK-GE. © 7,8$9 : 7,&$9 DQRQ
FRORICDMG\MLG SOV [VDQ, UMK ARTDARYH DAHAP DIDIHP HOWHKLE®! RU,&$9  RUDQ] HGLQ, UHDOGDQGLYDXAKRU] H3DVDS &,76 B\ WH&HOMOUOON $ @8 &,76 KDYH
WHUEDUVIQ( 8 GIIMDMNRQDGGRIFHDWRY HELORH( ($ 0 HP BHUB\IM P D EHP DUHAMGWURKIKRAMH( 8 Z LKRWXWIKHUDAKRU] DIRY 7 KLV GAAUEHGD/OD( 8
SDAGRW VGRP 7UHO DOIHP HQW LP MAG UHIIMMIGZ W WH) &$ DVDO$ XKRIM-GBRKH®!  + RSHIDRUR DWW SR WFRIQ] HEVAKHP H DOGXQEHUMWHT7HP SRIDY
0 DUNANY 3HP MRS HILP H \WH:  VGRP 7WHB &, 76 ( 7) VARQMXHREHDDMEGIRS . LOMHWRLY , QCFFRUEDFHZ W WH) LCDCADCBHYIFVS PV WH7HP SRUDY
0 DUNANY 3HP MRS HILP HIVIQWHSURFHWR EHQ) USORHGE WHS . V2 YHWDV) XQ@B/5HIIPH 32) 57 UTXUQ) O LWVGRP 7TWHS &, 76 ( 7) VIR EHWIQAMRHG\R
WHQZ 2)5 B WHHEGR

© 7,839 IVHIEQKHEDOGRSHDMEDYOD, &$9 Z W \HIUH DMG QDELOMW BRI HIWEXE ) XQB/ 7 KHEXE ) XQB/DUHVHI B DAG SRWRIRY HIFK Z IW\KHURZ Q
LYY HONREVMRRYH QG SRIFLHY DG DAVHNV ( CFK 6XE ) XQGKDVDVHSOLDMOSSURYDO URP \RH& HQADDYOQN. DG HIRK VMBKRMUBGDVDD( 7) ( CRK6XE ) XQGWIANVD G HIHQW
IQH 7KHIQEH P XWHFRP SO Z WK UIXDRY FUMUDWDAIRYHEO [P RY RKHY WHHDI LELQW DOGAYHWI LFDARQR IWRRQUMM-ON DOG\WHDYDMEOV R 1Q RWP DARQROKH
L3 \XFK DAWHIUDHEA R FOBXONROR WHIQH  WHLQG VWIQSDHEA WP HKRERR\ 0G| BIXHR R FOBXDIRY ( CAK 6XE ) XQGKD\KDS OGP WHG\R WA
RQWH/ ROGROG\RAN ( [ FKDQIHDGG WSLFDED  RQYDURXV( XURSHIQWRANH FKOQIHY DQGIFFREQIO MXEMPARWHOAD) WP HOVR WRHH AOQIHY

© 7,&$9 LVSUP DUO \KEMPARWHIRTBZ LQ) GIMDIRQDIGUIXDRY UTXUP HW

A ( XURSDQ&RP P XQWAY 8 QGHIBN.QIVI RUS RIBARYH, QAR HOALQ 7 UDQM HCEBIGHXUMNY RUS &, 76 5 HIXDWRY DVDPHY3G 38&,76

SHXODWRY 7KH8 &,76 5HIXDINRY Z KIFK WBRQSRH&RXGHO  LWHARYH (& WH38&,76 "' WHAMWH &RPPIWRY' WHARYH (& DB
&RPPIWRY' LWHARH (& 1IQR,UNKQY BHP HHIHAWHRQ-XO 8 &,76 FABEDKHSLQ, UHDIG DIHDXWRU] HoXQAHMWHS &,76 5 HIXOWRY 7 KH
8&,76"' WHANHZ LGEHXS®DMEE $,)0 ' " IWHARYH (8 \R P DNHRBQH\R LQURGFHWHXHR @rXaW P DEIHP HAWRRYR 8 &,76 7KHH

FKDQH/Z LGEHLP SBP HOMGLQ, IHDOGE ZD R DVHAR 8 &,76 5 HIXMIRQ\REHDERSMGE $ SUO

A &HMADODON 6XSHMMRODQG( QRAPHIASFW  6HANRD 8 QG-BN.QIVI RU&RTBRRYH, QViAKE HIAL 7 DU HDEBIEHRXUMEY 5 HIXORQ/
DQGWH&HIADDVOON 6XSHMMRODQG( QRAP HOMSFW  BHRIRD 8 QGHIBN.QIVI RU&RIBRIYH, QVHKR WK 7UDQU H.DE®I6 HEXUMEY
$ P HYEP HOW5 HIXAIWRY/ 3 &HOADOVDONS &, 76 SHIXOMMRY 7 KH&HIMIOUDONS &, 76 5 HIXMRQYZ HHOGRSMGLQ0 D DQG RIHKHUZ LW \KH
8&,76 5 HIXDIRY/ ) IXAFHIRGAEGE WHEHIO/N DQGWHEHQMIOVDN | RP V |RP \WHEDUY| RUDDXHUTXUP HOMKDARHE HOADOVDQN LP SR/
RQ8&,76 8&,76 P IIIHP HQVRP SOQHV/DQGG-BRAMIUHVR 8&,76

A &HIANDODN , QMGG FFRQEEIMNV) UPHZRN $FW  3,$) $FW 7KH,$) $ PAVARP SIVHGR WUHHNA HBP HQIV \WHEHQRU( [ HAH
$ FARQIEDNV5 HIP H 6($5  WHERIGAB\BELG/ DG WHHKOZH-P HOMRWWHE HMEO/OONIY) MHWDQG3URAW ) 3 SHILP H 7KHP RWAHBYDON
HBP HQNIURP : 7,&$9 VSHISHRALYH DUHWHE RIGFS\EIELG/ DG \WHXSEMARWH) 3 5 HILP H 7 KH&RP P RQ&RIGA/G\IIELG/0550 R DOSHIRY
FOUY Q) R RQURTBG) XQRIRYY &) V QU XDM! LU V $ GRWRIIO RIGAEB\IIELG/C5S0 W3 UH$ SSURYDDERQMRDG) XGAURY 3&) V DGID RKHUSHIRD
FOUY Q) RANDURBIZ KLEK H HIRVAVMI QU LFDQAQ OHFHRQDI LUP VD DY 7 KHE RIGA\IEL G/ RAGCHWWHE HOMIDYONVH SHRBMRQVIQWP VR \KHFRIGEN
R IQEYIGOY AW 1) RAE) D53&) URBYDQGKOHOSSTHGMGRH' HA-P BHU 7 KHE&HDO/DN SEDKHE W XIAXFHROWH, $) $ FANGS SUO
DGV LFOGV IXGHICH/ ROWHE RIGAB\IELS 7 KHHKOFRP HOMRWH) 3 5 HILP HLQFOGHWHUANXLHP HOVRUI LUP VAR SURDRIYHD FHWW KDV
LAVIGOYFIW L) RAVE) DOG3&) URBVARP SO Z W WHE HOMIO/OONIVMBEG/R ) 3 7 KH&HWLFDIRDS HIXOMRQYKDYH CBSTHE MGRH- DY
7 KHE&HMWIO/ON SEDKHGWI LD FRORIEDAG) WHVDOG3UREW 6\BQEGYIQL RYHP BHU
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&HDO/DQN* XLADQFH 7 KH&HMDOYDQN DOR KDV SURGEHG I XLEDGFHWDYBURYLGH QUHRIRQ RO LAKHY D) \RWHI XQB/LQBMY  FHVEQR Z KIFK \FIWVRUW
FROGURY/RFRQEIGHGLQWHS &, 76 5 HIXDMRQ/RMHE HIMIOVDN S HIXDMRQ/Z W Z KIFK 8 &, 76 P XWWRJRP 7 KH&HWIO/OON DOR SEDKH/DG
UIXOO XSAOMW/D 4 $° GROP HONRQIWZ HEVMM 7KHA  $ LVCRAQMIE-G\R EHD\RROR DAAWFRP SCOGFHZ LK W X@RY UM HOVEXWDK-UWFN RN

TXHKNRQY DG DOZ HYLQUHDMWROWR FRP P RQ8 &, 76 UHIDAG TXHUHY

7KH, UMK &RAMHS WHAD DQDIHP HYVOHKIFBISAV  DVEPHXGHG 3,&$9 $AW : 7,8$9 VUHIMMMGDVOD, &$9 XQGHMH, &$9 $ FW7 KHIH RUH
©7,8$9 WVUTXUGVRFRP SO Z LW YDURXYREQI DARQYXQEHMH, &$9 $ FVWKAK DV EXWRATP WMG\R NHHELQ) SRSHUERRWOGUHFRGY 7 KHVHIBIDIROR
ACEON EHE HHDBXE | XQB/P HIQA\KHHFOQGRAEH D/DP DWUR UMK @Z. FURW FRQIP LCDIRQR  ICELOW EHE HHDBXE IXQBY 7 KHIHRH WHIQRYHR R RCH
6XE | XQG FOQRADH HANDCRKHUBXE IXQG

(0,5 (0,5 SIRMGVIRU2 7& GHIYDAYHFRQUFMR EH\XEP [WHG\R FHOICFBOUY) DQGLP SRAY LQAUDID P DJLQSRWNY DGRM-UUMI P LM DARQWAKQTXHY
BRI DOGUFRGNHEIQ) BIXP HON 7,859 XWAV2 7& GHIYDIYH/IQAKP HOMR KHEIHWHPXUHR UMIR VRP HR WAKE | XQBY Z KLFK DH\KEMPAR
(0,5 : 7,839 KD/OGHIGWRWH (0,5 3RUINRIRS HRAIDIRY ' LWEXMS HROMRODG' MWRKXHIRFFRODEDK-GE \WH, QMIDIRIC6Z CBVOXG

" HUYDMYH/$ WRADIRY , (F 7 KH& HOADO/OON KDVEHHD GV (DWG DAKHFRP SHMOADMKRIMW IR 0 ,5

%0 5 7TKHYO 5 VAR CSSIEGIQY. CRRWAKH( 8 DQGISSTHAR AHVIIQS 0GP LQVDRY 3 FROQMEXRLY DUGSXVHY R EHIFKP DIWZ WWWHOP R
WEAQ WHUMIR BHIFKP DN P DQSXOMRQDOGSURP R FRQ LGHIFHIQWHUIQR UMY DQGWDAR \WHI LCDGADCP DINANZ KIFK \WH \KSSRWELGFH: 7,839
[V LCDGRDOLQMKP HOMKDAMH HIMFHDEHP DN W LOEHUTXLHG\R FRP SO Z [\W DESIFIEGIRED) DIRQYDAHARVKQGE-UMHI® 5, QDEAWR) QRO( 8
0P LQWDALYR BHIFKP DWDHUTAU-GR\DN DQ® BHUR UL HOMR HIEGIWWHEHTP DWW SIRYIGHWR EHXVHGLOWH( 8 7RHIXUHIQMIRU
SIRMRIRD WHY0 5 SURYIGVHIXLYDBGRH UHFRIQUNRQ DQG HIERWHP HWRQAMRQY XQGEHUZ KIFK WLLG FRXQUY BHIFKP OUWP D EHXVHGE! \KSHYV-GHMMVLQ
WH( 8 6LFHZ HIRQWROKHSIRVIMRQR EHIFKP DU Z HOUHUATXLUHGWR FRP SO Z 1 CSSOFCEGIREQI DARQYZ KQWHWP H UIP FAHARVKQGHMHIO 5

5 HIXOMRY ( 8 Z1QIBSO Z W HIHFWURP -0 ) XQGP DI HP HWARP SOQHV DG FRUSRIDMI XQBV/Z KLFK XVHEHTAP DUWAKDATLH
FROUGHIHG? FUMFADD RUPMIQI LFDQVXQEHMHGQE. GINVMMRY ( 8 30UV DIQHSEHIRP DOV (8 &P DM7 UIQMRQEHIAP DU DG RHMIIQFRP P RAW
EHIRP DUWZ LOEHIQ \FRSH

SHIXDWRY (8 1R R WH( XURS-DQ3DUIDP HOWDQGR WHERXQACR  1RAMPEHU  RONH LQRIP DIRQ GREXP HOWI RUSDANDI HGLHILCDOG
LQUKUDQFH EDFGLOYHWY HVWBURXAW 335,36 $VIERYH : VGRP 7UWHIV( 78 VKDHEHQ\KEMPAR 35,36 IGFH- DAY 2 Q-0
35,,36 DOREHIDQ\RIESO \R8 &, 76 : 7,839 KDVEHRSIRGAQ) DUGSEDKLQY) WHH. | VIRMIHFDMVR WHEXE IXIB/R WH,&$9 MGRH- DY

5 HIXOMRQRY' DWFRKUY ( 8 36) ' 5° DQGWH( 8 70 RRP\ 5 HIXOMRY 3(8 TORFP\ 6)' 5 UMY MGRP7UH

0 DCIHP HWY P WG DVD8 &,76 P DDIHP HOWRP SO \R GVFRVHLO DFRQMMMNIQGKDUP RQ] H5P DGHKRZ. HMURQP HABD\RADCOGJRYHODFH RY( 6*

| CRARLY DUHDEROMGLQIWG-AMRQ P INGQJ SURFHW 6) ' 5 DR UHNXULAY AHIEQ SUH FROEANDCDGG SHIRGAF AVRRXUHUIXUP HOVIRUQWRSH: 7,839 6XE

IXQBY \KFK DV8 &,76 | ((DIADCEIRGEN / HHD R 6)' 5 WXL HONCSSTHGI URP 0 DK DG/ HYHD R \KH6) ' 5 WU HOVOBSOHGI URP - D@y
7KH( 8 70 RFP\ 5 HIXONRQLP HIBWHAVFRKUHUTXUWP HOVMIQSOFHXQEUB) ' 5 7KH( 8 70 RIFP\ GWFRKUYI RIWHHRERP LFDD \XWHLTES!

REMAIYH/R FOP DAMAKDQI HP 1M\ DARQ DQG RIP DMAKDQ) HDEBMANRQZ HIHDSSTECEG! URP - DAY Z KIBIWWHUTXUP HOWRUGVFRXUY | RAKH

WP DQQ) REMARYH/CESTHG | URP - DAY TKH: 7,8&$9 3URS-AMV D/Z HOD/\KSSBP HOVDOGSIRGAEDIH/R WH:  7,8&$9 6XE IXQB/IQVRSHR

6)' 5 DOUG( 8 700 RRP\ KDYHEHHQXSEDAG\R UH GRAKHUASHRIYHU XDRY BIXUP HOW

6)'5 7 KH( XURSHR&RP P MMRQSXEDKHS IWSURSRDOR UAYIVHWHG) * 5 RQ1 RYHP BHU , WWH SHRMSWDA \WHSIRSROOLY DERSWS \WH
GINMDARQZ LOSNHH | HFAQ DM RU 7 KHSURSRBOHHNW\R UHP RYHWH PXUHOAADND RU DINRQUHI LP HDQGLQARGEHQHE. VMXMRICTH QN UHDMS | L(DOADO
SIRGANDEHY , WWH SHRMS\WWDAH ( XURSHIQ&RP P MRQZ LOBSXEMK / HYHD P HDAXUHVI RUSLRSHRMY GVFBRXUHY DG SHIRAF WHSRYAVFRKUBVIRU
\VXWBCCH @R UHDWG | LODCADOSUIRGEV

5 HIXOMRY ( 8 RQWHFLRW ERLG-UGMUEXRD I LDP HZRIN 3&% ) © 7KH&Y ) [P HIGGWHS &,76 ' LUHRAMWHWR LGFUDHWHKDLP R DARQR
FURW ERUG-UP DAY EHEHHDERK D \WH8 &,76 WILP HDGG E QI HHVBUIRIAVOFSMGE (8 P HP EHUMBIM/DQGFP HLIQRH I HAARQS XIXWV 7KH
&% ) HIP LDMGWHQHGIRY: 7,&$9 WRKDYHEFOOD 1Q) IHONVZ MKQ( 8 P HP EHUMBIAWKHG XE | XQB/SDRERIAGLOR EXWOQRRGHHE UXOVDRXEG

P DUHMY FRP P XQFDIRQY SUH P DUNANY QRIVIEDINRQ/ DG WHAVRMDOIROR P DNANY

5 HIXDAY WAKQFDOWBOEUG/ROVHMBP HOMAVASICH 2&6' 57 &6' 5 LQURGFHEP FDKUAR SUYHOAHAMBP HONOIOWY Z WK \VHMBP HONVDLOU UAXKAMY 1O
SHIDOV KO HVCSSOHGE WHEHOADOEHRXUMAY HERMBLIHAR | Q) SDMEY BLFHP R 7,&$9 \XE IXQB/HP SR SK\ IFDCUHSIFDARQXMQ) HDAWNAYOUG
ERQBY \MDGVLQWHHHD XA KDATNHSOFHZ MMOQWH( 8 FRP HIQRVFRSHR &6' 5 7KLY UHIXDIRQAP HIQR I RIFHRY) HEUOW
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MK RPLIAGG, WXHJ 0 DQIHGE : VGRP 7UHHO XGMS WA DQDIHP HQW LP MG

2 CHR RAUKEMADUHY : WVGRP 7UHO XA \WH/D DDIHP HQW LP MG LVD-HIF EDHGP DQIHP HWRP ST SURMAQ LOMHWY HOADGG RKHUP DI HP HQVHIYIFHAR
 MGRP 7UHO XGMS WHAWWKHIS/ & R 0 $, LQUASHRAR \IH( 73VIMKHGE : 0$, © VGRP 7UHO XGMS WO CDIHP HQWY LP WG RSH.DMY XQEHAWHE AKHEG!
BXMCHMY 6FKHXG! R \WH3URRHB/R &UPH -HYA / P XWAIGHHR-HIA $0/ &) 7 &3) BIXDMRY DOGLAKSHYM-GI RUFRP SIDFHE WH-) 6& : 0 $,
DQRQ FRORIEDAGILG SOV LVDSYXETE @P WMGARP SI) LFRISRIDMGIQWH@Z VR |, UHDIGG , W2 DVHWEEWHS D/DVGHADCEXUSRH YHUFG! RAMKHSXUEREVR DWKQ)
FRUDAMDT HEH FKOQIHWDE-G VUMY RU( 73 6HRXUMEY XQEHARHE RTDMDT HG( 73 6HRXUMAY3URIUP P HGARIEFGLOIWYDHIURGMY : 0 $, LVDUNDOD) LY
FRP S0 Z WMOWHP HIQQI R VRAMRD R WH70 VERQRIADIRQS AW DVIPHGG R ,UHDGG : 0 $, IVQRADAKRU HGRUWIXDMGE WHEHMIO/ONE, YLUWH
R MKXQ) ( 73V

7 KH&HBO/OGN DYFRP SHAMADARRUIMNY XQEHMH3URGHRMY'S HIXDNRQ KDY CESURYHGWHIDH3URSHRAMYDY/P HAMY \WHUATXLUHP HOWLP SRVHGXQEHU, UMK DG ( 8
@7 SXAXOQARKH3URSHRAMYS5 HIXTMRY 6XFK CESURYDOUHDM/RID \R ( 73 6HPXUMEVZ KLFK DUHVR EHDEP MKG\RWDAQ) RODUHIXDMEP DHNVRMHSKERHR 0 ), ,,
DQGRUZ KIFK DR EHR I HIG\RWHSYXETE LODQ ( ($ 0 HP EHUB\IM 7 KHYDH3URSHRAMYKD/OOR BHOBSURYHGE \WH) &5 CRNY DKHFRP SHAQADARRUIMY XQG-LH
8 . YHMROR 5HIXOMRQ (8 1R R WH( XURSHIQ3 DLIP HOAIQG\WH&RXGACR -XCH ROWHIRP DOGFRQMIAR SIRSHRMY Z KIFK USHOBG' LUHRARYH
(& DGIRPVSOYR 8 . @Z SXAUCOARWHS . 3URGHRMYS HIXDIRY ) URP - DAY \IKFK CBSURYDLY. L@ QWA EHJI UIOMGLQ CFFR EDGFHZ LW \KH
3URGHRAMY5 XBV $ GP IWRQWR 7 UDAQ) ROD5 HIXDMAGO DINANRXUAERRN P DHXQGEHMH) &$ VXGB! P INGQ SRZ HYIQWH3XETE 2 || YOGS GP DWRQAR 7 UDAQ)
5 HIXDIRY/

SWHHUTXHWR © 0 $, WHEHO/OON KDV QRIVHGWHIBSURYDCR \WHIDH3URSHRAMYLQDFFR FHZ LW \KH3URSGHRMYS HIXDWRQWRWHERP P MRGH O LRDB
SHUBIERAHNV HD%RYD \KH, \BIDQ! LOGADDKSHYRY DAKRINY  \RHYXQGADOXTIVe U) LD GHOWBMINDAMAWWH* HIP D) HIHID) LQDGADBXSHYDRY $ XKRUMY
\WH) LCDGAD0D DN/ XWRINR $ XD \WH&RP P IR GHE XUYHADIGFHGK 6HAAKU) LODGAH WHILQDCADOBIX@ALY/ X HPERAJ WH) LDOUMX QGHMKH1 RZ HILDD
ILCDADOWSHYLRY DAKRINY  \WHS XUWRUMY GV6HYLFH/H DUFKpV) LOGAHY \WHY4OLDD) LCDQRLOCBHYLFH/DGG0 DNANS XWRIMNY  \KH) LCDDXX GHAKH' DMK
) LCOQADOBXSHYIVRY $ XWRIW  \WH) LCOQALYDIYRQE WH) LQQK ) LADGADOBXSHYLMRY $ XWRIMY  \KHS XRUMYGH/0 DURKpV) LODGRHY WH) UHIRKS XUMRUMY | RUWH
) LCDQFALOOD DUV \KHS XURUAMYY LCDQRLS®I0 DUNMD \WH1 HAHMDIG/$ XKRUMW | RAWH) LOGADDD DV \WH. RP M1 0 RX) LOQRZ HIR \WH3RDK ) LEOGADD
BXSHYDRY $ XKRINY \KH&RP 1My Q1 CRREDOGHID HIFDER GHO DB \KHEHRXUMAV0 DUINHAZRP P MRQLQ6S1Q DQG) LIMQSHNRHD \WH6Z HAMK ) L(DQROD
BXSHYDRY $ XKRIW B SIRMAQ) WP LQMIDID Z W FHWIFDM/R CESURYDCDMMIGY \WDAKHYDH3URSHRMY KDY/ EHHD SU-SDUHGLOCFFREIFHZ W \KH3URSHRMY
SHIXDMRY: 0$, PD BAXHWAKHE HMBO/DN VR SURVLGHARP SHMADAKRIMEVIQRKH( ($ 0 HP EHUB\BARYZ LK \KFK FHMYLEDM/Z KHKHU RAMHSXUSRAVR P INGQJ D
SETFRIHIQWRK 0 HP BHUG\IIMYRUIRUDEP MMRQWRWIAQ) R DORUI) ( 73 6HRXUME/RQDUHI XDAMEP DNAMHHMOQRUERK

: 0%, LVSUP DUO \¥EMRAR\KHI RTBZ 1Q) GINMMINRQDGUHIXDRY WU HOWV

A 7TKH&RP SDQH/$PAM 0 $, LVIFRERIDMSDYDSXETF OP WWGACHON FRP SR XQEHMH&RP SIQHS PATKHHRIH : 0 $, LVUHIXUWGRFRP SO Z W YDURXY
REQ) DARQ/XQEHMH & RP SOQH/$ PAKK D/ EWRWIP WG FRQYHQ) JHHDOP HHMIV NHEIQ) SIRSHUERR\V DG UHRGY/OQG 1 LAY | LCDGA.DOWEMP HQV

A 7TKH3WRSHMVS HIXDWRY 7 KHYDH3WRSEHAMYKDYEHHRGI WG DQG0Q RIHIR (73 6HRXUMVIQDQ ( ($ 0 HP EHUB\BMKDKDYLP SBP HQMG\KH3URGHRMY
5 HIXOMWRQLYP DEHIQFRP SIOGFHZ LW \WH3URSGHRMYS HIXDIRQDGO0  UHBYDQAP SBP HMY P HDXUHLQWKFK O HP EHUG\BIMY

A (0,5: 0%, KHEIH/IWSD P HONEQIDMRY/IQUASHRAR \KH( 73 6HRXUMAYVE, HOMIK) LQR\Z 05 WIQRNRQYZ W \Z 05 SURVIGHY Z KLFK DH\KEMPAR( O ,5
7 KH&HWEO/OON KDVEHHD GALI QDMG D/AWHFRP SHAQWDAKRUMW | RU( 0 ,5 DQ5G \RDAHWARP SCOGFHZ M( 0,5 WMXHWWARDY 0 $, \WKEP LWDQROD DQ( 0 ,5
5 HIXDRY 5HMD

A 905 6LGH: 0$, MXKHYILDEADOQMKP HIVMWDAB HIHFHDEHIRP DN IMIDRZ L@EHUTXUHGR FRP SO Z W DSSTFCEGREQ DARQY/Z LMOQWHWP H P H/
VHARAKQEHUWHYO 5

A 0% 0$' KD/DAUHFWIHAND, UHDINE DG \WHI\WHO\WHGI OO WP HZ RINXQEHEGRQ) WHIXQRNROR GHARNY \OGAMRQQ) DOGGAMUY P DNANEXH
YURDED 0 $' CESIHWRDOY | LOADOQMKP HWIEP KGR RUIRUZ KLEK DUATXHWRUDER IWRQKDYEHHDP DHWR WDAQ) RODUHIXDMGP DINHNQDABDXIRH
P HP BHUMBIMR WH( 8 RULQDQ( ($ 0 HP EHUG\BM 2 EDIDMRQVIP SRHGRY: 0 $, XQGEH0 $'  LGFOGHWWHUATXLUAP HOWR SXEDK LOUGHLQ RUP DARQLQDSXETF
DQGWP HD P DQQHU\RGIY. XS OGP DQEQDOWMR LOUGHYDIGWR UH UDQIURP P DNNP DOSXOMR)
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A &6 5 $VIERYH &6' 5 LQNRSAHGP FDXUANR SUYHNANBP HQNDIOWA Z WK \VANBP HQNVDIOUAY/ UAXANY) LQSHIBY FKOJH/CESTHGE WHE HUD0S HRXUMEY/
" FBRIMWHAR I DAY SOMA/

, QMBRXDCB LIRSHIV

: HUWIOGRUQIPH : VGRP 7UH D/P DMIDDORRUBMGHY : HKDHUDIMMIGWH: VGRP 7UHEP HOGG IR GAIQ 0 RAHO$ GKDOG\WH:  MGRP 7UH3UP H
@P HOGG IR GAMIQDAHYLFHP DWZ M\KHS 6 3DMINDQG7 WGP DIN2 I11FH 7KH:  VGRP 7 UH@P HOGG IR GMIQDQG0 RGHO$ GKDDUHDOR U MM DAHYLFH
P DUWLQ YOURXVI RILIQMUMGRARY/

0 ) R RUQE EDHGHMW ( 7) VOHEDHERQRXURZ QLG HDIGZ HAR RMIFHOHWMP 1URP (RUGRZ HSD. @FHMQ) 1HAAR \WLLG SDMVI ROWHHIGE WY H
R KRZ HYHU CEHQHWILG SOV LGEH WY1 RUFHIBQR! RXUIL HGLGRRP H XA HNXUW DG OOMEDAYH( 7) V

2Q0 DK WHS 6 3DAMNIGG7 WGP DUN2 | LEHIWXHGWR XVRXUSDAARY) LCDGADD QAP HYGHBRIRQDDG: HIKWY 6\ WP D50 HKRG Z KIFK LV
HP ERAHGLORUGYIGHIEZ HIKMGHDW LG BV : HRXA® CRCRAMD XSRQRXUSDMINVRUDFRP SHMYHDG/DQEIH

$ YDUDE®!, Q RLP DARD
&RP S0 : HEMMDQG3XETF) LIV

2 XUZ HEVAMLY GFDAGDMWSY 777 Z NMGRPWHFRP  DQGRAULQYHARUUHIMROYZ HEVAMLY GFDAGDAWSY LLZ NGRPAMHFRP : HP DNHDYDME®! | WHR ADUH
WURKIK RULQMIRUUHIMRY/Z HEWM RXUS QQOC5 FSRWRQ) RP . 4XOWM® SHERWRQ)RP 4 DOG&XUWHYB FBRWRQ) RP . OGP HIBP HOMRWWRH

WBRW I LBGRIXDKHGSUMIDAMRGHAIRY/ D RBHARD G R \WH( [ FKDQIHS PADARRQDYUHDRIED SURNTEGIDWH  KDYHEHHQHBRARQFDD | LGGZ WK RU
IXUDKHG\R \WHB( & 7KH6( & P DQEIQV/DZ HEMMWKDNRQEQ/UERW SR\ DOGLIQRIP DERQWIAP HON DG RMHULQ RUP DIRQUAI DAY WHERP SO DAZZZ W JRY

: HZ HEFDWRXUFDL. QI FOEY DG FHMBQ HYHOVZ HSDMASDMLQRUKRWZ W P HP EHYR WHLQYRUAR HOWARP P XQUW RQRXULQYHXRUUHIARQYZ HEVW $ GAMREDD Z H
SIRVIGHQRIIFDIRY/R GHZ VRUDGCRXGAHP HOVUHI DLAQ) RXUILCDGADOSHURUP DOFH 6( & 1OV LQAWRURYHON DQG SUAW DQG HQIV BHBDHYRQRXULQYHXRUUHIRDY
ZHBWM ) XUKHUFR.SRIDMJIRYHEDFHLQ RWP DIRY LFOAQ) ERDGFRP P WHRKDUMY DG RXUFRGHR . EXMQHN FROGANIGGHMEY 1V DBR DYDMEGIRQRXULQYHARUUHDNRY/
Z HEWMXQEHMHKHDAQ) 2* RYHIDFH 7 KHFRQAMWR RXUZ HEMW DHQRAGFRISRIDAMGE. UH HMIFHIQR\WMYS QOOCE FBRWRD) RP . RUIQDD RMHUWERWRU
GROP HYZ HILGIZ WWKHGE( & DOGO0 UH HIHIFHAR RXUZ HEVIVA DUHLQAMOE-G\R EHLCTRAYHWN \WDOUH HHFHVRQD

,7(0 $ 5,6 )$&7256

$Q LM HONQRXUFRP P ROVRANLQMRIHVDKLIK GIUHR UM <RX \KRXTS FDHX@ FRMGHUWH\SHALLF UMNIDRRYGHAAUEHGEHBZ. LQDGAMRQWR\WHRKHU
LQRUP DINRQFRQBLCHELOWLY/5 HSRWEHRUHP DNGQ) D G-RMRQVR LOMHWAQRXUFRP P ROVEREN , | DQ R WHHUMNY DRXDE RAFFXU RUBXMCHN RSHDIG) UKV ILDGADO
FROGURQ DG SIRGHRVFRXTG EHKDUP HG 7KLY FRXGS FDXMVHWHWDAQ) SUFHR RXUFRP P RQWRFNVR G-RICHDQGD ®WR DORUSDUAR \ RAULQMR HOVE HIBLOWEARP HOV
EHBZ DUHIRZ DG GRAQ) \WIAP HON 6HHWHV-RIROHOM®BG: &DXMRIDY 1 RM5HIDEQ) ) RZDSG/ RRNGQ) 6\BRP HW

6XPPLOU R 51MWN) DAY

2 XUBMQHW I CAH YOURXY UMV KDAARX@S LP SCRARXUCH @MW R CFKLHYH REVRRYHY/ D/Z HODY DGYHYHD 0N HAARXUI LODEH DCARQAMR) UHXAOVR RSHIDNRQY FDK 1 ®BZ
DOGRYHDOS RSV 7 KRHUMY GAMGGEHRZ  L(FOXGHEXVWDIHRMP WGWR

0 DUNHAB DAV A PIARO$80 IURP GRIQQ) SURHYOGG YRIWBIP DNHNRIGWRY/
A ) OPMDIRY/LQWHARP SRURQDQGP L R $80 DYGLP STAVRQI LDGADOHKOW
A 0 DNNBMXSUIRY/P D XQEHP LHLQMWRUFRQ LGHIFHIQ( 73V

& RAHQADWRY5 MWV A" HSHIEGHFHRQDAIP WG QP BHR SIRGAENIHHDY) \XEWRQNIOUHYHIH
A ([ SRKHWR GHFIQQ) FRP P RAW SURH/DQGGRP HAF | RIHIQP DAHARQEWRY
A 51\NR LQHWRUZ WKGIY. DY

7 KLUG 30UN 3LRIGHU5 NV A 5 HIDFHROWLG SOV YHIERWY/| RUFUMFDCDGP LQMADIYH PXMRG. DQG SRWRIR P DQIHP HVWHYIFHY/
A , Qi LFHONQMIDCFRQMRY R DOUA/E, \KLG SOV YHIERY
A &RXQMSONY UMV UHDMWR ( XURSHDQSURGFW
A ,@ETXCARY/IQUAN P DI HP HSRTAHY QG SURRHEUY
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3HJRP DFHDQG
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([ SHOHDQEEDK
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/ HIDADQG5 XA 5 MWV

" LIMECE WHNS DAV

&HH/5 DNV

2 WHJ&RP SDQ 5 MWV

5 DMV5 HDMGWR&RP P RQ
6WHN DG & RQYHUAE®I1 RM/

A, QMIHARP SHMRQLOWHDXHNP DI HP HONQBMY

A" FBHIGHIFHRQWMLEG SOV QMEXNRQAKOIHY
A/ 1P AMGWIFNUWHFRGIRUP D) R RXU( 73V

A, FUDHE UMY OGG WARXUFHG-P DB/UHDMG\R RXAU( XURSHIQBEXMQHN
A 2 SHDMRTOMNY UHDAG\R WHSRMIFDXOMRQLQAM UMROR &HIY
A 51\NR RSHDIRTO DOW SDMFXTLD Z W ( XURSHIQRY SREDAHA 73V

A 5 \NVDARADNGZ WK VADADLE WIQLRIRQY
A ([ SRKUHVR FDBMARSKLE DG XQBUHARBEGI HYHON

A/ IP MMRY/ | IOUVRUBHIFKH/R RAURMLG SOV \MKGRBI\ W P V LFOAQ) DMYIADOQMMIHIH
A &KDBQIH/IQUARIQQ) RUBAXMY N SHIRIGHOLGFOAQ) UHDM\R\WHEHIVS FIXMUWRY
A 6LIQULFDQWORNDIRY/IQH SHOHY/

A &RIVDQGFRP SB MA/R FRP SOLQ) Z W HYRQ) U XTMRYY

A | HIDOBURFHHAQIVUANALICQ) \KEWNQICP DI HP HYDIRQIRQ

A 5MWR IQMBRMIOSURSHY LG UQIHP HWDIP VRUI DOUAWR SIRMAMEGHP DNV DQGLQMIBRNCSURSHW WKW

A ([ SDE-GOUGHYRQ) BIXDRY WU HOVDOGLGRBDHE\KSHYMRY RYHILIKWHDAMG\R\WHE HIV/S FIXOMRY

A 5 DMWWHGE\RRUGIMICDIMWVEMQHW [FXAQ) FRP SHIMRY SIRGANEHYHESP HQVRXANRXUFHG\HYIEHY R BHYHRXUMW
EGANFKOQLQ UDXMKRAXMUH DG WHKQRRI\  BHIXORY FRP STDAH DQWVP R OXQEHIQ) DG RKHUUHDMG UMY

A 5 DNAFGRWHE HIVS FIXOMUNRQ DG RXUHY LR SUYDMDXHV LFXAQ) H HHWRQ DG FOBAMIOIMEQ) UMY DQG UHIDGFH
RONH SHYRQQHOH SRAKUHWR | DLP @G UHDOHWIEAM DG D) UFXGMUICP DUNAWRGEMRYY WIDOADQGFRP P RAW SUFHUMWY
UIXDRY DGHYUREP HBCFRP SIOFH UMY DARADMGZ WK &HIV) DUP M5 (, 7 NI DG UMWY UHIOMG VR \WHSXAOKVR
QZ BMCHVRSSRQUAY

A 3RMADIANRY/E. CRIMWWARFNKRTHY

A 5 MR ROQIHLQFRQUROAXAY LQWH WP LDNROR! LOYHWY HWP DIH HWDIUHP HOV
A &KDIHQIH/MWHRXUQ) DESURYDO RUDGYNRY DIUWHHP HQVDQG I HY

A 5 HOX\BNREOUM

A IRV IQWHP DINANBUFHR FRP P RQWRAN

A 1 HIDIWHFRP P HQIY RUGRZ QUDGHVE\ HIXW DDOW

A &KDIQIH/IQUIMQ) | XQE/I RUFRQYHMNEGI GRM\VANBP HQIWVRUUHSXUKDHY
A 5 DMVWHG\R FREAMRIDOFRQYHMRQ! HDMUA/R - FRQYHWEBICRM/

A P SRR IXWUHIMAORHVR FRP P RQWRRN RUHDXAW OONHGVHRXUMEY

A $ QUEN-RYHISIRMMRY/LQFR SR DMIRYHDFHGRR® HQV

A 6\RANKRTHUUW KW STQWMP VDG FRQGWRY/

A ) DOUHRSD AYIGHI/RUBEXUKDHFRP P RQWARN
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0 DUNHAB DNV

" HROQIQ) SUFHVR VHRXUMY JRT5 DG RKHUSUHALRXY P HIBOY DQG RKHUARP P RAWY DQG FKDQI HYLQ LOM DM DQG JHH.DCP DINHAFRQAMRQY FDQ DGYHIHD Ol HAWRXU
EXMCHWE! UH3XA.Q) WHP DINHADOXHR WHDWHNZ HP DCDIHRUFDXMQ © VGRP 7UHH( 73 LOYMR VR VHIDKHUI XQG\KDURY DG\ I HUUHE-P SIRQY

* HOUHVXEMAAR UMWDUIMQY) [URP GHROQQ) SUFHY/R VHRXUMEY JRTS D06 RKHUSUHALRXYP MY DG RMHUFRP P RAWY ZKIFK P D UAXOVQDG-RUDHIQGH DGIRU
LOMHAT HOABIRGEN DKLIKHIUHE-P SIRQUDMDQGRUDGFICHIQ$ 80 7 KHILQDGADCP DNANDUHKLIK® YRIMBI DQG SUFHYI RUNLQDGADCDMNP D LGRHDHRUIGHRUDHIRU
PDQ UBDRY LFOAQ) JHHIOHREP IF FROEWR)/ WIEHXGPHMBQIY UMCQ) RUI DI LOMMWDMY WHHIWHIQ) RUZ HNHQQ) R \WHS 6 CGRIDU HYHIWVKAK D/D
SDQE-P LF RUZ DU JHRSROWAICFRQ QAW SROWACHYHV CAVR WURIMP DQGRAHUP DY EH RIGRXUFRQARDS QU LFDQABRMROR RAUUHYHGHVLYGHIYHG I URP DBYVRY
IHVHIGHSRQRXUS 80 LQERK\WHLQMEDIRIDIDQGS 6 P DNV $ VDUAKOVRXUBMQHW FDQEHH SHAKMG\R JHHDMGZ HUBYHMHYIQGFIQQ) P DINNYILRP HOVRU
JHHDOHRFRP LF GRZ QMDY 6XFK DEYHYHFRQBWRQ/Z RXGANHD FXAVHWHYDOHR RXUB 80 R GHRUHDH Z KIFK Z RXTS URXONQGZ HUDBYVRY | HHY RUFDAHLQYHARLYLQ
WH:  VGRP 7UH( 7 3VARVHIDXHUNKDUA/LQI DYRUR LOYHWR HOMKHL SHIFHYHVR R | HLUJ BDAURSSRIMQWY RUGZ HIUMN KXV JHIQ) UHEHP SWRQVWDIZ RXT DBR UAKXIND
GRIDHE$80 DGEZ HIHY

) ORYDIRQVIQ\WHDP RXQADQGP L[ R RXU$80 P D QHIDIHD LP SCRAHYHXH/DQGRSH.DIY P DUILQY

7KHOYHOR RAUUHYHHVG-BHIBYRQWHLP RQADGP L, R RAUS 80 2 XUBYHHYDHGHUYHSSUP DUO [URP DBYMRY | HVEDHGRQDSHAHQEIHR WHYDDHR RXU
$80 DOGYDW Z W \KHCDMHR WH( 73V Z KIFK KDYHGAL HIHQWHHBYHY ) ORMDNRQVIOWHIP RQAIQGP L R RXUSS0 P D EHDMIEXEEGLQSDOWYR P DNANRQAURY/
RANGHR RAUFRQMROKDMDYHKDG DG LOWWHI XMUHFRXTS KDYH DQH DAYHLP SCRARQ RXUUHYHOXHY DQGRSHIDAY) P DLILQY

$ EQRIP DID ZGHELG DWN \SUHDG/DQGP DNHABMKSUWROVKDMKDORUGMXSMDAQ) RUFUHDMH WHP HYRIWIW FRX@ XQGHP LOHLOYHKRUFRQ LG-CFHIQWWH( 73
LOYHAY HOWRKRMUHDQG QP MIQYHIRUDARHBBGRHR ( 73V

( 73VAIEHRQH FKOQH/LQP DUNHAMBQLANROAKDA HHIDED CSSU LP DMWKHYDOHR WHUH HIHRHE DAVHVRUXQEH®LQ) SRINRIR R VHRXUMEVKHISE \KHSOMEX@U
(73 7WDEQ LORYH/UMWIGFOGQ) WHSRAMMODANR DQIRAYHP DUNANVRUIXQB\KDY CEGRIP DI Z IGHEG DN\SHIB/ \WHGL | HMHIPHEHE HHOWHSWFH/DAZ KK KDY
R DQ( 73 FOQEHERXIKWIQG\RT \KDAFDQH IMVRUD YOUHIV R WDRQ/ DOGEWAYI P WIEQ) 7 KHHUMWYFDQEHH CRHEDMGGAUQ) SHIRG/Z KHQWHMHIY@Z. G-P DQGIRU
DQ( 73 \WHP DNHNLQWHXQEH®LQ) LOYHXR HWDHFGRHG P DHAFRQEMWRQ/DUHH WHP HD YRIMBIRUMDAQ) LV GMXSMS 7 KLY FRXG UAKONQ P WG JURZ W RUDUHBAIRY
LQWHRYHD®Y 73 P DNHNDQG FRXGVBZ. RAUUHYHHIURZ W RURYHQ BDG\R DGHFICHLQUAYHH

& RGFHOADARDS MWV

* HGHIYHD \KEWBQUWCERINRQ R RXULHYHXHYILRP D AP WGQXP EHUR SIRSXFWDQG DVD UHXGVRXURSHIDIGY UMAKEVDLHSDUNEXDUD H SRHGWR IQYHIRUVHRINP HOV
RZ DUGLQYHA 1QWHSURGXPATVIDWI LHY/ DQG RXUCELOW\R P DIQBIQWHS 8 0 R WHHSURGXRW DvZ HIDVAWHSHIRP DQFHR \WHHSIRGKRW

$W HHP BU R RUSS0 ZD/ARFHMDMSIQWOR RU NG 7WH( 73VZ WIS (PDMD  LOWWHR RAUGRP HIFHDAW( 7)V IQIRU
R RUSHARVPHECBIROEN  LQWH: VGRP 7UHH) GO 5DM7UDXY ) XQ@G RUS6)5 06 IQWRR RULQMEIDIRIDOGHYHESHEP DN ( 73V $ VDUAKOY
RXURSHDIY BAXOVOHSOMEXD® H SRHGRWHSHIRP DORHR WHHI XQB/D0GRXUCELONV \RP DQHOQWHS 8 0 R \MHHIXQB/ DvZ HIDVIQYHXRUNHOIP HOARZ DG
LOMHAMY) LOWHI XQBAIVADADLHY ,| WHS 8 0 LOWHHIXQB/Z HHWR GFICH HWHUEHDAHR GHRIQQ) P DUHAYDOH/RUGHARAMGZ VI URP \RHHI XQBY RAUAYHZ RXGEH
DOYHYHD O HAKG

" HRIQIQ) FRP P RAWSUAHY DQGJIRT SURHYLQ SDUNFX@U LGFXAQ) DvVD URKOR FKDQIHYIQ GHP DQGI RUFRP P RAMY DQG.JRT DVOQ LQYHMY HOWFRX@P DALIDED DQG
DOHIHD Dl HARXUBXMQHY

$W HHP BU DS IPDMY R RUSS0 ZHHIQ( 73VELAN-GE JRGOGISSIK (PDMD  ZHMHIQ( 73VEDRNHGE. RMHUFRP P RAMWY 3UHARXY
P HEW\KFK DvJ RS CUHR WD YLHZ H3 D2\ HKDYHY DRHVDAWH . \WOG\R DMERVGHP DOG AU SHIRG/R HARGRP LF DQGJHRSROWAIOXGRHMIIQN $ FFRP P RADYHP RGHEY
SRIFLH/DUHDBR | DYRIEBID/AKHRSSRINQW FRWR 1 RIRQ) LOYHXR HOAQLQMMWAEHIIQ) DAHNLYEZ 0 DUNHARGEWRQAKDADUHCRAFRQBFLYHWR LM HONQSUHARXY
P HELY \XFK D/DUMQ) [QMMADMHYLRP HVP D GOGWR G-RIQQ) SUFHAKDADHANHGVRRXU( 7 3VDQGWHIE, DEYHYHD O HAWRXUS 80 DOGUHYHDHY © HFDQGRW
SIRVIGHDQ) DAXUIDFHWDARXUSIRGENVEDANHGE. SUHARXVP HBYZ L@EHH IWURP | DYRIIEGIP DINHFRQAMRYY , QUBAMRY FKIQHVIQ®Q WP G-P DOGR FOVIRU
FRP P RA\WYJHHDE DOGR FOFDMW LQGHP DQG! RUFRP P RAMYDVOQLOYHKR HWDWHNARXG BBXAHG-P DOG I RUFHIEQR RXUSIRGAW @P IWRXUCELAW \R\XFFHM XD
XK Q2 SIRHANVOQGDORP D GIG\RUHEP SIRQV/E. H MY LOMHURLY

$ OR DSRMRQR WHOGBYRY | HHUAYHHYZ HUFHYHRQRX( 73VECRHGE JRBOHSOGIQIRGRYGHY . KBIZHP D WDEO \HDKHIRG\KDIZ HHIDXQGHMHH

DGYMRY FRQMFW Z HVIMIP D P DQEIQDSRMRY : HRXUWHM® GR QRAMDMILQR DUIDQIHP HOVR KHEJ HDI LOAMVORMDIRQ/LOWHSUFHR JRISDQG0Q KHEIIQ) ZHP D
XQEHVENHLQWHI XWUHP D QRABHFRWAH | HRBYHRUNK | LALHR KHEI HDI QMM JRGH SRUKUH
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$ WIQULIFDQMRINRQR RXU$80  LVKHBLQ SUIRGKRVZ W H SRXUIHWRS 6 DG LOMODWRDOGYHERSHG P DINAV DQGZ HWHH RIHKDYHH SRKXUIHWR GRP HAF DQGIRIHIQ
P DUNHAFRQAMNRQV DQG DUHVXEMRAWR FEXUHR H FKDQIHWDIMUMNY

$SW HH B OSSR P DMD DG R RAUB80 ZD/KHBLQSIRGANZ MW H SRXUHWRWHS 6 DG LQMIDINRIDOGHHBRSHG P DNV IWSHRLYHD
7 KHHRH WHFFHVR RAUBMHV LY FRHD WHEWR YOURXY FRAWRQYV IQWHHP DINHVZ KIFK P D BHDIHAMGE. GRP RN DG | RIHLI Q SRDWAD\RADCDQGHRRP LF
XEHMQMN P RHMY  SRIAHYFRQGAWMNS LQWHH UHI LRQY DG RKHU CARLY

, QOGEAWRY | OFNDIRY/LQI RHIQPXUHER H FKOQIHUDMYFRXCE BHBAHWH UYHAYZ HFIDI URP . FHVEQ! R QLOYHIANG SIRGEW 7 KLY RAPAY EHFDXVHDQLGRUDHIQ
WHYDOHR \WH8 6 CROUHDAVH\RQROS 6 FXUHFARP D UAXOMODGFUDHIQWHGRIIUYDOHR \WH$ 80 LOWHHSURGEN Z KIFK LQVAD Z RXTS UK GZ HJ
UYHOMY ) XURHP RUH LOYMARYP D SHIFHYHAHMEIO! RUAI QLOHAG SIRGAW DvZ HODVAHMIQR RAUPUHEA DQG ! L] HELGFRP HSURGRN\R EHDGW DMERRYHLQYHKR HOV
RSSRIMQW Z KHOWH YODHR \WHS 6 GRADUUIMAUHDMYHWR GRS 6 FXUHAHY Z KIFK FRXGSKDYHWHHIHAWR BBAQ) LOYHXR HOVLQWHHSURGEW WXV UHEHAQ)
UYHOMY 2 XUSUIRGENVH SREG\RWHS 6 P ONAP D BHHIWURP DUMQI 8 6 GRIU BXVZ HFSURVIGHGR DAXUDGFHWDAMY Z LOEH\WHFDH $ GR DZ HNHQQ) 8 6
CROUHDAHRWWHHURRA HOP D' P DNHGW DREFAYHRXULQM ICDNRDCKHE) HEHNXAW SURGEN DY XQKHEIHE DOMDYH/Z RXGEHH WURP \KHIOSSUHADIRQR \WHIRUMIQ
PXUHER RUPUHIAHYZ KLBIRXUSURGANZ RXGEQRIVZ KLFK FRXTS UXOVQ UHGE-P SMRQVLORXUI XQB/

;WG DYRUBUIRDG RKDQIHVLQ LQYHXR HOWLQ RXU( 73VE\ LOYHRLYZ W ML QU LFDQWSRAMRQVP D QHIDIYHD P SDRWHYHXHYDQGRSHDWY P DUILQV

- HKDYHKOGLQWHSDIVDQGP D KDYHLQWHI XXUH LOYHWRYZ KR P DQEIQMI QI LFOQERMRY/LORHRUP RIAR RXU( 73V, | \WAK DOLQYHARUZ HHVR ELRIBD AKOQIH
RUZ WWGILY. IWLQYHAR HOVLQRXU( 73VEHFDAVHR DRKOQHWR WIQHIR HYWRDM)\ P DNHVRQAUMRVRUD). RMHUUBDRY WP D MIQU LFDQ® FKOQIH\WHIP RXQADQGP ]
R RS0 ZKIFKPD QDD O HRXUBYHMH/DOGRSHDIY P DJLQ/

7 KWG 3DUN 6HMFH3 LIRIGHUS MWV

1 HSUP DUO GBHGRQ0 HIXQ, Q¥R HOV&RERIDIRY 1 HZ\RQ, QiR HW DODIHP HOML ROK$ P HIFD / / & 9R D, QvHWR HQWO DCDIHP HOM&R / / & DQG, QUIKW
1RINS$P HIFD/ / & \RSIRNGHSRINRIR P DQRIHP HQWHMAH/ 7 KHYOQNR 1 HZ <RINO HIRQ R SLIRNGHXVZ M FUMFDCDGP LQNADWYH VA FHY R RSHDM RXUBEXMCHN DQG
RXU8 6 @MS( 7) V DQGRMHIWILLG SDUNAAR SUIRMAHP DQ. RHJFUMFDOHMAHY\R RSHDIMRXUBXMCHNDQGRXUS 6 MWMS( 7) V 7KHIDOXWHR NH YHOERINR
DAHIXDMD SURMAH\XRK \HMFEHYFRX@ P DMUDD Dl HAWRXURSHDW EXMCHKDQGKDUP LOYHXRLY/LQ RXVUSLRGKRV

- HRANRXUFH\R WLLG SOV YHIERWAR SURVIGHXVZ WP Q) VHLYLFH/AKDTUH FUMFDOR RSHIDIGY RAUBXMCHY LFOGQI 0 HIRQ, QYRR HOVERERIDIRD 1 HZ \RQ

, QMHXR HYO DEDIHP HOML RWS P HIFD / / & 9R D, QrHKR HYD DIIHP HY&R / / & DG, QLIKWL RS P HIFD/ / & DV\KE DEYIVHYSURYIAQ) SRWRIR P DIHP HQV
\HYIFH/ DOG7KHYONR 1 HZ <RINO HIRQ RUIAL < 0 HIRQ \RSURVIGHPARG VHYLFHY | XQGOFFRQMY) OGP LQWMDIRD WIM HUDJHR DOGVRXUMAY/GEQ) \HYEHY : H
DORUHD RQWKLLG SDWV SIRVIGHYWR CRHQAHLQE HARFHVEOR RXUS 6 OUAG( 7) VOQG( XURSHIDMAMG( 73V SHURP QG FOBXOMRQVHYIFHVI RURKULGE H/DQGD\MLG
SOV GUMEXRUI RURXUSUIRGEN 7KHIDOWHR 0Q R WHHN YHIERWAR SURYLGHXV DG RXUSURGRNZ W WHHVHYLRHV FRXES BOG R RSHIDNRDOMXHY/ DOG UKD

1 LCDQADOBRWAR XV DG LOYHKRLY LQRXUSURGEN

: HG-BHGRQ+ 6% DQG- 3 0 RUIDQWR SURVIGHXVZ 1M FUMADOSK\ MFDORXMRG. VHMFHY | RUSUHARXV P HEOYWDWEDAN RXU( 7 &V 7 KHIDIOXUHR + 6%6& DQG-3 0 RUDQW
DAHIXDWMD DI FIXOLG \WH SK\ MFEDCDWHNV FRX@ P DMUD@ DOHIHD D HANRXUBEXMCHNVDQGKDUP LOYHKRLY/LQ RXUUSURGKRV

: HGBHIGRO+ 696 DUG-3 0 RUDDWR SIRVIGHXVZ 1\ FUMFDOSK\ MEDCPAMEG. VYLV RUSUHRRXVP HE\WDAECFN RXU( 7&V 6XFK SURSFMKDALHEDN-GE

SK\ IFDCP HIICDUH\XEWRR UMY DRVRADMG Z LK WHPARG. R S MEDCDMANV LGFOGQ) \KHUMIKDATFFHA AR WHP RBCKHISLOWWHVHRXUHI CROMVP DIHGE + 6968 005
-30 RIDQFRXGEHUWMIFAGE. DSOQGEPIE KKDARH&29,'  SDQGPLF (DMICHYHQN VKA D/OQHIWIXONH RUKXP DQIRARDY \XFK DVD\MURIMADMRN ,Q
DEAWNRY \WHIHLYDUMN WDVWH SK\ MFDCP HIBCFRX@S EHERMWMBBD P DIHERUANURMS 7 KHIDOWHR + 696, DQG-3 0 RIDOVR\KAFHMX@® SURMGHXVZ N KHHVHYLRH/
FRXQS UKD LODGADOBRWAR XV DG LAY LQRXUSURGANV DQGRUBFRYHY R DQ GWHVIURP DRXREADD \XE PMRADQRIQKIUP D EHIDGETXDM

: HGHBHGRQ6Z IWTXRMYDON/ V@ AAWR7UMERP SDQ |, F DQG&RCEDHEXURG 7UKWY / & WRSIRIGHXVZ W FIMFDCRXURG. VHMFHY I RUAI MUCRXUH R B \KDW
EDAN: DMVGRP 7 UHHAJIMECDWHNY 7 KHIOXWHR DQ R WHHPXMRADQVWR DGHTXDMD VO HIXDUG WHHGQI MECOWHNVFRXG P DMID® DOHIHD O I HRWRXUBEXMCHW DQGKDUP
LOYHIRLY/LQ WKLY SUIRGXKFW

SURGAMKDNDHECAN-GE. QIMICRXUWHTA R DUH\XEVRAR \WHUMNY DARADMG Z MOWHPARG. R GJMICDRNV LFOGQ) \WHUMIWDAKHGQI MICRXUHA R RARH
EGANFKOIQLQ UDAKRMHFRXGS EHLP STRMGE. KTANWVRURKHUP DIARXVIRMRDY : VGRP 7UH, WXHU; /1P LAG WHIMAKHUR © [VGRP 7UHH( XURSHIVRY SR( 73V LVUHIDQARD
WHVEPXUMY SURRHGKUAY DG LQ UDAUKRMUHR WAXRADQARND HDXOGWWHXQEHOLQ) GILICRXUHEA RY SRIUBKIE NA V 7 KHHLYQR I XOIQMH\WDAKHDUD HP HOVR WH
PAREDDZ LGOI XE SIRAPWURP GWR DAV TP DIHVR\WHLQ UDXMKPXUHRUGWR \MHHDAHVP D UHGHAWHAI MICPXAUMHR. LEFFHWEG! DG OGHYHD LP STRAKH YOOH
R DQLOYMWY HOAQGILMICDAHN 7 KHAILWSCRXUWHFAH/P D DOREHH SRHGRWHLQMCHAEIH © EH RHUBTRQ) \WHVHIXUHDFFRXQVR \WHPXWREDD 7 KHHOHDGAMRID
UMWLQYRYHG Z 1\ DL HNETAN-GE. QI MICRXUHALVAKEK DV KO HARWKHSURRFRO \WKFK DVI RV Z KIFK FRXGS AP DI HWHUBXIMROR Q. MICDMNRUUAKXIND
IRV RUQHIRY 7 KHUMYDARADMGZ W QI MICRXUWHAHY DOGWHI DOUHR \KHPXAWRGEDOWR D HI XOGWHXQEHDLQ) DAHVFRXGS UK LOGADDRMR XVOG
LOMIRLY LQRXUSUIRGANVDQGRUBFRYHY R DQ GWHVIURP DPXVRADDP D EHIDGNOM 7 KHPXAWRADY/SHURP DEAWRIDHYFHARRY SR( 73VWDAP D GHLIYH
DEAURDOAYHHE. GHBIDMY DSOWR RUDXHNVR YOIEDMWDQLANRQY ROWH UHBYDQWEGANAKOL 3MBNGQY" 7 KHUH DUH FH WO RSH.DNR CDQG WAKGRERI LFDOUMY
DARADMGZ LW BN QI VKA DY SHIDBMY GXHVR EDG YDIEDARUBHKDYIRU 2 SHIDMRDODG\WAKQFDCHURY LQWWHFRQM WR WINGQ) FRXG AP DIHWHUBXEMROR QJLICDMVR
UAXKOVQ BRIV RUQYHARLY
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: HGBHGRQ$H ) LQODCADBHMAH $ GWLQDIYH) XQBV / P WWGLQURSHRNR \WHSURGKRWVIMKHG R RXU- HOH GRP LRGGIMKHY RUO DQ HJ, WKHY R ( 7&V H R-BW
D DMERP7UH MKHY; / IPIMG - 7& 7UWRRP SDQ - HIA IQUIHSHWR SIRGRVIMXHGE - VGRP 7UHH, WKHY; / IPWMG $3(; ,) 6/ LP MMGLQUIHSHRWR \WHSUIRGKRV
IMXHGE @ 0 $, DQGY%L < 0 HIRQ) XQGEHMAY , IHDQG ' HMICDWMES$ PIMWE&RP SDQ LQUASHANR WH: DMVERP 7UHB &, 76 ( 7) VIR SUIRIGHXVZ W FUMFDO

DA LQMRDRHVHMFH R WWRHSURGKRW 7 KHIDIOXWHR DQ R WRVHSUIRIGHY/ MR DGHTXDIMD SUIRVGHVXAK VHMFHY FRX@ P DWUIDE DO | HRWRXURSHIDIN EXMQHWDQGKDUP
LOYHIRLY/1Q WRHSIRGXFV

: HGBHIGRO$S SH ) LQDEADCBHYIFHY $ GMIDAYH) XQ5/ / [P MAGLOUASHRWR WHSIRGENIMKHGE \WHO D0 HU,\WKHY H FFBW LWGRP 7TUH, WXHL, / IPAG -7&
7UMARRP SO -HIH LOUASHAR SRGAEWIWKHGE : DGR 7UH, WHL: / IPIMG $3(; ) 6/ LP LMGLOUASHAWR WHSIRGENIWKH-GE © 0 $, DOGY%L < 0 HIRQ) X5
6HYIF ,HDQG ' FUICDAGS FMW&RP S LQUASHAWR WH:  VGRP 7UHS &, 76 ( 7) V \R SURVGHI XQGIFFRXQIY) 0GP LQMIDNRQDGG DM HUDIHR \HYLRHY D/Z HD
D/PMRG \HYLIFHV/IQWHFDHR WH: VGRP 7TUHS &,76 ( 7) V 7KHIDOUHR D) VHYLFHSURVGHAR VKR X@ SURYLGHWHHVHYLEHY FRXES UAXONO! LOGADOBRM VR \KH
SIRGEN XVOIGLQHARYLOWRHSURGEW , QEIAWRY EHFDVHHIFK R \WHVHYLFHSURVGHY SURMGH/DP XGWWGHR P SRAMIQWVHYLFHY FKOQILQ) WHH YHIERUUHDIROKLSY
Z RGEHAKOBQIL) , WP LIKWBTTXLUHXVAR GYRMDMI QU LFDQVERWRQR P DCDIHP HOAV\WP HVR GHIRIDMDMP LOUHDMROKLS Z W RKHUYHIER Y RUKDYH\KRHVHLYLERY
SIRMIGGE. P XSG YHIERY Z KLFK Z RXTS UATXLUHXAVAR FRREDMWHWI FHUR WHHI XQRIRQAR DIRK-UYHIGRURUYHIERY

TKH: MEFRP7UHB &, 76 ( 7) VSUP DUO G-BHIGRQHWHIR $ WHDIRQ$WHN DQDIHP HG $ RU, UMK/ LULH, Qv HWO DQDIHY/ LP WG SLIRMGHSRUINRIR
P DRI HP HQNHMAHY DQG RKHJWILLG SDUNA/ VR SURVIGHP DQ RIMFADOVHMFH/ R RSHDMWH: VGRP 7UHHB &, 76 ( 7) V 7KHIDOUWHR NH YHOARWAR DGTXDMD SURVIGH
KR VHMFHYFRX@ P DIMID@ DO | HRARXURSHIDINY] EXMOHWDQGKOWP LIOYHXRWIQWH: MGRP7UHHB &, 76 ( 7) V

TKH: DMGRP 7WHH8 &,76 ( 7) VE-BHIGRQWLLEG SOMY YHIERRY\R SIRVIGHP 0Q \HNFH/\WDADHRIMAIOR RSHDY RAUBMHN LGFOAQ) $ WHIDIRQ$ WHV
0 DIHPHY® $ DG, WK/ UH, QR HYN DRIHY/ P WG DVIQYHWR HONP DRI HYWDABURVIGH XV Z W SRWWRTR P DD HP HQAVHLYLRHY DG WG SO SIRVIGHY/R LA
FOBPX@NRQVHYIFHY 7 KHIDOWHR DR R WHHNA YHIERYVR SIRMGHWH:  MVERP 7UHH8 &, 76 ( 7) VZ LM \KHHVHXYFHY FRXG GG W RSHIDNRDAMWXHY DG LRXAONQ| LADCHDD
RMRXVDGLMRYIQWH: DMRP 7UH8B &,76 (7) V

) OXWHR WG SPUV YHERWAR P DLQELOQ K | LEHWQM OQDCFRQARY FRX@ DGYHIHD O | HAAKY

| DWLLG SO YHIERUI OV\R GHYHERS DG P DQEIQVK | LFLHOAQM CDCFRQARCEUIRAHWHY RUDGHNOMGDSUYIR. FROURY DQGVHRXUMY M PV \VKAK | OUHFRXGS
DGYHYHD O HAKY ) RUH CP SB! LQWHSDIVZ HZ HHQRIIHGR DGHIAHR LOWHIQMDFROARYR D\KLG SOV YHIERUR \R \& CUHZ HX\M) HLORXUDFFRXQIY) SURFHAFY
: HIG-QIYLHG\K | LFLHOAP MY DI FRQURY VR DIBYLDMWWHGH LAHR. DG ER QRAEHIHYHWHWILG SOMVGH LAHR KOG DP DMUDOP STRARYRXURSHIDINRQY/RUI LQDGAD
BRI $Q LOMIDOFRQUR] DOUAMWDAP D CUMVHLQWHI XWUHFRXTS CEYHYHD O HAAKVLL QR LELHQ® P MDA

7KHSIRGERVIMXHG B RXU( XURSHDQ EXMCHA/ DUH \XEWRVIR FRXQIM_SDUIY UMYV

7 KHSIRGAEVIMKHGE RXU( XURSHIQEXMQHN G-BHIGROWHVHYLEHVR FRXQIMSOMEY FXEGED0Y DQGRMHUDI HON DQG DUHWHH RUHVKEMAWR D YDUHIV R FRXQMSDW
UMV Z KIFK DUHGHRIGGIERH 3URGEVIMKGE © 0 $, FHIEQ: LGP 7WHS &,76 ( 7) VOGRHIBQSIRGENIMKHGE WHO 00 HJ, WXHYDWHEDAN-GE. \Z 05 GHUIYDIYH
RUMP LOUDUDQIHP HQWV Z KLEK CUHVXEMAAR UMY DARALDMG Z W \KRHFUHEMZ RWWLGHIR WHUFRXQALSDAY LOFOXGQQ) WHUMN WDAD FRXQAL SO Z LGRS DWIQIRNR)
LQDFFREFHZ LK WP VOQG FROBMRQ/EHDAHR DAVSXAMRYHAHWMP VR WHUHBYDQADUDQI HP HOAZ KHMHURUGRAERDI LGH RUBHFDAHR DRMGEWITXGEW
UIXORY \if RURSHDIRIOSREGP $Q GHMIRDIROR \WHFUHEWRUGRZ QIUICHIQWHFHAWDAY R DFRXQMSDNY RUKHPXAWREDKRCQ) \WHFRIMID FRXTS FOVHWH
DARADMG SURGAMRWIGH DD GVFRXQAR\WHYDOHR \WHXQEH®LQ) DAHV

7KHWLIP VR FRUIFWZ LW FRXQALSDUNA DUHIHIHIDI FRP SB]  R\MDPXAWRP 1] H5 006 R WRRAKEMAMR UIXDRY RHYIKWG YROQEY RUQROQEY GHDXVE D
FRXQMSOW P D RAFXUDAIQ. WP HZ LKRARIFH , QWHHHOAR D) GHDOB ROKHIQROYHA R D) FRXQMSDMY \WHUHBYDYVBRGFENVP D EHH SRAHG\RWHXQGU
VHIUDIROR DAV [ UXGRURKHU CRRWAKDAP D BAXKOMQWHUFRYHY R GW\KDQDOR WHSURSHW R RUMKHYWDAZ DVKHTSIQPMEG. RAMIH\HEIQ) IQWHFDHR
SK\MFDED ECANHG SURGAWRWHUHFRYHY R SURSHWW \WDAV/LQUK] | LALHQA YDOHVR FRYHUD@IP RXQNVSD CEGIR KREHYR WHCBSIFEEGI SIRSENVXSROWHUWHE-P SIRQ
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7KHLP SCRAR P DUNHAKUAW RUFRXQIMEDWY | LGDADCFRQAUROP D RAEHCFRXUDAD | RUAHHDRUHYDDDMG DG DVDUAKOVZ HP D QRABNHVK | LFLHOATRIROWR HFH
FRXQMSDMV UMVHIHRYHD $ Q G GHWR DFRXQMSDWVIVI OUHWR SHURP. W FRQUIFMICREQ) DARQYVZ L@EHERCHE \KH UHBYDQ/BURGANAKHUDG \WHIHFRXG EHD
KEWEQIDOGHD) [QUHFRYHLIQ) DRHVGHI URP FRXQALSDM/RUMP D (RABHSRWMEBIR GR\RDAID' HDXAVE, RUAHDUP RYRUTXHMRY/ CERAVMH\ROHRA R
FRXQMSDMY/P D LGRSDHRSHDMRIDOUMY RUMDQLRAIRQFRIV Z KIFK P D GHIDRYHD O HAAKHLOYHAR HYBHIRWP DOFHR WHUHBYDQABURGAN DG KDYHD P DAUIDCOGYHYH
HI HFAARQRXUBXMGHN DG RSHIDINRY/

2 XUUM P DQDJHP HWERTALHY DQG SURAHEXUHY DOGWRVHR RXUMKLLG SDUNV YHOERWXSRQZ KLFK ZHUHD P Dy QRAEHIXED HIHAYHIQLGHIN LQJ RUP MDY UMN
H SRXUH LGFXGAQ) HP SBR HHP IVARQGXAW, | RXUSRIFLHY DQG SURRHEXUAYGR QRADGHTXDMD SLRMAXVIURP. H SRXUHRKHHUMY ZHP D LOPXUGRKANAKDAZ RX@
DOHYHD Dl HARXUI LQDGADCFROAMRY UHSXVBANRQ DG P DUNHAKDLH

: HKDYHGYHBSHE UMN P DD HP HOABRIFLHY DQG SURRHBKUAY DG Z HFRQIMMHWR UH LGHWHP DVZ HFRQBAWRXUBXMCHY 0 D) R RUSURAHBUVIQRYHRYHILIKWR
\KLLG SOV YHIERWWWDABURYLGH XV Z 1\ FUMFDOWAYLFHVAKFK DY SRUNRTR P DRI HP HWPXWRG | XQGCFFRXQIY DQGOEP LQWDIRD DOGLQE FOBXMIRQDY| XUKHUGHAUEHG
13 7 KILG 300V 3URVLGHUS MW CERYH + RZ HYHJ RAUSRTAHY DG SURHOUMR G-, P RQVRUDQGP DJHUMWP D QRABHIX@ HIHRRYHLQP MDY RUUMH SRXUH
" H LAHAHVIQWHUM P DRI HP HABRIFLHY DG SURFHBAUAY LQMIDO WP VDG FROMRYR  RXUWLLEG SOV YHIGRYP D DGYHYHD O HAARXUM WP VDG FRQARY 0 RURYHU
Z HDH\EMPAR WHUMWR HIRYDOGP WARQGAEMR. RXUHP SR HAY LGFOAQ) | UIXG DG QR FRP SIDGAHZ W SRIFLHY 7 KHVAHUMYDUHGEL LEXEWR GHMANQ DGYDRHDG
GHA DIGFRXGBKOP RAUBXMQHN UAKOVR RSHIDIRQYRUILCDADOFRQAMRY $ GRRXIK Z HP DQEIQLOMXUDGRH DG XVHRNHMBEWRDOUM WKL) \BRY \XFK DAKLLG SOW
LGP QULFDARY R P DO HFHABOH SRAKUY WA DUHVKENMRARMIP VAKFK DV GHEAMEGY FRQAXUDZFH @P IWDQGSRIA H FOMRQY DvZ HOD/UMIR FRXQMSOW GHIDOR
FRHDIH GH DXAORUQRYHR | RAUSRIAHY DG SURFHUY R RATGHDOMY SIRKFAXVIRP H SRIKUHDGRXUH SRKUHLYQRATGDOMD FRYHIGE! LOKUIIFHRURKH
UMN KUY \BRY Z HP D LGPXUGRKAARDAZ RX@S DEYHYHD O HAWRXUI LQDGADOFRGAMRQ D05 FRXES FDVH D UHBANRLQ RXUUHYHKHY DVLQYHIRLY L RAUSURGAW KL VIHL
LM HOMR\WWHSUIRGENVR RXUFRP SHNRLY

&RP SHERQDQG' IMMEXWRQS MW

7 KHDWHAP DD HP HOWBXMQHN LV LQAMMHD FRP SHIMYH DQGZHP D H SHIHIFHSUARKUA/RQ RXUSUFLQ) DQGP DINANKDUH Z KLFK FRXES UHSXPHUAYHXH/DQG SR LW
P DUILQY

7 KHDAHAP DRI HP HOAQBMY LYVLQAQHD FRP SHIVIYH Z 1K \LI QU LEDONRKDIBI HY CFURW SURGAVR | HIQIV | HAY BIIQGUHFRIQURQDQGVHYIFHTXODY :  HIDAHAWRW
FRP SHMRQ| URP RKHL 73 VGRQRYDQGP XWMD0 XQGFRP SDQHY DVZ HIDVIGRUHFWARP SHIMRQI URP @LIHUI LCDGALDOLQMMNR)Y LFOGQ) EDQNY LQKUIFHRRP SDQHVOG
QYHYMILHGLOYHAR HOWLUP VZ WK BURDG-UGMMBXINR FKOCHY JUDAUBRXUAHY DOGP XESBIUYHHWP V 0 D) R \WHH@UIHJIFRP SHIYRYRSHDMH \WQLYH\DBY
CQHE RNV DG DMEFARHQAMKURXI K UIBECEDCN DG EURNHUG-DBURKDIHY Z KIFK P D QRABHDVCFFHMEBIR XV

7KHOGRSMRQR 5XB1 F NRZQDWH( 7) 5 X1 KDVIXUWKHULQMUI LHG FRP SHMRQE. UHP RQ) WHQHHGI RUH HP SWHUHIH | LOQIVVRIEH( 7) V UBAQ)
EDUHYAR HQY LOWH( 73 \GOFH :  HDQIASDMDAP RUHI LUP V LGFOXQQ) ERK GHZ. HNBQN DG HABEQWKHE DAHNP DI HY Z LOFRQMHR HOMDGH SDOGZ MKQWH( 73
P DUHAS GAURDD WHIOIRGANROR ROWIQSIHNRIYH( 7) \2 Z KIFK DHQRAFNXUG\WR AVFRHKREQVAID? P D DIRZ \WIEMRIOP XWOO XQG\SRQRYWR
FRP SHMP RUHH I HRRYHD DIDQWA 7) VB, SUAHYIQ) \WHUSURSUHBY \RDADLEY

SUFHARP SHIMRQ\VSD/ERW FRP P RAW HGR I HIQIV \XAK DVWDAWRBO P DINHNVES Z HIKMGLQEH  SURGARW DGP RIH\SHADT HSF-DMIRUHY ON\HI CRRUEDHGRU
\KHP DI ( 73V, QUHRHOWV HY @UJHUJILUP VKDYHWHGHGWZ DG | FHUHGAWRQY RITHUIQI VRP HSURGXRW DARZ HUSUIFHY RUDV QW GDEHY XSSRWMGE\ DM CDRYH UHYHXH
VRAAHY 1 HZ HOADQWVR \WMRVHN R QLT HHMDMWHP \HYHVE. RITHIQ) &Z THH( 73V DVDUHRXOM XQBV/SUFHGDN - EDMY SRQVRUBGIW KDYHFDBWUHG CSSUR LP DMD R
JEEDOHNVEZ VRYHMH SDIUHH\ HOY/ 7 KLV HHFRP SURMRQWHIG FRQIHY Z WP DR R RXUFRP SHIVRLY/ Z HDSRMMRCHG R EHH LW

6RP HR RXUFRP SHINRLYP DQE.QD@LIHUIP DNANKDOUH DEURIGHUSURGAWIIH DG JU-DMUI LCDCADOARUAY & HIBIQ! LDGRDOQMMNRDYDOR RSHDMLQP RUH
| DYRUIEGIUI XORY HMUREP HOVOGGE RUKDYHSURSUHEL  SURGAEN UYHOXHVRXUAHY DG GMUBXWROFKDCHY Z KIEK P D SURYIGHFRP SHIMYHDGYDQEIHY LFOQQ 1Q
SUAQ ( 73VD/GRWGDEHY ) XWHILQGMY FRORIEDIROP D DOR KHIKIMDFRP SHMWHSURKUY

* [YHQWHHHYROLQ) LQGAMY G QP LFV Z HKDYHH SHIHFHZ  DOGP D FROMHWRH SHIHAH  SUFLQ) OGP DUNANKDUHSUAKKUAY Z KLEK FRXES UHSKFH RXUUAYHOHY
DOGSIR WP DL/

: HUHD RQWILLG SOV GMMEXWRQ FKDQEHY W VHTRXUSURGKRV DQGLORUHDVHGFRP SHIMRQ DI DLOXUHWR P DLQIBLQ EXMCHY UHDWRQWKLSY DQG RKHUI DRRLY FRX@ DOHIHD
LP SCRARXUBEXMOHW

© HUHD RQYDURXVAKLLG SDNY GMMEXWNRQFKOQCHY LFOXQAQ) U IMMIG QMY HOADGYLVHY Z LUHKRX\VH DQG LQAMNR DOFKOHY\R \HORXUSUIRGEN | FUDIQ)
FRP SHMRY DI DOUHWR P DQEIQEXMGHN UHDMRQKLSV DG RKMHUI RRY FRXT P STURXUGMMEX MR FCSCELOWY DGR DHWHFRWIR FRIGEI) BXMCHN , QOEAWRY
VHYHIICR WH@L HXWAWRE DOSIARLP VDQG RICHERNH I HI LUP VHIP L((DAGWIAQ) FRP P IWRQVIRY( 7) V$ Q LTELON \R CFFHW DQG\KFFHM X@ VHORXUSIRGEW
WURXIK RXUGMUMEXWNRQ FKOCHY FRXG KDYH D GHIDYHH | HRARQRXUS 8 0. BYHY DG OEYHYHD [P STRARXUBXMCHN
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3HIRP DFHDQG, QYHIR HOMB AV
0 DQ R RXU( 7 3VKDYHD @P LWMGWERN UHFRLG DG SRRULQYHIR HVWEHUIRUP DGRHFRXES FDXVHRXUUAYHOXHAR GHRICH

0 ) R RAY 73VKD/HDIP LMGWEFN WHFR GXSRQZ KIFK DQHYDODMRQR WHULQMHWY HOASHIRUP DFHFDQEHP OGH & HMEQLOYHWRLY TP WKHULQMHXT HOMR( 73V
Z WWEFN UFRB/R WO\ FOWRUP RUH ) XORHP RUH DVSDWWR RAUMADAD\  Z HFRQIMRX® HYDXDMRXUSURGFR | HIQIV R HOXUHWKDADERXU XG5/ DHXVH XO FRP SHIQ)
DOGQ!  HMHMDAGLOYHAR HAR | HIQIV \R DRI QRXURYHITBURGENIHP RIHFRP SHIMYHD LOWHPXUHIN 73 OQB.A0SH DGR WDERFDMRUUBRXUAHAR DBD/R JUDMJ
FOHQAQMIMAS VDUAKXOVZ HP D 1 XUHUDEXWRXUSIRGAVR | HIQIV Z KIEK P DL BAXOVMQFBMQ) \RP HR RXAU( 73V FKDQILQ) WHULQYHXR HONREMPMYHRUR | HIQ) G
IXQBY 7 KHLQMWY HOABHURP DFHR  RXUSURGANLYLP SRUTQAR RANKEFHY ©  KIBGIVIVRQ LOAMR HABHIRIP DFHFRXGS WP XOWNOBVR RA( 73V SRRUQYHAR HOW
SHIRP DJFH RODQIBRXMEDLYRUD/FRP SIHGWRKLLEG SOV EHIFKP DUWRUFRP SHIMYHSURGEN FRXES BOGWR DGR DHLQVIBY RMIP XM UG SINRQ/ \KHIE
GZHKY $80 DIGUHBFAQ RUBYHHY 2 XUO RGHOS GHKODADLHY DUHGMI GHER SURVLGHWH SRMADD RUEHARUUMN DM LI HABDAQVRYHUI XTP DHAA FBV
DG DU EHWABKARG | RUQYHIRLY Z W DERQIIHMP LMY HVWRU RQ + RZ HYHU\RHLOMR HOAZSSURDFK R RAUHTXY SURGAVP D GRASHURIP Z HOGAUQ) FHABQ\KRUIMJ
SHIRG/R WP HGUQ) Gl HHMBRQVIQWHHRFP LE R Fo!

2 SHDARDCE MW
2 XU( XURSHDQ EXMQHNAXEMPN XVAR LOFUHDVHG RSHDIRCDO UHIX@RY | LQDGRDCDQG RNHUUMY

;. HIDAHLRHDHG RSHDARDO W XM | LBJADO FRP STDAH  WHBXBMRQDODG I RIHIQH FKBQIHUWDM UMY DVDURKXOR FRIGAW) RAUBXMHWIQMIDNRDD 7 KH
IDXMUHR RAURRP STBAH DG LOMCBCARQAROX WP VAR SURSH® P LW\ DM \XFK DEAWRIBOUMNY RUR RAULGH UDWRKRMUH VR \XSSRWWRXU( XURSHDQ EXMCHW FRX@ UHXAONQ
RSHDNRDO DOUH/ DG UHIXOMY |LCH/RMIANRYY |, | RAU XURSHIQ SURGRW DG RSHIDNRQYH  SHIHFHDR QHIDRYHFRQHDHAV RUDHSHHYHG QHIDRYHD LOQRO8 6
P DOHV (WP D DORKOP RAUUHBSXINRQLORKHIP DNHNV L(FOXAQ) WH8 6 P DNV

2 SHDIRCDOUMNY UHIMMG VR \WH SRIMCFTXLMMNRQ LA UDIRQ R & HLH/FRXGE DGYHIHD Dl HARXUBXMQAY MX@VR RSHDIRQY DQG LCDQADOFRQAMRY

) RIBZ 1QJ) \KH&HIV/$ FIXMMRY Z HI DFHRSHIDIRDOUMY DARADAMG Z W LQMIUDMY Z KHIHDSSURSUDM IWEXMGHW SHIRQGHDM APV SURFHAHY DQG FRQIRO
HOMURGP HQAQR RXUH MY RSHIMRYY 7 KHLQAJUDMRQSURFHWP D EHP RMARP SB[ WP H FRQXP LQ) RUFRW® \KDQDQMASDMG OGP D UMMM QI LFDQWP DQIHP HQWV
DIRQIRY Z KIFK FRXGAYHWIHRXUAHY URP RXURKHUBXMGHAAY , QDEAWRY &HIVRSHDM/LQDMNKDAHY DG DM LAVKDAGL HJIURP RAMBAWRIY 73 BXMCHNOG
P D UNXUHHKOGR-P HOVVR RXURSH DRI UDAMKFMUH UMNP D HP HBUIRNAHY YDODMROSURFHARY FRP SIOGFH WP HZ RN DOGLQMITCFROARY $ Q. 1DOUHR
HIHAYHD LQRMUDMRSHDARY WABONA SHYRQIHOKDP RQJ H\ kP VDQGFRQURY RUCSSURSUDAD P DIHQY. DOGHYROLQ) RSHDIR IO HIVFRXGE XN
RSHIDMRDOCH | LAHAHY FRQUROCH LAHARY LGRUDHGFRIV BIXDRY VA WBXBNREICKOP RUDDLTELMN VR CRKUHYHWWHDQIASDMG EHH IWR WHIFDXAMMRQ 0 R
Z KLFK FRXQSP DMIDED DGYHYHD O HARXUBXMCHN DG LCDQRLOOUAXOV

- HKDYHSXUKHG DQGP D FRQMXHWR SXUKH CFTXIMWRQVDQG RKMHMADALE WDQUDRNRDY $ Q. ADAI LE\WDQUDRIRQVAWDAZ HOUHD SDUNMR Z LALAKOVQ LOFUHDG
G+P DQB/RQRXUP DRI HP HONDQGRAHUUARXURRY P D, EHMLI QU LEDQAQ M HUHIMYHWR RXUDWHNDQG RSHDINRQY UAKOVQ LI QU LFDQWAKDQI HVLQ RUBXMGQHN DG
P DIMDE DQGDGYHIHD Ol HARXUMREN SUFH |, | Z HZ HHXQDEGWR P DODIHRXUMADMILE LQMDAYHY IWARX @S KDYHD P DMADCDGYHHH | HRARQ RXUBXMGQHW

: HKDYHSXWXHG DGP D FRQMAHR SXUXH DFTXMWRQY GG RKHRDAD LE WIQRNRYY 7 KRHLQMDAYHY KDYHSTRHG LR DHE G-P DOG/RORXUP DI HP HONIGG
RNHUUARXUA/OQGP D FRQIXHVR GR\RLQWHI XM : HP D QRABHCEGIVR P DI HRXURSHIDIRQVH | HAMYHD RUCFKUHYHRXUGAMUHG REMRRYH/RQDWP HY RUSUR MIE®!
EDLV 7RERWRP D WX CP RY REHAMQIV

A FROMXQ \RUABQ P RAYDMDQGP DIIHRAUH LMY HP SR HA/ DG RUDMEPDQGLOMDMQHE. HP ST HY/
A GYHREQ) DGHKOGAQ) RAURSHDNRIO | LQDCADO DFFRXQIG) U-ERMGY DOGRAHIQMODOX WP VOQG FRONRYRQDWP HD EDIY DG
A PDORQQ) DQGH SDUAQY WKSSRWXQRIRYY LGFOAQ) KXP DQUARXFHY LG RIP DNRQWRKQRRI\ B DODQGFRERIDMARP P XQFDNRY/
| Z HDUHXQEGIVR P DRI HWHHIQMDAYH/H | HAYHD WHIHFRX@ EHDP DMUDCDGYHYHH [ HAWRQ RXUCELOMY VR P CLQEEQ RULGFU-DVH UHYHOXHY DOG SUR MIELOW

0 DILQ) VDA LF LAMDRYHYP D BHDXUUHFRQIMXHG LOYHWIY HIAQ SHYRQHO LG RUP DINRQWRKCREBIN LG UDWRKRMUH DG P DUNHMY CRRYMWY DvZ HODY I XUWKHU
GHYHBRSP HWDQG P SBP HQBANROR! | LQDJADD RSHIDNRDCDOG FRP STIDRHW WP VOQGFRQARY : HP D QRABH\XFFRM XAQLP SBP HONY DOR  \WHSURFHAH/WDADH
QRN 8 QWK LQWNDRYHY URKXONQ DR LRHVHLOQ RAUUHYHXHY DAY DABDWABURSRINRDM R WH LFUHDVHLOQ\WWH FRUWDARADMG Z LW LP SBP HRMY \WHP RXUNXMUMH
SUR MHOW Z LOEHDSYHYHD O HAKMS
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, QOGAWRY | X\MUHADAM LF WDQORNRQY FRXELQRYH ALY VLI QU LECQNATXAW RUGHEWZ KLIFK P D' GOMMMBRNKRTHY RUUTTXLUH\KEMBQMICERURZ LQIV 6XFK
WIQRNRQ/P D UK FKDQI HYLQRXUERDLS DQG RUP DQIHP HOWMP  FROUMYMMDFKDQIHR FRURCR RXUSRP ST BOGWR ML QI LFDQWKDQI HVIQRXUSIRGAVR | HIKY
EXMGHWRSHIDARY/ DG HLQQ) DQGUM SR LGV DG RUAKXOMQDGRIHIQWHSUFHR RXUFRP P RQMEFN

2 XUCELON \R FRP SOIMVXAK WDQUCRIRQY/ G-BHIB/XSRODQ®P BHUR | CRRWKDADHCRAQIHD Z BMOQRXUFRQVROLFOGQ) RUCELMN R LG \MMEGIP HIHURJ
CFDAMRQFOQEEM GHIRMDM | DYRIEGIMP V FRIFOGH\DIN CRRY DI UWHHP HOVDQGVHRXUHGHHWDY 1LDEAQ) 2 XUI DOUHRVKFFHMXED H HOAMRULQM UIDMWKHA

WEQRNRQYFRXCSP DMUIDED DQG0GEYHYHD O HVRXUBXMGHN BAXOVR RSHIDNRQY/ DG | L(DROCFROGUR)

: HIQWKPAMDGY/DQGSHIRP RKMHURSHDIRCDOSURAHAAVIQ UAGHRR U SIREDINA 7 3VAKDIZ HKDYH@XQRKHGLOQ ( XURSH 2 SHIDINRQDA DLOUHYFRX@SP DAIDD DT HRAW
RXUBXMQRNDQGKOP LQYHIRLYLQWHHSURGFRW

- HKDYHOXRHSE SIRGEWLQ( XURSHWDADHLQE HEVREDANHVR A SERXUHFHVROWDAP D DEFZ |RMMENG : HKDYHRXARXUAHG\KHDEP LQMADAL DO HUDIHOV
DOGPAMRAD0 XGAURYY | RARHHSURGEN : KIGBIZ HWSLFDED RAARXUFHSRINRIR P OG0 HP HQVHYLFHAR WKLLG SOV \XE DGYMHY | RURKUSUIRGEN LOWLYFDH Z HIQWADGIRN
DVGAMP L(DIRQDIHQNIG | CAMBMEX. DQGVHIR GHY YIDWHPXWREDOZ KR G-DYGUHA® Z W DERNHAR UEDDGFHWHAHRY SIREDNHA 73VIQQHZ MW WHIGERHY 7KHH
UHEDDRHVWSLFDD RIPUTXOW® ([ SDOEQ) WIRQ) YROP WP D LGRUDHWHUMIR WIEQ) HIRY 7KHIOOUWHR D) R RUYHIRWAR SIRYLGHXV DG RXUSUIRGENZ W
WHRXRRXUAHG\VHIYLEHYDQG RXUI DOUHWR FRUMA®  SOFHWEGHR GHY FRXTS G0GWR RSHDARDOMAHY DG UAXONO! LODGADOBRW R XV DG RUQMIRLYLQRXUSIRGEW ) RU
SIRGAENKURXIK Z KIFK Z HGHIYH DEAWR DOV HOHE. WING Z HRSHIDNREDD GHBI DMKHUHBYDQADAHMAR YOIEDRLY LQRXUURBI DY GHMP LADNRQ DI HA2 SHDMRIOD
HURYLQWHSURFHWFRXGSP DMIDD O HARXUBXMCHN DQGKOP LOYHIRYIQWHHSIRGEN , QOGEAWRD WENG |HDMBY \KFK D/EFN XS SHIRG/ WINGQ) W DGSD RAW
SHIRG/DGWE OGP RXQN DUHQRAHHADL |1 HERYHMP HOQGFDQFDAHOIXGEW UM RUGHD \WHWEEDG\HNBP HOASHIRG 7KLVP D FDAVHUHE-P SIRQAREHGHD) HG
DQGP D WAXOMQDI LA DOBRWAR LOYHARLY

& DIIMARSKLE DQG XQ8UHFBEG! HYHQWFRXES KDYH D P DARLIDCDGYHYHH [ HAWRQ RXUBXMGQHY

$ WURIMADMFN Z DU SRZ HJIDOWH A EHUDMFN (DMUIBCENDWMU SDQG-P L HYHWRURKHUFDIBWIRSKLE RUXCBUHE FRE® HYHNVRXGS DEHYHD O HAWRXUBYHHY
H SHQAVOQGRSHDMY UAXOVE,  LOMIXSMY RUGRIP DOBMGHNRSHIMRY LQQRNY HP SB HHFDXOIWY L((FOGQ) GWR RUNA HP SER HAY UL \MEWSQID
H SHIEWUVOGH SHOAAR U-E0U USOFH DG UAMRLHGRIP DOBMGHNRSHIMRYY DG WHEAQ) LQMWRUFRQIGHIFH : HKDYHDGMDMUUHFRYHY SOQWR DEGHWAHEOQ
FRQMY HALHY EXVMIAYSOQP D RABH\KI | LFHOAQUASRIAQ) RUDP HIRWDIY \WHH I HAWR DOG\DMMHIURY 6P LO® WHHWSH/R HYHIVFRXSDOR O HAVWHIELQW
R WH\KLLG SOV YHIERWWKDAZ HUHD XSROWR FRIGANRXUBXMGHW [(FOGQ) SDMARDABIRYLGHXVZ W \KE DGMMRY SRUNRIR P DD HP HOWHYLIFHY PORADDIXQG
CFFRXQICY DQG OGP LQWDNRQVHYLFHYRULQE FOBX@MRQVHYLFHY R FRQMXHR SURVLGHWWHHQHHAOY VHYIFHAR XY HHQWRXIK\WH P D DOR KDYHGMDXUUHFRYHY
SOO/\R DEHWARHHFRQMYHARY , QOEAWRY DI DOUHR WHWRAN H FKOQIH/RQZ KIFK RXUSURGANMCHR | XGRIRQ SURSH® FRXTSFDVHDP DMIDOAMXSUWRQWR RXU
BEXMGHW | Z HRURKUKLLG SOW YHIERY DUHXTEGIR BAERIG DEANDAMD RUQDWP HY P DQGHU WHHI DOUAP D UAKOMODERWR UYHXHY DG RUGRBDHGH SHOHY
HWHUR Z KIFK Z RX@KDYHDP DAUDCDGYHYHH | HAARQRXURSHDIY) WXV

THKCQRBI\ 5 DMV

$Q VIQULFDQATP MIANRQ RUILOUHR RXUWAKQRBI\ K MMP V RUR RXUWILLIG SDUV YHOGROIWMAKGREJ\ APV RUDQ. VHRXUWELHDRK R RXULQ RLP DIRQ DQGR EHJ
VXU LG UDSRKPMUH \R \B DUHCSSTEDIRQY \WAKQRBU\ RURKHUM WP VKDWDUH FUMFDOR RXURSH DIRQY FRXGS LOAMLXSWRUEP DIHRXURSHDIRYDQGLHXOND
P DRLIDA LCDCADORW UHIXORY YIRDWRYY UHEXBANRCDCKDLP RUGI DOIDELAW

© HOUHG-SHIGHMSRQWHH I HAYHIHWR RXURZ Q DG RXUYHIERWA LG RUP DNRQVHRXUMY SRIAHY SURFHEKUAY DG FOSCEL QMR SURKPARHWWAKCRERD\ K WP VXMHG
R RSHDMRXUBXMGHW LGFOGQ) HP HILQ) WRKGRBILHY \XFK DVDMYIADOQMMIHFH $, SIRIUPYV R SURKRAKHGB\KDAICHRQRUDHWEQP MWGWURKIK WHP DOG\R
P DQEQDGTOMIQMIDOFROARY , G RIP DARQVHRXUL UMW RUXV DG RUKLLEG SOV YHIERYKDYHLGRUDHGMLI QULFDQ® LQUHFHQWY O LQSOWEHFDVHR \WHSURT HDRD
R QZ WKERBILH/ LFOAQ $, WHXETXW R LQMOHNRQGHAURYY DG WHLGRU-DHG\RSKIIFDNRQ DOG CRAYMAVR \WUDATRRLY $ GRRXIK Z HDQGRXUKLLE SOV YHIERY
\ENHSURRRRYHP HDAUAARVHRXUHLG RUP DIRQ RXUDGG RXUYHIERUMMKGREI\ \ P VKDYHH SHIHIFHGR EHYHRXUM WUDVDQGP D \WMIEH YXTHIEGIWR XQDAWRR ] HG
CFAHW FRP SXARMUYLLXOHY RURNHUHYHQIVWKDWARX S UAKONQLCEFRXUIFLVIQRXULG RIP DERQRUN P GMXSURQVRUI OUAY Z KIFK FRXES P DALIDED LQMIXSWRUGP DIHRXU
RSHIMRY/ , QDEAURY RAUYHIRYP D (FRERIDMS , \WRYLQR\WHUR | HIQIVRURSHDNRYY OGS , WWRYP D GRAP HAW LMY RUUTBLGD HYROLQ) UIX@RY

A BV SUYDR RUQGANY WEQEDLBY Z KLFK FRXESH  SRHXVAR RSH.DIRI0 FRP SIOFHRUBHSXBINRDCUMWY 7 KHHUMWYKDYHLQRU-DHG Z W \WHOXG@K R \WH

: IMGRP 7UWHH3UP HP RELGICESIFDIRQDQGP D FRQMHR LGRS DHLQWHI XXUHDKHP RELGICSSIFDNRQY DYDMEOV H SOUB/ , QDEAMRY WKGRER)\ LWXEMPAR UISG
FKOQH OG5 Z HFDQGRAI XOUDQAHWDARXURRP SHIYRLYP D' GRAP SBP HWP R DGYDIRHG\WKQREU\ SIARUP VI RAKHUSIRGEN Z KIFK FRXTSDH HRRXUBXMCHN $ Q
LCIFPXUIARY GHD) V WP | DOUYRUBBHIRKHY RUDGYDR-P HOVIQWAKGRE)\  DQG\WHFRWGHAHWOY R CEEWAKP  FRXTS VEMANVAR FOHAG WD CRNRQ DG GKHVRU
WAXOVQP DALDO LDGROOBRY UIXMRY YIRDIRYY WBXBIRICKOP RUGIDOICEMY Z KIFK LQWLE FRYXGFDXVHD GROHIQRXUFILQQIVRUREN SUFH
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$ | DOUHWR HIHARHD P DODIHWHGHYHBSP HOWDQGXVHR $, FRP BQHGZ W DQHYROLQ) UHIXOWRY HMLRQP HIMFRX@S KDYHDQ DGYHIHH I HRNRQRXUJURZ W UHBXVIMR)
RUBXMCHW

© HXHS, LFOQAQ) P DFKHODNQ) LORUBMGHWDGH SHAWR FRQMAHRH SDOGRXUS , FDSIEOMNAY LFOXAQ) WURKIK JHHDYHS , $, P HKRG/DUHFRP SB|
DOGUSIGY HYROIQ DOGWHULQRRGAMRQLOR G RUH MY SURFHRHVP D UAXONQQHZ. RUHKDGRHGIRYHIP HOBORUBIX@RY \FOMED  LOAMBRNICEURSHIY RURKH
O DIRY USIRMANRY DGR LGN FREFHD/ 1Q RUP DARQMWHRXUMNY UMY \RALDCRUMM FDCRKOBIHY FRP SHMYHKOUP RURKHUFRP STFDIRYY ) RUH CP S®! DBHV
XVHG\R GYHES COG\MVE | P RGHY \WHFRQMWHHDAGE, $, NPV RS, GUYHDG-AMRQP INGQ SURFHAVP D EHI RXQG\R EHLQM | LHVELDHG RUKDLP | XORUGIG\R
DOYHYHEXMQHNV GHAMRVRURSHIDIY) HIRY $ , \WKQRBILHY LGFOAQ) JHHDAYHS , P D DR SURSFHFROMIAKDAZESHILY FUHA EGIEXA/| CRXDE LEFFXUDMRUI Q7 HERU
®IDD SREGP DIF LGRUDIQ) WIXDRY  U-SXEMRDCDQE GIDOUIMY 7KHXHR $, \WKQRRILH/P D DORLGFUDHWHUMR LODGYHWONAVFRKHRUP DHR RXU
SURSUHEY RUFRQLG-MIOQ RIP DIRY , QDEAURY LOMBRXOOSURSHW RZ GHYKLS DOGARHMQ) WKW LFOGQ) FRS WKWKURXGEQ $ , \WKQRBILHYUP DQXGFHWEQ D/
8 6 FRAWDGUIXDRY ERAH/KDYH\ HARDBIHNVNH IWKHY ) XUWHP RH $, UHDMG U XOMRQ/DUHHYRLQ) JGEDD Z W HP HILQ) 1P HZ RIWAKFK DARH( 8 $, $ FW
DOGLQRUDIQ) VFOMD 1URP 8 6 | HEH.ICDQG WM U XORY LFOGQ) \WH) HEHIIOY UICH&RP P MWIRQDG6( & ( [IRWARLGFRSRIDMS , WRAKGREILHVUASROIED WA
FRQMXHG QYRR HNQ RSHIDMRDOFRQARY OG SURFHBXUY GHYHESP HOIGLP SBP HOBMRQR CESURSUDMSURARIRQY DG\D HI XD/ RUGDBIXH LFOGQ) Z W UASHRAR
@BEINIH DIGFRP SIOFHZ MW HYROLQ) BIX@RY WXL HON 2 XUFRP SHERYP D DRSWRUGE®R $ , \WKQRBILHVP RIHH | HRAYHD RUP RIAULSELGD WDQZ HAR Z KIFK
FRXQS SOFHXVDADFRP SHMYHGVDGYDQEIHZ W UAGHRAR RSHDIRICH | LFHR FRIWP DEIHP HWRUP DN/EDMASDIRD $ Q. 1 DOUHWR\XFRHA XTD LOAIUDAS |
WRKRBILHY UASROGWR FOHOARUP DUNHAG-P DQG/RUH T HARYHD P DIHS , UHIDMG UMY FRXGS KD RXUJURZ \W DG U-EXBIRY DOHYHD [P SCAMBLIROAVR | HIQIV FIHQV
LQMIPNRQ/RUBMCHNVLQMDIYHY DQGH SRHXVVR GIDIDG U XM CCEONA/DQGDEAMREICFRWV LFOGQ) BIXDRY | LGH/RADGRIRY Z KIFK P D FDXOHRXUS 8 0
UYHOMY DG HOUQIV\R GROCH

+ XP DQ&DSMUCH MV
2 XUDEOWV R RSHDIMH [ HARHD FRX@ EHLP SDULHG L Z HI DLOR UHBLQ RUUHRXIVWHL SHORQQHD

7KH\KFRHWR RAUBMGHWLYKLIK® G-SHIGHWRORXUCEL DN VR DMERMBBIQDQGP RAYDMNABGHP SB HA/DFURWRSHIDNRYY SURGAVNGEHYHESP HOMHDRK
WAKQRRI\ \DBVOQGP DY 2 XUS 6 HP SB HVIHHID P D YROQEU® \MP LDMKHUHP SR P HOADAIQ WP H 7 KHP DIWRIWHHIQAVIGOYLVH WP HD

FRP SHIMYHDOGLYANHD R EHFRP HP RUA\R DV DEAWRDOIQMHR HOAP DRI HP HWLLP VHIMAMH( 73 LOGAY 005G D/AHGAI MICDIAVP DNANRQIHAR GYHES 2 XU
FRP SHODIRQP HKRG/P D (RAHIEGIXVAR UFUWIGGE UABQUATXLUHG SHYRQEHD) RUH TP SBi SUFH YRV LQRXUFRP P RQMERNP D 1P SCRARXUCELON R HI HARYHD X\H
HIXW JUDQWVDYDQHP SB HHFRP SHODIRQLGFHYH $ GR Z HP D (H-G\RLGFUDHARP SHRDIRQGYHY Z KIFK Z RS GHRUDHRXUGHAFRP HRUGFUDHRUBRIAY | ZH
DUHXTEBIVR UABLQ DG DMEFAKH. SHYRQIGHD IWARXES KDYHDQ DEYHYHH | HFRMRQRXUBXMGHN RUUAKOVR RSHIDARQ/ DG | LA DOFRQEURD

2 XUDAEONV \WR\XFFHM X@ RSHDMDQGIURZ \WH DFTXIUHS & HIHY/ EXMCHYV G-BHGYRQ WHUHMANRQ R NH SHAIRQAHO DQGWHERWR KK LQAM GXDY FRX@ DGHIHD DITHW
RXUBEXMQHW

7KH\KFRHWR \RHOFTXUHG& HIVEXMGHNLYKLIK® G-BHIGHWRQWHFRQM-GVHYIFHR AHMIONA LOYHAR HOARSHDMRDCDGG P DI HP HYBHYRQIGHIY LW

\G-ADT HEH SHWYH FOHQAHIMRQKLSVOGGNRZ GGIHR WHIFTXUUHG VMDA LYY 7 KHLQAUDMROR &HIVIQR RXURIDQ] DIRQP D FUDMXQFHWEQN TP R HP SBR HVOG
FRXTS UXONQLGRU-DVHG DIIMRY SDUMFX@L® Ll FRP SHODNRQWIKRMUAY LOFHQMH DWDQI HP HQW URBYRUPX@MUDOG QTP LFVAKOQIHRULL P DUNANFRGEWRQYDGYHYHD OIHRAW
FRP SHODIRQRARRP HY |, | Z HOHXQTEGNWR BABONA SHIRGGHIRUH T HRRYHD UHFUWIGE QM UDMDGAMRDOSBOAHHAOY \R\KSSRWIGIURZ WHIFTXUHGEMQHN RXU
CELOW\RH HIAMRXURDA\ P DQEQLOYHAR HYSHURUP COFHDQG WD H\WH DQWALSDMG EHH IWR WHDFTXMMNRQFRXQS EHP DALDED DEYHYHD O HRAG

([ SHMHDQG&DK 0 DQDIH HMB LNV
2 XUH SHQWHYDLHXEMPAR | RMDIROV\KDWARX@ P DMIDD Dl HAARXURSH.DIY) LHKGV

2 XUAKXOVR RSHIDIRQ/DUHLP STRAGE\ \WHP DJQUYGHR RXUH SHOAVDQGP D |OFXDAMDY/DUAKXOR 1QOIRY DvZ HID/AVFHIRDY \GHEQ ((FOGQ) DEAWRID
KHOEFRXQAVCFFUOY | RUGRHMYHFRP SHODIRQ P DUANY CEYHWNQ) VDBV OQGRKHUH SHOHYZ HIGRXULQRXURSHIDIRYY $ VVZ HFRQMHR LOYHINQRXUGLI NICDRHN
BN HDMSH SHOA/P D, H FHGLQWICH SHABIRQYLOERK \WHGHIUDE R WP $ FFRAQI® |0FMDIRYLQRXUH SHOH/FRXTSP DMIDED O HANRXURSHIDAY) UAXAV
DQGPD YO 1URP TXOWMMR XD
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/ HIDODQG5 HIXOMW) 5 MWV

&RP SIDQFHZ W H WIMYH FRP SBf DQGRKDQILQ) UHIXOMRQ LP SRAV M QU LFDQWIQDGRDCDQGE VADW LE FRIWRQ RXUBXMGHW DQGQRQ ARP STDGFHFRXAB LHXAONQ 1 LQH/
DQGSHDIY

: HOHVEMPAAR H WRLYHUH XDMROR RUBXMCHWDGRSHDIRYY 7ZRR RXUS 6 \WEMADUHY : 7$0 DQG: 7' LIMIOD DCRIHP HQADUHUH IMAMMGLOYHXR HQWV
DOMVHY DQG DUHVKEMAAR RYHILI KR \KHG( & SXUXCQAR WU XDRY DAKRIMN XQGHAH, QHAR HY/S GYMAYS AV HOBR P XUWWRP SO Z W AHYBIQ UL HOVXQEHU
WH, QYHIF HV&RP SIQ $ FWZ W UASHRARRXUS 6 OUMG( 7) VIRUZKIEK: 7$0 CRVDVIQMIY HOADGYMAUDDGZ W IRGHRARRAU  LIMID) XQB/IRUZKIFK: 7' LIMED
0 DCDIHP HQATRWVDVDQLOYHAR HQWIGYMAU:  7$0 LVDORDP HP BHUR \WH1 ) $ DQG UHI MG DYDFRP P RAW SRRORSHIDRUI RUAHMEOR RXU( 7) V' $ VDFRP P RAW SRRO
RSHIDARU Z HOWHVXEMPAR RHILIKVWE. WH1 ) $ DOG\WHE) 7 & SXOXOQMR B XA DAKRIN XQGHMHERP P RAW ( [ AKDQIHS FW, QDEAWRY \WHARQMNIGXWHR RXU
P DUHG) DG \OBYP DMIDY DQG\WHFRIGENR RAUNDBYIRFHIQWHS 6 WIDAQ RXUS 6 OAMS( 7) VDG LIMID) XQB/DHVVEMAARWHUIXDRY DAKRIWR ) ,15%
7KH6( & DORKDVUHHMD DERSIMG WXBICP HIEP HQVWDADHGALIGHE\R P RAH.GQ] HVDBY OGP DM P DMIDY DG DYDUAKOVARXTS P SCRARXUP DUNHIY P DMIDY : H
DUHDBR \XEMAAR | RULIQQY VDG U XDRY DAKRIMA/Z W BASHRAAR RSHDIRDIDSHRAVR  RUSIRGEMEDAQYHMNOVHRXUMEVR LWKHYLQ! RILIQFRXQUHY LOWH
POOHMY RIHDIGRAMBVR RUSIRGENIOIRIIQMUMGRNRY/DUELQRXUR THIQ) R LOYHKR HYBIRGAWGRP LAGGRAMGHR WHS 6 \XFK D/RXU( 73VIMKHGE \WH
0 DQHJ,WKHY 8 &,76 ( 7) VDQG( 73VIMKGE : 0 $,

( OFKR \WHUWI XA ERAHYZ 1M MUMVGRNRQRYHUXVKDYWHI XA SRZ HYRYHUP D) DISHRWR RAUBXMCHN LGFOGQ) WHDAKRUIMY \RJUDQAMIQG [Q\SHAILE
AP WEHH AR FOORHO SHIP DMRQVWR DU RQSOMPXGUBXMCHAHY 2 XU( 730G LIMID) XQBATI DOUHR FRP SO Z W CESTHEGI@QY. VRUWHI XDWRQY KDY LQWHSDIWOG
FRXQBLQWHI XWWUH WKV LGHY FHQUXUH \MSHMRYVR SHYRHCRURKHAIGRIRYY LFOGQ) VAYRFADINRQR . RXUUHI WDNRQ DV DQLQYHAY HQATGYIVHU

( YHDLL DVDGRARQLP SRHG DI DQWIXY RAUSHYRQGHORURXU( 73VRU - LIMID) XQB/VAP DIIQP RCHBY [P RXQAMKHDGYHYHSXECAW DIMQ) | URP \KHLP SRUMRQR
\DQRMRQY DI QWY RXUSHYRICHIRURX( 73VRU LIBD) XQB/E\ WHIXDREYFRXGKOP RXUEXBIRQ DG WXV AKXV UHEHP SNRQYIURP. RXUSUIRGANDQGLP SHEHRXU
CELOW \R UAEIQ DOG DREPAQYHARYLQ:  WVGRP 7UHH( 73VD05E" LIMID) XQB/ DR Z KIFK P D UHSFHRXUAYHOMY

© HICFHWHUMR QI LFDQAQMYHNROE, UHIX@RY DAXRIMAY LFOQQ) H WEHGLOMWM DMRQCRAIVY DERSIROR FRWE RUAMIRNYHGQH. I XDMRQ/DQG
MQFDCRUDEP LQVADAYHSURFHHAQIVWDAP D BAXONOQ\KEWEQAICEHIOWY $ P R RMHMLQIV Z HKDYHEHHD QG FRXG EHI LGH RUBHSUREMG | URP HIIDILQ LOVRP HR
RXUBXMCHNCRRYMY 7 KHUATXLUHP HOVLP SRHGE! RAUUHIXORLY DUHGLI GHER HQXUHWHLQAD UMY R \iH I LCDGADOP DUNHAVDQGWR SURMPNQMHRLY LQ RXUSURGAN DG RXU
DoAY FOHQNOQG DHQRABHLI GHE\R SIRMANRXUMBANKRTHY & ROHTXHQ® \KHH U XOMRQY/RMOVHYHWR TP IWRXUCRIYANAY LFOXQAQ) WURKIK LOYHARUSLIRMANRQ DG

P DOHNVRIGENHNULP HONV

7KHUIX@RY HYLRP HQNQZ KIFK Z HRSHIDMOOR LVAKEMAAR P RA LEDNRQY DG XURHUBHI XOMRY & RIFH.D/KDYHEHHD UG DAYDURXVANP H/CERX] 7) VISRMEGD
FRQUBXMRQVR P CUNHAYRTAMIMNY Dv'Z HID/ARHGAMFERKUHUATXLHP HOVCESTFLEGIVR FHIBIQWSHYR P RIHARP SO ( 7) V , QDBAWRY \WH6( & CBSURHEDELRIG\HAR XV
WDAQ BRI DUGIXQGAXAW 1XQG YDODMRY | X@BAXHR GHIYDAYH/DQGI XQBMIQEP HY Z KLFK LP SRVHDEAWRECH SHYHDQGUHNXLHDEAWRDODE QDAY
\HYLFHY/DQG BN HQWV TP RQ) RKHUP DIWY \RFRP SO Z W WHHWKGV 1 HZ @7 VRUBIXDNRYY RUFKDQIHVIQWHHI RUAHP HOAR H MY @7 VRUHIXDAR)/ DSSTAED
VR XVRULQHARYLORXUSIRGAENDIBR P D DEYHYHD 0 HARXUBXMQHN DG RXUCELON \R | XGRIRQLOWLY HYMURGP HZ LOG-5HIG RQRXUCELON R FROMIQ® P RQRUDG
PR WHHRKOQIHY &RP SIDFHZ W Q. @7 VOB UHIXDMRQ/P D UAKONOQLGRHDHE FRP SIDFHFRWVOQGH SHOHY

6SHAILE WIXDRY AKOQH/DORP D KDYHDAWRAP STRARQRXULYHMY , QDEAMROVR U XMRY \FUME DOG SRV LGH/DOG\DIANRYY UHIXORY FROMMH\R
H CP LGHA! HHADSHRVR \WHDAHAP DD HP HQACQGAMY 1 HZ. WHIXOMNRYY UYMHGBIXDAY RUMGADOQM SABMRYY URMHG YLHZ SRON RARRP HVR @7 \WDIDQW
RXHUI XQGFRP SB[ H/RUIWRZ \WLQRXU( 73 05" LIBD) XQGDAHNDQG RUSUR VBELAMY UHDMAMEVR \KH DQQKDCDSSURYDCEURAHW I RULQYHAR HOATEYMRY DIUHP HONVP D UBAXOWD
WHUBAMROR | HVXQEHMHHDI UHP HV Z KUFK Z RXTBP HIQ DUHSANRQLO RAUUHYHIVRURKHE MHP D GOGWR DLGFUDHIQFRIWRUH SHOHY

2 XURSHDIRQ/RANGHWHS 6 DH\KEMPARWH@OY VDG UHIXDIR/R YOURXVCRQS 6 MUMARNRY/DGCRYS 6 WIXDRY DIHAH/DUGERAH $ VZ HKDH
H SOQGEHGRULQMEDIRIDOSHEH DQ®P BHUR RAUNKEMADUHY DG LQMCDIRDORSH DRV KDYHEHRP HVKEMRAR B XDAY \X WP VIQ YDURXYMUMGRANRYY FRP SDUE®!
RWRHFRYHIQ) RAURSHDIRY/IQWHS 6 5 HIXDRYIQWHHGRYS 6 MUMARNRY/P D KDYHEURDG DAKRUAN Z W UASHRAR WHUHI XDWRQR | LCOGADDHYBAVIGFOAQ)
P RY RKHAQIV WHDAKRUN \R I IDQARUFDGRHOUATXLUHG QFHQAY RUBH ADARDY
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2 XUDFTXIMWRQR &HH/P D \KEMPKVARH SDQEHGE DOGHRMQI UHIX@RY UHTXILUHP HOWDQGLQRUHVHGVKSHIMRY . RMHIMIKWZ KLFK FRX@S DOHIHD D | HFRARKUBEXMCHN

$ VDUAKOWR \WH&HIVS FIXMMRY Z HKDYHH SDQG-GLOR QMR HYWRDMILY SURGFN GG P DUNHMKDALHVVEMAAR B XDRY UILP HYDQG\KSHYRY
H SHABIRQAKDAALHUIRP  DOGLQAHMIQUASHRNOUHP RUHFRP SBf \WDQ WRHESTFEGIR RAMBEMWRIY 73 BXMQHN 7KAHH SOQE-GIRMMEVP D \KEVRAXAR
DEAURDCRYHMLIKWA WHG( & DOGRAHUIXDRY DAKRIMAY LGFOGQ) Z W UASHAAR FHVEIQ SUYDMI XQG DB/VHUBTXUP HOV GVFERAXUHREDI DR/ YOODMRQ SR/
FROQEVR LOMIAMINXAEW P DIHP HONIGGLOMHWRUSIRARNRY 5 HIXDRY BN HOVCESIFIEGIVR SULYDMDQG DEMCDAYHLOMWR HOAKDADLHY FROMMH\R HYRYH 006
FKOQHVIQ@Y V XBV LOM SRR/ RUHQ RUAHP HABURIMEY FRXBLGRU-DHFRP STOFHFRWY UMMPARXUCRRYLANA RUBATXLUHP RA LFDNRQAR RAUBXMCHN SUIIRIAHV/RU
RUCQ] DARDOMKFMH , QDEAWRY Z HP D EHVEMAMR P RUHI BNXHQARUP RHGHEIGG U X@RY H TP LCDIRYY LQTXUHVRULG RIP DARQUANXHAV DOG0Q | IOUHWR FRP SO
Z I\ DESOFCEG U X@RY WXL HOVARXGS BAXOVQI LGHY \OGRIRYY UHP HADNRQREDI DARYY UHBSXBMRICKDP RUCP MIANRQ/RQRXUCELON \R RSHDMRUIURZ \KHH
BEXMGHAMY D) R Z KIEK FRX@SP DMIDD DGHYHD O HRARUBMQHW UAXOVR RSHIDMRQYDQG ! LQOGADOFRQAMR)

) URP \WP HVRWP H ZHP D, EHIQYRYHGLQ B DOSLRAHHEQIVWDWARXES LHTMXUUH VLI QU LFDQAP DD HP HOMYP HDQG DIROIRY SRMED UHXEMY LOMIQULFDOM SHOHRULQDQ
XQI DYRIEEGIRXRRP H Z KLFK FRX@KDYHD P DMUDCDGHYHH | HRARQ RAUBXMQHW 1LCDQADCFROAWR) IHXOVR RSHDIRQVDQGFDK | BZV

) URP WP H\RWWP H ZHP D EHVEMRAAMR GNMDIRY , Q) GMDIRQIQZ KIFK Z HOMIQROHS ZHP D EHIRIAHGWR LGRXURRWIOGH SHOAR GH HIGRAUHYHVRAR SD
DVHNBP HWRUMGI P HONRUFRP SO Z W DQ LOMGRANRQYLOFRIGHRNRQWHIZ W UL \WHUHLY DQXQ DYRIEGIRARRP H 7 KHH SHOHR GHHIGQ QMDARQP D BHWIQI LFOQW
7KHELP RXQAR WP HVR UARYH @Y \MWILY XQSUHARBEGI DG CH HIAQ) RAHOH/P D GYHWP DI HP HOAVDWRIRQI URP WHA R @D RSHIDMRY/R RUBXMGHW Z KIFK
FRXGDG/HYHD O HAARUBXMQHW UAXOVR RSHIDIRYY | LDADCFROBURQDOGFDK | BZ V , QOEAWR) DOXQ DYRIEGIRAFRP HIQDQ \KFK GMDIRY LFOGAQ) DRMITG
SRMOMCFDIP VB IQMURYIQRXU DMERP7UH: 7, &UGH21O0 [ OO / HYHDIHG( 73 \RBIQ) C5SUR IPDAD ¥4 P LARY PLARY FRXGKDYHDP DALCCOGYHYH
HIHFARQRXUBXMCHN UAXOVR RSHDNRYY | LCADCFREAWRODGFDK IGZY 6HHL RM R RXUSRQRIEDAG) L(DQRLOCB\BAP HONVI RUDGAWR IO RIP DIRY

: HPD IURP WP HVR WP HEH\XBWMRAR FDLP VR 1QUQIHP HAWR WILG SDU LOMBRMDOSURSHIV WKW Z KIFK FRX@GKDP RXUBXMCHN

7KULGSDWAYP D DVHWD DQXAKY DB HS SDMNVARS\ W KWABGHP DUN RURKHULQMIBRXDOSURSH Y W KWMR LOMIBRXOOSUIRSHMY WDV LP SRMBQR RAUBMHNY $ Q
FOP VIKDNRXUSIRGANV RUSURAHAAYLQ UQIHWWHLQMBRXOOSURSHW WKWR RKHY UHDBPIWR WHP HIWRUURROMRQR MXRK FOEP V' FRX@ FDAVHXVR LGPXUMI QU LFEDQWV
FRWLQUASREQ) \WR GHHAQ) DGUWARINQ) WK FDIP V OGP D QYHYWHH | RW DG DMNRQR  RXUP DERIHP HQVURP RAUBXMCHWY $ VDUAKXKOR \KFK LOMBRNOO
SURSHW L UIQIHP HONFDIP V' Z HARX@ BEHUHNXUWHG RURIKHY. NHGHRL.GHWDAMA DESURSUDM\R

SO \MLG SOW IQUQIHP HQWF@P V

AVFRNXHVHTIQ) \KH SOMEX@IUI XQB/\VXEMPAR LQ U HP HONVFDIP

AVFRXHXUQ) \WHSURFHAHAKEMRAR LQ UQIHP HOWFDP V

GHYHBS RMHLQMIDRYDOSURSH Y RUSURGAW RAKEMRAR LQ UQIHP HWRTIP V Z KIFK FRXG EHWP H FRQUKP LQ) DOGFRW® RUP D RABHSRME®! RJ
A CRHQHWHIQMDRNIOSURSHWY | URP \WWHWLLG SOV FDIP 1Q) LQ UQIHP HQAVZ KLIFK QFHQAHP D QRAEH DYDDEGIRQFRP P HADD UDRIEGWMP V

7 KHRAPXUWHIFHR DO R WHIRMIRQ) FRXGUAXONOXGH SHANMGH SHOHY UHSXFHRXUUHYHGHY DG DGMHYHD O HAARUBXMGHN DQG | LDGRLDOAXAV

: HKDYHEHHQ IMXHGWDG-P DUN DG RKMHULQIMIBRMDOSURSHIV LT KWEXWP D QRAEHDEGIVR HJ RUAHRUSURAPWXAK LQMBRXDOSURSHIV UKW ZKLFK P D, KDP RXU
EXMQHY

$ QHRXIK Z HKDYHWDGE-P DOW LGFOQAQ) WHP OWY: NGRP 7UHS : NGRP 7UWH3UP H DGO RGHDS$ GKT DG RAMHULQMIBRXDOSURSHMY W KWKDADH U MG LO
WHS 6 DOGAHVEQRMHUFRXQUHY LGFOXGQ) DSDAQNHDY \RRULQE P HARRRI\ DOGWHRSHDIROR RXU( 7) V RXUCELQINV R HI RIFH\XFK LQMBRMOOSURSHYY UKW
LV\XEVMFWR JHHIDODM DARQUANY | Z HFDQGRAKFFHM XE HI RUAHRXULQABRXDCEURSHIV WKW Z HP D GAVHWWHYDOHR RXUBLIGE DG EXMCHNVUBXAIIRY | | Z HVHHNR
HQ RUHRXUUI KW Z HFRXGS EH\XEMAAR QA DARQ LGFOEQ) FKDTBII AR RXUUH MALHGLQAMBRMOCEURSHYY UL KW DGG FOLP VAKDARXULQABRNDCEURSH U KW DLHLQYDIG
RUDUHRKHZ DHQRAI RIAEGILQMUMGRIRYZ KHHRXULQMIBRMIOSURSH WY UKW OHCRABI MG ) XURHIP RUH RUDMINROR LQMIBRMIOSURSH Y UL KW FRXTS XD
WHRMHUSDWV VHN.GQ) VR DAHWIBI HGLQMIBRXOOSURSHWY WKWR IWRZ QRUDAHYRKHUFDIP VIIDQMXY Z KIEK FRXGSKDP RUBMQHN || Z HDHQRAXGIP DA
\KFRHM XAQGH HIAQ) RAUHOHY DI DQXMKHHFTIP VIQOMDARY Z HP D EHXEVRAR\KHUMY GAAUEHGIQWHLP P HADAD SUAHEQ) UMICRRUHQNBGS: HPD 1URP
WP HVR WP HEH\KEMPAR FOIP VR LQUQIHP HOAR \KLLG SOV LQMBRMOCSURSHYWY UKW Z KIFK FRXGEKOLP RAUBXMCHY $ GAURIED XQDAKRU] H3\KMLGSOMA/P D
DIP SYMR P L\KVH RXUMIDG-P DU RUBLIDQGLGHQMY LFOXAQ) WURKIK LP SHYRDIRQVAKHP HY/RUNUIDXGXGQATRAYMEV IO FHVEOMUNGRNRYY :  KUBIZ HVENHVMSVAR CEEHN
\XFK P VKVH RXUCELIV \R SUYHOARUP LMY DAMKHVHCRAYMEVP D EHTP MG DG \KAK | IDXGXBQATRIRQ/FRXGBKOP RAUBXMGHN U-EXBINRD RUPMRP HUHIMRQKLSY

> >» >» >
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" LG WHNS DAV

$ VZ HH SDOGRUGIMICDXHNV SURSANR | HIQIVDQEVHYLFHVER RQGRXUH LMY ( 73 BXMGHN Z HEHIHYHWHUMY DARADAG Z W RAUGLI MICDAHV EXMCHNLGFOCH
EXIHQRAP MGWR \WHI RTBZ LQY

&RP SHIMIRQ UMV

&RP SHIMRQLOWHAI MICDXANIQBAY RQDJIGEDCEDAYIVIGRHMQ) DI [URP @UH HWEEDKHG | LQDGADOGRXP EHOMR\P DIbU HO® I H | LDIROOMKGREI
SURYIGHY/ DG ARP SOQHY 7 KHHDUH UM RIRQY Z LW P RUH\IQ) HOADQG URDXAMABI XD DOGFRP SIDCFHUHNXLAP HOMWDQRKHY Z KLFK FRX@SLP SCRADARP SDQ) VCELOW\R
FRP SHMLQ\WHGEI MICDAHVIQBAMY 2 XUCELOW VR\KFFHMX@ FRP SHMZ LOG-BHIG@IHD RQR 1 HIQ) LQCRYDYHSUIRGEMMRXIK QI MICDAHN SRKIY DOGP RHERIZ)
LQEGANKOQ HIEGG | LQDGADOHYIFHY LGFOGQ) \DAQIVDGSD P HW  KDYLQ) WIRQ) LM CDOFRQARY DG UM\ P DG HP HQAG UDKRKPMUHVR HITEB! PXRP KWWY
HP BIAQ) BIXOMRQ GHYHESIQ) DM LE SONGHIKLSVZ 1V SDMASCONLOWHAI MICDXHVHRX WP DG EURDGHUI LQDGADOAHYLEH/HRX WP SURP RICY \WWRXIKWBDGHIKLS
DOGFRQAXP HUHBADMRQRULY. DUHHW EXLORQ) XSRQRXUBLDQG 00G DMERNY) DOGABIQQ) \BBOMSH SR H ) DIOUHWR GR\R FRXG QHIDIYHD [P STRARHVKFRHWR RXU
QIMIDAHNBEMHN

1 HZ SIRXPNIMNY
: HKDYHDQGP D FRQMXHR\SHIG\MEWBQAMON HOQGUARXUAHY/GHYHBSIQ) RAUGLI MICDXHV SRGAWR | HIQIVDQGVHYLRHY |, | \WHHSURGAN DG VHYLFHVDHQRW
\FRHM XO ROVHULP SBP HMBIRQ RUOXGRH/DHGHD HG LFOAQ) LOFRIGHANRDZ W RAULCCELOW \R RBBQGH. SROANHIXDRY DSSIRYDY Z HP D QRAEHCEGIWR R VAW

WHUFRWV Z KUK FRX@ KDYHDQDGYHYHH | HAARQRUBMGHN UHSXUBRY | LODGADOFRQAMRQ DG RSHDIY AKXV

2 XUGL MICDAHVEXMGHIAKEVMRN XVR UMW MP LR \WRHDAMRADMEZ WD) G SIRGANR | HIQIV LFXAQ) BXWRAP MGWR RXUDELOW \R CFRXUDMD DQIASDM
P DUNHAGHP DG DG DERSURY \WAKQFDOIMAHYZ W \WHRSHIDARQR WHSURGAW DG GI DG B XA UMNYDYAVAXWHEKHHO 6 XEWEQMOIMNY DQGXRHYSQNYDH
DARADMSZ LW \WHIQARGAIROR Q. SIRSAN DG HYFAHY LGFOAQ) (TBLG\WKQRBI IFOCAKDQIHIQWHIQBMY QU LIFOQAIGGRYIRQ) LOMHKR HONVUWHNXUG\R EUQ) G
SUIRGANVDGVHYLFHAR P DHAQDW HD P DQGHUDAFRP SHIMYHSUFH/ SIRMANROR LOMIBRXDCEIRSHWY DG RAHUFRQ LGHOIIOLQ RUP DIRQ \WHFRP SHMRQI RUHP SBR H/
Z MWWHGQHHADY H SHWHDQGH SHIHEFH DQGSUIRSAQ) \OBY DG RAHUP DMIDY\KDAX® DG IFRXUDMD GARUEHWHSURSANRNHYLFH DG LW XQEHDLQ) UMVDQGWDN
DUHFRP SIDQVZ LW CSSTFEGBIXOMRY 1 H. SIRGAWRMNAYIFH/P D 1 DORRSHDMRUSHIRP D/H SHAMSDOGP D GRABURGAHDQMASDAMGH | LAHAHY \DIQIVRU
EHH LW 2 XUI IOUHVR P DI HWHH UMY DG XQRHMBQIA/ DOR H SRV XVAR HKOGRHG UM R RSHIDARQDODS\HY/ DO WLLE SOV FOIP V Z KIFK P D UAKOMQ\WWHUHFRIQUROR
| LCDQADOWSAP HQAMTELONY

) CLOUHVR\XFFHW XED P DRI HWKHVHUMWIQWHGHYHESP HOADQGLP SBP HOBINROR RXUGLIMICDWHIVEXMQHA FRXS KDYHDP DMUIDCDGYHYHH | HFARQRXUBXMGHN
UBXABIRY | LDORDOFRQAWRO DG RSHDIY WXV

7 KWG SDUV VHMFHSIRMGUUMY

© HUHD RQWLLEG SOV VHYLFHSIRYLGHYLQFRQQHARQ Z WK AL HIHQWEFHVR RXUGLI MICDMAVEXMGHY [FOGQ) EXVWCRATP WG\R PXRADCOUDIHP HOV EGANKOIQ
DOGZ DEBNG UDAKAMH EDONG) HDMRQKLSY FEXGFRP SXIQ) S P HMBMMNRP VDG SURAHARY CDBLG UDMKRMUH FXWRP HAKSSRIWARP SIOGFH\KSSRWIOGE SUIRSEW
GHYHESP HQMGFOQQ) P REGIDSSIFADNRQ GHYHESP HMWDTR Z KLFK DUHRUMFDOR\WWHKAFHWR . RUGIMICDMAVBMQHY 7KHRWR  RUQMUIXSNROR VHYIFHIRP D
FUMPADOMLLE SO VHYLFHSURYLGHUARXES DGYHYHD 1P STRARXUGLI MBCDWHVEXMGHA RSHIDY) UAXOVDQG! LQDGADOFARQAMRY © HP D LGRXUMI QU LEDOAFRWAR UARYHDQ
KK QVXSUWRVIQVHYLFH , QDBAWRY \XFK LG SOV \HYFHSURMGHYP D' EHVXEMPAR | LCDGADO G DO B XDRY DOGOERUMAHY COBVHRXUMY DOG R EHYHRXUMY
[AG-ON GHIDOR \HYLFHDMANY \CERBIH SUYDR  EHFKHY/RUYIRIMRYY | UXG DG RAHJP MARIBANWZ KIFK FRXGALHA® RUQALHA® KDYHDQLP SCANRQRXUGLI MICDAHN
SIRGAEWDGVHYIEHY |, | 00 \KLLG SOV VHYLIFHSURYLGHUI R DEHIXOMY RUDSSURSUDAMD UHIEHMAYLFHVRUI ONR P HHAWFRQMPMOOUHTXUAP HW (FOGQ) ARP SIDGRH
Z |\ C5SUFCEGIQY VOQG B XOMRYY Z HFRXG EHKEMAAMR B XORY HI RIFHP HOWRAIRQY/DOGFOIP VI URP \MULG SO LGFOGQ) RXURXWRP HY DOG\K | HUHFRGRP LF DOG
UBXBNRDCKDP \WDWARX@S KDYH DQDGYHYHH | HANRQ RXUGLI MICDAHVEXMGHN RSHIDMY UAXOV OGS | LODGADCFRQAURD

&\ BHIHXUW UMY

7KHXVHR YDURXVAMKQRERI LV LY YABOR RAUGL MICDAHV EXMGHN DG Z L@EHRP HP RUHSUHYDBOWZ KLFK Z LEP DNHXVP RIHVKA-BIEGIR RSHDIRDIDG AN
VHRXUBY UMV UHAEY [URP DELHIAK LOR EHYHRXUMY (FOGQ) A EHIDMANY $ UK LOR EHYHRXUNWY LQMINRICRUXQQMMNREIOP D KDYHDQDBHYHLP STRARQRXUGLIMID
DAHVBEMCHNVIOP D) Z DV LFOAQ) EXVWRATP IMG\R WHEWRIGKAIROR SURSUHEBY LQRP DIRY WHWRUFRIXSWROR CDIU GHIDOR \VHYLFHDMANVRQZ HAVWY/RU
CHE RN AR/ DQG\WHXDAWR U H3BHBDHRUP DMHR  FRALG-RIDOCQ RP DIRY

5HIXORY UMV

7 KHQILMICDAHVIQBMY 1V UDBIED HYRYIQ) DAIQXCEUHFHEHOME DM 7 KHHLYDKLIK GHIBHR UHIXORY XGRHYBIQN DARADMS Z LW \WHGI MICDRHNMIQBMY  Z KLEK
P HOQ/AKRDARH SURGAN DG VHYLFHYRXUGL MICDMAVEXMGHN SURVGH/RUP D SURYLGHLQWWH I XWXMUH FRXTS KEMANVAR HKOGRHG U XA VAW RURKHZ VHP DMIDID
LP SCRWKH TXODW RUCDMUHR \KAK SIRGAWRUVHYLFHY 5 HFHWKDQIH/IQWHS 6 DEP LQVADIRY &RQIUAVDQGES 6 |HHDIIHAH/P D UAXOQWIQUIFDQAMIXDRY 006
SRIA GHYHESP HQVUHIMY \R AJLMICDAHN LFOXAQ) WRHWDAP D 0 HANRXURSHIDGY HMUREP HQAQ\KEMBQNICDOGXQSUHARNE®IZ D VB, KDL WHFRWR CRQ)
EXMCHY \WHVARSHR SHIP IWEG{CARYANA DG AR SHMWHI CRRYIQWHGAI MICDAHVIQBMY 7 KHHIHAAR DO [ XMHGIDORUBI XDRY KO HRULQM SUABINRQERK
GRP HANDID DOGLQMIDIRD LY XQNGRZ QDQG\KFK FKDQI HARXES EHVXEWBQADCD0G DY HYHWR RAUGLI MICDAHVEXMCHY
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,QOGEAWRY Z HOMHOAWHD HYDIHGZ W DYDUHIVR 8 6 |HEHDCOGWIMUXDRY H) \WHE( & ),15$ 1<' )6 DOGRMUMBMUIXDRY \RVHXUH D/QGHRHADY
RUP DQEQWHCSSURSUDMUI XDRY U MIDINRQ DG RUCFHMCQ) DSSURYDY| RUYCUIRXY EXMGHW LQMDIYHY DG RSHIDARY/ LFXAQ) EXWRAMP MGWR D1 HZ <RUNWEBM
FKOVAUHG @P IAGSXUBRHWKWWRP S0 PRH VHYIFHVOQGP R QWP WRUBXMGHW TP 1\MG SXUSRVHEURNHUG-DBU WO HUDI HMOQYHKR HNIGYIVAU DG LOYHWR HOV
IXQBY $ VZ HVHNVRH SOOGJGEDD P LOUDSSURYDY DG RUHIDGRHROH HP SWRQYZ LOEHUTXLHGLQ CESTFCEGH RIIQP DNV Z KIFK DORP D LQRYHISSIRYDY
\GHALLF \R DA MICDAHV RUMHDAG BXMGHN $ VZ HVHRXUHWHOSSURSUDMU XA  U-IMADIRQ DG RUTFHOMQ) CESURYDY RURKHZ IVHUHD RQ VHNRUFRQLLP H HP SWRY/
WHHURP  LQFRQGHANROZ WK RAUGIMICDAHVEXMQHN Z HOUWH DG Z LOEH\KEMAAR DP\ UDGR FRP SB| DQGHYROLQ) JGEDDSRIA | UIP HZ RNV DG DARADMG U XDRY
WP HOMWDZ HGH-G\R FRP SO Z W RURKHZ VHEHH HP SWURP \R HUKUHRXUGLI MBCDWHIV SURGKRN DGG VYL DUHVXFRHA XE EURKIKVWR GLIHHQAP DINHNVIQD
FRP SIDQAP DQQHY ) DLOUHVR VHRXUHDOG RUFRP SO Z WK DD \KFK CESURYDY DG H, HP SURQVARXGS UKD TP RY RKHAMLQIV UYRAIDIRQR UNXUUHG QFHQAVRUUI MADIRQY
@WR CESURYHGWEXY SUYDAM@M DR 0GP LQMDAYHHD RUAHP HOATRINRQY \DRIRYY ALYLODG FUP L(DOTCELMY DQGFROMEIQNRQRXUCELOIN \R FRQMMH\R RSHDMRXU
QJMIDAHVEMQHN DG KDYHDQOGHYHH | HFRARQRXUG MECDWHVEXMGHN

YEBANAKDOLQ L UIDIIKAMUH UMYV

7 KHFRQHXVRUI RYHIDGRHP HAKDQWP VR EGANFKDIQ QHE RUNY DUH\XEWIRVMR FKDQI HDQG P DOXQRANRQ/DOGP D QRABHFHYHDGHDXOMDERSIRDI URP XVHY/DQGP LGHY
Z KLIFK FRXG QHI DYHD [P STRAKH EGANAKOLQ GHE RN CELOW R VFDBIDQGLP SURYHSURIULP P CELAOW WIQSOHP  DXAMBELOIV DOGVHRXUMY | QDEAWRY EFANKOIQCHE RN
| CRH\L) QU LFDQAPKDEBQI HYLQFRQQHANRQ Z WKAKH YROP H \GHHG VHRXUM DO FRWR WEQERR)Y DQG\WHUH | RIWR LGRU DHRUHKDGRH\KAK FKOUIRMIMIFY/R \WHEGANADIQ
HERNP D RABH\KFAW XCRUDGYHYHD O HAWRKHURKDUIRMIMIFY/R \WHEGANAQQCHE RN |, | \WHAIJMICDAHALY. DuBYI RUYHUI LQ) DOGFRQLUP Q) WIQURMRQ/RQD
EGANFKOIQQHA RN CUHQRA  LELHQ® KLIK VR LGRHQI] HP LGHY P LCHYP D FFDHWR YHU\ DOGRRQLLP \KFK WIQURMRQYRURKHZ WVHGHP DOGKLIKHI HY Z KIFK FRX@
QHIDYHD DI HAAKHYDOHR DAJNECDAMN

YBANFKOLQWRKQREJ\ LMY

UBNAQQWAKGRER)\ LVDUHDIYHD Q¥ XQMAMG\WAKGRE\ DOGUIBLED YRV | LHTB\KDARSH.DMY DYD AMUEXAG GG HJ YEBFNFKTIQM WP \VFRXS EH YXTHIEGIR
IUXG SOMEXDL® LI DMIQI LFDQAP LGRUMW R SDMFLSDONFRIXGHGEWR GH UXGWHURIAG FFHWAR DI LYHD EGANFKOLQUATXL LA/ DRIQAVIGOT] HSNAL Z KIFK UL ARP SURP MHG
FRXTS UAXONQ BW GHWRWKH WEAKPMRQRUCEFFHAELAN 7 KHHLY QWBIU-IXDIROR EGANFKOQWAKGREI\ RKMHWDQWWHLQMOQUE SXETE MHR \WHEGANADQQW VP
$Q IXNHUIXDRY GYHESP HOVFRXG O HRARH YLICEOW DQGH SIQMRQR RAUXHR EGANKOIQWAKGRRI\ 7 KHIHDHAXUWH® DQ® B-UR FRP SHIY EGFNFKOIQ
SOIMRP VZ W FRP SHIY LQMIBRNICSURSHWW FOP V 7 KHXQRHMBQN LOKHIHQAQWHVHFRP SHINY \WKQRBILHY FRXTS FDXVHARP SIQHAR XVHDOMCDAHAR EBRNKOQ |, Q
DEAURY EFRNFKOQHE RIVP D XQEHJIRWAKQRBILFDOGYHBSP HQV \KFK DAKH( WHIXP EBANFKOQVADQHIQEFBMP B 1URP SRR R ZRINP LQQJ \RD
EGAFKOQEDHGROSIRR R WENH YDIEDIRQDQG\WHLP SBP HQBNROR! ( ,3 1QO DK Z KIFK HKOGRHY/ @B DD MR QN DG UHSFH/FRAVI RURDISV 7 KHH
WAKQRBILFOCDGYDR-P HWP D LQNRGFEHQHE. UMW LGFOEQ) SRMMOYXQH IELONVLQFRQHIKY P HAKDQWP VDG (DSURSDI DIRQFKDIBINY 6HIP HOVR \WHP LQQ)
FRP P XQW Z HHDIDQMKHSURR R \WENH YDOEDARQFKOQIH Z KIFK Z DVFRP SB] DOGLQYRYHGDP HIHUR WH\KHDH M) (\MHIP EGANAKOIQZ INWHQZ ( WHIHP
EGANFKOQ Z KIFK FRXS SRMMITD GOGWR JU-DMIFHUDD DR ) XUKHU AHMBIQP LGHY DG RKHUXVHY UAMAGOERSNRQR \WHQH (\MHIXP EGFNKOIQDOG WA/ SRMES!
WDARHE R ( \KHIXP EGFNFKOLQ/ [P RY SRMMDED RKHY Z LOHIGUHOGGARP SHMIRQ) IRZ OG ZKIFK P D DORVEZ RULP SHEHWIQLAMRY 7 KHUMNYDARADAGZ W
EGANFKOQWKGREI\ P D QRAVXD HP HIHXQMDKHWRKGRRI\ VP RIHZ LGHD DERSMG Z KLEK FRX@SDGYHYHD 1P STRARXUALIMICDAHVEXMCHN

) RNUMY

UBANAFQQ\RE DUHLY IHHID RSHOVRAUAH $Q XVHUFDQGRZ QBOGWH\R \EOUH P RAI IMIQG\WHQ SURSRH\KDARH EGFNFKOIQGHE RN CERSAKHP RALLFDIRD
: KHQDP RA LEDMRQLVIQNRGFHE DG DVKEWSQMCP DRUMY R XVHY FROHAR \KHP RA LFDIRD WHRGQIHLYLP SOP HIMG DG WHEGANAKOQQHE RINUP D)/
XQQMUIXSIMG + RZ HYHU Ll GWAKDQ DVXEWEQIITP CVRUMY R XV FROHOAR \WHSURSRHGP RALLEDINRY DG WHEGRNAQIQFRQHQXVP HKOQWP  \KFK DAKDAMGE
(\HIXP  DIRZ VI RAWHP RA LFDARQ\R GRIHNHBWEHLP SBP HOMGE! \RP HXVHY DG WHP RA LEDNRQLY GRAFRP SDIEGIZ W WKH\R \E CLHSUR MR WP RALLFDARD \KH
FROHDHIFHZ RXGSEHZ KDAWNFRZ QDVDA RN LH 3\SDWV R \WHEGRNFKOQHE RN DOGWHEGANKOQ  Z 1\ RH YHMRQUXQQRQ) \WHSUH P RA LHG\R & DUH DG \WH
RNHUXQQQ) \WHP RALLHG\R\E DU 7 KHHIHAWR \XFK DI RINZ RXGSEHWHH IMMIPHR R RUP RUH YHWRQVR \WHEGFNFKOQQHE RINUXQRQ) LQSOUDBO B W HIFK
YHMRQW DAYHDAIANG QMDY HEOY $ GAURDM DI RNFRXGEHIQMRGAHGE DOXQQMMRIOXDIASDMG\R I DHIOZ. LQWHP XEMSBI YHYMRQ/R RKHZ M
FRP SDINEGIVR \B DUHXVHYLXQ |, | DI RINRFFXWY \WHRUL LDOEGANAKOIQ DG WHI RINHG EGFNFKDIQ FRXTS SRMMDTD FRP SHMZ WK HIFK RIHUI RUXVHY DG RMHUSOMASOOV
GOAQ) RDAWR WHHI RAHRIWIDCEGANKOQ $ | RINFRXTSDGYHYHD O} HAARUAIMICDAHNVEXMGHY
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$QNO RH / DXQEHIQI 330/ WMWY

7 KHG-AHQADT HGLQ UDAKAXUADGG DR P RAVRUSVEXGRQ P RXVQDMUHR GLIMICDWHN FRXES | CAOBIMDQG FUDMWHRSSRUMQW | RUP RH. @XQGEHIQY DQG\MURIMAY
ICDAQ) DRIV WHBE AURP YHOMY AHMIQDQIP RH OXQGEHIKQ) DG FRQAMUIRIMAVCDGALQ) @Y VDQG UHI XOWRQY/ G GHEWR SUYHIWLGDADORUP HYZ KIFK FRXGS
QHIDYHD 1P SCRARXUGIMICDAMHVEXMGHW , QDEAURY FHVBQDSHFWR RUAIMIEDAHVEMQHNZ LAKDYHWIQLLFDQ® JUDAUDQNP RH @XQEHIQ) UM LGFOAQ) UMN
R LGHVRUMIGRNRYY \WDQRXUKIMRUFDY( 73 EXMGHN GHWRWHJ U-DMIQP BHUR - SRMQINICPHMEP HY Z KIEK P D, DOR LFOGHPMRP HYFRUGHIHGWR EHKLIKHUUM DG RU
PR HANVSH/FROIGHIG\R EHKLIKHUUM 1 RUZ KLFK DQIVP RH OXQEHIK) DG UHDMG REQ DIRQ/Z LTSS

' DDSUYDR UMWV

, QFRIGHRIROZ W \WHSURGFWRUMHYLFHVR I HFGE. RUGQIMICDAHVEXMQHN Z HP D FRIBRAMMRLH SURFHW RUMDQP IWRBXETF LQRP DIRQ LFOGQ) SHIRDM
LGHONVCEGILQ RUP DIRQ DQGVHMYHSHIRIID (GHONIEGILQ RUP DIRQ R DPXEP HURUFRQKP HAR DMIQI LFOQ® JUHDAUH WOMKDQLORXUKIMRLIEDD, 73 BXMGHNV $ Q
FKOQHRUI DOUHWR FRP SO Z W GOBSUYTR @ VRUUHI XOMNR)/UHIDAGVR WHFRIBRAIRY SURFHWMQ) XVHDGWRIHR VKAK QRIBXETF L RIP DNRQFRX(SP DMIDD O HAWRXU
QJMICDAHVEXMCHN DG RYHIDE! LDQRLOCKHIN

2 \WHJUM\V

7KHUMNR GRWIQSXUAKDIQ) VHIY \WBAQ) XMQ) RUKRTQ) QI MICDXHN AR EHVXEWEQND 7 KHSUFHDQG@rKGW R QJMCDAMVP D BHVEWRAR KUK GOUHVR
YR UHXEY) 1Q@I HGYIDNRQY R OFXDARQY/ 1 URP (RUIP D) HoGYHY 7 KHIHLY BOR KH.I KWHS PXKRE DOUMN GHWR\WHXQTXHMVD HNH-EIQ) DREX\M/ DAVRADMS Z L\
SXEQF DG SUYDMNH VR GJIMUCDIWHN

&HH/5 DNV
7 KURXIK RXUDFTXMWRQ R &HHY Z HHMMHS\WHSUYDW DWHAP DUNAVDQGP D CRAEH\KFFHM XO

$ FTXULCY &HBVP DINHGRXUHQY LR \WHSUYDAMDAHNP DNV \GHALLFDED |00 @IGG 7 KHIHLYMI QU LFDQWVARP SHMRQLQWKHSUYDMDAHAP DNV DQG U-D0HWEA
LMY 7 KHHFDQEHQR DAXUDGFHWDAZ HZ LQEHVKFRHWM XCALQ\KHSUYDM DAHV P DNAMKDAZ HIY Z [CQEH DEGIVR UMV DEAMRDOFCEMIC RUSHIMI XQB/ \WDA&HIVZ LGD
CRKLHYH W REMRRYHY DQG RSHIDMVKFRHA X \WDAZ HZ LQKDYHDVXMEG UM DRQRXULQAE HAQEHIYRUIKDAZ HZ LOEH CEGIR BFRYHAHFRWVZ HKDYHLGRXUWGLO
CFTXUQY &HBY 2 XUP DIIHP HWAMP PXUHQ® KDV@P MGH SHIHFHLQSUYDAMDAHAP DUNANV DG (R GUHAW] SHIHIFHLQ! DUP GGG LMW HOVDQGLY QUIHD G-BHIGHRQ
WHH SHIHFHDQGSHURP DFHR N HP SR HVR &HBY $ GRRXIK Z HKDYHHQAGLOR HP SBR P HQADIUH-P HQVZ W FHVEIONA HP SR HVR &HIY \WHIHFDDEHR
DAKUIFHWDNKAK HP SR HVZ LOFRQM}HWHUHP SE P HZ WXV / RWR N HP SBR HAVR! & HHVFRXS KDYHDP DMUDCOGYHYHH | HRNRQRXUCELOW \R LP SBP HVWRXU
EXVGHAVADAD\ DG WR DFKLEYH RXURBMARYHY Z LW UASHRARWKHE HIVS FIXOMRD

&HHSHIRP DOFHLY \XBEWRR UMY DAWRADMS Z WK LOYHWY HOWVLO GUHRWHDCHXAMWN UHDWG DWHNV

SHIVSRGVIQMR HOADGYMRY VHYLFHAR DOGP DEDIHY SUYDMIXQB/ DQG DVFEOUDAMSRRBGLOYHKR HIWHKLEG! &HI) DUP V WDAQYHIVIWDRANLQI D QUG UHIC
HXEM | QYRR HOWLQ QUHRNS-DCHWEAM UHIMG DAV DUH\KEMAAR YDURXV UMY LFOGQI Z WKRXWATP MBNRD \WHR FOFDODMUHR \KHU-DCHNBMP DUNANIGE FKOQIHVIQ
DIRDORIGFICHRERP LF RUP DNHVRQEWRY/ WHI LDCADCFRGEWROR \WHEX, HYDQGVHIBLYR SURSHWAY JRYHIP HOAS-I XOWRQ DG LQRUDAVLQWDEHELL Y FKOQIHVIQ
XSSO R RUGHP DG RU SURSHWWYIQDJHRIUTBKIF DD LAITXGW R 100 @QGLOYHAR HOV YOURXVIRP VR FRP SHIMRY | ORMDMRQVLQGDHUDM/ FKOQIHVIQLQMANDM/
DOGLOWHDDMAMN FRWIGWMP VR IDAQ) SURP XODIRQDGHI RIA-P HYWR JRYHP HQEOHIXDIRY LFOGQ) KOV UHDNY \R] RAQ) TG XVHOGHMUREP HIED
SIRARIRY [P SCRAR \KLLG SOV P LGHIDOUI KWRZ GHYIKLS RQSURSHINY FKOQIHYIQU-DCHABMVY UDAV HHJ\ SUFHY/DOGRMHURSHIDNY H SHOHY AKOQIHYLQISSIFEGIQY V
DOGLQRUDHGIRYHGP HMEDB I XIOMRY DOG YOURXY XQQXUHG RUXQOKUIIEGI UMY DG G

SHIVIV\KEMPAMR FRAHQUDARQUMY CUMCY | URP IWFRGFHOADNRQLQUHICHATM * LYHDWHR FOFDODMUAR \WH U DOSAEMP DNAAVAKOQ) HVLQ (DIRDOR G0
HARGRP LF RUP DNANVARQEMRQY FRX@S KDYHDQDGHYHH | HFAWRQ&HIY | QDEAURY FKOQIHVIQWKHI LCDADCFRQGUMROR WIION BX HYDQGVHIBLYR SURSHWW FRP SHIMRD

| ORMIRYVIQGDHDM/ WHEQIWR GDA/ DIGIQWHD/DOEON R 1LQIGAQ) Z L@KDYHDWIQ! LFIQAP STRARQEHIMISHIRIP OGFH 7 KHJIHRIUDBKLF FRFHMDARQR & HBY
) D VISURSHWMVIQWHS 6 0 LGZ FAWP DNAVIWRSHDARQYP RUH YXQH TEGIVR GFDOHRRP LF GRZ QMUY DG DGYHYHI DUP @G \VGHALLLE UMWY \VKAK DY DEYHYHZ FHOMHUHYHOV
FKOQIHVIQWWHGFDCRTP DM CFRHWAR Z DAUDQG SIQAAVHDHH SRAKUH WOQWRHR @UHJ P RUHQYH HGFRP SO

&HIV) DUP VD VU-ICHABM\E HVRQIWSURSHWA DOG\KAK W HVP D LGRUDH &HBV) DUP VIFTXLUAUHDOSURSHWAYSUP DUO B\ ERURZ 1Y G IXQB/MRUGE D
P RMIDI HRQ\KH SXUAKDVHG U-D0HWEAM DOGLGRXUIGQ) P RWDIHG-BEWCFU-DHHUMIR GAWAMGFHGH DXOVRQLQG-BMEHMHXUHGE. DSRSHW P D UAKONQGOEHY
LQWDICY | RMFRKUH
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&HIMIEXMQHWLYG-BHIGIND SOWKSROWHSLR MBELAWR &HIHY) DUP VMDA DUP 1Q) RSHDIRQY DG DVKWILGHG GRZ QMUQLQWHSUR MIELOIVR \WHUI DUP LQJ
RSH.DIRQVFRXEE KDYHD P DALIDCDGYHYHH [ HAARQ\KHDP RXQAR UHW&HLHY) DUP VADQ FRIBRNDQG FRWITXHO® WD | BZ DQGQH/BUR LW DQG&HIMIUAKAOVR
RSHDIRY/

&HV) DIP VG-BHIB/ROIWMIQME RSHDMWHI DUP VIWRZ QVLQDP DQIH MDA HHDM/UYHH/AX | LELHQAR DIBZ \M-P \R P HAMHURED DARQAR & HIV) DP V
LFOQAQ) \WHUREQI DARQAR D UHQAP DQEQFAHIEQLOXUIGFHFRYH.DI HOGP DQEQWHSUIRSHWAJHHDW 7 KHOEMVR &HBY) DP WVWMIDONE | XOLEMHUREDI DARY/
XQEHNMNHUGDH/G-BHI/ LOSIWXSRQWHRYHDUSUR MIELONV R WHUI DIP LQ) RSHIDIRQY Z KIFK FRXCGSEHOGYHYHD P SCRMGE. [P RQY RKHAQIV DGHYHZ HOKHU
FROGURYY FURS SUFHY FURS GWDH SHIVDQGXQ DYRIEGIRUXRHYIQ SRONDD HRERP IF BXMQHV WICHRUBHI XDRY FROEURYY & HBVIKA-BIEGIR D) GROHIQWH
SR MIELOV R &H¥Y) DU VIMIDQM| DUP LQ) RSHDNRQY RKHH \WOAKDAZ RXGBLP SCRARH\WIOMCELQMARSD BN , QDEAWR) P OQ 0P VOHG-SHIEHMRQDAIP MG
QPBELUR N (AYIGONZ KRHIQXY RIGDNP D O HAMWHXFFHA XCRSHDNRQR \KHIDP : HFOQSURYLGHGR DAXUIGFH\WWDAM DAMDQAGH DXOVRQIWREDQI DARQAR
&HIY) DP VXQEUDGDH &HIY) DP VZ LOEHEGIR GDHRIH GDHWDNDP RQHRIRP LEDD | DYRIEGIWLP VIQDWP HY P DQQH RUDAID, QOGEAWR) &HIV) DP VP D
H SHIHFHGHD VIQHI RIAQ IWUIKWD/OEREOIGP D LGRXUKEWTICFRIVIQSUIRARMY IWLQMHIR HOAS VDUAKOVI) GRZ QUMDIQWHSUR MIELQW R \KHI DUP LY
RSHIMRQ/R &HV) DUP VWDV RUDGRZ QMUDLQWHI OUP LQJ LB DvDZ KRB! FRXSKDYHDP DMIDCOGHYHH | HFWRQE HIMEXMQHN UAXOVR RSHIDNRY/ QG LGDADD
FROGURD

&HIHY) DUP VUYHOXHY DUHVKEMAAR LMY DARALDIMG Z LW JURZ 1Q) FURSVDQGWHSHIRUP DQRHR! \WH DI URX@XUDOLQGAMA

&HIV) DUP VILQYHXR HVRDAM\ VAR CFTXUHDQGP DQHI DP @QGZ KIFK P D DBRLGFOCHAWA® P DI \WHRSHIDIRQY/R WHHIDUP V &HIV) DUP VISURSHWAY
JURZ FRD \R BHX)V Z KHDAIQGRM-USUP DY AURSV DQG\SHADOV FURSVLGFOAQ) VHHEFRQDQE YHHEEBY $ VMHHRURSVOUHARP P RAMWY WH  DH\VEMRMR Z LGH
| ORMMRVIQSUFH , | \WHYDOHR \WHHFURSV G-RIGHY IWARXTGSQHIDAYHD P STRAKHOYHIR UHQAKDAZ HI) DUP \FOQFKOLIHVR \MIDQWVOLP HY/DQGFDAH&HIV) DP VR
RSHIDMDADBRW , QALURXP WIFHYZ KHH&HBY) DUP MIUAYHXHIURP DIDP LVEDHGRODWKIMHR FURS SUIRGAIRY LQDGEANROVR UMWY DXRADMSZ W FRP P RAW SUFH
1 ORMDINRYY DEYHYHZ HDMHUFRGAWRQAKAK DVl BRAQ) RUGRXIKWRUSHANRUSOQNEM-DHSIREGP VARG EP DJHRUGR WHRRSVOQGP D FDAH&HIY) DP VR
RSHIDAMXQBUR MIE® 7 KHYDDHR DG UHYHGVI URP | D0 IGLOZ KIFK &HIY) DUP VIQHIVZ LAEH@UIHY G-8HE-DNRQWHSHIRP DFHR \WHDIUPX@AUDOGEMY  Z KIFK LY
KIVRUFDED A FIFDD&URS \ LHIBY/FOREHD HRMGE. QP HIRXVI CRRYER RIGWHFRQIRCR &HBY) DP V LFOGQ) UBEIRVIQWHP DNABUEHYI RAKHI D HISRGEV
DGYHYHZ HOMHUDQG.J URZ LQY FROBMRYY SHWDQGAVHDHSUREGP V DG JRYHCP HOABIXOMRQY/ U DLAQY | OUP L DQGWHP DUNHMY R DI UEXGMUICBUIRGEW

$ GHIHFKDQIHVIQ JRYHLOP HOWBRTFLHY DQG UHI X@WRQY UHIDMAMGR | DUP 1Q) FRXGE D HRAKHSUEH/R FURSVDQGWHSLR MBELOWR | DUP LQ) RSHIDIRQY Z KIEK FRX@
P DIMIDED DQGDGYHIHD Ol FAANHYDOXHR &HIHY) DUP VSURSHMYDQGIWIHXOVR RSH.DIRQY

7KHHDHDQ®P BHUR JRYHIP HYSRIFHYDQG SURIUP VWDARUHA® RUQAUA® O HAAKHSUR MEOVR 10P RSHDRY 7 KRHIGFOGHP DNNY  H SR CEG!

I XHCDQGLQAUDFH SRIARY DOG SURIUP V * RYHIP HOMBRIFLHYDQG U XTMRQY O HAMY \WHDI URXGMIDOLQEANY  \XFK DABE HY/ VBTV G \KEMAHY [GRHYHY DOGLP SRW
DOGH SRVHAMANRDYRQDI UEXAMUICFRP P RAWAY DG FRP P RAW SIRGAW FORLQ OHFHWHSDQIY R FHIBQRRSY WHEFDIRQDOGM] HR FURS SURGEAIRD Z KHKHJ
XQBURFHRHG RUSURFHAHG FRP P RAW SURGEWDHWIGHS WHYROP HOGGWSHVR 1P SRWOQGH SRW \WHDYDMEOIV DQGFRP SHIMYHHWR |H-BAFANVD/UY. P DALY DQG
LGBMY SUR MIELQW * RYHP HYBRIAHY DG U XMMRQ/P D DEHYHD D HAAKHVKSSO R G-P D61 RU DQGSUFHVR | DI UFX@MUDOSURGEW |, QDEAMRY [QMDMRIOMGCH
QS FOQOGEHYHD O HAAD UFXGMUICARP P RAW WICHI GZ VB, @P M) RUGMXSING WIGHERE HHFRXQUHVRUBILRYY 6LI QU LFDQNKDQI HAR RAWHHIP LCDIROR
SURIUIP VOQG SRIFLHYFRXGS DEHYHD O HRAWAURS SUFHYDQG\WHSUR MEELOW R | 0P 1Y RSHIDIRYY LFOQQ) | DP VRZ GHGE &HBY) DUP V DG OGHIHD O HRAWBXMGHN
WAXOVR RSHDIRY DG L(DROCFRGMRY

20Q-X0 WH2 GHYAJ %-DAVXOAES VG2 9906 Z DAIQHGIQROY HIRMY FKOQHARS 6 DIUFXGWICSRIA LFOEQ) XSOMARFRP P RAW \XSSRW
SIRIUP V FURS LQUDFH DOGWIEHSURP RIRQI XQAQ) 7 KHBIMDMR)SRAY MR &HIMIEXMGHW 7 KH2 %904 WINVA\EMAY U HIHFHSWRHYI RUP DNUFRP P RAWY
LFOAQ FRODGG\R BHIY Z LW | XUKHUDQOOH AR/ BHILQRQ) 1Q 7KRHROYH/P D LGRHQM] HIGRUDHGGRP HIF SURGAIRD SRAQIID GOEQ) \R
RYHYXSSO DUGGRZ (Z DG SUWKUHROP DINA/BURHY SOMEXOW® LI JEEDOG-P DGRV QRAMHSIRSRMRDMY 7KH2 9904 DDA/ ELCIRQ\RZ DLG 0 UEXOMUDOADGH
SURP RIRQ ZKIFKP D EHGHP HGDWEMG B LQMDIRIONEQ) SDNVGHY SRMND \WIJHIQ) UABIDAY P HDXUWRUAVSXM/XQEH) RES7WGH2 UDQ] DIRY © 72
KOV OQGUAMIRNY P DNANFFHWIRUS 6 FRODIGVR B-DQH SRW ' HID VRULGFROIMMALYE, |HEHDIDIHIAHY QOGP LQMWAMIQ) G U HIHFHSURHY FURS LQXUDFH
HXOGR-P HONV RUDGHSURIULP VARXGE FU-DMXGPHVEIQN | RAKHDIURXGMUDO QMY |, QDEAWRY FHIBOQW SURMMRY/R \WH2 99@/ P D DOHYHD 1P STAVEHBV) DP V]
WDQNVDLP HYZ KR RZ Q\P D& DP V

) HEH0D \WBMDQG FRXQIV JRYHLIP HOVKDYHLP SBP HAG @Y VDQG U XMIRQY LQFRIGHANRDZ W | DUP L RSHIDIRYY LGFOEQ) \WRHUHDIMY VR\E] K/ \WCH
HOMURGP HQED@ERU LP P LIUDARQDQGI RRGMI HIV [P R RKHY ) RUH CP S®! @ERUOGGLP P LIWDMRQ U XOMRQNHNR SIRYLGHI RUP LGP XP Z DIHVOQGP LQP XP QG
POIPXP ZRNKRXY D/Z HID/MR BAMFMHKILQY R LEBIDAP P LIWQN ,| RHR &HIV) DP VWDV FRAHGR YIRDMY  RUIRXQGWR KDYHYLRDME\KEK U XDIRYY W
FRX@S KDYHDP DMIDCOGHYHH | ARV RSHIDIY KOV Z KLEK FRXESDGYHYHD O HANAWCELON \R P DNHIWUHQIBCED P HOMVR & HBY) DV, GRUDHGHI RIAHP HA
R IHGHDOP P LIUDMRQSRIR FRXGSDGYHYHD O HAAKHRYH.DW OP L MERUP DNAZ KLFK FRXTS BAXOVQXSZ DUE SUKKUHRQZ DIHYI RUIDP. MERUDGG DGYHYHD O HAAEHIY
) DU VMDA SUR MIELOWY COGCELOWV AR SD. UHQW, QDGAWRD FHIBQMBIMY L(FOGQ) ,RZD 0 LQHRD : ARMQ 0 MRXULDGG. DD LQZ KLIFK D\XEWEDIIP RXQR
SUP DY FURS | OUP MQGLY GFDMS KDYH@OY VKDYBURKIEMRUUAMFVMR YO Q) GIUHWWHRZ QGHIKIS R DJUFX@MUDODQGE!. FRERIDNRQ/RUBXMGHN HMMP LOUNR &HIY
) DV $ GAWREIOABM/P D LOWHI XXUH SDVMP LOURUP RIHUARIRRYH@Y V DQG&HIV) DP VP D GRABHGIDED SHIP WG RUMP D BHRP HRYH® EXLG-RRP HRU
H SHQLYH \ROFTXLUHI DUP VIQKHAHWEMY Z KLFK FRXGBLP SHEHWHIURZ \W R &HIY) DUP v SRUNRIR DOG IWEELQN VR GYHM\ JHRIUDSKUEDED LOWEAMAKRDAP LIKWRMHE VH
RIHUFRP SHII LOYHWR HOWRSSRIMQMAY
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3 RMNCICELOWN | RUHMURQP HOBCP DMLY FRX@SP DIRIDED DQGDGHYHD Dl HAVE HIAVIEXMGQHY IRKOVR RSHDMNRQYDQG! LODGADCAROAMR)

SHIVIV\KEMRAMRWHUMIR QCELOWNY XQE-UI H3-UD0 \WIMDQG GROCHYUR P HQBODY. \CSSOFCEGHVR DI URXGMUICERSHWY L((FOGQ) \WRHUHDMG\RZ HBQB/
JURXQZ DMUDGZ DAUKGR| 6RP HR \WHVH@Y. VFRXGE\KEMPVE HIVR UAGRQUELOW DOG AR | RU \WHFRWR UHP RYDORUUP HADIRQR KD DLERAVAKEMERHY HBDHGRY
LW SURSHWY JHHIDD Z MKRVBIDG\R &HIMINGZ BEIHR RUMASROIELON | RANHSUHFHR \WHFRQEP LDV WHFRWR LOYHANDARD WP RYDORUUP HADIROR

K] DERXVAXEWERHY RURKHP LEDCUHBDMY DABMSROO CRLOMVI RUSHYIRQVZ KR DUDQ) HI RAWHGVSRDCR MFDF HOAR \KHH\KEWDZRHY DOGROIP VE\ WILGSOWAVIRU

AP DIH/UAXAMY |URP HYURGP HQIECFRQIEP LDV &HIMIFRIVR LOYHANDIRY WP HADIRQRUUHP RYDOR KL DUERAVAKEMBRHVP D EHXEWEQIID, QDGAWRY \KH
SUAHFHR KT DERVAEWDFYRORHR &HIV) DUP VI SURSHWY RAWHI DOUHR SURSH® UHP HADMDFRQEP LODME SURSHW FRXGSDGYHYHD O HAE HBY) D VICEMV R
\HORUGDHWHSURSHW RMZERIRZ. XMQ) \WHSURSHW DvVFRIDMID&HIVP D EHVEMAARFRP P RQOZ. FOIP VE\ \KMLG SOV EDHGRQAEP DJHY/DGFRAVUAKANY | URP
HOMURQP HQBCFRQAP LCDIRQHP DAY |URP DSURSHWY $ GAMRIDD & HIH/FRXGEHRP HEMPAR G MPAUHOMURP HABOUWI XDWR)Y Z KIEK FRXES AP LMK \KH XM
R &HIV) DUP VI SURSHWAY DG KDYHDP DAUDCOGYHYAHLP STRARQIWEXMGHN UAXVR RSHIDIRQYDQG ! LQOCADCFRGAWRY 7 KHSRMMCR 11QAQ) HIDQHIHG\SHAHVRQRU
QHOUGHIY) DUP VT SURSH N FRXS WAAMFWAHLYEEQ CRAYLMYEN RO LW SURSHINAY XQEHU! HGHLDO WM CQG GRODDY. VDQG UHI XOMRQY LQRMGHGVR SURKRNU-DMIHG RUHIEQ HIG
\SAHY

7KHIDOWHR &HHY/) DP OQG / / & \RP DQBQ TXDULEDMRQDVDS5 (, 7 IRUS 6 |HIHDAQRRP H\M[ SXUSRH/Z RXE\KEMAMARS 6 |HEHDAGRRP HWY RO\M] DEG!
LGFRP HDAHIX@UFRLSRUDIMUDIMY Z KLFK FRXQB DGYHIHD [P SCRAWEXMQHN LHXAOVR RSH.DNRQYDQG! LODQADCAROAMR)

&HW) DP @G / / & DWEMADY R &HIV) DP QG+ RAQV / 3 KD/HBRMG\REH\E HSDVDS (,7 IRUS 6 |HEHIDOGRP HVY SXUSRHY &HIV) DOP @G+ RBQIV
/3 LD H-GEHUI XQG WDV W FCBAIOLQWWHS (7 Z KA WHDLQYHWVIWFDEMICH FOMYHD LQ&HIY) DP V 7RP DQEQTXON LFDMRQDVDS (, 7 &HIV) DP @G/ / &
P XVINP HHAYDURXY UTXUHP HONMVAWRI LQWKH, QAMEDCS HYHOHEREHR DVIP HIGG WHEERH FRIHOQ [PRY RKHMQIV WHRZ GHIKIS R IWRXNBEQ)
LMV WHDMHR LWDAHV \WHVRXUAHVR IWLGFRP HOGG\WHIP RQMR IWAMMBMRY 7 KHHFDQEHR DAXUDFHWDAHIY) DP @G / / & Z 1@UP DQTXONIHEDVD
5(,7 : HEHIHYHWWDARHPXUHAR I DQ] DARQDQGP HMRGR RSHDIRQZ LAHTEGI&HI) OP QG / / & WARQMH\R XN\ D/D5(,7 +RZHHUDNIRQ W H G @z V
LQMSHBMRY/ RUFRXWE-FMR/P D FKDQIHWHS 6 1HEHDON @F VUADMY \R RAKHS 6 |HEHDOGRP H\ FROHDXHFVR TXOMLFDMRQD/D5 (,7 &HIY) DP GG
/1 &v* HHICBOW@HP D DAIQ WP H LQIVMRBIGVFHNRD GHMP LHWDMW QR GIHIQ&HIV) DP GGG / / &VERWOQMIMR TXON D/D5(,7 ) DOUHR &HIV
YDP @G/ / & LQOD \f CEG) HOARTXOM\ D/D5( ,7 Z LOIP RY RKHMAQIV \KEMREHI) DP @G / / &MY CEGILGFRP HVR\Y DAGIXOUFR SRDMUDM/DG
AMMEXNRQARP HP EHYR &HI) OP @G / / & QDY QRO XM 1Q) \ HIWY/Z LORAEHGHRIEGIE, &HWY) DP OQG / / & ,1 &HIV) DP @G / / &IVMEIMVDYDS (7 IV
WP LDAGRUUYRNHG WP D RABHHIILEGIVR HBAVB ( , 7 IV DI CLQ SURMR\KHI LI Y] CEGA HOUIRGBZ 1Q) WH\ HIULQZ KLFK IWDGAR TXOM\ XQ@EHMH&RAHD/D5 (|7
XQBWRHMIQUATH SURYIMRQVESS® 7 KHUHNXUHP HONVI RUTXO LFDARQDVDS ( , 7 DHH WP HD FRP SB  DOG&HBV) OP @G / / &IVARP SIDGFHZ LW \KAK UTXUP HOVP D
G-BHIGRI RRWKDADHRANGHR IWARQURCRUXSROWHUAROMROR BICOMKHYI RUZ KIEK IXAXFHIVARNGQ / RUQ) W5 (7 \WIMVZ RXG B BFEHIW N DQQIV
DYDOEG | RUQYHWY HONRUGMUMEXIRQEHFDVHR WHOGAWRON ICEMN Z KIFK FRXGS\KEWERMD WEFHIWIEONVWRSD SHIRP DEFHIHAAR&HBY ( YHOLU &HIV
YDP @G/ / & DORVD/D5(,7 WP D EHVKEMPAR | HEHDOGRRP HY LORHIBQRLRXP WIRHY , QDEAWR) 0O\ CEBI5 (,7 \WEMADY R &HWYV) DP @G / / & Z L@EH
\XEVIFVR | HGH DO DM DQG GFDCLGRRP H\E] HY DANH DSSTECEGIFRISRDMUDMY 7R UHP DQTXOM LHGDY/D5 (|, 7 DEG\WRDYRGWHSD PHUR 8 6 |HEHDOGRRP HOQGH AMH
I HV &HIV) DP OGG / / & P D EHIRAGWRERIRZ [XQB/ XVHSURFHB/I URP \WHIMMXOGFHR VHRXAUMEY SO\ CEGIAYIGHIB/R WRAN RUG-EWHRXUMEVROVHGDXHMR P DNH
AVUBMRY ZKIFKP D UAXOMQ&HIV) DP @G / / & GMMEXNY [P RQMKDP D RKHZ NHEHXVHG | RURSHIDIRYY

&HH/P D, QRABHVKAFHMXAQ SXUXIQ) QGHZ. EXMOHWRSSRUINMQUNY LOFXAQ) IQVRDUS , GO LQ UDWAKRMUHDQG Z DRMUJUIKW Z KLFK FRX@ DGYHIHD Dl HAAWI LQDGRDO
SHJRUP DGRHDQG VADMILE REVIRAYHY

&HIVFRQMMANAR HYDODMRSSRIMAR IURZ IWEXMGHN LFOXGQ) WURKIK WHIFDXOMWRQOGGGDUQ) R SURSHWYI RARDUHHI\ JHHDNRQOGGDWLADD
IQMDHFH $, EWLQ UDAKRXUH COGWHP RGHIY DMRQR Z DAUUWKW :  KUBI&HIV) DIP VAXUHI® GDH/FHIBEQSURSHYI RARDUHHI XVHRUGHYHESP HOAIGGP D
H SOQG\KAK DUBQIHP HOW \WHUHFDQ EHQR DAXUDFHWDAWY L@EHCEGIR G- GHIRMDMRUH HPAWM DEAWRCRSSRUMQNAY RQI DYR IEGIWLP VRUDADDE HIMH | RWAR
SXUXHIDAM LF DREFHAHYRUHAGE. P ONAVP D BHKIQEHIGE DYIUHIVR 1 DRRY LFOGQ) UIXDRY RUSHP WY AKOBQIHY @ANR GP 05 FRP SHIMRD
WAKQRERI LFOCRULQ UDAKFXUH FROAMELQV RULQUK | LFLHQWACSABCLOQYHWR HQWZ KHUH DR EHQR DRKUDFHWDA AT QMDY HAR H SERHQE. EXMGHWRSSRIMQWNY HOMIGHE
P DUNHVRUP DNHLOYHWR HQVRUDFTXMMWRQY Z LOEHH IMRXURWEXMGHW RSHIDARYY JHIHIDMVA | LELHQAYHOAR R NNVENHIMG FRIV RUSURGFH\WHDQIASDMG EHH IWR
SDWNRUI XML HON
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2 WHU&RP SDQ 5 DNV

5 HEROAQ R DRNRQVR DRRYMWAKRANKRTEHY DI CLOWAKY KDV EHHD FRM DQG\WWHSRWELON \WDADRMMAKBRNKRGHYP D Z DIHSUR] \ FROMIVRUFRQMAMG\RIAMANRQY RU
FHN USSLHHBRQ RQRXUYFRDLGR ' LUHARLYLQWHI XWMUHP D EHQMXSWHDQG FOXVHXQAHIBLON DERXAVAHVRDM LE GLHANRO R RXUBXMCHN

$ AMWVRANKREHYP D [URP WP HVR\NP HDWP SR H | HANAKDQI HYLQRXUMADAD LF AUHANRD DQGLQIXUWHDGFHWHIR P DU \HN FKDQIHVIQKRZ \WH&RP ST LV
JRMHIHS 2 XUWRDGR * LHARYDQGP DI HP HQAKMYHVR P DQEIQFROMKAMYH RYRQ) FRP P XQFDIRQYZ 1\ RUMBANKRTHY DG Z HBRP HWHUYLH? VDQGRIQRQ/Z WK
WHJIRDCR HKDGAQ) YOOH ! RUDEWRANKRTHY + RZ HYHU DQIRMMMWAP SCLIQWDAHHNWAR BHBORHRUWP RYHP HP EHYR RAUMROGR ' LUHARYRUPKDQ HYIQRXAUDMILE
AUHRNRYFRX@ KDYHDQDGYHYHH | HAARQXVEHDAH

A UASRIEQ \WROAMRY/E CRMMAKRNGRTEHY/LYFRIU® DOGP D EHAMXSWH WP HFRQMP L) DOGAYHWHHDWMROR RAUVFROGR ' LUHARYDQGVHIRY
P DEIHP HQWVURP \WHSXUKWR EXMCHAMADADLHY Z KLFK FRXG DBYHYHD O HAWRXUUAXKAOVR RSH.DNRQY DG | LDGROCFROBURY

A SHFHYHEXGAHVEIQN CERRXU XMUHAUHRIROD/DUAXOR FKDQIHARWHRRP SRUMRQR RAUMROGR ' LWHARY RAVHIRUP IR HOAMMP  LGFOGQ)
RXU&KLH ( [ HRXARYH2 11 LFHJ RUFKDQI HAR RAUMBNGREHUEDHP D GOG\R\WHSHA-BIWROR DRKOQIHIQWHALHAIROR WHEXMGHY LOXBEMY RUDANR
FRQIMAW Z KIFK P D EHH SRWGE. RXUARP SHIRLY P D BAXOMQWHERWR SRAQNIBMCHVRSSRMQUWA/DGP D P DNHIWP RUHGL LEXOWR DMEPADQG HEIQ
TXOM LHG SHYRQCHIDOG EXMCHN SONGHY

A WHHWSH/R CRIRQY/FRXTS FDAHWI QU LFDQWVORWDNRQYLORXUMBAN SUFHEDHE RQWP SRIDY RVGHRXDAYHP DNHASHFA-SWRQVRURKHUI CRRUAKDAER GRV
GHHADUOD W GRARHXQEHBLQ) | XQEP HUUYDQGSIRGHRVR RAUBMQHY DG

A U LAVNGDYDHHPRAMG\R RAVROGR ' IWHRARYZ W DVSHALLF DDHYE WP D DGYHYHD O HANRXUDE QW \R H THAHD [P SBP HQARXUBXMHNV DA\ DGR
FUHOWM DEAWRDOYDOH | RURXUMBANKRTEHY/

$ FKDQHR AROARCR RXU&RP SO0 Z RX@ DXV DD \MP LODMRXULQYHAR HWP DCDIHP HOWDIUH-P HOWUHIDAD) \R\KH: NGRP 7UHHS 6 OMMG( 7) VDQG' LILED
) XQO/ XQBWWHURDLGR 7UMMVR \WH: VGRP 7UHH7UMAE VGRP 7UHH' LIMBOY IXVADQGA\KDUHKRTHYR HOAK YRMG\R FRQMOXHWH DI UH-P HOW $ FKDQIHLQ FROWRO
FRX@RARXULL DWLLG SOV Z HHVR DFTXLLHD FROART LM HIND RXU&RP SDQ

8 QE-LMH, QrHKR HMERP SO $ PAVDQLOMHWY HOAP DRI HP HQADIUHHP HVZ 1AW DI XQG P XWBLRYLGH RUWDARP DIF \MP LCDIRQIQ\WWHHYHNR [WDWLIQP HAT KH
I XQOVERDUS P XWYRMR FRQMXH\XAK DQDJ UHP HWRTBRZ LQ) DY KK DA QP HOADQGWH\KTUHKRTEHYR WH:  VGRP 7UHH7 DMNDQG:  VGRP 7UHH' LILMBOY LXAWAP XY
DESIRYHWHDALI QP HQA7 KHFRWIR REEEQQ) \XAK VKDUHKRTHUDSSURYDOFDQ EHMI QU LFDQADQGRBUD Z RAGEHERCHE, XV 6LP IO XQEHMH, QrHARF HY/S GMVHYS FW
DFOHIALOQYHXR HWP DIIHP HQADIUHP HWP D QRAEHE DALIGHS B\ WHILQYHX HADGYLVHLIZ LWKRXVARH FOHAY FROHQV

$ QLOMHKY HONP DI HP HOADI UHHP HQWA FRQUGHIHG XQEHUERW CRVAR BHDALI GHB\R DCRMHUSOMY Z KHY DFRQURTGY) EGFN R \KHDGYLVHIVVHRXUMEY VI HUHG
8 QEHUERN CAW \WHHLYDSUXP SIRQWDNDWHRNROHUEHH IADD RZQQ)  RUP RHR DQDGYLMIY YRIQ) WRAN FROURY\WHDGYVHUDQG FRQYHYHD DWRANKREHU
EHHIADD RZQQ) GWWDD  LVSUAKP H3 QRAR FRQUROAH DYV, QRXUFDH DQDAICP HWWR RXULQMAY HOAP DI HP HQADIUH-P HQVP D RAFXUL D\MLG SO Z HIH
R CFTXLHD FRQARTGY LQMBMAQRXUSRP SIQ © HFDQGRAEHAHMBQWDVWKH7 OARHV/R WH:  VGRP 7UH7UAMADGG: VGRP 7UHH! LILMBOY UXWZ RX@ FRQOHR DALI QP HOV
R RXULQYHWR HWP DD HP HAD) UHHP HQVRUCBSURYHGHZ. DIUHHP HQWZ LW XVLL DRKDQIHR FRQURCRAFXY $ QG HYHDLL \IKFK CSSURYDLY. HHRBMIGHS CESURYDO URP \KH
KIWHKRTHYR WH:  VGRP 7UHH7 OAMNDOG: VGRP 7UHH' LIIMBOY DKWAZ RX@S EHUATXULHG\R BHREBICHS \XFK CBSURYDCFRX@ CRAEH I XOUIQAHG DG HYHDLL RABGHS ONHD
Z RXQGB UAXOVOQMI QU LEDOM SHOH 7 KVYUAKIRNRQP D GVARXUDIHSRAMMDCEXUADHY | URP CFTXLICY DFRQARTIG LOMMWOQRXUERP S0

2 XUUWHHXHY FRX@ EHDGHIHD DITHAMGLL WH, QE-SHIG-A UKMMHVR WH:  VGRP 7UHH7 BKAWRRU:. VGRP 7UHH' LI MBIOY UKMAVDY ESSTRDE®! GR QRADSSURYHWWH FRQUMXDIRQ
R RXUDGMRY DIUHHP HQWVRUGAMP LOHWDWKHDGMRY |HHVZHUHHYHILRP WH: DMVGRP 7UHHS8 6 OUWMG( 7) VRU' IO XQO/\KRXGEHUHSKRHG

2 XUUHYHGHY DUHGHIYHG SUP DUO [URP LMY HOADGYMRY DI UHHP HONZ 1\ UHIDMG SDUWY 2 XUDGYLRY DIUHHP HQIVZ W WKH:  NGRP 7UH7 VADGG:  \VGRP 7WH
" LIBOY DAMAVDQG\RHI HVZ HFRTBAWURP \KH: NGRP 7UHHS 6 @UAG( 7) VDQG' LIMID) XQB/DUH\KEMAAMR UYL DOGOSSURYDCE. \WH, QG-BHIGHQW DAAHVRL WH
MGERP 7UH7 WDG: VGRP 7UHH' LILBOY DAY CESTFCE®! 7 KHOGYMRY DIUHHP HQWOUH\KEWMAWR LQUIOHYLHY. DQGCSSIRYDDS \WAWHIQUIOX R\ HOMMP R WH
DIUHP HQNVRUHIFK ( 7) RU LIBD) XQG WHFRQIQDNRQR VKA DI UHP AP XWEHUAYLHZ H3 006 CESURYHG DABDWIQROM B\ DP DMWY R \KH, QG-BHIGHQW DAAHY ,Q
GHMP LQQ) Z KHKHR DSSURYHWH DI UHHP HQW WH, QO-BHOEHQAT LXWHY FRQUGHUI CRRYAKAK DyAWHQDMUHDQG TXODW R \WHVHYLIFHSIRIGHGE. XV \KHIHVAKOUIHGE. XV
DOGWHFRWDQGSIR WD HEE! XVIQFRAGHANRDZ W \KFK \HIYLFHY DvZ HODVDQ DCAADY RUF | DIDRXW EHCH LW URP \KFK VHYLFHY \KHH WAWR Z KLFK HARGRP LHVR
\FDBIDUHWKDG Z M\KH: NGRP 7UHHS 6 @UAG( 7) VRU LIMID) XQB/ DOGWHOYHOR [HVSOGE, RKEHMP LOUIXQBY 2 XUUHYHAHYZ RXGEHDGYHYHD O HARGLL \KH
, Q3-BHEHQ DAMAHY GR QRAZSSIRYHWHFRQIDMIROR RXUDGYMRY DIUHP HOWVRUGHMP LGHAWDAKHOGMNRY | HAVZ HAKOUHVR O SDUFEX@U XQGDUHRBR KLIK. UK 1O
DUBAENRQR RXUIHY
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' DP DIHWR RXUUHSX\BANRQ FRX@ DOHIHD D I HARXUBEXMCHY

- HEHIHYHZ HKDYHGHYHBSHG DVWIRQ) EUDQG OQG DU BXBMRQ! RUQCRYDAYH \KRXIKWKOBURGAW | DYRIEEGIERQY) WP LQYHIY HVBHIRP DFHDOGH FHBQWRD-ONV
HYIEHY 7KH:  LWVGRP 7 UHQP HDQGEWQGLY D YOOTEGI DAHNIQG ). AP DIHWR IWARXGKDP SHURKUCELON \R P DQEQDJGIURZ RXUS 8 0 DUGDMIFNIQG UHEIQHP SR H
WHIE\ KDYLQJ DP DAUDCOGYHYHH | HRARQRXUUAYHOHY 5 MNWVAR RAUUBXBINRQP D UDQIHIURP UHIXMDRY AKH/AR XQXEWEQMDAGCFRADIRY/ 0 DILQY \KFK P DWLYP D
EHH SHOLYH WP H FRQAXP Q) DG AL LEXAV

5 WNV5 HDWO) VR RXU&RP P RQB\REN DQG & ROYHIAEGI1 R/
7KHP DINAABUFHR RXUFRP P RQWRAN KDVEHHD | O(FWDINY) MIQU LFDQ® DQGP D FROMXHWR GR\R DG\ RX FRXGS GHDERUSDUAR \ RXULQYHKR HOW

7 KHP DINAABUFHR RAURRP P RQWRAN KDV BHHQI CRXDIMY VI QU LFDRQ® BGP D FRAMIHWR ARWR G-BHAQ XSRQP DR IIRRY VRPHR ZKIFKP D BHER RGRU
FRAROLFXAQ)

GRUDHVIQRAUS 8 0

YOUDMRQ/IQRXUTXOWD RSHDIY WXV

QI HHFHYBAR HHORXUCRXDO0 LODADORSHDIY BAXOVOQGWRHH SHRAMGE! LQYHIRY DOG DO

SXETFDIRQR UMUK USRIV ERXVAKY RUKH L HNP DI HP HANGEAM

FKOQIHVIQH SHABINRQYFREFHQQ) RXUIXMUH | LGDQRDCEHIRUP DFHDQGWWHI XMUHSHIRP DFHR \WH( 73 LGBMY DQG\WHDWHAP DOIHP HOAGBAMY LQIHHIDD
(FOGQ | LDROCHMP DAWDIGUHFRP P HIDIRY/E. \HRXUMAY/ DOV

RXUMRDMILE P RYH/DQG\WRHR RXUFRP SHIYRLY \VKAK DY CFTXMUWRQY RUFRQRIEDNRY/

FKOQHVIQWHUIXDARY 1P HZ RINR \WH( 73 LGB DOGWHDWHAP DO HP HQABMY LQIHHDODGUHIX@RY TRIRD LFOGQ) CRIRQE, \WHE( & WROWHD
WHU-IXDRY UL HIVRUKRIMO\RH SURFHW XQEHH, QAR HA&RP SO0 $ VR EHFRP HID( 73 \GRORU

WHEYHOR G-P DQG! RURKUMBAN LGFOGQ) WHEP RXQAR \KRWWQMIANQRAUMEFN

FKOQHVIQIHHIDOHRRP IF RUP DIAWRGAWRYY DG

D0 DARQR [0 RMHUR \WHUMYGAAUEHGHYHZ KHHLOWIVAVFRIRD

, QOGEAWRY WRAN P DNHAWIQIHIHIDOKDYHH SHUHEFHG YRIMWDN \WDAKDYR W EHXQUHIAG\R WHRSHIDMY SHURUP DOFHR DSDMAXOURRP SO 7 KHVHEURDGP DNV
|ORMIIRQ/P D DEYHYHD O HAAKHWDAQ) SUFHR RXUFRP P RQVIBAN ) XUKHIP RUH LQWHSDXVP DINANORADNRQY DG SUFHGHRIGH/LODARP S VRN KDYHBG\R
VUMY FOW DRARQ QM DERQY RURKHUGHIYDAYHWRANKREE-UOZ KW |, | \IKFK DVKIVZ HBHVR DUVH IWARXES FDXVHVEWSQMCFRAVAR XV DG A YHWRXUUARXUA B DBBIWR
WHRXRRP H

, | HIXIW URHDURK DQDOWVMXHXQ DYRIDEBIFRP P HOBU RUGRZ QIUDGHRXURRP P RQURAN WHSUFHR RXUFRP P RQ IRFN FRX@ G-RIXH

7KHWDEQ) P DINHAVRURXURRP P RQWRFN UHIHY LOQ SDWWRQWH UAHDIUAK DG UHBRWWWKDAATXWY BRI DIBO W SXEQWK CERAVKV DG RAUBMQHY - HGR QRVFRQUROKH
RIQRY/R \WHHDIDOWV 7 KHSUFHOQGWIEQ) YROP HR RAURRP P RQUWRFN FRX@ GHRIXHU RGHRUP RIHHMXAW BB VW LWWXHXQ DYRIEGIFRP P HQBY RUGRZ QIUDGHRXU
FRP P RQVWRFN RUAF-DHSXEDWKIQ) WHERWCERXVIXV RURXUBMCHNY

: HP D QRAKDYH\KH DELORV R LDVHWH I XQGVCHRHADY VR VAN FROHIMRQVR - WH & RQYHINE®! 1 R UHEXURKDVH \WWH & ROYHINE®I 1. R/ XSRQ D1 XQAEDP HQRCFKDQIH RU
UH LQDQFHRXU& ROYHINE®T 1 R XSRQ P DXUMW

: HPXAWHO® KDYHRAMEOAQ) P LORQLQDIJ B DMSUGASDOP RXQWR SRMWEBIGHIRUL RAVGH P LARQLQDIJ W DMSUCGASOOIP RXQIV
R SROMWEBIBHIRUL RWGH DO P LARQIQDII I DMSUCASIIP RXQAR &ROMWEBIGHIRUL RAVGH Z KIFK Z HFRTBARYHD UHHAMRDY
WHERQMWEBIL R + REHYR WHERQYHWEB! 1 RM/KDYHWH UL KVAR BATDXLUH XVR U-BXUFKDVHWHUCRIMY XSRQWHRFPAUMFHR . FHABQRDQIHR FROUMROADQRNRQ/RU
OMXEDIRY GMWROMRQRUFRP P ROWRAN GHDAY HYHQV HIFK D3 IXQEP HQBOFKDQH  DADUHSXURKDH SUFHHDCOOR R WHSUGRSDOIP RQWR WHQRMAREH
WBXUKDHG SOV CFFXHG DG XQEOGLQMIVMI 0D DVGAUEHGLQWKH UAGHRRYHLQEHOMUA/ ERE HHO XV DOGWHWKWAH |, QDBIAWRY XSROFROMYMRQR WHERQHWES!
1 RAV Z HZ I@EHUTTXUWGR P DNHFDK SD P HOWIQUASHAWR \WHCRMVEHQ) FRQYHWG DVGHAAUEHGLOWHIGE-QMBY + RZ iHU Z HP D QRKDYHHCRXIK DYDOEGIFDK RU
EHCEGI\R RABQI LCDEAQ) DAKHWP HZ HOHUATXUHGWR P DNHU-SXURKDHVR QRAWAXUHIEHG\MHIH RURUGRMVEHQ) FROMUWG | QDEAURY RXUCELDN \R U-SXURKDHKH
RMRMZSD FDK XSROFROMYR/R WHQRM/P D EHOP MAGE @ WHIXORY DARIMY RUDJUHP HOVIRYHQQ) RXUIXMUHLQE-BMEHN 2 XUI DOUHR UH LDGRHRXU
FROYHMEBIGRM/XSRQP DXUMY U-EXURKDHCRM/DADP HZ KHOWHU-BXURDAHLY UTXUHGE \WHOSSIFEGILGEHMHRMISD 0Q FDK SD CEGIRQI XMHFRQYHMRQ/R \WH
RM/DVUTXUHGE \WH CESOFCEGLQEHOMUHZ RXTS FROXMM D GH DXEOWQEHNKAK LQEHIMUMH

> > > > >

> >
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7 KHFRQAWRDCFRHMRQ | HDMUHR WH&RQYHIMEBIL RAV UL WIIHHG P D DEHYHD Dl HAWRXUI LODGRDCFROAURQ DQGATXIAW

7 KHFRQAWRDCFRQYHMRQ! HDMMR \WHERQHMEG!L RAV 1L WIIHIHG Z LOHIMNGIKRTHYAR FRMHWWHCRM/DAID WP HGUQ) \SHAILHE SHIRG/DANHURSIRY D/
GHAUE-GLOWHIGEMBY |, | RHRUP RIHKRTHY HBRAR FROMHYWHUCRAY Z HZ RXGS EHUHTXUUHG\R VHMBIDD. FROM MG SUCASTOKMURXIK \WHSD P HWR FDK Z KIFK FRX@
DOYHYHD O HAARXUTIXGW

) XUUHMWXDQRHR RXURRP P RQ RN RUHXIW QCNHG VHRXUMWY FRX@ GZ HURXUMBN SUFH DQG GOWWWH LOM HAVR H IMM] WRANKRTHY

: HP D IMXHDEAWRIOKDMVR RXUFRP P ROWRAN RUHTXY QONHGVHRXUMEVLQWH I XM HWHULQFROGHANRQZ L\ DQIFTXMMRQRUl RURKHUBXMCHV BDRYY 7KH
IMMOGFHR DVXEWEQMIEP RXQAR FRP P RQWIRFN RUATXWY @CNHGVHRXUMIY FRXESKDYH\WHH | AR \KEWBQADED AOMEY \WHIQMIMVR RUPXUHIMIRFNKREHY , QOGIAWR)
WH\OBIR D\KEMBQAICTP RXQAR FRP P RQWRAN RUHTXAW @ONHGVHRXUMEV LOWHSXECE P DUNAMWHULOWHLQWIOMXOGFHRUQ D\KEVHTXHOAMAOBIE, WHBLIHARP SQ 1Q
DQOFMXOMMROZ KLFK UHFHYHG\KAK FRP P RQWRAN D/FRQUGHDNRQRUB. LOYHWRLYZ KR CFTXIUHG\KAK FRP P RQWIRFN LQDSUYDM SOFHP HWFRX@SKDYHDP DMIDCOGYHYH
HI HAARQWKHP DNABUFHR RXUFRP P RQWREN

3UIRMMRYVIQ RXURHWIFDMR  LOFRISRIDRQDQGE @Y VP D SUAMHONRUGHD DQDFTXIMWRQR RXU&RP SDQ Z KIFK FRX@ GHRUHDWHWHP DUNHAYDOHR RXURRP P RQ
VIRAN

SIRMRYR ' HIY DH@QY. RAURHWIFDMR LARBRIDIRQDGRXUBR. @7 VP D AVARAUIH GHDY RUSURYHAD P HJHJ CFTXAMMRQ RURKHURKDQI HLQ FRQAROKDN
VFANKRGHYP D FRMGHUI DYRIE®! 7 KRHSRYIMRQY/P D DR SUHYHQARUGHD) DR SWE. MRFNKRGHY/ R UHBOFH RUUHP RYHRXURXUHNP DRI HP HOARUP HP BEHYR RU
YROGR ' IWHARY 7 KRVHSURYIMRQVLCFAH

P MIMRQ/RQWHUP RYOCR GUHRRLY

DGYDOFHQRIFH UTXUP HOVI ROWRANKREE-USURSROY DG (RP LCDIRQY

WHLCEON R WHINKREHYAR CANR. Z UMW FRQHNR AR FDEVSHALDCP HANIV

WHIEOVR RUVFOGR ' WHARYWARP DNH OMRJS-DORAUB. @7V DG

WHDAKRUMY R RAVFROGR * LUHARYAR IWAKHSUH HIBHG BN Z W\KAK WP VDVRXUVROGR ' LWHARYP D GAMP ICH

, QDGR Z HOHVEMPARWHSIRIMR/R 6HAMRD R \WH' HIY DH* HHIDORRSRIDIRY/ [Z Z KIFK QP IWEXMGHWFRP ELCDIRQWIQLRAIRQY Z 1\ \KFANKRCEHY
R RUP RMR RURMEDEQ) YRICY WRFNWDARXUYROGR * LUHRARYKDVQRAZBSURYHG 7 KHHSURMMRQYDQG RKHMP LOUSIRYIMRQVP DNHIWP RHGEL | LEXOVRU

MRANKRGHY RUSRMNDCOFTXUHY W OFTXUHXV Z WRXAWHI RDINRY 7 KRWHSUIRMMRQVP D HHQU VRP HURFNKRTHY/P D FRUGHMWHWIQLRANRQ EHH LHDOR\WHP

$ VDUHXOWHHSUIRMMRQVFRXG TP LVWKH SUFHWDNAQYHXRLY DUHZ LA VR SD LQWHIXWWUHI RIMKDBVR RXURRP P RQWRRN 7 KHVHSURYIMRQYP LJIKWIBR GVFRXAIIHD
SRMAUMDCCFTXMWRQ SUIRSRBCRAMOG-UR T HU HYHQLL WH CFIXAMMNRQ SURSRBCRAMG-UR T HULY DD SUHP LXP RYHUWHWKH PXAUHAP DINAABUIFHT RURXURRP P RQWRAN

7KHSD, P HQWR GYIGHQG/AR RURNKRTEHY DQG RXUDELAM AR U-BXUPKDVHRXUFRP P RQ WRIAN LV\KEMRAR \WHGVAHIRQR RXUZROLGR ' ILHARLYDQGP D EHAP WAGE
RXUILQDQADCFRQGWRQ DQGDQ. DSSIFEGIQY

$Q GHAMP LODNRODARWHSD P HVR GYIGHIB/RUMBRN UBXURKDHY D/Z HODAWHGYHCR \KFK GYIGHIB/RUUSXURDHY Z L@G-BHIGR) [P RY RMHAMQIV JHHID
HARQRP LF DG EXMCHWFRAMRYY RXUBYHCR $80  RAUMADMILF SOQV RXUI LCDGADOWAXEVDQG FRIAMRY TP MIMRQ/DARADMGZ MW Q. FURWIAMOMYRURKH
DIUHP HOMKDIWFRXGS TP WWKHIP RQMR GYIGHIB/Z HDHSHP WWGVRSD. RANHWENZ HP D BEXUADH D00 CESIFEGIQY V LFOGQ) \WH, Q MIRQS5 HANRQS PV
Z KIFK LFOGVIQH AVAE WDZ RXGBIP SRHD KUK HRQMRFN WHBXUFKDWY | DVDFRQHNXHIFHR WHH YDURXV QP MINRQY DQG UAMRR)Y Z HOUHXTEGIVR
JHHDAM\X | LAHQACGFRP HIURP RUBXMQHN Z HP D GHG\R BBFHRUHIP LDMWHSD P HWWR GYIGHIB/RORXUFRP P RQWIFAN RUAHDHUHBSXURKDUQ) RXUFRP P RQWIRAN
$Q AOYHLIQRXUMEAN UBXUADH/RMHBYHR RXUGYIGHIB/RAWHVSHMROR WHSD P HOAKHIR FRXGDGHYHD O HAARXUMFFN SUFH

,QOZAWRQ RAVROGR ' LWHARYLYDAKRU H5 Z IWRXVWNRFINKRTEHUCSSURYDBO W WAXH SUH HUHG WRAN Z W \XAK WP VDVRAUWWARDEGR ' IUHARYP D IQIWGMAHIRD
GHMP ICH 2 XWVRDEGR ' LUHARYFRX@ WHIH RUH WAXH SUH HUHG WRFN Z LW GYLCHG W KWAXSHIRAWR\WDAR WHFRP P RQWIRFN Z KIFK FRX@ DOR @P WWKHSD, P HOAR

AVICHI/ROWHFRP P RQWRAN

> > > > >
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&\ EHMHRXUW 5 N O DQDIHP HONDQG 6 WD\

8 QEHMHRYHILIKWR RXUVROGR ' LWHARY Z HKDYHLP SBP HAMSEDOGP DQEQR EHYHRXUMY UM P D) HP HMBRIALHY DQG SURFHEXUANDAFOGH SURFHAHY | RARH
LG-ONIFDIRY DAFWP HOADQGWHDA HOMURXIK P 1\ DARQ WIQM HJ DYRGIRHDQG RUCFAH-BIFHR A EHYHRXUM UMWY

2 XUR BHYHRXUMY UMN P D) HP HBRTAHY DQG SURRHBUVDHIQRP HGE. QMY WEEDLG/ DOGWH  DUHGMIGHGWR DEAHWA BHYHRAUNY UMWIG-DNLHGE
H WLCDODXEWRY OGG DAARRY KU DAQADI HIFHSURMGHY LQMDOXMN-KRTHY YXQHIELQN P ORI HP HOMBURIULP VOGGE HRXUM P OEDIHP HOABURIULP V 2 XUEP R
LQRP DIRQWAKGREI\ DGR BHYHRXUNY SR HMRDY GGE RAUGKIH ,QRIP DIRQ2 I IFHJRUE,2 P ODIH/OGGP DQRQV/UHP HADMRQWDADLHY| RUGHQIHG
A BHYHRXURY UMWDQG U XOUD BERWRQVKFK UNMNRVHIRUP DI HP HOMQFOQQ) RXU RYHIDIRH&RP P WKHDY GAAUEHGEHBZ

2 XUR BHYHRXUMNY UMNP DQIHP HYBIRIUP LV GALIGHE\R EHDRIGHGZ W RAUBXMCHAARDR\ | WKDWA/FRP P RQP HKRGRBILHY W-ERWY) FKOQCHY D0G.J RYHCDGFH
SURFHRHKDAZSS® R RKHUDBD/R HOMSUMHUM LFOGQ) GIDDFRP SIOFH \MDAMILE. RSHDMRICDGG LQDADOUN . R HBP HQVR RXUR BHYHRXURN UMN P DCRIHP HW
SIRIUP LGFOGH

SHIRGF UMN DAFAP HOVGALI GHERKHS LGHQI. R EHYHPXUANY UNNVAR RAUFUMFDOX P V L RIP DIRQ SURGAV VHYLEHY DG RUBLRIG-UHQM SUMA
LQRIP DFRQWRKRBI\ HMLRP HQW

DVHRXUMY DOGLQ UDXKPXUHWP  SUGALSDE URSRQUE®H RUP DEDILQY RXUR EHYHFXUMY UMN DAFWP HABUIRAHWHY RAUNHRXUMY FROIRYY DG RXAUUASROHR

A B [AGHW

WHXVHR H \WMIDOHYEHSURNGHY Z KHIHOSSURSUDM R DAAL WANRURKHLZ LVHDAMAZ 1K DSHRVR RXUVHRXUNY FRORRY

HP SR HHWRQQ) DQGLY DUHIHWSURIUIP VAKDAFOXGHSHIRAF DOGRYRQ DAHAP HQVLQDQH | RVWR GUYHDERSWRQ DG LY DHHWR A EHYHRXUMN SRFHARY
DOGFROARY

DR EHYHPXUM LALGHNERQH STQWDAFOGH SURRHGUVI RUUAEREQ) WA BHYHRXUMY LAGHW DG

SRR HYDODMP EHYHRXUMY UMWVSRHGE. FUMFDDALLG SOV YHIERY LGFOQQ) WURKIK \WHXVHR VHRXUMY TXHXREILY

$ GAWRDD DVDSXEIFFRP SO0 Z HOHEMPARGDED/2[ B 62;  BIXUHP HOVOGGEP XWXQEHUIR LQG-SHIGHWDXAWR |, QRIP DIRQ7HKGER®I\ * HHID
SRMRY ,7* & LQWKSSRYR , QMO0 RQNRCRYH) LCDGADCE FBRWYY ,&) 5 7KHHDXGWDRMAVNA LQRP DIRQVHRXUM DGR BHYHRXUMY UMW IQWHHNUREP HOARDA
PD O HAAKHFRQ LGHQIDDN LQAUNY DQGDYDMEMN R 1 LCDIRDOWERNY WK WP VOGAW |, | D) FRQURCGH LAHIAHAKDAS-SUAHAP DIMIDOR EHYHRXUMY UMVZ HH
LG-ONIHG WRHZ RXCBEHUSRUIMGVR\KHS XAV RP P LWH DOGWHUAKOVR \MHHHYDDDMRQYZ RXG EHFRMGH G LQWHRYH DD AWRS.QRO! RANHERP SO0

> >

> >

> >

* RYHUQDCAHS HDWG VR &\ EHMHREXUW 5 MV

2 XUR BHYHRXUMY UMN P DI HP HVBURIUP DG UHIMAG RSHIDARQYDQG SURFHAHVDHAWRMGE. RXUS, 2 &XUHM® \WH&, 2 IRBILVKHBE DOLQAYIGOY KRKDVEHHD
LOWHURBI RURYHARD\ FOY KDVRYHU  \ HOWR R BHYHRXUMY 1Q RUP DARQ\WAKQRBI\ DG WP VHILGHHIQ) H SHIHGAH DOGKDYDGYDR-GWRQQ) LOWHILHER
WRKGRBI\

7KH&, 2 LVDP HP BHUR RXU* RYHODFHERP P IWHDG U X@® WERWRQR EHYHRXUM UM P DD HP HOAR RKHUP HP EHYR \WH* RYHCDFH&RP P LWHFRP SUMHG
R WHERP SO0 VVHIRUH HRAWHR I LFHY 7 KH* RYHIDGRHERP P WHHRYHYHA/ARHSUR MY DARQ DG HADMARQR UMWIURP P EHYHRXUMY WDV DQG LY WASROUEGI RU
DA\ RSHIDMRY/ | LQOGALDCP DD HP HQMQ RUP DARQ\WMAKQREI\  FRP STOGAH (B 00 OGP LQMDNRQ DG FRSRIDMIRYHIFH 7KHP HP BHYR WH* RYHIDGFH&RP P WkH
FRIDAMHD SRAAWH SHIHFHIQWHHDUWDY LFOGQ) A BHIHPXUMY DOG UM P DEIHP HW

7 KHS XAVERP P LWHRYHYHH/RXUP DDIHP HOAR P EHYHRXUMY UMY 3XUXCQARWKHS XAV RP P IWH PO \WHS XA RP P IWWHLY UASROUE®H UGV
A BHYHRXURY UHIDAG UMY Z W P DRI HP HOWDQG\WHMMEV/P DCDJ HP HMDABNHQVR P RQVRUIDGE FRQUROUKAK UMWY LFOXAQ) RXUUMN DVHAP HWDQGUMN P CEDIHP HON
SRIFHY 7KH&, 2 UHIXOUD WERIWARWHS XAWERP P WHRORXUR EHIHPXUMY UMY DOGWHAKDIUR \KHS XAWERP P LWHHU-ER WRQWHHAVRXWRQYZ W WHI XOVRDGR
* AR , QDEAMRY WHE, 2 SURVIGHVSHIRAF USRWRRUVFOGR ' LWHRRY

© KUBIZ HKDYHQRADVR \WHEDMR \KLY/5 HSRWH SHIHIFHG DR EHYHRXUMW LGAGHOARDAP DMIDD O HAKMG RULY UDRIED NHD \RP DMIDD O HAARXUERP SDQ
LFOQQ) RAUBMGHWVADAD\  UAXOVR RSH.DNRQYRUI LCDQALOCAROBMRY \WHHFOIQEHQR JXOUIQAH\KDAZ HZ LR SHIHIFHVKAK COLGAGHAQWHI XM ) RUQRIP DIRD
WODEQ) A EHYHXUMY UMMWKDAP D P DMIDED O HWRXUERP SIQ \FHE WP $ 51WN) CRALY LGFOGHGLIQWLYS HSRW

,7(0 3523(57,(6

2 XUSUGASOCH HAWHRIIFHIVEFDMEDY B WewHv B) GRUL HZ <RIN 1 HZ <RIN SXOXIQARDORHOHDIBHP HOMDW SUVIQSSUO  Z1WWH
ROMRQWRH WIEXQMB SUO 7KV RREUQAIDIQY/Z M \WHQP BHUR HP SR HVH SHAMS\R FRIER DMIQSHIRQRQDD JYHO@  LQMHZ R RINGP DWWV
SKRRK GHAUEHGLQYGMCHN+ + XP DQ&DEMICE HRXUAHY © - HEHIHYHWDAKVASCFHIVAK | LAHAR P HAARUGHHB/XQIDKHH SIUDARQR WHORHQHDI WP HOW
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,7(0 I (*$/ 352&((' ,1*6

: HP D BHVVEMPAR UYL V LQSHRNRQY DG LOYHIM DARQYVE. | HEHDOWHW XORYIFXAQ EXWRMP MMGWR WHGE( & &RP P RAW) XNMUH/7WDEQ) &RP P MIRQ
&) 7& 1 DARITO XWH/S$S WRADIRQ 1)$ ) LOADD QAN 5 HIXDMY $ XKRIW ) ,15%  WBIMDQGI RHIQUHIX@RY DvZ HOD/GI DOBRHAQVIUMQ) LOWH
RA@Y FRUHR BMCHW 6HH1IRM  \RRXUKRQRICDMS) LDOA D5\ HOVI RUDBAWRIDAQ RUIP DNRQUH DG Q) CRXDODG SRMANDCFDIP VERAIKWA  LOYHIRY/ IORXU
D MRPTUH: 7, &GH210[ 1 OO / HIIHS( 73 MBI CSSIH IPDMD ¥4 P LARQ PLARY IGFXAQ CBSHIPGHDIP VIRMMDIPDIHVR ¥ PLARY

P LEORY
,7(0 0,1( 6$)(7<"' ,6&/ 2685(6

1 RA\TSSTACED

3$57 .,

,7(0 0$5.(7)255(*,675$17&20021 (48,7< 5(/$7(' 672& +2/' (50$77(56$1' ,668(5 385&+$6(62) (48,7<
6(&85,7,(6
0 DINHVQIRP DARQ

2 XUFRP P RQWRAN LYWDGHGROQWH1 HZ <RING\RN( [ AKDQIHXQGHMWHM PERG: 77 $VR ' HRPEBHU WHHZHH  KROHYR UWFRGR WOWR RXU
FRP P ROWBAN DQG.Z HEHIHYHWHHZ HIMDBSUR LP DMD EHH LADORZ GHYR RAUARP P RQWRAN

JQLRMPE  ZHFRP PHRA-GDTXOWD FDK GYIGHIGOIGLQMGR FRQMHR SD. B XOUG YIGHIBMR RUMBRNKRTEHY $ Q GHAMP LCDMRQDARWHSD P HUWR
AVIGHI/ Dv/Z HODAKRHBYHIR \WAK GYIGHIB/ Z L@G-BHIGRY [P RY REHAMQIV JHHICHRERP LF DG EMCHVFRIAMRYY RUBYHR $80  RUMMDMILF SOQV RXU
1 LCDQADOUAXOVDGFRIAMR) QP MBNRQVDXRADAGZ W Q. FUMGWIAONYRURK-UDI UHP HOMKDWFRXTS TP WKHIP RQWR GYIGHIG/Z HOMHSHP WG\RSD. OG0Q
CSSOFEGI@Z V

, WXHUSXURKDHVR (| TXW 6HRXUMH/

7 KHIRGBZ Q) VEEGISURYIGVIQ RIP DNRQZ W UAGHPAR SXURDAHYP DEHE, RURQEHKOD R WH&RP SDQ RUDQ 2 O LADMGSXUKDH) R \KDUWA/R RXUFRP P RQWRAN D/
SOWR SXETF® DIRXAHG STQVRUSIRIUP V

2Q2 ARE RAMROGR ' IWHARY CSSIRYHGICRADHR P LARQWR RAUNKDUHUWBXURKDHSIRIWP  BUQILQ) WHRBCDAKRU] DNRQWR P IAOR)
Z KK H SW/RQ$ SUO $VR' HHPEU P LARQUHP DLCHS DYDOEGIXQEHMHSUIRIUP | RUIXMUHSXURDVHY DG QR KDWY Z HHUW-BSXUKDHE GAUQ)
\WH\WWUHP RQMVVHGG' HRP BU
$SSWR IP DM
' RIU9DOH
7RECL XP EHJR R 6KDUIH/WDW
6KDLH/3XUKDVHG 0 D <HM/H
Dv SXUKDVHG
7REQL XP EHJ 3DUAR 3XETFO 8 QG-UWH
R 6KDUH/ $YHDIH3URH $ QQRXCAHG3@QY 3OQVRU
SXUKDHS 30G3HJ6KOH RU3WRILLP V 3WRILPV
3HIRG LOWR\DQGVY
2 AREFU \R2 RRE-U 2 2 2
1RYHPBU \R1RYH B 2 2 2
' AP ERU R HHP B 2 2 2
7ROD 2 2 2

7(0 5(6(59(" @
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,7(0 0%$1$*(0 (176" ,6&866,21 $1' $1%$/<6,62) ),1$1&,$/ &21' ,7,21%1' 5(68/762) 23(5%$7,216

7KHIRIBZ LQ) QVPXAWRQDQGDDOMYR RXUILCDADOFRQAMRQ DG UAXKGVR RSHDINRQ/AKRXES EHU-DGWRI HM-UZ LW RAUFRQRIEDMS | LQDQADOWBMAP HOVDQG\KH
UHDWG CRM/ DG \WHRMHUI DGR DAQR P DARQLEFOGHE HYHZ KHHLQWLY/5 HSRUN, QDEAUMRQWR KMRLIFDOFRQRIEDMG  LDGADAQR P DIRY \WHIRTBZ L) GVPXWMRQ
FROELQVIRZ DG GRNGQ) WIARP HOMKDAH GRARXUSDOV HAP DIM/DQGEHIHY 2 XUDRXDOMXOWVARXGSALIHIP DMIDID 1URP WRHAVAXWHGLOWHIRZ DG GRNG)
DAP HON ) DRRVAKDWARXES FOXVH RUFRQMEXWMVR WHH QL AV LGFOGHWRHAVAXWHGEHBZ ) RUD P RUHFRP SBIMGHAUSIROR WHUMY QR DERYHDQGRKMHUUMY
KDWARX@S FDXVH RXUDRMDCUAXOVVR P DALIDED QlIHJIURP RAUPXULHOAY SHRBWRY/ SBDHWHH, WP $ 3 SIWN) CARY R \MY5HSRUA HDWKP HQR REQI DARQ\R XSEDMRU
UAMMVHSXETFD DQ 1R DG GRNGQ) WP HV Z KHKHUDVD UAXOR G LGRIP DR IXXUHHYHONRURKHE M XQBWUTXUGE, OF

, QMROXPARY

: HOWHDJIGEDD LQGADOQCRYDAU R THIQ) DAYHYHVKIMR ( 73V P RGHY DG \VROMRYY SUYDMP DUNANQYHWR HWV DG QI MICDRHAHIDAG SIRGEW 2 XUR [ HIQIV
HP SRZ HULQYHRLYAR \KDSHWKH.UI LQDGAD0 XUWUH DG HIXS | LGDGADCRUR HMRIMR JURZ WHUBMCHARY / HYHDILQ) WHOMAVICDGROOQ UDAKRXUA Z HFUDMSURGFENV
KD SKDM] HOFFHW DG \WEQSIUHR DQG SURYLGHDQHKDGRHG XV, SHIHFH

9YX@Q) RQRUKHAIHR LQGRYDIRY Z HFRQMXHR ELRDGHD RUFCSCELMNAY BN RIGRXUFRUH( 73 BXAMGHNY © HR THJGH WIHHDNRQ QI MICSURGAN DG VHYLFHY
UHDAMGVR\RNHDY] HGUHDCZ R DAFVOGG MBEGFROQY LFXQQ) ¢ LIMID XQB/ DvVZ HOD/RULQMMIRIOSMIRP : VGRP 7UH& RIGHRANVIGGE EGFNFKOIQ (DIYHQEI MY DWW
: MERP7WH3UPH : HOORKDYHH SDQG-GLOR SUYDMDXIHMKURKIK RXUCFTXMMRQR &HBY DOOAQ 8 6 EDHEDEMIDAYHDAHNP DD HASHAOD LQ) LI DP @G
LOMHIR HOV

$VR' HHPBEU ZHP DHGCSSWR P DAD HAQRQIQ$80 2 XUSIRGAMSIRDERIGUIHR WIDADLHY/LGFXQAQ) HDAMY 11 HELGFRP H
FRP P RA\WY GYHIIHG DQG LOYHYH PXMR  DSMEDIYHYDGRY SERXUHER H SRKUWY : HKDHOXQKHGP DQ | LWAR P DUNABURGAW DG SIRHH G DXQTXHDEMIDAYH
Z HIKWY CESURTFK FOIBGR 0 RGHO$S GKD \WDWRP ELGHWWHRAGHURIP DFHSRMMCR CRAYHP DRI HP HAZ WK\KHFRWH | HAYHEHH IWR - SDXLYHP CCDIHP HOV

2 XUSURGFWDHEWMEXMG CFURW DEP DNRUDKHNP DRI HP QMG FKOQEHY LFOXAQ) EDQN ELRHIIHILUP V UH IMAUHGLQYHXR HADGYVHLY LQAMANRED
LOYHRRLY SUYDMZ HIGK P DD HY DG RAICHEURNHY SUP DU® \MURKIK RAUGHAFDAGVIBVWMP © HEHIHYHWAKGRE\ VWEQIRIP LQJ KRZ. | L(DADODGYMR Y FRIGEW
BXMCHN DOGWURKIK RXUS GYVRUDQG3RINRIR 6 ROMRQ/SURIUIP VZ HR T HMFKQRBI\  HIDEB(G QG WK GUYHDVROMRYY 7 KHHLGFOGHSRINRTR FROMKANRD DAHN
DERFDNRY SUIRIAHP DO HP HWHYLFHY DG QI MEDRRYAR KHS DGYMRY DBV WAKGRRI\ FKOEBQ) HY DG \VFDBIWHUBXMQHRAY

$ VSIRGHYIQWNHI] DIRQDOGEGANFKOQWAKGREI\ Z HYLZ WY DARHGH VEKDHLQWHHYROWRQLQI LCDGADOHYFHY 7 KURKIK RAUGIMECDAHNVADA\  Z HOH
FRP P WG\ WASRQIEG! H L DIQQ) Z M WIXDRY WHEDLB/AR | RANMUI URZ \W LOWLYUDELED HYRVIQ) VEOFH ©  HEHIHYHWDAY SDOAQ) LOR QINICDMANDG
EGANFKOIQ HIEGG | LOGADDHYLFH/QRARID FRP SBP HOVRXUFRUHMFRP SHMAHY BXWZ LOEYHYI\ RAUUYHHWSLP VDG | XUKHUFRQUEXMR RXUIURZ \N

([ HFPMYHBXP P DU
2 XUBMCHWCHIHIGVARY SRIBIWIQ  DVZ HOGYDGRHG RAUGRQ) WP KA LE LMY DG | XUMHMMHQIWWHCHG WHI RXQEDIRQI RUGUIEBIIBRZ \N © HHIGHG
WH\ HUZ \W$ 80 R BARQDN HHP BHJ XS DVARP SIHG\R \WHSURU\ HIU GIYHDE | DYRIEGIP DNWRGUWRY/DGGNQEZVR  BARY

UBUAHUY DO HGRJIDQF JUWRZ \W R C8SUR P DMD 5 HYHXH DOQGRSHDWY LGARP HICRIHDHG DG UASHARYHD \ HOURYHA HU GUIMQJ CSSUR LP DMD
EDIVSRQNVR RSHDAY P DJIQH SDOMRQ VXSSRWGE KLIKHDHDIH$ 8 0 LP SURYHS UHYHXH FEBMUH DG FRQMIXKHG RSHIDIY GMVASICH 7 KHVH UKV XQEIARHWH
UMIHFHR RAUBXMCHWP RGHCDQG\WHEHH IWR RAUMMDM\ \R GYHWI\  URYHXHWIHP VDG HKDRHHRQQIV TXODW

$ VJQILFEDQNADKILF P LGWRCHLO Z D/YWHEHB/$S FIXMWRQ Z KIFK P DINHGRXUHQU  LQR SWYDIMDWHN DG DB3HGH SRXUHVRS 6 1D @G Z KIFK Z HEHIHYH
\REHRHR WHOL BINDOG P RIWXQEHSHHADMS WDCDXWHNFDAA/ $ W HHP B ZHP DDIHS HOROLQI DP @G EDHEVDM LH/ DQDAMNDN Z 1 BZ
FRUHDMRQ W MDA WRIDO LA DOP DINHMKDAH KOCHWHAYHY LFDARQR RAURYHDOTEDMARP 7 KLY DFTXMMRQ DOR LARBDHSE RUUHYHXH FDBMUH DOG UXAMG LO RSHIDIY
PDJIQH SBQMRQR PRHWDD  EDMVSRQN

2 XU3RWNRIR 6 ROMRQ/EXMGHN FROMMH-G\R JDQWERNRQ $ \WHIVXQG-UDGYMP HQNQRXUP RGHYR I HIQ WIFKHG — B@R) MUFWDHR SSK IPDMY [P
WHSUR HOU\KSSRIWGE. GHHEHUHIDIHP HWFURWP DNAUZ HOGK STOARUP V/DQG U MU LOYHWR HQATGYIVAY 7 KHSURIUP. SURVGHY DBYINRY Z L\K PXMIRP ] HG HYDODIRYY
D\KAMR P RGHOSRWRIRVDQG6KOHGE, 2 VHYIFHYGHLI GHE\R \XSSRWWFDDE®! U-SHDEEBILQYHKR HYBURHAFY , QDEAWRD RAUMMDAILE P LGRUM LOYHIY HOAD DOGP XAV
\ HOUFRTER DINRQZ MW 4 XROXVHIEGVAHMIQR RAULQYMHAF HOAXDAILH/AR EHLP SBP HOMGLO60 $ VYIDWHA XRXVSIMRP  DQGRXUP RG-OSRWNRIRV\R EHP DGHDYDOE®!
WHH Z W IQAMUDAGWEEQ) DOGUHEDDAQ) SIRYIAQ) DEYMRYZ 1 DEAWRICRXAWEP [] DIRQRSWRQ/ OGP SBP HBARQ! Gf LEMIV DUGH SOUAQ) RAUBIFK Z MQWH
Z HOBK P DQIHP HOWFR VAP 7RI WHVHLQUDAYHY FROUMEXMR P RUHFRQAMAMMDQGE KLI KHUTXODN UYHIHWWDP V
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: HDOR DFKIHYHG QREEBIIURZ W LQAIMBCDAAN ' LIMICDAHVS 80 LFUDHG\WR  BARQDVR ' HAHPEHU GUYHDSUP DO B\ \WHH SIQIRQR RXU
VRNHD] HGP R POAR THIQY \WH: VGRP 7UH7 WD 0 RGH 0 DN LIMID) XQG ( DD DERSWROR KLY SURGAKLI KD KIW\KHELRIGHUSRIMMO RARNHD] DARQDFURW
UDCZ RESDAHV LGFOEQ) | XWUHCESTFDARQYLQI [ HGLGFRP HOGGHN MY , QAWAMRIDCFOHONDFFHVRU  LIMID) XQ@BAKIRKIK :  VGRP 7 UH&RQGHRAWVZ KIBY:  NGRP 7UH
3UP HSURVIGVGUHFWIR FRQMP HUCFFHWAR QI MICDXHN KK DVEVRQ HKM-UVRNHD] HGIRE 8 6 GRIOOWANHY/OG ' LIMED) XQBY 2 XUFRQIMKHG | REXVRQ? UAGRQUES!
"B HOXUAWHAR | HIQIVUP DODNIGHSZ W B XORY WEELG/Z KIGISRANRIQ) XVDAKHIRHURMR EGFNKOLQ HIEGG | QDA DO QRYDIRY

2 XULQUDAYHYDFIRW( 73V SUYDMDAHNV QIMICDAHN P RGHYDGG60 $ VIUHLQM UDDR RXUGY WP JURZ W\RDM)\ DQGDUHLQMIE-G\R GUYH\KEIGHSS 8 0

JURZ W UYHOHQAYHY LFDARQ 1P SURYHGS UHYHIXH FDBWUH DG WARQIHURSHIDY) P DJLQY : HEHIHYHWLY \RIDA LF DRI (P HABRMRQY XV MR FRQMXH GHIYH Q) RFNKRGHJ
YDOHDGAIMQ [ XMHSHIRP DFH

$ GAWRIO BEXMAVKLIKQI KW LCFXGHWHI RTBZ 1QJ

A HOQG  QF (XGRSHQOMWG(73VD5 G 8 6 OWMG( 7) VAEDRQ) DORXUP DMUSIRGRNDMRULY 7 KVIGFOGAARHOXGK R \WH:  MVGRP 7UH
(XURSH' HHHB&,76 (7) ZKIIKIFRP XM  HARQR $80 B ' HAHPEU

A 1 HIAKHYHGWARQY SIRGANGHIRIP DOAH Z W RYHU R RAUB 6 QMMG$80 FRYHIGE 0 RQQIMBUIQWHWWS \Z R TXOMBVR SHUSHIRP DFHRQWH
\ HOUMP H P HDQGRYHJ R RAUB 6 MMG$80 FRYHIGE 0 RQQMBUQWHWWS \Z R TXOMBVR SHHUSHIRP DFHRQWH  \ HOUMP HUIP H , QDGAMRQ
OSSR P DMD ZHHDMS RJ WOUB 0 RQQIMEU

A HFRP SPIWMGDSUYDMRIHIQ R P LARQLQDIJ B DMSUGASOOP RXQAR FROHMEGIVHIRUGRM/GH EHOUQY LQMBMADADIDMR 0%
IMXHGZ WK DFRQMMRQSUFHR SHAKDUAVR | CRLOMBAM\RHE HIV/S FTXOMUWRQ & RIPAUMNZ LK \KHIMKXOFH Z HUBXUADHGISSH IPDMY P LARY
\KIUW/R RXUFRP P RQWRAN DQGH W XOKHG P LAIRQDIJU-I DMSUGASIIP RXQAR RXU FROMMEBIVHIRUCRAM/GH WH 1RMW

FROMMRQSUFHR SHAKOH : HBEHIXH® H WIXMKHGWHUPOQQ  PLARQSUCASITPRQMR \WHH 1 RAVIQL RAPEHU
: HOBSROQMG7 KHYONR 1 HZ <RINO HIRQ&R SRIDIRQVR VHLYHDVRXUFRIHEDNGQY D/ DVHYIFH %6 LQUDASKRMMHSIRMGUIRY VGRP 7TUH3UP H

: HP DGHDVRDADLE P LGRIM LQAMNE HA DOGHIMIHGLQR DP XGM HIUFRTIERDIRQZ W 4 XRXV HIEQQ FHVBOQR RXULQMR HOAXDADLH/AR EH
LP SBP HOMGLQPXWRP [] CEGI \Bf HILFH/B0 $ |RP DNV DG RXUP RG-DSRWNRIRVVR EHP DGHDYDMEGIZ W IQMDAMG \ff [ DHWIRQ) DG UHEDICAQ)

FOEEHONY WIHIWHQ) RAUSUAHIFHLOWHJIURZ LQJ FXRP . SRINRTR VROWRQ/P DNV

: HH SOQE-GRAUIGEDD RREUQAKURXI K DVIDADLF FRIDER DNRQZ W . RUHD, QYR HYD DIIHP HY&R / \@ . ,0 EDFGROWHARQIQI R : LGP 7UH
L3 H/LOFRIHRAIRDZ W \WHOXQHK R DVAMR LQCRYDAYH( 7) VB . ,0 P OMAMGXQEHMH. |0 $&( CEHOIRMH. RIDQP DN

A : HPOBD P IGIRQVDALE P LGRIM QMU HONQS GKOVHB( 7) / \B\ROFFHBLDAS , GUYHD( 7) LGRYDIRQE FRIDERIDIY RQWHOXQKR $, GUIYHD
VDMILEVIQDD( 7) |RWP DV

A ,QWHS 6 ZHZHHQ@PHGD®  YHWBOFHAR: RNIQO RH 0 DIHP HWVE 3HMRY QKR HONI RARHM] W FRQHPALYH\ HOUDQGUIN-G | LUKZ MO
WHFDMRY |RUP DQIHYZ W HP SR HY ,QWHS . ZHZ HHQ@P H33 %4 WY RINSOFH |RUP HIXP M HFRP SOQHVI RAKHMY \W FRQHPANYH\ HDUDQG
D* %MWY RASDFHIRU RPHJ B * UD/BOFHWR: RN

A HUFHYHGQ® HRVIGBMY [¥ DG/DGUFRIQURY (FOAQ) BHQ) QPHE  RQ) RIMHVOMR $ P HIFDVO RWQRYDIYHERP SDQHY UFHYIQ)
PXUSBIKRRYDMH  (7) ([ SWW( XURSHIQ( 7) $Z DB/ DOGHQ) WS GMRIRQYI RURXUGI MICDMNIGG | LMK VROMRY/ | URP GDAEQ) LG
RUOQ] DARY/

> >

p=2
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0 DUNHN QVMLRQP HW
7 KHIRGRZ 1Q) FKOWAH GRV\KHDOOXOOHM QYR \WHELRDG EDHGHIXW IQEH HY/ DG JRG SUFHYRYHARHOIWUHH HLY

6RXUH ) CREHNV
86 /IMME(7) , QO ) BZV
8 6 QMS(7) QNGZ VIRUWH\ HIUHIGHS' HHP BHU ZHH BARQ 8 6 HNXW DYGI L H3LGARP HIDKHIG\WHP DRUMW R WRHIGZ V

6RXUH 0 RQQIGU
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( XURSDQ/ IMMS( 73 , QXM ) BZV
( XSS ( 73 HVBZVZHH HARQIRWMH\ HUHGG' HRHP BV ( PAWVDEGI L HELARP HIDKHIHG\WHP DNGUMY R \KRHIBZ V

6RXUFH 0 RQQIEU

, QO ' HYHBSP HOW
$WH/D DCDIHP HOWE: & RQRICDIRD

, QWHUFHYEDIVDQ®P BHUR CFTXMUNRQYLOWH DAHNP DCDIHP HAGEM KDYHHWMHUBHHD DOGRXGAHG RUFRP SBIMG 7 KHHWHG/ KDYHCFRHBLDAMG D/ HH

FRP SUAMRQ FRWBUARAXUAY DOGLGRIDHSE B XDNRQYKDYHZ HIKHEROWHLQGAMY  KLIKQIKWY) WHLP SRUBGAHR \FDBIDQGRSHDY HIAHR W ARP SHMIQ\RE VP DIV
: HKDYH\L QU LFDQARSSRUMQMNY DKHIGLQERWK ( 73V OG\WH3RWRIR 6 ROMRQVEXMGHN DG DVDQHL® P RYHULQAIMICDAHN DG EGANAKIIQ HIEGG | LOGADDHYIFH/

Z KIFK SRUNRQYXVZ HO RAVFFHWMR JURZ LQWKLY FRP SHIMYHOGBATEH

&RP SRHOWR 2 SHDWQJ 5 HYHXH
$OMRY IHV

$ VJQILFDERWROR RAUUHYHXH/LVARP SIMHGR BEYMNRY |HAY/Z HHOQIURP RXU( 73V 7 KRWHOGYMRY | HHDHFDBXOME EDHGRQDSHAHOMHR \WH( 7 3VIDHIIH
QO HDIHV $ VR WHAOMR WLV5 HIRWRXUZ HIKWGDYHDIHIFHWDMWE SIRGEWDMIRY DHDYIRBZ V

SRPPRAW  &XWHRA ESV / WHDIHG  , QHYH ESV
,QMEDIRID HYHBSHG0 DA AW ESV Y[ HG, FRPH ESV
8 6 (TXW ESV $ GMIDMYH/ ESV
( PHJLQ) O DUNHA TXW ESV & SFRXAUMR ESV

© HGHAP LGH\WHCSSURSUDMOGYNRY 1 HHVR FKOLIHI RURXU( 7 3VEDHGROWHFRWAR RSHIDIY HIFK ( 73 FROUGHIQY WHWSH/R \HRXUME/ARH( 73VZ LOKRT |HV
\KLLG SOV VHYLFHSURVIGHY Z LOFKDLIH XV RURSHIDGY WH( 73VDQGRXUFRP SR HVI RUMP LA 73V ) URP WP HVR\WP H Z HLP SBP HOAROQELY Z OYHYR DSRWRQ
R RAUDGYMRY [HH , QDBAWRY Z HHIDDI HHEDHGRQE® DIJUHIDMS$ 80 R RXU( 73VIQH FKDQIHIRUBHIUQ) FHWIIQIXQGH SHOHY

2 XUBGDRY TFHURYHAYP D | ORXDMEDVHG RQIHHBOXRAN P DINHMHBY Z KIFK LGFOYGHP DINHAYBOHCSSUHADARQ RUGHBUHADINRQ PXUHER | GRXDINRQY D LOXWKH
8 6 GRIW LRHDHEARP SHIWRQDGGYHR LQGZ VRURMBZ VIURP R 73V

0 DQDIHP HOWHY/
0 DDIHP HOVHYDHHWHGLQH FKOQIHI RUEHIVSUIRMGQ) LMY HOADGYMRY DQGRM-UP DI HP HOWHYIFHAR &HIV) DPV 0 DDIHP HOWVH/DBHIHHDD R

HOFK P HP BHYV FCBANCOARRXQNEDDFHDVR \WHOWED. R HERK FOBQEUTXONW UL WDAADDAHH AHHSY P LARQ RKHZ \VH 0 DIHP HQNVH DH\X}BENVIRVWR
DEYWIY HQVRUDQ FRQAEFXDY. DLYHY DV'Z HODY FRQMEX\WNRQY DG UHEHP SWRQVDUIMQ) LQDQ SOMEXOUTXOW

SHIRP DOHHIH

3HIRUP DGRHI H-V BB HOAYDUDEG FRQUGHDIRQ DG DUHHIHG EDHGROD\GHAI LHG SHA-QIIHR &HIV) DP ISR W JHHIE HXOOR  \KEMPAR
FRUEAMIO HHZ DYHY KLIK Z DMUP DNV DG GRWUHFRYHY UMW HOW 3HIRUP DFHI HVDWHHDGHGRID D\MUP HP EHY KDYHUHFRYHIHG SURUGRKHY DQG CESIFCE®
WUAKRT/KDYHEHHDP HABHIRIP DFHI HHUAYHOH DUHUHFRI Q) H5Z KH WA SURECEGIWDADMI QI LFDQABYHYOCR . FXP XDWYHUHYHV BFRIQ] HEZ LOXRARFFXU Z KIFK
JHHIDE RAFXWXSRQWHGHMP LDIRQR! 1XQG SUR IWAKRDATUHCR GRQIHKEMPAR FOZ. ECAN RUUHYHYOOXQGUMWHIRYHQQ) DIBHP HOV
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2 \WHUUIRHXHY

2 WHUUHYHQAVLGFOGHUHEDMVI URP \Z 05 SURVLGHYAR RXU( XURSHDQ@MMG( 73V FUDIRQ UHE-P SWRQI HAVHDHG RORXU XURSHIQQRQ8 &, 76 SURSANDGGI HVI P
QFHOIQ RAULGEH HVDGGIGE OBWRWMLLG SO/

&RP SRHOVR 2 SHDAQJ ( [ SHOWY
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1RQ* $$3) LQDOAD®D HDXUHP HOV

, QDQH | RYWR SURYIGH DEAMRDOQ RUP DIRQUAI DLAQ) RAUAKXWDVGHMP LGHGE * $$3 Z HDORAVRHAHIEQGRD* $$ 3 LQRP DNRQZ KIFK Z HEHIHYHSIRVIGH
XVH XCDQGP HIQQI XAQ RIP DR 2 XUP DEIHP HWBYLZ VIWHHQRQ* $$ 3 | LGDQRLOCP HDXUHP HQWZ KHQHYDDDMY RXUI L(DROCEHIR P DFHOQGUAKOVR RSHDIRYY
WHH R Z HEHIHHIVWAXVH XOR SURYIGHLQ RIP DNRQZ W UASHRAR WHHQRQ* $$ 3 P HDXUP HOVVR DVVR\KDUHWLY SHYSHAWHR P DQIHP HQVL RQ* $$3

P HDXUHP HQVGR QRADYHDQ WBQEDE] HEP HIQQ) CRQRABBOFHQRUDHVKSHIRUR* $$ 3 1 LQDGADCP HDMKUHP HOVDQG DUHXQENHD \R EHFRP SOUIEGIR MP LOUP HDXU
SUAHQMGE! RKHUFRP SDQHY 7KHHQRO* $$ 3 | LQOGALOCP HDKUHP HOMVKRXGS EHFRQUGHIGLOWHFRQM W2 LK RXU* $$ 3 UAKOV 7KHQRQ* $$ 3 ILQDADCP HDXUP HOV
FRQEGHGLOWKLY/5 HERWWCFOGH

$ ANVAG1 HYVGRRP HDQG' LOOAG( DLQLQIVSHUBKDUH

: HAQVFBRHDEWWMG GHAFRP HDQG AOMG HAIQIVSHMDHD/QRY* $$ 3 [LDGADCP HDAKUHP HOVIQR EHAR UHERWRXUUAKXOVH FOMYHR WP VARDADIHQRD
UHPXULIQ) RUGRWARIHVR RURSHIDIGY EXMCHW : HEHIHYHSUAHIG) WHHGRQ* $$ 3 11CDQRDCP HDXUHP HQVSURYIGHVIQYHARLY Z I\ DFRQUIMMAZ D \R DDD] HRXU
SHIRP DFH 7KHHGQRO* $$ 3 | LQOGADCP HOKUHP HQVH FOGH\WWHI RTBZ LY

A * DQVRUGWH/RQILCDADAQIKP HOVRZ GHG : HIFFRXQIVRURXUI LQDGADO QWK HOVRZ GHEDADAQ) VHRXUMEY Z KLEK WXL ARHVHLOAKP HOMREH
P HDAXUHGDAVOLUYDDHZ LW I DOV DG G UBRWGLOQHMIRP H . HH FOGHWHHIAP VVZ KHFDBXOY RUGRD* $$ 3 | LQDADOP HDXUP HOVDARHIDQY
DG AW LQNRGFH HILQQIV YRIMDY D5 DUHQRAFRHWR RURSHIDIY EXMGHW

A ) RMJQPUHER UP HDXUP HONDLQ/DIGERMVRDS 6 GRADWKHIEE IRMIQUEMADUHY * $$ 3 BN/ CFFRXQAEDDGRHAR EHUP HDXUGLOR DOHIMVI
IXQRIRICRAMR. Z W UAKANY JOQVOGEMYUERWGLOHMIRP H ) RILIQUKEMADUH/KREQ) 8 6 GRILYUP HDXUHWHHEDDEFHYLQR\WWHU XGRIRTO
PUHFAHDGUFRIQ] HWHIDQVDIG AW %4-I1QRQ) LOWHVHAROG XOMAUR ZHEHIDQH FOQAQ) WP HDXUBP HWH T HAWI URP RAUGRD* $$ 3 [LCDCADD
P HDAXUY DARH LONRGFHHIQQIV YRIWN DUHQRAFRUHVR RAURSHDIRQY DG DUMHI URP - EDINRHY GHIRP LDMGLQRXUUBRMY FXUHER

A 70 Z1QED@YDQG\KRINDYXSRQYHINY R WRAN EDHGARP SHRDIRQLZ DBV * $$ 3 BTXLUAWHUHFRIQURQR W Z Q@ DY DQG\KRDEY Z MQLGFRP H\H
H SHQH 7 KHRHLAP VOUNHXSROWH YR R \WREN EDHGFRP SHODIRQLY DB/ OOGWHP DIQWEHLYAUHR® FRIHDAG\R\WHQ® B-UR [¥ DB/
YR H HAVHGDYZ HODAKHGL | HHPHEHE HOWHSUFHR  RAUMBAN ROWHEMWH LY DG Z D/JUDQAG DUG\WHEMWHIZ DG YRWMGRUZ DvH HAMG : H
H FOGHWHHWP VVZ KHYFDBXDIY RUGRD* $$ 3 1LCOGADCP HDXUP HQVDAKH LOMRGFHHILIQ)V YR DOG DUHQRAFR MR RAURSHDIYY BXMCHN

A $PRUYDIROR LQEBQILEGIDWHNDQGE U HDWUHP HOAR FROMY HONRQUGHDIRQDUMCY 1URP RAUDFTXAMMRQR &HIV3DUGHY // & 2 Q2 AREHJ ZH
FRP SBIAMG\KHE HIY/S FIXMMRQ! RUDIJ U DMARQUGHDIROFRQMMY R L P LARQIQFDK SO CEGIDNKBRMQI \KEMPMR FXVRP DY SRUMFBMQ)
DOWW HOVDGG LU FROMIHOWRQIGHDIROR XS\ PLGIRQ SD CEGILQ FROMY HYWSRQ&H IV IFKIHVQ) DFRP SRXQGOUAOIURZ \KM DM 3&$* 5°
QUMDEVR W GAUQ) WHP FDXUP HOASHIRGR -0 WRAIK' HHP BHU * $.$ 3 UINXUHY R HONFRQUGH DIRQ\R EHUA
P HDAXUHGHIFK USRI SHUIRGZ LW FKOQIHVIQI QUYDOHUBRWGLOQHMIRP H , QOGEAWRY DSRMROR \WHFRQIGH DARQVRNILY P LAIRQZ D/OXBFDAG
RIQEQILEGIDAHN Z KIFK LVIP RMYHGRYHU  \ HOW : HH FOGHROQIHVIQI DUYDDHR FROMYHONRMGHDARQDQGEP RW DARQR LQIIC) LEGIDAFVIUMQ)
1URP \WH&HIV/$ FIXMURQZ KHOFOBXDMY RUCRY* $$ 3 1 LDGADCP HDKUHP HIWD/WHHLMP VOHCRARUHVR RURSHIDIY) EXMCHN

A 2WHIMPY / RWVRQH WIXMKP HONR FROMHMEBIQRAY CFIXAMNRQ UHIMG FRWV FKOQHVIQGH HIWMGMY DAHAYDODMRQDIBRZ OFH LP SAAGLQMMMNRORXU
SD CEGIWR* %+ JOQVDIGAWMVUFRIQ] HGRORXULQYMAR HOV DAYICP RH SHIDOV LQFRQGHARQZ MKHG( & ( 6% 6HABP HOM SHOAVIGRAUBGLOUAGRQH
R QRN S1JQ JOQRQUAYDODMRQ\MP LDARQR GH HIHGFRQUGHDIRY P SOLP HQNV WP HDKUHP HWR PRI HWRQUGHDIRQSD CEGIWRXVIURP \KH
\OBIR RXUIRP HU&DDAM)( 7) BXMCHNOQG QM DIRQH SHOAYDARADMSZ W AHMEQSIRYIMR/R RAUSVEINKRTEUS LIKWS JUHP HOMGDAGDVR 0 DK
DVEP HIGH5 DUHH FOGHGZ KHRFDBXMIY RAUGRQ* $$ 3 1L.CDGADCP DX HV
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<HW/( QGH3' HHP EHU

$ GKWMG 1 FWGRRP HDQG' 1O ( DUQQIVSHUBKOH

1 AAGRRP H D/UFERWG
$ GGEDAN / RWRQH WIXMKP HVWR FROYHMEBICRAM/ GHAR LGFRP H\] HY
$ GGEIAN $ FIXMWNRQ UADMSFRAV GHAR LGFRP H\E] HY 2 2
" HAW7L Z 108 DIV XSRQYHAMY DQGH HAVHR WRAN EDFHGFRP SHODIRQLY DB/
" HAWDGGEIN ' HADH IQRUDHIQGH HIHG\E  YDODNRQ DERZ DFHRQFCBABORAAY
" HOEWDSGEDN * 0OV / RAHVRQILCOGADO.QMKP HONVRZ GHS DNVDIUYDOH GHAR LGFRP HE HY
$ GGEIRN , P SAAWGLOMIXNROSD CEGIR* %+ QHAR LGRRP HH HY/
$ GGEDN $ P RWDIRQR LQIQLEGIDAHVOIUIMCQ) [URP \WH&HBVS FIXAVMNRD GHAR LGFRP H\E] HY 2 2
$ GGEMN ) RHIQPUMHER WP HDXUHP HWRMA/RQS 6 GRIDUEDDIGRHY GHAR LGFRP HY HY 2 2
$ GGEOMN , UDHLOI DUYDOHR  FRQMY HOWRMGHDIRY GHAR LGFRP H\Y HY 2 2
" HAWDSGEIAN. * DQV GWH/UHFRIQ] HERLQYMXR HOV GHAR LGFRP H\RE HY
$ GGEDN &IMOP RGH  SHIDWY LOFRQGHRANRDZ W 6( & ( 6% 6HABP HW
$ GEEIAN ([ SHOAVIGRXUHG LQUASRQUH\R DQCRRYMLP SILJQ GHAR LGFRP H\S[ HY
" HAW DORQUAYCDDMRQ\MP LCDNRQR GH HIHGFRUGHDIRY
$ GSEIAN , P SOLP HOV GHAR LGFRP HY HY
" H3AW DQUFRIQ] H31 URP WH\DBIR &DQDADD( 7) BXMQHY LGFOQQ) UP HDKUHP HWR FROMIHWV

NN NN

FROIGHDIRY
$ GGEDAN / \MWDARQH SHOAVDARADAMGZ W FHIBQSUIRMMRQVR WHEVRNKRTHUS LIKWS JUHP HAGHAR
LGFRP H\S] B/ 2 2

$ OMVMECHACFRP H
" HOFEW, GFRP HAMMEX\WGR SOMASDI) \HRXUMEY/ 2
" H3FWB QRMMEXMGLGFRP HDTRCEGIVR SOMASDIY) XU/

$ OMKG GHAFRP HDYDOEGIR FRP P RQWBFNKRTHY
: HIKWWG DHDJHAOMGWKIWY H FXAQ) SOMASDMY \FRXUMAY 6HHL RM R RXUSRQRICDMS) LQOGADD
SVBMP HOV

$ GWMGHDQQIVSHAKDS AOWMG

" XUCQY WH\ FOUHGG' HAHP BHU ZHURIQIHGIH AVAE R PLARQROWRANUBXUADHY  XUQ WH\ HWHIGG' HP B 0% ZH
WFRIQ] HSDBRWR PLORY) ZKKLFOGVIQH AV R PLAORQ DGDJOQR P LAIRY UAS-RIHD WHDAG\R\WHUBSXURKDHR WHEHIVS 1 RQ9RMY
SRQMMEBI3UH HIHGE\RAN 26HINVS 3UHHIHGEWWAN  DOG\WHEHIEE 3UH HIHGE\RAN 7 KRHLMP VOHH FOGGIRP GHATFRP H BEXVIHUTXUHG\R EHDGE-G\R GV
LCFRP HVR DULYH DACFRP HDYDDEGIR FRP P RQWRANKREHY LOWHFDBXOWROR HAQQIVSHAKDHXQEHS 6 * $$3
/ ITXLAW DQG & DSIMICE HRXUAHY

7 KHIRGBZ LY EEGIVKP P O /A LQRIP DARQUHIDAEQ) RUMTXAW FOSMICUARXUAHDQGXVHR FOBABOR | XQGRXURSHIDIRYY

' HHHPEH) " HHHPEHJ
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$ FFRQNVUHHYCED!
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<HU( QGH3' HHP EHJ

&DK) GZ ' DI LOWRA\DQGY
2 SHDIY DK IBZV
, QMY FDK | BZV
) LGDGAQ) FDK IGZV
) RHIQH FKOQIHUDMH [ HFW

,FUDH GFUDH LOFDK DOGFDK HIXYDBON
/ LTXLAW

: HFRMGHURXUDYDLOEBI MM XLAW R EHRXUGINXG DAV GRYRUPUMOMIEONY VHHGABAOQ: LWGRP 7UH' LIMID) XQB/DUGUHIXDMRY FOBAMICUTXUP HOWR
FHVEOQR RAUMEMADUHY / LTXGDMVARQAMR FDK FDWK HIXYDBQNV OGS WAIRMG FDK. | LCDADCIQMKP HONRZ GHG DAVDAUYDOH CFRRXQIVUHAH.YDE®! DG VHRXUMEY KHTS
VR P DMWY 2 XUI LCDQALDCLOMKP HIVRZ GHG DVOIUYDOHDHKLIK® TIXGLQMNE HON $ FARXQIVUHHYDEG DUH PXUBHADAMAN DQG SUP DO U-SUAHNHAHYTEGY | URP
DOMRY TH/Z HHIDIURP RAU( 73V 2 XUPXUWHANIELONY FROAVEUP DUO R SD P HIVRZ H3\R YHIERY DQG\MLG SOMEVIQWHQRIP DOFRXUHR EXMQHVDQGOFRXHG
LCRHRYHFRP SHODIRQ!I RUHP SR HV/

&DK FDK HIXLYDBON DG UMMRRG FDK LGPUDHS P LAORQGAUQY WH\ HUHIGG' HHPBU GHW P LORQR SURAHG/IURP WHIMKOFHR \KH

1 RAV P LORQR CHADK SIRMG-GE RSHIDMY CRIMWNY P LARQR SRAHBYIURP WH\ODIR | LCOCADOQWKP HOVRZ QHG DVOUYODHDGG P LARQ
IURP RKFUCRMMEY 7 KRHLGRUDAYZ HHSDW® RIVAAR P LAIRQSOIGI RAKH&HIS FTXMUWRY P LARQXVHGWR WBXUFKDHRXUFRP P RQVIBFN P LARQ
XEGWRUBXUAKDHRU  1RMW P LARQXWHGWR SXUADHI LCDGRLOOQMKP HOVRZ GHG DVOIUYDDH P LARQXVHGWR SXUADHLQMHKR HON P LAORQXWGWR
D avIGHBY P LARQSOG\R* %+ P LARQXHEWRSD. FROHWEGIQRAWIMBOFHFRAIVDG P LARQXHGWRSD | RIR B DUHGHYHBSP HQV

&DK FDK HIXLYDBON DG UAMMRRG FDK LGPUDHS P LAORQGUQ \WH\ HUHIGG' HR-PEHU GHWR P LARQR SRAHB/IURP WHIMKOFHR \WH

1 RAV P LOROR CHAFDK SIRMG-GE RSHIDMY CRMMWNYDQG P LORQR SURFHG/IURP WH\DBIR | LOGADOQWKP HOVRZ QH5 DNVTOIUYDOH 7 KHH
LCRBDAY/Z HHSOWID RIVE P LARQXVHEWR U-SXURDHWHE HIH/S 3UH HIHG6\RAN P LARQ\WRWEXADHDSRWROR RU 1 RAV P LARQXHS
R SXURKDHI LCDGRDOLQMIKP HONRZ GHG DVDLUYDOH P LORQXVHG\R U-BXUFKDHRXUFRP P RQWRAN P LARQXHGWRSD. GYIGHI/ P LARQSOG\R* %%+

P LARQXWGWRSD FRYHMEGIQRMW/IMMOFHFRW  PLAROXFG\RSD IRANR\IDHGYHESP HONQG P LARQXVHGLORKHUIRMYMAY

&DK FDK HIUYDDQNDGUMMPAGFDK GFUDIG P LARQGUQ \WH\ HUHGG' HHPBU GHW P LAIRQXVHGR USXUFKDVH DG VB RXU

S&ROMMEBIGHIRUL RM/GH P LARQXVHEWR SXUADH LCDQRLOOLQOMKP HQVRZ GHG DVDIUYDDH P LARQXVHGWR\MIP LCDMRXUGH HUHG FRUGHDIRY
2 JRGSD P HONREQIDIRQ P LARQXVHGWR BBXUFKDHRXUBHIEV& 3UH HIMGE\RN P LAORQXWHGWR SO GYIGHIB/RORXUFRP P RQVIBFN P LAORQXWGWR
SXADHIQMIRHV P LAORQXWG\RUBXUKDHRUFRP PROVERN P LAORQXWGWRSD MAXOFHFRWVIQUAGHRR RU  1RA P LARQXHGIRNR\EOH
GYHEPHONG P LARQXWHGLQRMHUDAIYNY 7 KRHGRWDAYZ HHSDMD RIVHAR PLAORQR SURFHB/IRP WHIMKXOFHR RU 1 RAV P LARQR
SURHHBVIURP \KH\DBIR | LCDGRDOLQWKP HONRZ GHG DVDLUYDOH P LARQR QHAFDK SIRVG-GE RSHIDNY DRI P LARQR SRAHB/IRP \WHH IWURP RXU
LR HOAQEHPUMER |G LQFRQGHANROZ MM WHVOBIR 6HXAUMR |, F \ROOXDI ODAGWLGSOW P LERQIURP UFHSWR FRQIMIHQWFRQIGH DNRQUHDMG\R \WH
\DBIR RAURODADY(7) BMGHV OGP LEIRQIURP RMHUDANMWAY

&RQMHUEDIL RM/
: HKDYHWHI RTBZ 1) FROMMEBGIRM/RAMEDAQ) DVR ' HHP BHU
P LARQIQDIJBIDMSUCASDOIP RQMR WH 1 RMW
P LARQIQDIJBIDMSUCASDOIP RQAMH 1 R DG
P LARQIQDIJBIDMSUCASDOIP RQMR WH 1 RMW

( OFK FIDWR QRMV/Z DVIWKHG SXUXCOAR LQGHMUAV ADMEDVR \WHIMKXOFHEM/ERE HOXVOGGES 6 YOON7XWAERP SDQ 1 DIRDCS WRADIRY D/AUKAH HAKHU
LQWITD RUDAKFFHARARS 6 %OQN 1 DIRDCS WRADIRY WHE 700MAH  LOSUYDMR | HIQIVAR TXOM LHGLOAMANREICEN HYSXUCOARS X! $ XQGEHAKHEHRUMA/S PV

> > >

R DVIP HIGG
,QFRIHANRQZ IWWHIMMXOFHR \WH 1 R Z HUBXUKDHG P LARQIODIJUIDMSUCASDIP RQMR RU 1 RM/ $ VDUAXOR MY UEXUKDH ZH
WFRIQ] HSDARWRQH WIXMKP HYR P LARQGAUQY WH\ HIUHGG' HRHP BHU $ GAWRDD RQ1 RYHP EHJ ZHUGHP HGWHUPDQQ  PLARY

IQDIJBIDMSUCASOIP RXQAR \WH 1 RAV UAXAMY IODARWRQH WIXMKP HOR P LARD
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$VR' HHPBEU Z HKDGDRDIJUWHDMSUCASICTP RQAR P LARORAMDAQ) R \WH 1 RMV \WWH 1 RMDGWH 1 RW FROPMHD WH
3 &RQYHWE®I 1 RiW

. H WP VR WHE&RQHWE®I1 R DHDVIRTBZ V
1RMW 1RMW 1RMW

SUCHSDCRANMDAQ)
, WXOFHH@M -XCH $ XIXW $XIXWW
0 DX @M XQBWHAMHIFRQYHWMG WHSXUKDHG RUUBHGHP HG -XH $ XIXW $XIXWW

A QMIWDM 30 CEGIVP IDQQOD IQDWDWRY) HEUOY OGS XXMV R HRK\HUIRMH — 1RMWOGWH — 1RMWOGR)-XH OB HHPBEU R
HAK\HURMH  1RMW

A &RHMRQSURH &RQYHINEG! DADQLQMDCARQYHMRQUDMIQR\KDUVR RXURRP P RQWRAN SHU SUCASIP RXQAR QR HIXLYDBQAR DOLQMWDCARQYHMR)
SUFHVANVRYK LOWH\LEGICERYH  \XBEWRVYR DO HONV

A &ROHMRY +REHYP D FRYHWWDAKHURSIRODAIQ WP HSURMRWHFRHR BXMCHVROWHBMHV@ [P P HADMD SWHRHIQI 0 D 0D
DQG0 DK IROMH  1RMWWH  1RM/ODGWH 1 RM UASHRIYHD RQD XQEHUWHIRBZ LQ) AP R L L \RHOWAS-SRIMG \DBISUFHR
RXUFRP P RQWREN | RUDABDWY  \WDAQ) (D VGUQ) DSHIRGR  FROAHPAHWIAQ) @ VHIEQ ROWHOWWMEEQ @ R WHLP P HADMY SUFHAQ) FOBOEU
TXOWLLY JU-DMAMDQRUHTXOOR R WHFRQHMRQSUFHI RAKHUASHRAYHE ROMMEG! 1 RM/RQHIFK CSSICEGMIAQ) @ 1L GAUQ) WHILYHEMQAW A
SHIRGOWUDD WOFRQHANHWIAQ) @ SHIRG WHE P HDXUP HYBHIRG  1QZ KIFK WHWIEQ) SUFHSHJ SUGASDIEP RXQAR \WH&RQMHWEDIL RAVIRU
HFKWIEQ) @ R WHP FDXUP HYBHIRGZDVGWWID R WHSURGAEWR WHOWBRWG\IBYSUFHR  RXUFRP P RQWRFN DQG\WHFRQYHMRQUDMRQHIFK
WEWIEQ @ UL XSRODQRIFHR UHE-P SIRQGHIVHIGE, XVIQIFFREDGFHZ W \WHWLP VR \RHLIGE-IMUBYEXVARQD Z W UAGHRARWHE ROYHWEGI 1 R
FOBG RUGHP HGFOBG |RUIHE-P SIRQ RU LY XSROWHRFPAUHIHR \SHALLHGFRSRIDMHYHON 2 QRUDWALO D 0D DQG0 DK 1Q
WSARWH  1RWWH  1RMODGWH  1RM UASRYHD XQUDKHRRHR BMQANVROWHVHFRG\VAKHXGGWIEAQ @ [P P HIDMD SUHRHIQ
\WHP DXUMY DM KREHYP D FROHYWHUS ROHWEGI1 RM/DADD WP H BIDEDWR WHIRURQ) FLURXP IR

A &DK\HMBP HWR SUGHSDCEP RXQAVS SROFRQMYIRY Z HZ L@BD. FDK XS \R\KHDIJ U DMSUGASOOCP RXQAR \WH& RQYHWE®! 1 RMAR EHFRQHIAG $ WRXU
HBRIRY Z HZ LODOR VHNBIWHFRQMHWRQREQIDARQLOH AHWR \WHDJJUH DM SUCRSDOIP RXQAR WHE RQYHWEB! 1 RIWEHQ) FROMINMGLOHWMHUFDK \KOWVR
RXUFRP P RQWRAN RUDFRP ELCDIRQR FDK DOG\KDBVR FRP P ROWREN

A SHIPSIRQSUFH : HPD WEHP IRUFDK DORUDQ SRWROR \WH&RQYHWEB!L R/ DARURSINRD RQRUDNMS XIXWA $ XIXWNV OG- XCH
IQUSAR WH  1RWWH  1RMWOIGWH  1RM WASAHD DGRORUSUIRMRWWH \W\AKHGGWIAQ @ ZIWASPARWH 1 RMW

DGWH \W\AKHGOGWIEQ A ZINUWSPMRWH — 1RM/OGWH 1 RMVLP P HADMD SUFHIAQ) WHP DXUMN M LI WHOWA-ERWG\DBISUFHR RXU
FRP P RQUWRANKDVEHODMBDIW R \WHFRQYHMRQSUFHI RAWHUASHRIYHE RMHINEGIT RMAKHDLIQH | HFWRUDABDW  WDEQ) @V LFOAQ) WHWAQ @
LP P HADMD SUFHIAQ) WHAMROZ KIFK Z HSIRIGHGRIFHR WEP SIRQ GUQI ) FROAPMYHWIEQ) A SHIRGHIAQ RQ DGLFOGQ) WHWIEQ) A
LP P HADMD SUFHIAQ) WHAMRQZ KIFK Z HSURVIGHCRIFHR UHE-P SIRQ DADUHGE-P SWRQSUFHHTXOOR R WHSUCASOIP RXQAR \WHRMAREHUGHP HG
SOV OFRKHG DG XCEOG QMR BXW FOGQ) \WHWHGEP SIRQE@M 1 RMANQJ 1 XQGLY SURMGHE | RAKHE RYHWEGIL R/

A/ 1P INGLOMIRUSWLIKW + REHYR WHERQYHWEB! 1 RM/KDYHWHULI KR BIDXLUHXVVR BBXUFKDWHI RUFDK DERUDSRMRQR \WHUCRMVDY R WHU
SUGASIIEP RXQAVSOVIQ  CARKHS DG XCEAGLQMBMXSROWHRIDAUWHIFHR FHYEQRDIHR FROUROMIQIFNRQYRUTNX IR GMROMRQRUFRP P RQWEAN
G- DAY HYHONV

A &ROHMRQUDMIGRU-DHLQAHIBIQPXARP DU FLURP WIFHY | QRHIBIQALLRXP WEFHY FROYHMRQYVLQFRQHRNRQZ LW D? P DNH Z KRB XQEP HQECRKDQH DY
GHIGGLOWHLQE-OXUY RUFRQMYRQVR &RQHMEGI1 RM/FIBG RUGHP HEFIMBG | RIHE-P SIRQP D UK DQLGRSDHR WHFRQYHMRQUDM SURVIGHGWDA
WHFRQYHMRQUDMZ LRV FHG KDWY/ KOO \KIUW/R \WHE&RP S0 VFRP P RQWRAN SHU SUCASOTP RXQIR \KH
IRMWWH  1RMODGWH  1RM UASHRNHY \KHHTXYDBOM \KDUA/R RXUFRP P RQWRAN EDVHG RQWKHDJJ U DMSURLSOCEP RXQMR
&RQMWEDI1 RAVRANMEAQ)  \XEWIFVMR DEMWE HQV

A 6HIRIWDGEHRXUW 7 KH&RQMWED!1 RM/UDQN HDOOQUIKWR SD P HWIGE DUHRXUNHIRUXQHPXUHG REQI DARYY
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7 KHLQG-QMBVFRQEIQPXMEP O WP VDG FRYHION LFOGQ) WDAXSRQFHIBQHYHOVR GH DXOWFRXUIQY DGR HWWHAMH7 UMMHRUWH UAGHRRYHKRGEHY
R MBWWID  LODIJWHDAMSUGHSDOP RQMR WHUAS-RHVHINVR &ROMHMEGI1 RMRAMBGEQ) P D GHROUHWWHHMYHSUCGASOIEP RXQAR DIVKAK UASHRARYH
&ROMMWEB!1 RMR EHU-EXURDHG SOVOQ CFRXHG\S-ADOQMIMMI O \REHLP P HADMY GHOQESD CEG

&DS\MUCE HRXUARHY

2 XUSUCHSDOWRXUHR [LQDEHQ) LVRXURSHDNY FDKII®Z : HEHIHYHWDARXUWHWDK | GZ VIHHDMS B RAURSHIDNY CRIMWNAY DQGH MY FDWK EDDCHV\KRX @G EH
X LHHINVRUXV R I XQG RAURSHIDNRQY | RAMH | RUAVHHCE® | XUH

2 XUTHON WR\DIY\ - RAURRQACRXDCRED) DARQVDVKH . DUMH DUHAVRXWHG LQ\WHVHRNRQ WS & RQAIAXDD?. EQIDNRY BHBZ
8 \HR &DS\MEO

2 XUBMCHN GRAQRABTXUHXVAR P DQEQDMIQI LFDQNDK SRUMRY + RZ HHJ FHMEQR  RAUNKEMGDUHYDHUTXHG\R P OQEQDP LQP XP GYHR WIXDRY
FOBABDZ KLIFK DV HAHP BHU Z D/OSSIR LP DMD P LAORQIQWHDIJWIDM 1 RE MANEEAQ) WHHUIXDRY FEBMICUATXUP HW Z HH SHRAKDARXUP DQXH/R
FDK Z LGEH\R I X@G\WHRYIRQI RSHIDIRY/R RAUBMCHY : HDOR P DQEIQDFSMIDHMQSIRIUP Z KIFK LGFOGY/D SHAKDHTXOUM® FDK AYLGHIE DG DARRIN R
SXUKDHRXUFRP P RQVIBRN\MURXIK $ SUO LFOGQ) SXUKDAHR R NVANXMUHHTXU JUBQNVP DEHXQEURXUHTXNY SOQV DG SXUKDHYP DEHIQRSHOP DR
SUYDAMD QH RMDMG\WDQLANRY/

*XUQY WH\ FOUHOGG' HAHP BHU Z HUSXUKDHS \KIUWA/R RXUFRP P RQWRAN XQGHMWH U BXURDHSIRILLP | RUDQDIJBIDMARWR P LARQ
XU P LORQUHP DQ/XQEHMLYSIRIUP | RUXMUHSXURKDAY | QDEAMRY RO$ XIXW Z HU-BXURDHGDOR RXAUWHD RANBREQ) 6HIHVS 3UHHIHG
6WREN Z KLFK Z D/FRYHMEBILQOR \KDUW/R RXUFRP P RQWRAN 1 URP ( 7) 6 &8I0 RUDJJ W DMFDK FRMGHDNRQR CESUK LP DM P LARY

& ROAMPMO® EQIDARYY

&ROMHINEBIL RM/
: HPAUWHO® KDYH P LARQIQDII B DMSUCASIIIP RXQAR &RHWEG!1 RAVRAMBEQ) R Z KIFK P LORQ PIIRQDYG P I@RQOM
\AKHXGG\R P DMHRQ-XCH $ XIXWNV DQG$ XIXW IQWSARWH  1RWWH  1RMWOIGWH  1RM UASRHD XQBWHIMHU

FROMWG U-SXURDHGRUBHGHP HG & ROGMWRIDOFRQMMRQYRUDUATXLUHP HWR UHBXURKDVHWH S RQYHWEG! 1 RV XSROWHRFPXUHIFHR DI XQEP HQEOFKDQIHP D
CFAHBLDMSD P HQV

7 KHE&RQHWEGI1 RM/UATXLUHFDAK VEINBP HWR XS \RWH SUGHSDOTP RXQAZ KUBIVFINBP HWR \IHFRQYHMRQREQI DARQLOH FHWR \KHDIJ U DM SUCA.SICIP RXQW
PD EH\DM LHGIQHWHUFDK \KOW/R RXUFRP P RQWRAN RUDFRP ELCDIRQR FDK DQG\KDUA/R RXUFRP P RQWEAN © HP D \FIWB! DG RUUH LCDQRHWHH REQI DARQVZ KHD
GH

6 HHWHVHRIRQ\MBG? , \WKDJFHR &RQMHWEGI1 R/ CERYHI RUDGAMMRDOQ RP DIRY

&ROMIHM&RMCHDIRQ
SXOHOQAMR WHE& HI 3XUKDHS JUHP HQNXS \RE P LARQR DEAWRIOFRQIGHDIRQLYSD CEGILQ FRQIMY HQAXSRQ& HIWYCFKIHYIQ) DFRP SRXQG DD
JUZWIDM 3&$* 5 IQUAYHOHR \R GAUQ) WHHLRWP HDKUHP HNBHIRGR - DX WRIK' HHP B DVIR®ZV

A WHUYHDMHES * 5 |RAHHRVBHIRGIVHIAOORRUGWWDD  \WHOWHDIJUWIDMOP RXQAR \WHHILRAWRQUGHDIRQZ L@EH

A WHUYHDMHES * 5 IRMHHURVEHIRGVIUDMMWID  BVBWAKD  WHOWHDIIJUIDMIP RQM WHHIRWARQUGHDIR)Z LOEHSIR (DMGXMQ)
WL KWICHIQMSRDIRQEHEHD  OG P LOIRY OG

A WHUYHDMHES * 5 |RAKHHRVEUIRGIVHDAOORRUJUDMMID  \MHQWHDIJUIDMIP RXQAR \WHHIRAWRQMGHDIRQZ L@EH P LAORQ

- HKDYHGHMP LGHE\KDARHHIURXWKRXTS EHFIAL LHG DY FRQIMY HOWRQUGHDIRQDY L FRQIMXQ HP SR P HAYQRADFRQBWRQI RUSD P HOVH FH-BWYGHAUBHG
EHRZ  IL QRQHP SBA HHVHIBLY DHHQIMBG\R P LOUSD P HVEDHG XSRQWHUUHDAHRZ QHIKLS SHAHQEIHVOQG UL \KHSD P HOWRUP XD GAPUEHG CERYHIV\NG\R \KH
YOODMRQR WHIFTXUWGEMQIW 8 @HB 68 FROMIHONRMGHDARQP XWEHUHFRIQ] HE DARHIFTXAMMRQ @MDY SOWR \KHFRQUGHDIRQWDQM HIHG| ROWHIFTXUG
BXMGHW

, QFRQEHANRQ Z LW \KH & HI/S FTXMMRQ WHVHIBLY HWEEOMHS D UHMMRQ ERQXV SOQ| RUFHIBQ&HBVHP SR HVSXUXKDAR Z KIFK WHJI BHDMUR P L@RQRJ

R Q) HURWRMGHDIRQLQH FHWR P LARQZ L@EHI RUHWGE \WHVHIBLY DG SDGWR SDMASDIY) HP SE HA FROMYI HIWXSROFRQIMMHGHP SR P HOAMKURXIK
HOLRAVED P HWEDM $ Q. TP RXQWI RUHWWG GXHR HP SE HHDMIMRQ UYHWWRKHVHIBLY 7 KIYFRP SHODINRQZ LOEHUHFRIQ] H3RYHAMHVHYLFHSHIRG Z W DQHDOODG

RIVANGQ UHFAHYCERHI UBRP \WH\HDBLY
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" HHIHG&RMGHDIRQ RG3D\ P HIN

2Q0 D Z HHQMIGLOR DG FRHGROD6 0B 3XUKDHDES WGP HQN HHG\R\MIP LCDAMRXURED] DNRQYUHIY \R\KHFRUERMODIRTESD P HQV 3XUKOQN
RWDAD) UH-P HOAZ HSDIG FROUGH DARQ\RIDICY P AR (FOGQ) DODIJWIDMR P LARQIQFDK DG WHIMMOGFHR \KIW/R 6HUHVE 3UH HIHGE\RN
YOOHGDN P IAIRQ EDHGROWHFBRMQ SUFHR RXUFRP P RQWEANRQO D R SHAKOH  Z KIFK Z DVFROMMEBILQR \KIWWR RXUFRP P RQ
VRN 7 KHEHUNV& 3UH HIHG6WRANZ DAKBVHIXH® UBXURDHGRO1 RYHP BHU D/GARUEHGLQ? 30 CEGIR* %+~ EHBZ 6HH1RM  \RRXURQRICDMS) LGADD
GVBMP HONVI RUDGAMRDOQ RIP DIRY
3D DEBI\R* %+

2Q1RHPEU Z HUBXUADHERXUB HUIEY& 3UH HIHGEWRAN I URP * %+ | RUDJJUH DMFDK FRQIGHDIROR [BSUR LP DAD P LARQ 8 QGHAHWP VR \KH
WIQRMR) Z HKDYHSOG* %+ P LAORQWR ADM Z W WKHUP DQGE-UR WHSXURKDHSUFHSD CEGIRQWHMLGOGIYHYOY R \WHFBMQ) @M 7 KHLP STHESUFHSHNKOH
zD/ Z KHOPFRQUGHIQY WHLQMBMATUHI LDGALQ) HBP HWR \WHWDQULRIRD
2 SHDNY) / FDW

7RE0XMUHP LGP XP GDHSD P HOVZ LK UASHRWR RURSHIDNY GDHMEONMVZHH P LARQDN HAHP BHJ &DKIBZ VIHHDMEE RXURSHDICY

CRMYMEVDQGH MY FDWK EDIRAVAKRXS EHVX  LELHQARADIN \RHI XXUHP LQP XP GDWHSD P HV 6HH1 RM R RXUS RQRICDMS) LCDADCE\BMP HONI RUDGAWRID
LQRP DIRQ

2 11 YDDGFHEKHS UDQIHP HOW

: HR@RWOHI) R EDDFHKHVICDEAQ) RURKHUDUDQ) HP HONDQG KDYHGHWHURU DMG GRUDIH SO VR DO \SHADOSXUSRHRUR | EDOGRH\KHANQMY | RAWH
SXERHR UM FEBMBDLGRAU) G-BWRURSHIDIYY RXUBXMCHN

& UWADGH AFRXQAY) 3RTAHVDQG( WP DY

YXMQHN&RP BLCDIRQY

: HOFFRXQNRUBXMCHNFRP BLCDIRQYXQGHMHIFTXAMMROP HARGR CFFRXQIY) LQIFFREDIFHZ WS 6& TRIF  9%MQHW&RP DR Z KIFK UANXLY/ DD
DEFFDMRQR \KHFRQIGHDIRQSOGE. XVAR\KHIGHMYLCEG DAV QB LEGI DAV DG ACELONYEDHGROWHHXP DAGI DUYDOXH/D/R WHFBMQ) MR \WHIFTXMUR)

& RN HWRQUGH DR REDI DARQAKDAHHBP HQVR FROUGHDARQWDOM HUHG DHUHFRI Q] HG DARHIFTXMUWRQ@MDY/SOWR \WHI LUYDOHWIQM HIHGLOH FKOQIHI RAKH
CFTXUHG EXMCHN DG DH WP HDXU-GWR | LUYDOHHIFK WBRMY SHIRG 7KHH FHWR WHIDUYDDHR  SXUFKDHSUFHRYHAHI DUYDDH/R \WHLG-QIVICEGIDIAV LQEQILE®
DAHV DG ACELOMV LY UFRE-GDVIRREZ L@

* RRZ LQDQG, QEQILE®I$ WHN

* RREZ L@VWHH FRVR \HSXUAKDH SUFHRYHWHI DUYDOHVR. WHLGHQWLCEGI QHADKHVDAKHIFDXAMROEM : HWAAIRREZ L@ RULP SOUP HOADABDAIGOOED DG
DAKHWP HR D\JIJHIQ) HYHQABTTXLLICY UH HYDODRY UL RHZ HHWR RFFXU* RREZ LOLVFRUGHIGLP SOUHGZ KHOWHHWP DMG | LUYDOHR \WHU-BRWY XQUWKDIZ DV
DERFDMGWHJI RREZ LAY GWARDQLWVFDLY LQ) YOOH |, | WWHHAWP DAGI DUYDOHR \XFK USRI XQUWY/GWAKDQIWFDLY 1) YDOH JRRE LAIP SOLP HOWUHFRIQ] HSEDHGRQ
WDV HHIFH QRARH FHHG\WHFOUW Q) TP RXQIR JRREZ LO@$ WERWY XQWV/DQRSHDIY \HIP HONRUDFRP SRHWR DORSHIDMY \HIP HBURVGHG\WDARHFRP SRHW
FROMPAM/DEXMGHN| RUZ KIFK GVAUHAMI LQOGADO.Q RUP DIRQLY DYDDEG DG P DI HP HQABIXOL® WYL VIWHRSHDMY UAXOVR \KDVRP SRGHOV

© H\MAN RREZ L@ RULP SOUP HOADAKH U BRI XQUBYHODGKDYHGAMP LGHE\WDAZ HKDYHDMQIGIUBR WY XQWRRQUMMAZ W RAMQIGIRSHDMY VFIP HON

* RREZ LQ@VDAHAHG] RUP SOLP HOADGROM RQLRMP B W 1 KHDSHIRIP Q) RAUIRREZ LAIP STHLP HWMIAZ HFARQUGHUD TXOIMAYH DAHWP HQAZ KHYCBSURSUDM DG
\WHP DUNHAZSSURCRK DG RXUP DUNHNCBAM DARQZ KHYGHMIP LQQ) \KHI CLUYDOHR WHUWERMWY XQW7 KHUAKOVR RXUP RANHHOADEDOMYLQAFDMECRLP SOUP HONEDHS
XSRQD TXOQMBMYHDAHRP HON

, QCH LQ\M QYHELQBQILEG DAV DUHVWAMG | RULP SOLUP HOADABDWROI DQG CLHUAMEE H3 1 RULP STILP HWZ KHIHYHURYHOV RUPKDQ) HYLQ ALLURXP \WBGRHY LQAFDMKD
WHFDW LQJ CP RXQAR CQDIHAP D RABHUHFRYHIE®! , QEH LQW QYHGLQBQILEGI DAV DUHLP SOLHG L WHURKP DMG | QUYDOHLY G AKDQWHUFDW L) YDOH : HP D UHD
RQDTXODMBRYHDWHIP HVZ KHSHIRIP 1Q) RAULQBILEBDXHNP SOILP HOARAR \WHZ VH \KHLP STILP HQWYDODIRQLY SHIRP HG DARHEZ HWBYHR UDRIED
|G-V CEGIFDK | BZ VIQG-BHIGHR RKHUDAHIN 7 KHOGQMOP SOLP HYWMY GDOMI RURXULQII LEGIDAMANVLYL RHP BEHU W 7 KHUAKOVR RXUP RINIHFHADDOMY

IGQVHEQRIGAFDAYR [P SOLP HYAR EHUHFRI Q] HG EDHG XSRQD TXOQMBMHDXHMP HWAVFRXQMSFDK | GZ. DEIOMY Z KIFK UHIHE XSRQMLI QU LEDQMGREVHLYCEBILCEXW
LFOGQ) SRWRMG BYHOHJIURZ W UDAVR DQ5DZ HIKWGEDHDIHFRWR FOSMICR
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» QR HOV

* HOFFRXQWVRUHDXW LOYHAR HOMKDAER GRADYHDUDE® GHAMIP LCTEGH DUYDOHXQGHMHP HDKUHP HQNDSM CDAYHSUARUEHG Z LMOQS$ FRRXQIG) 6\BELB/
SRAIFDIRQ7RIF |, QW HQW ( TXUVGHRXUMEY \RKHH WK LOYHWR HOVDUH QRAGEMPAR FRORICDIRORAKHHDXW P HNRG 8 QEHMHP HDXUP HOW
DOMIDAYH WHHI LDGRDOQNKP HNCUH FOUIHG DAFRWGBWDQ P SOUP HOVDIAXMHG XOWMD  SOVRUP LV A H/UAXAY |URP REVHYTEGISUFHAKOQ HVIQREH®
WEQRNRQY| RUDQLGHINFDCRUMP LOULQAMIE HAR WH\DP HIWAKHU , QDEAMRY LGFRP HIYUHFRIQ] HGZ KHQAYLGHIE/DHUFHYHGRID \RWHH WA DUHAMMEAAG URP
GHNFPP XOAGHIQQIVR \KHIQMIH 2 \WHZ [VH VKK QUMEXNRQY DUHFRQUGH G BIMOY/R LM HONDQG DUHUHFR.GHG D/DUGAEIROR \WHFRWR WHLQYHAR HOAGHH
1RM \RRUSRQRIEDAG) LDRLOCB\BAP HONVI RUQ RIP DIRY

, QYR HOVLQ G-EWQIKP HQWDUH CFFRXQIMG | RUDNTIUYDOH Z W FKDQIHYLQI DUYDOHUSRWAGLORMHULGRRP H H SHOHY
5 HYHQXH5 HFRIQURD

: HHDODMI QU FOQVERINRQR RUBYHHVIQWHIRP R DEYMRY [HVIURP RXU( 7 3VOGG WHFRIQ] HWLY UYHOHRYHMP H DAKHSHIRIP DOFHREQI DARQLDIV LG
$GMRY |HVDHEDHGRODSHAHDEIHR \WH( 7 3VIDHDIHEL® GHADKHNV 3URTUARLYP HDXUGXMQ) \WHSUTFNAICH SHAHWQGHMHRABXP HKRG XA LQ\WH
UHFRIQURQR UAYHOXHLOWH P RXQVRUZ KLIFK Z HKDYH DU KWR LOYREH

: HHOQP D HP HQVHVIQH ROQIHI RUEHIYSUIRVIAQ) LOQYRXR HOADGYNRY DG RKHUP DERIHP HQWHYFH/ W &HBV) DV 0 DERIHP HQVHHYDHIHHDD
FOBPX@WMG DV DMBMG SHAHQBIHR P HP BEHIATFCB\NCOFRRXQAEDDHVDVR WHOWYAD R HIRK FOBQEUTXOM VXERVWR DO HQVRUDR FRQADAXDY. DYHY/DYZ HODY
FRQUEXWNRQY DG UHEP SWRQYDUIMQI LODQ SDMAXO@UTXDIMU 0 D) HP HOVHHY DIHUWHRIQ] HS DY URYHXHRYHMP H DVAWH SHIRUIP DOAHREQI DNRQVADI LHG

- HHDQSHIRP DFHI HVEDHGRQDVGHA LHG SHAFQIIHR & HIY) DUP VIQHABUR LW \XEMPMR FROAEAMDO HHZ DYHY KLIK Z DRUP DU QG GWUHFRYHY

UATXUHP HQWV 3HURUP DQRHI HAYDUHHDLHE RQD DNMUP HP BHY KDYHUHARYHUHG SUR UG DG DESOFCEGIMUAKRTY KDYHEHHD P HABHIRIP DQRHI HHUAYHAV DHUHFRIQ] HG

Z KHQIWWY SURECEGIWDADMI QI LFDQABYHYOCR . FXP XORYHUHYHHV BFRIQ] HGEZ LOXRWRFFXU Z KIFK JHHIDED RFFXWYXSRQWHGHMP LDINROR! 1XQGSUR IWWDAH@R GRQIHU
\XEMRR RO EDFAN RUUHYHYOOXQGHMHIRYHQQ) DIUHP HOV

2 WHJUYHOGV DHFDHG | URP \Z 08 SURVIGHY DARADMG Z LW FHMIQR RXU( XURSHIQ@AMG( 73V WH@DMUHR Z KIFK DUHEDHGRQDSHAQIIHR \KH( 7 3VIDHIIH
@O GNDIHV :  HOOR HOWIQLRNRQ EDHGLGFRP HRQI BZ VDARADMG Z LW FHVEIQ( XURSHIQ@MMG( 73V 7 KHIHLY QR LI QI LFOQAMGI P HONQFOBXOWY [P RQNGH

Z KIFK DHIQYRFHGP RQKMD RUDXOWA® LQOWHDLY DG DHQRAKEMAMR DD SRAQMOUYHIDD 3URIBWLYP HDKUHGXUQ) WHSUIRNDCH SHAHMGEHMHRASXWP HKRG
UAXEMY LQWHUFRIQUROR UAYHOXHLOWH P RXQVRUZ KIFK Z HKDYH DU KW LOYRFH

,7(0 $  48%$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R87 0 $5. (7 5,6.

7 KHIRGBZ LY LG RUP DIRQ \RIHKHUZ W LG RP DNRQLFOG-GLORKM-USOIWR \WLVO DEDIHP HOAV VAXWIRQDGS OMYR ) L(DQROC. RIBURQDGS HXWR
2 SHDIRY GAAUBHVNY DSHRVR RXUP DUNHAIMN

0 DUNHAS DN

0 DUNAAIMNAR XVIHHID UBUHIMKHUMNIR FKOQIHVIQWHYDOHR RXUSURGAMEDAAXIVI URP | OFMDNRQY/LQVHRXUMEVRUFRP P RAW SUFHY \HYDOHR
XQHOLQY BDODXIAV LFOAQ) IDP O |RHIQPUHR H AOYHDM/DIOQMKHS 6 GRIU DOGLQMPMNDMY 1 HID DORXUBYHHYDHGIYHGI RP CEYLRY
DIUHP HQVIRUWH:  VGRP 7UHH( 73VDQGRKHUP DI HGLQYHIR HUWHKLFGY [GFOGQ) WRHIFTXUHGWURKI K \WH& HBV/S FTXMURQ 8 QEHAHAHDI UHP HQW \WHDGYMRY
IHHZ HUHFHYHLY EDHG ROWHDYHIIHP DINAAYDOHR \WHDWHNIQWH:  VGRP 7UH( 73 SRMRIRVZ HP IIHDQG LQWHFDHR RKHUP DRI HELOYHWR HOWHKIFBY R
LR FCSABCFFRXQAEDDRHY Z KIFK DHIQ OHFAGE. WHYDDHR \WHXQEHOLEY | OUP GG DAV

) OFXDNRY/IQ\WHYDOHR WH( 7 3VIUHFRP P RQDQGDHIHHDAGE, QP HIRXVI CRRWAKFAK D/P DUNHAYRDMNY \WHIGEDCHRERP\  LQ@MIRY AKDYIH/IQLOMXRU
DALY DG VHOP HOADYDLOELQW R DM EDAYHLQYHXR HWHKLFGY GRP HWE DG RILIQJIRYHP HOMIXTMRY HP HILQ) P OINANGYHBSP HOVDQGRKHY : LW UASHAW
R DLP @G | REXVHGLOMR HOABUIRGEN FKDQIHYLOI DU @QG YOOHVP D EHGUYHDE! | CRRWAXAK DvDJ UFX@MUDCFRP P RAW SUFHY 10P LGFRP H LOMB DAY 1Q MR
H SHABIRYY OQG\KSSD DQGG-P DUGGE (P LFY RIP DMDQGZ HOKM-UFRQEURYY DQGJ RYHIP HAD UFXGMUDCOOGHYLLRGP HMEDSRIAHY $ FFREQIO AOYIHY/IQ) RHRID
FRP BCDIRQR WHHICRRYP D BBEHWHYDOHR LQYHIR HNHRXUMEYRUB DDAV OGS QWD WHXQEHOLQ) $8 0 RULQYHWRUA FOSMICCFFRXQAEDDGRHVRQZ KIEK RXU
UYHOMY DUHHOGHS 7 KHVHGHRIGH/P D FDAHLQMWRYAR Z MVGIY. 1XQ5/1URP RAUSURGAEWILQI DYRUR LOYHXR HOMKDAH SHFHYHDYR I HIQ) JUDAURSSRINQW RUGZ HJ
UM WHIE FRP SRXQAQ) WHILP STRARQRXUUAYHOHY ;  HEHIHYHFKOEBQILQ) DOG YRIMBIP DNANRQEWRYZ LAOFRQIMXHVR EHSUAHONQWWHI RIVH-TEGI XU
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, QMHNE DM5 N

: HLOMANRXUFR SRUDMFDK LOVKRVMP LQMIMVDQ) DAFV SUP DU 1QIHHITDIHR G-EWQWIKP HOV : NGRP 7UHIL HGLGFRP H( 7) V 8 6 WDXULY
FRSRIDMERQG/ PRH P DUNHNQXWKP HOVDADFRP P HIRDCEDON DQG RAHUI LQDGRDOQMKP HONZ KLFK \RBBG P LARQDG PLAORQDVR ' HHPEHJ
0% UASHRAIYHD ' XUQ) WH\ FOWHIGG' HHP BHU 0% ZHURIQ] HoRWVROWHAHI DADOQMP HQVR  PLAIRQDG P LARY UAGHRIHD
DGO GWAVUFRIQ] HELOWHIXXUHP D EHP DMIDOR RAURSHIDICY WXV : HER GRATQNASDAMKDAADQ HYLOLQMWIDM/Z L@KDYHDP DAUDOP STRARQRXUILQGADD
FROGUWRQRUFDK | BZ V

, QDEAWRY RAUSRQYHME®! 1 R BHOULQM DN HS UDMVR IRMKH 1 RMVDGWH 1 RWDXG I RUWWH 1 R IHSHAMWHY 7KHHRH ZH

KDYHR QU-RWICDGALCONBMP QAN DARALDMG Z LW FKOQIHVIQLQMIMADAY + RZ HYHU WHI DUYDOHR \WH&RQYHWEB! 1 RAVFKDQIHY/SUP DU Z KHOWHP DNABUFHR
RXUFRP P RQWREN | OFXDAY RULQMIANIDM/ FKOQIH

( [ FKDQIH5 DM5 \N

: HOHVEMPAR UM WIQMIROH SRAXUHROWHUAKIVR RUGRDS 6 RSHDIRDY SUP DUO LQWHS . DG( XURSH ) RULIQPXUHEF WIQUNRQUAN VWHUMN
KD FKOQHUDAMJ DL.Q/RUGRKAY DUMHI URP MDD | RUAIQHIMMTMIEAP HOVR HQIV DG EDIFHKHHVI URP | XGRMRDORXUWHR R RXUBERMY PXUHR  WHS 6
ROV | RUFRQRIEDIR)SXERAHY 7KHOGMRY | HAVHIHERQRXU( XURSHDQMWMG( 7 3VIUHSUHRP LO® 1Q8 6 GROLY DUGDOR SOGIQIRGRXGHY DVGAAUEHGEHRZ

KRZ HYHU H SHOAVI RUFRSRIDMRYHKHIG DHIHHID LOPXUMHGLQVAMYK SRXQBRY &XUHI® Z HER RAVIMILQR GHYDAYH LCDRLOCLOXKP HQVOIP HGDAR IVANG) FHBIQ
H SRKUVIQWHWEAP HOAR RSHIDNRQ/RUNHEDIFHKHIABWP D VHHN R GR VR LOWHI XWMUH

( [ FKOQHUDMUMN DARFDAG Z W WHHXUR LY GRFRQUGH G VR EHMLI QU LFDQWV

&RP P RAW DQG& U SWRXUH R 3URHS5 N

) CRMDMRYVIQWHSUFHVR FRP P RAWAYDQGRY SERXUHFAHWDADHAN-GWR FHYEQR RXU( 7 3VARXES KDYHDP DMUDCOGYHYHH | HAWRQRXUS 80 DOGUHYHOHY ,Q
DEAURY DSRWRQR WHOGYMRY [HHUYHIHYZ HUFHYHRQRXU( 73VEDAN-GE JRT RKHUSUHARXYP HIEY DGR SERXUHAH/DHSOGIOWHXEEHOLQ) P HIERU

AU SERXAUMER © KLGIZ HUDA® \HDKHIRS SUHARXVP HEYDGRY SEEXUHARWDZ HHUDXQGUMHHOGMRY FRUFW Z HWMIP D P DQEIQDSRIMRY : HRAUWH®
RERAHDMIQR DUDQYIHP HIWVR KHE HD DQMWORMDIRVIQWHSUFHR \WAHFRP P RAWNAYDQGRY SERXUHFHVDGI) KHEILQ Z HP D XQEHWSAHLQWHIXMUHP D CGRAEH
FRWAH | HRARYHRUVKI | LFLHQAR KHG) HD) DLQWAKLYH SRUKUH

,7(0 ),1$1&,%/ 67$7(0 (176$1' 6833/ (0 (17$5<"' $7$
7KHUBRWR \WHLQE-BHIG-ONM MAHG SXEQF CRFRXQIY | LUP DG LQDQADOWEIAP HOVOMMGLOWHIFFRP S0 Q) 1GG DHLGFOGGIQ, WP R \KLV/5 HERWGHH
, Q3 \RRXURRQRICDMS) LODCADCB\BAP HWWRQSDIH) R \MLY5 FBRW
,7(0 &+$1* (6,1$1" ' ,6$*5((0(176: ,7+$&&2817$17621 $&&2817,1* $1' ),1$1&,$/ ' ,6&/ 2685(
1RH
,7(0 $ &21752/6$1' 352&(' 85(6

( YDODARQR ' VRBRAKUHE ROARY DG 3 LRAHEXUHY/

$VR' HHPBEU RXUP DI HP HQAVZ W WHSTIMASDIROR RXUSKLH ( [ HRARYH2 11LFHU &KIH ) LGDGADCR | IFFUDQG&KIH $ FRRXQIGY 2 [1LFHU HYDODAG\KH
HIHRAHHVR RUGWBRKUHFRQURY DG SRAHGUVSXUXIDARS XB! D E SURP XODAGXQEHMH( [ AKOQIHS PAVDHE XSROWDAAYDDDIRY RXUKKLH ( [ HAYH
2 11IFHJ&KIH ) LCDGADCR |1 IFHUDQG&KIH $ FFRXQIY 2 | IIFHUFRFOG-GWWDADVR * HRHP BHU RXUGVFBRKUHFRQURY DG SURFHBAUAYZ HIHH | HRRYH DADU-DRIE®!
DAKUIGFHOYHI.QHIXUQ) \WDAP DMIDAQ RIP DARQUAXUG\R EHAVFRHGE. XVIQWHU-ERWWDIZ HI LGIRNKEP WKQEHAH( [ FKOQIHS PAVUHFR GG SURFHMG
\XP P D] H3 QG USRIMG Z KL QWKHWP HSHIRGASHALHGLOWHUXBY W XDNRQ/OGGI RP VR \WHE( & LFOGQ) HXUQ) WDKK P DMIDOLQ RUP DARQLY CFRP XDMGE
DOGFRP P XQFDAGR RXUP DI HP HQMQFOAQ) RAUSKLH ( [ HRARYH2 11LFHU &KIH ) LQDGADCR | LIFFUDQG&KIH $ FRRXQICY 2 [1LFH D/CESURSUDMR DERZ. WP HY GHAMRQY
UODAQ) BITXUHGAVRRNUH 6HH &KDQIH/LQ, QMDD RONRORYH) LQDCADCS HERWY' BHBZ | RUDAVRAMRQUAIDLAQ) WHEHIVS FIXMWRY Z KIFK Z D/FRP SBIMGRQ
2 AREHU 6HHLRM \RRXUSRQRIGEDAG) L(DROCB\BA HONV

&KDQIHVLQ , QMULDCS ROAMRCRYHU) LQDGADCS HBRUAQ)

1 REDWMBEQ) \WH&HIVS FAVMRY GAUQ) WHTXOWUHIGG' HHP BHU WHIHZ HIHQR FKOQ Y LQ RXULQM CDCFRQURCRYHUI LD ORI \KDAKDYH
P DALDED O HAMS RUDHUDRIED ONHD \R P DMIDED 0 HAARXULQMIDCFROURCRYHUI LCDGADOU-SRNY)
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5 HSRUAR 0 DQDIHP HWRQ,, QMLCDOS: RIMRCRYHU) LQDQALDCS HERUAQ)

2 XUP DQDIHP HQAYUASRQUEGH RMWEEDKLQ) DYGP DQEQQ) DEHNOMIQMOCFRURCRYHU (QDADOMERWY D/GHIGHSIQS XY D | OB G | XQEHMH
( [ FKDQIHS$ FW, QRUEHAR HYDODMWHH | HRWHIHWR LOMDOFRQURORYHUI LCDGRLDOWERMY P DRI HP HYWDY FRQGXANG DO DAHIP HOMCFOGQ) WY XMCY WHFUMID
1Q, QMLDORROARD , QAILDMG) LIP HZRNIMKHGE! WHERP P IWWHR 6SRORIQ) 2 LIDQ] DARQY/R WH7WOEZ D &RP P MR YUPHZRN WH&262 FUMMID 2 XU
VWP R LOMCDOFRQURORYHUI LCDGRLDOUHERMYY IV GHLIGHGWR SURYLGH UDRIEGI DAKUDGFH U DLEQ) WHUHITEOW R [ LDGADOW-SRNY DOG\WHSUHEDDNROR [ LCOGADD
WA HOVI RUH WWLCDOSXSRAVLQCFFRUEIGRHZ W JHZHIDED CRAHEWE DFFRXQIGY SUCASBY 2 XULQM CDOFRQURCRYHU LCDCRLDOUHBR Y LFOGHWRHSRIFHY/ GG
SURFHBUAWDAL. SHYBIQWR WHP DOMDIFHR WFRB/AKDMOQUDRIEGIGAHOCFFXUDMD DG DO UH GRAKHWIQLAIRY/DIGAVGRIURY/R WHERP SIQ VDIV

L. SURYLGH UDRIEGI DAXIGFHWDMBQLANRQY DUHUHFRGHG D/GHHADY R SHP IVBUHSDIDROR | LQDQRDONBAP HOWIQCFFREFHZ W IHH.DED CFAHBMS CFFRXQIY
SUCASBY DG\WDAHFHSVOGGH SHIEWUAVR \WHERP SIQ DHEHQ) P DGHRQD [QIFFREDFHZ W DAWRU DARY/R P DI HP HOADQGAWRRYR \WHERP SO0 DQG

L. SURVCHUDRIEGI DAXIFHUIDEQ) SHYHIRORMP HD GIMANROR XQDAKRU] HECFDAMRY XvH RUGMSRIWROR WHERP S 1V DAHVRDNRXG KDYHDP DMID
HI HAWRQ\KHI LCDGALCOWEAP HQN

YHDAHR IWLCKHHAP WBANRQY LOM COOARQURCRYHUI LCDCADOHBRY) P D' GRABUHYHONRUGHMAWP IMATAP HON $ GR SURVRARQ/R DQ HYDODIRQR HIHAYHHW
R | XUMUH SHURG/ DUHVKEMAAR WH UM WDAVRQARYP D EHRP HLCDGHMXOMEHDAHR FKOQHYLQFRQAMRYY RAKDAHGHIWHR FRP SIDGRHZ [\W \WH SRIFLHY RUSURFHXUAY
PD GHMIRDM

, QUFFREDFHZ W IXAGFHIWKHG B, WHG( & FRP SDQHYDUHSHP WWEVRH FOGHIFTXMURY| URP WHUI LGDCDAHAP HIAR L QM CDOPRQARCRYHUI LCDGADCOU-SRIGY
| RUHI LOWVVADD, HOULQZ KLFK WH DFTXMMRQRFFXUHG 0 D) HP HOAVHYDODIROR LOMICFRURCRYHUI LQDCADOER WY H FXGHEWHLQMIDOFROARCCRMYMAVR & HBY
Z KK \WH&RP SDQ CFTXWHGRO2 RREHU D/AVPAWHGLO1 RM  RWH&RQRIEDAG) LQDADOS\BAP HOV 7 KH&RP SO KDVIGFOGHGWHI LQDCADOUAKOVR WY
CFDAMMRQLOWHFRQRICDAMS | LCDGRDOWBAP HOVI URP \WHEDMR CFDAMWRD $ VR \WHEMR \KLY5 FSRWZ HDHIOWHSUIRFHWR FRP SBU) \KHLQAIUDIROR \KHE&HI/
$ FIXOMURQLOR RAURYHITLQM CDCFRURCRYHU LGDADOERNY) DOGKDYHGH HUHGRXUDAHAP HIAR WHLQMCDCFROURCRYHU LQDQRDOUHSR W UHDMGVR\KHEHIY

$ FIXMURY Z KIFK | ROKH\ HOUHDGG' HAHP EHU FROMMAG — OG R \VRECDWHVOQGGHADAHN UAS-HRYHD DV HAHP BHU DG OB R
UYHOHV DG GHACFRP H UASHRAIYHD | RUWH\ HOWHDHOGG

UDHERQKHDAHAP HIWP DI HP HYWDVFRFOG-G\WDANHERP ST P DQEGHG H I HRAMYHIQM CDOPRQARCRYHUI LDGADOWSRMGY DVR * HHP BHU EDFGRY
WH&2 62 FUMMID

7 KHH I HRYHIHWR \WH&RP SDQ IV LQMQDOFRQNRORYHUI LDGALDOWSRMY D/R ' HHP BHU KOVEHHODQWGE ( QW <RXQ) / / 3 DOLQE-SHIG-QABIMAMIG

SXEQF DFFRXQIY 11LP  D/MBAGLOWHUUW-ERWWZ KLFK LV LIGFOGHGKHHO
7(0 % 27+(5,1)2508%$7,21

E 7WDAQ$UDUH HW

2Q1RMHPEU 5 - DLW LEHD RAUBUAGHNDQGEKIH 2 SHIDMY 2 11LFHU HOMIHGLOR DWRINWIGQ) STRGHLIQGGWRARP SO ZIWGX® E  XQEHMH
([ FKDQIHS$ FNB QEHAWHWMP VR WHSTIR 0 U/ LOHDZ LAOVHTXS \R CQDIJWIDMR \KDUR RXUFRP P ROVIFFN \XEMRWR FHAELQ SUFH TP MIRRO/AVHWR W LOWH

SOQ 7KHSDZ LEMP LDMRYL RYHP BHU 7 KHSDQZ DVDRSMG GAUQ) DORSHOWIGAQ Z 1OGZ. DIGQR\IBYZ LGFRP P HIFHXQGHMWH STQXQICFRP SBINROR \WH
BITXUHGARRIO) R SHIRG

" XUQ) WHWUHP RONVHIG-G' HHP BHU RHR RURKHUGURRYRUR I LIFHY D/GHIGGIQSX®! D | R KH( [ ADQIHS FVDERSIG WP LDAMGRU
PRAIGDSX® E WIGQ DUDQH HQRUGRQ5X®! E  WDEQ) DUDQIHP HQMDAKAK WP VOHGHIGHSIQ WP R 5 HIXOMRQS
,7(0 & ' ,6&/2685( 5(*$5' ,1* )25(,*1-85,6' ,&7,2167+$735(9(17,163(&7,216

1 RADSSTAED

3$57,,,

,7(0 ' ,5(&7256 (; (&87,9( 2)),&(56%$1' &25325%$7( *29(51$1&(

7KHIQRPDMRQUIXUWGE WP R SHIXOMRQ6 . UIDEQ GURARYDWGR | IFHYZ ICEHFRQBGHELQRXUGH LAMYHSUR \ WBRP HAR EHI LOG SXUXDQMR
SHXDIRY $IRURU  $ QO HIMI R 6\WANKREHY H SPAMGWREHIGGZIMO @) VR RXUIMDD HIUHEG RUQODIP HIZP HOMRWMY) RP . DL
IFRIERDMGKHHOB U HHFH

7KHIQRPDMRQUIXUGE WP R SHIXOMRQ6 . Z LOEHFRQBCHSLORXUGH LQWHSUR \ WP HQNRUIQDQP HIEP HWRWLY) RP . DOGLVICFRSRDAG
KHHOBE UHHHIFH
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- HKDYHOGROMG DERGHR 96MQHW & RGPS ( WLRVWDAISSIH/AR DOR RAUAUHRRY R LFHYDQGHP SR HV LFOGQ) RUSUICASICH HIAWHR | LFHUDGG
SUGASIO LQOCADCIG DFFRXQIY) R LFHU 7 KHERGHR 96MQHW & RGPS ( WLRVLY SRAMGRQRXUZ HEAMDAWEY LU VGRP WHHFRP FRUSRUDM JRYH(DCRH I RYH (DGR
P HW

: HZ L@BRWIQ [P HIEP HOMR RUZ OYHYI P DSUIRMMRQR WHERGHR %00MCHNV&RIGAEWINE( \MFVE. SR KK LQ RUP DARQRQRXUZ HEVWW DAKH DB DG
EFDIRQ\GHAL LHGCERYH

- HKDYHOGROMG DRLQUGHMDAQ) SRIA WD RYHOQWKHSXUADH \OBID0G RURKHMEQIRIR/R RAUMAXUMEVE. RUGUHRRLY RILFHYDQGH SR HV $ FRS R
RUIQIGUMDAQ) SRIA WVIGFRESRDAGE BHHFPHR([KEW  \RRXUS QOO HRYRD) RP . IRUKH\ HIUHGS' HRPBHU , QOEAWR) Z W BIDG\R
RXU&RP SI0 WIEQ) LOIWRZ QUHHAUMEY WV/RXUSRTR \RFRP SO Z W \KHI HGHDOHRXUMEV QY VDG \WHCSSOFCEGIH FKOQIHOMY WXL HOW

7KHIQRPDMRQUITXUGE WP F G OBGG R S5HXDIRG . ZIQEHFREGHSIORUGH QWYHSH \ WEMP HONRULQDQLP HIGP HWRMY) RP
. DIGLVIGRSRDMEKHHMOB UHHHFH

,7(0 (;(&87,9( &203(16$7,21

7KHIQRPDMRQUITXUGE WP DOBW H DGH R SHXDNRG . ZIOEHFROEGHIQRUGH QMYHSIK \ WP HONRUQDQLP HIEP HOAR KLY
YRP . DOGWIGRSRDAGKHHOE W HMHFH H FOAQ WHIQRP DIRQUITXUGE. WP Y R 5HIXOMRQ6 . UADMY \RSD. YHIXVSHIRWP OgFH

,7(0 6(&85,7<2: 1(56+,32) &(57%,1 % 1(),& %/ 2: 1(56$1' 0$1$* (0 (17$1' 5(/$7(' 672& +2/' (50 $77(56

7KHIQRP DRQUATXUGE WP G OG,\WP R SHIXDIRG . Z LOEHFRQEGHGIQRXUGH IQMYHSUR \ WBAP HOAWRULQDQIP HXP HOARMY) RP . DG
VIFRERDAMGKHHOB U HHFH

,7(0 &(57%,15(/$7,216+,36$1' 5(/$7(' 75$16$&7,216 $1' ' ,5(&725 ,1' (3(1' (1&(

7KHIQRP DNRQUITXUGE WP OG,WP D R 5HIXDMNRQG . ZIQEHFRQEIGHSIORUGH LQMYHSUR \ \WBAP HOARULQDQLP HIGP HOWRVY) RP . DG
VIFRERDAMGKHHOQB U HHFH

,7(0 35,1&,3%/ $&&2817$17)((6$1' 6(59,&(6
2 XULGG-BHIGHSETE DFFRQI) 1P V(DWW <RXQ / / 3 1HZ<RIN 1 HZ <RIN 3&$ 2 %$ XQW,'

7KHIQRP DRQUATXGE WP H R 6FKHG!  $ Z LOEHFRQEEGHGIQRXUGH IQWHSUR \ WEIRP HVWRUQDQIP HIP HOARWLY) RP . DOGLVIGFRSRIDAMG
KHHOB UHHHFH

3$57,9
,7(0 (;+,%76 ),1$1&,$/ 67$7(0 (17 6&+ (' 8/ (6
D 7KHIRMBZ Q) DHILGGDVSOVR \MV5 HSRW

&RORIEDMS) L(DEADCB\IM HOV 7 KHFRQRIEDAG LQOGADONIAP HOVOQGUWHERWR LQE-SHIGHNBI MG SXETE DFFRXQIY) [P UTXBGE. \MLYIWP OUH
LFOGGEHILQRQ RQSOIH)

) LODQADCE\BAP HYMBRKHE®V 1 RCH

$ QRNHMAKHEGVDHRP WG EHFDAHWH  DUHGRATSSIFEEGI RUGRABTXLUG RUBHFDAHWHUHNXULHGLQ RIP DIRQMAKRZ QHWHULQWHFRQRIEDAMG | LQOGADD
DA HOVRULQWWHCRAVKHIR

E ([KEAW 7KHOMR H KEWLQWH( [ KEWQE PP HIDMY SUFHAQ WHH KIEMWARWKLYS HSRWWIGFRISRIDMGKHHMOQB UH HHIFHIQUASROH\R KLY WP
,7(0 Y250 . 6800 $5<
1RH
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A (; 72 &2162/,' $7(" ),1$1&,$/ 67$7(0 (176

& RQRICDWMS) LQDOADCEVIMMP HOWV
SHRWR ,QE-8HG-Q% HIMMMHG3XETFS$ FFRXQIY) ) LLP

SRORIDMEYDDFHEKHHVDVR * HRHP BHJ DG

&RORIEDMS6\BAM HOVR 2 SHDINRQVI RMH<HRWY/( QGHE' HAHP B 036

& RORICDMG6\BAMP HOVR & RP SWKHMYH, CFRP HI RAWH<HDWY/( QG-G' HAHP BHU 0XG
&RORIEDMS6\UAM HOVR &KBQIHVIQG\RENKROHIA( XMW | RMH< HRY/( QGHE' HR-P B 036
&RORIEDMS6\BM HOVR &DK) GZ VIRMH<HIY/( Q35" HAHP BEHJ DG

1 RMV\R & RORIEDMG) LONCH DBV HOV

~— O — — —
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5 HBRUAR , QGHSHOGHOS HIMMHG 3 XEQF$ FFRXQAQ) ) LLP

7TRWHE\WANKRUHYDQGWHYRDGR ' IWHRRYR - MERP7UH ,(F

2 SIQRQRQWH) LCDQRDCEVIMMP HOW

© H KDYH DXQWE WH DFFRP SO0 Q) FRORIEDAG EDDGFH\KHHVR © MGRP 7UH |, (F DOG \WEMADUHY WHE&RPSD) DVR ' HAPEHU DG WH UHDMS FRORICDMS
WBAP HOVR RSHIDIRQY FRP SUHKHOMYHLGARP H FKDQ) HYLQWRANKRTHIATHTXW DQG DK | BZ VI RUHIFK R \WHWUHH HDWIQWHSHIRGHIGHG' HAHP BHU DG \WHUHDAG GRMY
FRIDARYHD UH HUHE VR Dv\WH2 FRORICDAG | LCOGADOWIAP HON , QRXURSIQRY \WH FRORICDMS | LDGRDOWEA HQVSUAHNOL® 1O DOP DAMUDOUASHRAN WH I LGDGADDSRINROR
WHERP SI) DV HHP BHU DG DQGWHUAKWVR [WRSHDIRQYDQGIWADK | GZ VI RUHFK R WHWUHH\ HOWIQWH SHIRGHGHS! HAHP BHU IQFRIRP W Z W
8 6 JHIHDW CFAHBWGOFFRXQIY SUCASBY

: HDOR KDYHDXGWMG 1Q CAFRUEIAH Z W \WH WEEB/ R \KH 3XEQF &RP SR $ AFRXQIY) 2 YHMIKW/ARDG 8 QMG VBV 3&$2% WH&RP SIQ VIQMIBOFRQMRORYHUI LGDGADC
WBRWY D/R ' HHPEHU EDHG RQ FUMAID HABEDKHG Q) , QMIDO&RMRD |, QAIUDAG ) UIP HZ RIN IMKHG B\ \WH&RP P WWHR 6SRQRIQ) 2 LDQ] DARY/R \WH7 WO D
&RP P IRY IUPHZ RN DQGRXUBRWIDMS) HEXOY H SUAAHG DOXQNXOT HERIQROWHIRY

YDMVIRU2 SIQRY

7 KHVH I LCOGRDOWEMAP HON DUHWH UASRQUELOWY R WHERP S0 VP DI HP HAV2 XUURSRUELDN VAR H SR D RIQRQROWH&RP SDQ V1 LCOGR.DOWEAP HON EDHG RQRXUDGW
. HOHDSETF CFFRXQIY [P WIIMIG Z W \KH3&$ 2 % DG DUH UATXLUHG\R EHLQE-SHIG-OZ LW WASHRAR\KHERP SI). LODFFREXFHZ M\KHS 6 | HEHIOHRXUMEY QY VDQG\RH
CBSTFCEG UXGV DG U XOMRY/R \WHEHRXUMIHY/DQG( [ FKOQIH&RP P MWRQDG\KH3&S$ 2 %

: HFRQBAMS RUDXAWLQ CAFREIFHZ W \WHWIEG/R WH38$ 2 % 7 KR WBQEDUG UHTXLUHWDAZ H SOIQ 0QG SHIRP \WH DXAYWR RO U-DRIEG! DAKUDGFH CERVZ KHAHMH
I LCDGADOWEMP HQW DUH IBH R P DAMUDOP IR HQWVZ KHMHJGH R HIRURUIUXG 2 XUDKAW LGFOGHE SHIRP QI SURFHEXUY \R DIVAW \WH UMWV R P DMUDOP IMXBAP HOAR \KH
I LCOGRADOWIAP HON Z KHMHUGH R HURURUIUDXG DG SHIRWP 1Q) SURFHEXUY \WDAASRG R WRH UMY 6XAK SURRHBUV LGFOGGH [P 1QQ) RODWWEDLY HMGHFHUIDEQ) \WH
CP RXQV D5 GVFRAKUAY 1O WH | LDGRDOMBIAP HQV 2 XUDXAW DBR LGFXGHE HYDDDIY \WH DAFRXQIY) SUGALSGV X\HG DQG MJQU LEDQAHMP DAYV P DEH B\ P DQEIHP HQVDY Z HIDDY
HYDODIY \WHRYHDTSUAHBMROR \WHI LGDGADORBAP HON : HEHIHYHWDARXUDXGW SURYLGHD WHDREBEDLY| RURXURSIQRD

&UMADCH XGW) DMAY

7 KHFUMFDODXGWP DAKLY FRP P XQFDAMG EHBZ DUHP DALY DIMGQJ | URP \WH PXWHASHIRG DXGWR \WH | LDGRADOWBAP HOVKDAZ HIH FRP P XQFDMG RUUHTXLUAG\R BH FRP P XQEFDMG\R
WH DXQWARP P WH DQG WDV UHIDM VR CFFRXQIV RUGVFERXUAY \WDADUH P DMUDOVR \KH [ LCDCADOMBAP HOV DG LQYRIYHS RAURSHADD AKDOILG)  \XEWMRRYH RUFRP SB]
MGIP HQV 7KH FRP P XQFDIRQ R FUMFDODXAWP DALY GRY QRADBMULQ D) ZD RXURSIQRY RQ \WH FRORICDMS | LQDGRDOMEM HOV \ENHD DV D Z KR®I 0QG ZH DH GRWE
FRP P XQFDIY \WHFUMFDCDXGEWP DY EHRZ SURVIGQ) FEDUDMRSIQRQ/RQWKH FUMFDCIXGWP DY RURQ\WWHIFFRXQVRUGVRKUAAR Z KIEK WH. UHDM

(7) 6, QGHIQIM/ LYHS, QEQILEGIS WHIV+ $ WHAP HMWR &0 LQJ 9DOH

" HFUSIROR WH $W HHPBEU WHE&RP SO KHIB LQGEH LQW QYHS LQUBC) LEB! DWHA UHIAME R \WWH U KWIR P DGR H DWHIV XQEHUP DD HP HQAIKURKIK FXWRP DY
0 DARU DGMRY DIWHP HQNV Z KIFK KDYH QR H SIUDIRQ GDM 1Q FRQGHRANRD Z W \WH ( 7) 6 CFTXMMRQ Z W DQ DIJU-IDM FOUY 1Q) YDOH R $V
GHAEGIQIRW DG \RWHFRQRICDMS | LOGADONTAP HON \KHVHDRHN Z HHDAHWHS | RULP STILP HYAEDHG XSRQ D TXCQBRYH MY, QCH LM
@YHG LIV LEG! DAHN DUHLP SO L \WHURXIP DAVG | CLUYDOHY DUH GAWWDQWHUFDUW 1) YDOHY 7 KH&RP SIQ. GHMIP LGHS WHIDUYDOHR LW( 7) 6

LQBCILEB DAV XMCQ) DOLGARP HOBSURIFK. QVFRXQIMG FDK | G2 DEIOMY Z W LI QU LFDQAKGREVHLY CEG LOSXW \WDNIGFOGHG \WH Z H.J KW DYH.D) HFRA
R FDSMD

$XAWY WH &RP SDQ IV TXOQMBYH LP SOUP HOADMHAP HOQMRU LW ( 7) 6 LQEH LQW QYHG LQBQILE®! DAHNV Z DV FRP SB] G \R \WH \LIQULFDQA
XREHYCEGILCEWUTXUHG L GHRIP LQQ) | UYDOH , Q SOMEXDU \WHI IUYDOHHXP DMR \WH( 7) 6 LQEH LQW QYHS QBRI LEGDAHNZ DAHMMYHR
WHMI QU LFDQXQREVHLYCEGILCEXW GHAUEHG CERYHZ KIFK DUHDH HRAMGE) 1 XXUHHARGRP LF DQGP DUNAWFRQEMRQY DOGWWXV BTXLHMI QILFEDQABGIP HQW

)
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+RZ : HSGAHMG
\WHO DWULQ2 XU
$xaw

" HAUSIRQR WH
0 DvlJ

+RZ : HSGAHMG
\WHO DWULQ2 XU
$xaw

V(W <RQ//3

© HRAVICHS DO XQEHWABOAQ)  HYDOOMS WH GALIQ DOG \WWAG \WH RSHIDIY HIHRMWHIHA R FRQURY RYHUWH &RP SDQ 1V LQEH LQWM QYHS LOBQILEB!
DAHAP SOILP HOADXHMP HBURFHW 7 KLY LGFOGHS FRURY DURXGG P DI HP HOAV UM R \KH ML QU LEDQYKQREVHLYCEGH LGB GHFUEHG CERYH DG \WH
FRP SOIMHWOQGLFUR. R WHLCBXW\R\WKH YDODMRQP RG-D

7R WAKKH &RP SDQ TV TXCQIBMYH LP SDLP HOADKHWP HAR ( 7) 6 LQGH LM @YHS LQIIQILEG! DRHV RXU DXAWSIRAHUA IFOGHS [PRY RKHY
HYDODY \WHERP SR V\HBRAIRQR (W CLUYDOHP HKRGREI\  \WAMY) \WH VLI QU LFDQAKGREVH.YCEGA LCEXW XVHG LQWH YOODURQ P RGHD HYDDDNY) WH
FOUFDOCARAIR R \WH YDODMRQP RGHODUG WA WHFRP SBIMHWOQG DFRXUIR. R WHXQEHOLQ) @DXHGE WHERP SIQ R GHMP LGHIDLUYDOH
) RUH TP SBi Z HDJUHHS FHIBQ LOEXW XVHG \R FDBXDM\WH Z HIKWG DYHIIHFRWAR  FOSAVBOWR P DUHADD : - HFRP SDUHG WWH SURVIRAG UHYHQH JURZ W
DM/ \R WH&RP SO0 VKIMRLFDOUAKXOV OQG R WRHR - RKHUIXGHICH SXEQE FRP SDQHYVIQWH\LP HIQGMY |, QDEAURY Z HDXHAHG\WHIFRXUIR R
WHERP SO0 VKIWRUFDCSURWANRYYE, FRP ST WHP VR CRMDCRSHIDI UAXOV : - HLQYRIYHS RXUYDDDURQVSHADDAVAR DAMAQRXUHYDODNRQR \WH
&RP S IV YOODIRQP RADWHZ HIKMG DYHIHFRWAR FOBABOXMVHGE, \WH&RP SDQ DG \WHFRP SOUTELON R \WWHJIXGHICHSYXEQF FRP SOQH/\HBRMS
B \WH&RPSIQ DQG VR FOBX@M DO LQE-SHIGHARAP DM R \WH LQEH LQW @YHG LQBQILEG! DAHV Z KIFK Z H FRP SDUHG VR \WH &RP SDQ 1V 1 0L YDOH
HXP DM $ GAWRIDD Z HSHIRP H3 \HLMWNY DEDOVA/R AHYEIQ VLI QU LFDQAKGREVHLYDE®! LOSXW GHAUEHS CERYH R HYDOOM WH FKDQIHY LQWH 1 DU
YDOHR ( 7) 6 LQGH LQIWM QYHS LQIBCI LEGI DAHMKDAZ RXTS BAXOVURP BDRIED H SHAKS KO HYLQWHLI QU LFDQADAXP SR/

9DODWRQR! LQUBQILEB DWHAHIWG R \WHRXWEP DY DGR DI UHHP HNDGG WHFRQIMI HIWFRQMGH DINRQ QDELOW UHIDMG\R\WHOFTXMURQR &HH/
3DURHY / / &

$ VARG Q1 RMW DG \R\WHFRQRICDAG | LCDQROOBAP OV RQ 2 AREHU WH&RP SO FRP SBWMG WH DFDAMMRQ R &HBY
SONGHY / / & KH3&HIVS FIXAMURG | RUDJJUHIDM FRQIGHDIRQR L LQFDK \XEMPNR FXWRP DY SRUFERQ) DEWWY HON DG 1L
HURWARQICHDIROR XS W SD CEGILQ FRQIMI HAKSRQ&HIWV CRKUHNQ) DFRP SRXQG DOQMOIURZ W DM 3&$* 5° IQUAYHDHR

W GUQ WH HIGRAP HDXUP HUASHIRG 7 KH WBQRNRQ Z Dv CAFRXQIMG | RUXQEHUWH CFMXMWRQ P HKRG R CAFRXQI) Z KIFK WXL
PRY RKHUMQIV WH DXHN CFTXUHG DG QCELOMNY DWKP H3 BH WFRIQ] HG DAKHU UASHRARYH | 0U YDOHY DV R \KH DFTXMURQ AOM $V SOWR
CFTAMMRQ DFFRQINY WH &RP SR BFRIQ] HG 1Q IQNQILE®! DAV WHIMG VR D VKPP DY DOMRY  DIBHP HQADQG D
AR HOWRQIGH DARQACEL@Y Z KIFK VWP HDWKUHG DVOIUYDOHHIFK USRI SHIRGZ W FKDQIHV R G-GLOHLQIV

$XAWY WH YDODNRQ R \KH PXVRP DY DOMRY D UHHP HQAIQIBQILEGH DAVHADGE WWH FRQMY HOAFPRQUGHDNRQ QCELOW Z DV ARP SB  DQG UHNXLHG WH
LORYHP HQMR  \SHALDMMWV EHFDAH WH 10U YDOH P HDXUHP HQWV Z HMH KUIK® VHMMWYH WR |RZ DG GRNQ) DAXP SWRQY Z KIFK LOYRYH WIQU LFOQN
MGIP HOMHD ROXGREVHYTEGILCEXW DG ARXG EHDI HAMG B | XWUHHARGRP L DG P DNHAFRQAMRYY 7 KHPXWRP DY DBYMRY DIUHP HAZ DV YDOHS
XMQI \WHP XQAYSHIRGH AR HOQQIVP HRRG Z KIFK UHIHY XSRQMLI QU LFDQAKGREVHYCEGI LCBXWLGFOXAQ) B WP UHYHXH JURZ W LD DG GVARXQN
DM 7 KH AR HQAFRQUGHIDINRQ X\ HG D 0 RQM &R MP XDWRQ P RAHOWR HAP Did [ LU YDOH 7 KLY P HARG UHIHG XSRQ QU LFDQAKGREVHYTEB!
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DFRUR R \WH @B XHS LQ WH YOODIRQ P RGHY HYDOOMS \WH P DXHP DFDOCARXUIR R \WH P RGHY DQG GHYHESHS LQG-BHIGHRAYDODIRQ DI H/\R
DAY \WH WDRIEGHNV R \WH &RP SO IV UHFRUGHG [P RXQIV , Q DEAMRY Z H SHURLP H3 \HLWIYY DDOWHY/ R HYDOOM KRZ FKDQIHY LQ QU LFDQN
XREHYCEGILEXWZ RX 0| HAMKHI CLUYDOHP HDAXUHP HQVDQG DI UHG FHMIONH LCEXWAR XQEHOLQ) GRRXP HBIIRY

: HKDYHVHYHGDV\WWH&RP SDQ VIDXAWRMCHH
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7KH&RP SDQ VP DI HP HQAY URSROME®H | RUP DQEIQIQ) H I HAYHLQM QDOFRQURCRYHU LGDGADOW-ERNY DG RUMWDXAAP HONR \WWHH [ HAHHWR LQM CDOARQURCRYHUI LGDGADC
WBRY LGFOGHG LQ WH DFFRP SO0 LQJ 5 HBRWR 0 DHP HQARD , QMDD RQMRORYHU) LQDGADDS HERMEY 2 XUUASRMELON VAR H S DQ RSIQRQ RQ WH &RP SO IV LOMAIC
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WDAQ SUHYHIMRORMP HD GHMUROR XQDAKRU HECFNAMMRY XVH RUGVSRMROR WHFRP SO0 IV DAHMKDARXS KDYHDP DMUDCH | HANRQ\RH | LGDCADOWBAP HON

YHDAHR IWIGKHHNDP VINRQY LOMDOPRQAURCRYHUI LQDGADOERY P D GRABUHYHNRUGHAMAWP [VNBIRP HQV $ OR SURWANRQ/R DQ HYDODMRQR H I HAYHHRA R | XMHSHIRG/
DUH\XEMPAR \WH UM WDWFRQURYP D BHFRP HIGDGHDOMEHDAHR FKDQIHY/LOFRQAUMRY/ RAKDAMHGHIBHR FRP SIDFHZ W \WHSRIAH/RUSIRFHEXUAP D GHMIR DM
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FROIGHDARQR [BSUK LP DMD ZLW SOGROWHFERMQ) CMOGEWHUP DGR WHSXUADHSUFHSD, CEGHLQHMXOCDQDO QUIED HWROWHI LMWWHRDG
DOG\MLEDQQYHYOUH/R WHFBMQ GDM Z LW QRUATXLP HOMRSD LQAMMWGHHL RM | RUDGAUMRIDOQ RUP DR
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WHXVHR FHIEOQR WRZ QLQE H/RQDQH FOMYHEDUYIRMH: LVGRP 7UH( 7) VIQWHS 6
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D DMEARP7UH, HDQG/ IPWG 3: 7 ,UHDRG VDO, HDQGEDHGFRP SDQ DAKRU HGB WHE&HWDD/ONR |, UHDQG SIRVG Q) AWMBEXARQHYIFH\RO DQHJ
1 70%$0/ DEG: 0O/

S MEFPTUH' LIMICRRPPRAWGHMAHY / / & LVD1 HZ <RINEDHGARP SIQ WDAHYH/DARHVGRQRUR WH:  VGRP 7 UHYARRQ) X5 Z KIFK LVRXUHO®
HIHRHZ WWWHB( & 7KH: VGRP 7UHIARRQ) XQGLVDQH FKOQH WIGHS | XQEWDAMMAY/FRP P RQWKDUR EHH LFLDO.QMIANDOG LY OMMG RQWHE& ERHY6=;
([FOQH , @ 7KH: MERP 7UHHYARQ) XQESIRYIGVH SRAXUHRWH\SRBUFHR EMRQ

- DERPTUH' LILBOD DADUHPHON,GF 3 7' LIWBCD DQHP HQV VD1 HZ <RUNEDWHGLOMHNR HAGVAUUH IMAMUIHG Z WMWWHE( & SURMGQ) LOYHKR HWV
DGMRY DQGRKHUP DDIHP HQVHYIERARWH: NGRP 7UH' LIMBOYOMAR: 7' 7" DOG: DMGRP7UH' LINBD) XQBY 7TKH: NGRP 7UH' LILBD) XQBVOHIMKHGLO
WHS 6 B : 7' 7 : 7' 7 LVDQROFRQRIDAG' HIY DUHWEMRY WA MMBGZ W \KH6 ( & DVDQRSH HIGP DI HP HQNQYHWR HOWRP SDQ ( OFK' LILED
) XQGXVHY DEGFNFKOIQ LQM UDMG WFRBNH-EIQ) \ AP \RP DQEQDUFREGR IWAKIYRORHRUP RHEGANKOQY HJ  6WIDURU( WHIHP  BXVERVQRW
AURY RUQALA® LOHNQDD DAHMKDAHD RQEGANFKOIQWKGRRI\  \KAK DVRY SIBRXUHEAHY

D DMERPT7UH LMD RHPHW, @ 3: 7' LMD RYHPHQV VD1 HZ <RINEDHGFRP SDQ RSHIDIY DVDP R VHYFHY EXMCHW W IMMIHG Z WK \KH) LGDERDD
&UPH/( QRAPHON HERN : 7 ' LJMIDD RYHP HQAKDY RABICHS WEBIMP RCH - \WBQWP IWMUAFHQHY RAMHHDAYDBOANQDD  WRMY/DQG\WH' IMURAR &ROP HD
\RRSHDMDSDWNRP | RMHSXUKDH \DBIDGH FKBRIHR WNHY] HSDAHN Z KIGIDOR SUIRMIA Q) EGANFKDIQ (DAYHGAI WY, DIWHYFHWKURAIK . MVERP 7UHH
3UP HWR | CHOWM\XRK CRRW

: MGRP 7UHHBHRXUMEY |, F VD1 HZ <RINEDHGQP WMGSXUERHEURNAUGDBU LH P XXDO XQGUARIGU WIMMIHGZ W WH6( & DGGDPHPEHUR ) ,15$
| CAOBMY WIQLRIRVLQ: NGRP 7UH' LILBD) XQB/DGVHYLQY DAKHAMMEXRUI RAKH: WGRP 7UH' LILED) XQB/ , W/DBR DAKRU] HE\R\HDKDMVR
WOIMMIGIXQB/ LFOAQ) WH: MERP 7UH' LIMED) XQBY |URP IWRZ QLOYHIRY DV SUCASID

)




A WGP TUHTWDQIHY ,F VD1 HZ <RINEDHGWIQM HUDIHOAHI MAMIGZ LK KHE( & SURMAQ) WIMHUDIHR DG UHIMADAYLFRY I RAWH LIMED) XQB/ 7KH
DU HUDI HOAXVHY DEGANFKOLQ LM UDAG UFRENHHELQ) MR IRAWHRZ GHIKISR @ VGRP 7UH' LIMBD) XQG KDY

A DGRPTUH LIMIOTUMMRPSDQ // & LVD1 HZ <RNEDHGP WG CCELQN WKWWRP SO WDVKDYEHHD! RUP HE\R RSH.DAMDVD TP WG SXUBRHWKWFRP S
XQ@HIL HZ <RINYONG) / [Z. DGV OFHQHE\R HY IHLQYIWWOORXUWHR. BXMGHWIRMMW B \WH1 HZ <RING\BM' HSDWW HOAWR ) LQDQRDOSHYLAHY

A GHW3DUGHY // & &HW VDD, QADDEDHELOMWY HONDGYIV-UUI MAMHGZ LK KHE( & SURMGQ) LOYHWY HOADGYNRY DGRMHUP DEIHP HQAVHYLFHAR
&HIV) DPV /[ / & 3&HW) DPV  DORSH HIGHGLQYHAR HQNXQGZ KRHREMARYHLVAR J HIH DM DMERRYHRBOHMOWURKI K WHDFTXMMRQ DG P DEHP HQV
R 100 GQGSUP DU [QWHP LGZ HIMBDS 6

A &HIW/GEHXUMAY / / & VDD, QADDEDHEIP MG SXSRHERN-UGDBUBHI MMMG Z MW WHG( & DQGDP HPEHUR ) ,15$  \WDARSH.DM/DY/DSTH-P HMWIHWRU
&HIV) DPV HIQQ) SOF-P HOVHVROVIBVR LOMBMMAR LOYHIRLY IWQNRGFH/

$FTXMURQR &HH/3DU@HY / / &

20Q-X0 WHERP SIQ DQG:  \VGRP 7UH) D QG+ RAQIV / / & IRPH® : LWGRP 7UH) DP @G+ RAQIV ,F  DZKRD RZ GBWEMADY R WHERP SIQ
WHE3XUKDH)  HQMIGLQR DQ( TXW 3XUFKDHS JUHP HOMKH? & HIV3XUADHS JUHP HQV Z W &HBY \KHP HP EHYR &HBY VRIHKHUWHE6HIBLY  DQGORIQAYIGOD
CRMY DVARHG HIBUATU-SUAHQBMYH SXOKOQMR Z KUFK \WH3 XUFKDVUD) UHHGWR CFTXULHI URP \WWHGHIBLY TR \WHWKHG DG RAMBGEQ) HIXUW LOMMIVR &HBV WHS &HIY
SFOMURY  \KEMPAR\KHWLP VDG FROGURQVHVRIW WHHO

2Q2 AREHU WH3XUFKDHUFRP SBIRG\WHE HIAVS FTXMMRQ! RUDIJ UH DMFRQIGHDNRQFRQIMMY R L LQFDK SD CEGIDARBRIQ) \KEMR/AMR PR DY
SRWFERIC) DOV HOV LFOGQ) DO HOMRFDK LQE-BMEHNDGZ RING FDSMIDDGG 1L HORWARQMGHDIROR XS\R SsYazcle) FROMIHAXSRQ
&HIVIFKUHNQ) DFRP SRXEGDOOIURZ WIDM 3&$* 5° IQUVHDHR R GAUQ WHHIRWP HDXUP HWBHIRGR - DAY WRIK' HHP EHU
6HH1RM  |RUDGAWRIOQRP DIRY

6LIQU LFDQVS FARXQAQ 3RIAHY
YDUVR 3HHOBIR)

7 KRHFRQRIEDAG | LDRDOWBAP HWKDYHEHH SUSIBGIOFRIRP W Z WS 6 JHIHDIMD CFR-BWGCFFRXQIQ) SUCASBY ** $$3° DIGIQWHRSIQROR
P DY HP HQAH GRADTIDENVF HOV FROAMY R RQD QRUP DOHAXULIQ) DAWWA HOV QHRHWOY 1 RUDI DUSUAHQBIROR \KHI LDGRLCOWEMAP HQN 7 KHFRQRIGDMG | LQDGADD
AP HOVLFOGHWHIFFRXQVR WHERP S VZ KR RZ GHEVEMADUHY $ QIQMFRP SI) CFFRXQIVDQGWIQLRIRQYKDYHEHHDHIP LODMGLQFRQRIEDIRY

7 KHI LCOGADDAKXAOVR & HIY/DHIGFOG-GLOWHERP S0 VARQRIEDAG | LCDGRDONIM HOMMGRHWHIFTXOAMMWRQEM 2 AREHU 6HH1RM
&RORIEDIRY

7KH&RP SIQ FRQRICDM/HMM/LQZ KLFK VKDY DFRQARTGY | LDGADOIQMBIMAT KH&RP SIQ GHMP LGH/Z KHKHUWKDY D FRQURTIGY | LDGACCQMIAXVQ DOHMY B\
I LXAYDODMY Z KHAHAHHMY VD YR LOMIAWQMY 392 (° RUDYDUDEBILQMBWHOMY 29, (7 KHX\XOOFRQEWRD! RUDFRQMRILY | LDCADOQMBMNGDY 2 ( LV

RZ QHIKIS R DP DVRLUINY YRICY LQMBM, | \WH&RP SO KDVDP CNRUMWY YR LOMINODO 2 ( \WHHMY LV FRQRIEDMG 7KH&RP SDQ KDYDFRURALY | LCDGRDOQMMMNGD
9,( ZKHQWHE&RP SIQ KDVD YDULEGILOMMWMDBIRYLGVIVEZ W L \WHSRZ HAR GUHRARHCRRYANA/R WHO , ( \KDAP RWLIQU LFDQ® LP SCRAHO , ( WVHRERP LF
SHURWP DOFHOG LU WHREQ DIRQWR CEVRUEE BWHVR \WHO , (- RUKH U KVMR UHFHYHEHH LW URP WHO , ( \WDWERXQB SRIMQADED EHMLI QI LFDQAR\RHO |, (

7KH&RP SO UDXFWHYIWHDODINROR Z KHMHUDQHQIV VDO 2 ( RU9,( Z KHFHMHQUHFROMGH DAROHYHOVRFFXU
6HIP HONDQG* HRILDSKIF, QRUP DIRQ

7KH&RP ST \WURXIK IW\KEMGDUHVIQWHS 6 DOG( XURSH LVDJIGED] LQDIRDOQURYDRU R HIKQ) DAYHYHVKIMR ( 73V P RGHYDQGVROMRYY SUYDAMP DUV
LQHXR HOWVDQG QI MICDAHANHIIMG SURGAEW DG VHYLFHY 7 KH&RP SIQ. FRIGAENVBXMQHWD/DMQIGIRSHDMY VFHIP HWDYDQ( 73 VSRQRUDQG DAVHAP DDIHU Z KIFK LVEDHS

XSROWH&RP S0 VAXUHQARL D) DARDCD)G P DO HP HQAKKRMUH DvZ HODVIQ RIP DARQXVHGE WHERP SIQ WAKIH ( [ HRAWYH2 1 LEHU WHFKIH RSHIDIY GHRMRQ
PINURUE2' 0 \RDIFDMUARXUAHVOGRN-UI CRRY




70EBIR &
) RHIQ&XUHA 7IDQUMIRY

$ WHVDQGACEOMVR \MEMADUHY/Z KRHIXGAREDOAXUHR VGRAKHS 6 CRAUDHWIQMMS EDHERQWHHIGR SHIRGH FKOQHWDM/I URP GFOCRXUHR \RS 6
CROLY 5 HXOVR RSHIDNRQ/ CUHWDQUAS DAKHDYH.DI HH AOQIHUDMYLQH | HABUQ) \WHSHIRG 7 KHLP SCRAR \KHI RIMIQPXUWHCR \ADQUMNRQ DA HIW LGFOGHGLOWH
&RORIEDMGE\IAP HQVR &RP SHKHMYH, GFRP HDVDFRP SRHONR RIMHUFRP SUHKHQUYH W LGFRP H

8\HR ( P DR/

7KHSUEDDIROR WHERP SO0 IVFRQRICDAMS | LDGRDOWBM HOVIQFRIRP W Z W8 6 * $$ 3 BNXLA/P DRI HP HYAR P DNHHXIP DAY/ DG DAKP SINRQVKDATH HAW
WHUBRWWG TP RXQVR DAHVDQGACELONYD/R WHEDDFHWKHANEDAMY DOGWWHUBRIWG TP RXQIVR UAYHXHYDOGH SHOHYI RAWHSHIRG/SUAHOAG $ FXDOUAKOVIRXGS
QI HJP DMIDD |URP \KRHHAWP DMV

5 HYHXH5 HFRIQURQ
$OMRY ) HV

7KH&RP SO HO/DMLIQULFDQVERMROR IWUYHAVIQWHIRP R DGMRY 1HVIURP W/( 73VDQGWHFRIQ] HAKLY UHYHXHRYHMP H D/ARHSHIRUP DOFHREQIDIRO
DADMIHS $ GIMRY [ HDHEDHGRODSHAHQEIHR \WH( 7 3VIDHIIHA® GHADMHNV 3URIUANLYP HDKUHGXMCQ) WHSITFWFDCH SHAEHWQEHAHRASXWP HIRGUAXY
IQWHUFRIQUROR UHYHXHLOWHIP RXQVRUZ KIFK WHERP SO0 KDVDUIKWR LOYRIFH

0 DEIHP HQNDQG3 HIRIP DGFRH) HY & HBY

7KH&RP SIQ HOY/P DEIHP HQVHAVIQH FKOQIHI RUSHIVSUIRMAQY LQYHAR HOADGYMRY DQGRIMHUP DI HP HOWHYFRAR &HI) DIPV 0 DD HP HQVHA/OH
JHHDID FOBXOAGD/DWIAGSHAQMIHR P HP EHMFOSMICCFFRXQAEDDGRHVDYR WHOWED, R HIFK FOBQEDUTXOWAL VKEMAVAR DEXWR HQVRUDQ FROMERMOICY CLYHY/DY
Z HOD/FROUBAIRQY DG UHE-P SWRQVDUMEY 1QDQ SDUAXBUTXOWM 0 D) HP HQWHAY DUHUHRIQ] H3DVUYHOHRYHMP H DAWHSHURIP DFHREQ DIRQMADIMLHG

SHIRUP DFHI HAVUHBUAHUWDUCEB FRMUGHDARQ DQG DU HWHG EDHGRQDVSHAI LHG SHAHQEIHR | &HIY) DUP VIGH/BUR LW \KEMFAR FROMFXDO0 HHZ DYHY KUK
Z DAUP DINVDQGERWUHFRYHY UHNXULHP HOV 3HIRUP DQFHI HAYDHFDCHGRQD DIMUP HP EHYKDYHUHRRYHUHG SUR JERKAY DG CSSTFCEGIWUAKRIB/ KDYHEHHQP HV

3HIRIP OGRH! HHUAYHHY DHUHFRIQ] HEZ KHQWY SURECEGIWWDAD\LI QU LFDQABYHIDOR . FXP XOMYHUHYHHY/ WHFRIQ] H5Z LORARARXU Z KLFK JHHIDID RAPXYXSROWH
GHMP LODIRQR 1 XQG SUR IWWDADHCR BRI HAKEMRAMR FOY. ELAN RUBYHYDOXQEHAMHIRYHQQ) DI HQW

2 WHUS HHQHY

2 WHIUYHOHVDHHOQHG | RP \Z 05 SURYIGHY DARADAMG Z W FHYEQR WHERP S0 V( XURSHIQ@MG( 73V WH@MMHR Z KIFK DUHEDHGRODSHA-QEIHR WH

( 73VIDHDIHEIO GHADAHV 7KH&RP SIQ. DOR HILO/WBQLARQ EDHSLGRRP HRQI BZ VDARADMG Z W FHIBIQ( XURSHIQ@WMG( 73V 7 KHMLY QR I QU LEDQANGIP HOAD
FOBXDMY [P RQNGH Z KIFK DHLQYRFHGP ROKMD RUDTIM® LOOWHILY DG DHQRAKEVAMR DD SRMMDOHYHYIDO3URIBIWLYP HDXUHGXMQ) \WHSIIRNDOH SHIHQW
XQEEHMHRABP HNRG BAKE LOWHUHFRIQUWROR UBYHHIQWHIDP RXQVRUZ KIFK WHE&RP SIQ KDVDUWKWRILQYRFH

&ROADANDO RWB3 D\ P HW

SRMIPMDOIRTESD P HQVZ HHP HDXUHG DQGSOGP RQMD EDHGEXSROWHDHIIHAIO \SRABUFHR JRTG 7 KH&RP SR IV REDI DARQVR FRQIHP DN WHH
SD P HQVWLP LCDMGRQ0 D

0 DUNHMY DQG$ GHIMQ)
0 DN DQGOGYHMNIQ) FRIV LGFOGQ) P HADDGYHWIQ) DG SIRANRQFRW DUHH SHOHGZ KHQLGRXUHG
" FBUHADIRQ DQG$ P RUYDIRQ
" FBUHALDARQDQG 0P RMY DIRQLY SURVIGHG | RUXMQ) \KHIEL KWICHP HMRG RYHAKHHAP DAG XVH XODYH/R| \KWHUHIMWG DAVHVDV| RTBZ V

, QUQILEBIDAHN  &HIVS FIXMURD 1 RM \ HOY
( TXSP HW W\ HOW
, QMDD GYHBSHG\R\Z DA \ HOY

7 KH DAHN QWS CERYH DUH UHARGHG DRIV CHRXP XOWMS G-BUHADNRQ DG CP RWY DIRQ
6\RFN YDHE$Z DB/

$ FFRXQIY | RUMIRAN EDVHG FRP SHODMRQUATXLUAWHP HDXUHP HOADQG UFRIQURQR FRP SHODIRQH SHOVHI RUDIHTXW [ CUBVEDHE RQHIP DAGI UYDOH/ 6\VBFN
EDHGFRP SHODMRQLYP HDXUHGEDHE RQWHJI UDQAGDAMI LUYDOHR WH LY. D DOG LY CP RMY HG RYHAHUHBYDQWHYLEHSHIRG ) RUHWMUY/DHUHFRIQ] HEZ KHQWH  RFPXU

)




7CEGIR &
TKILG3DW' IMIEXWR)) HV

7KH&RP SO SD VDSHAQIIHR IWDGMRY | HHUAYHHYEDHE RQLGASP HIBCIURZ \W LODWHVXQEHUP CEIHP HOAVR$ 80 \KEMRARFLSVRUP LQP XP V \R
P DOHIY DDHVWRVHD  VGRP 7 UHH( 73VOQGI RUGFOAQ) ; WVGRP 7UH( 73VROWLLE SOV FXWRP HUSTWRP VOGS WHFRIQ] HARHHH SHOFVD/LGRAUHG

&DK &DK ( TXYDBRWDQGS HAURMG&DWK

7KH&RP SO FRMGHYDEKLIK® OIXGLOMNY HWZ MW DQRWICHCP DMUWR @) VRUGWDAKHWP HR SXUAKDUHWR EHFDMI LHG D/FDK HRXAYDBON 7 KH
&RP S0 P DQEQ/G-ERIWZ W | LDGRLDOQANMIRQY LQDQCP RQAMDAVIQH FHWVR |THEHDD LOKUHGAP W 5 FAMPRG DK LY UANXUHG\R EHP DQEGHSLODWHSOLDM
CFFRXQIZ L\ Z L\WNIGLLY. DCDQG XV HUA KRR

$ FFRXQN5 HHYDE®!

$ FFRXQIV U-FH.YCEGI CLH PR HIDQE RKHURED) DIRQYGHXQEHUGR P COMGHWMP V 7 KH&RP SIQ P HDKUWA/FHEAWRAMAY UL 0Q B\ C5SOLQ) KIMRLFDORY/ DM/
DOVMA | RUPXUHQWARQEMRQY DG U-DRTE® DG \XKSSRUSEGH| RUFDIVVR CP RQVRXMEDAQ) XMQ) WHDILQ) P HKRG

,P SOUP HWR / R / LYHG$ WHWV

7KH&RP SO SHURP VDUHEZ. | RAWHLP SOLP HAR (R @YHS DIHNZ KHOHYHWVRUFKDQI HYLQ FLLURXP WBIGFHY LG FDM\RDAKH FVP DME XQEAVFRXQAG | XMUHFDK
1GZ VH SHANG\REHIHHDMGE: WHDWHVDUHGWAKDQWHUFDUY LQY TP RXQVRUZ KHORKHURYHIWRFFXUZ KIEK P D LQAFDMWDAKHFDY LQ) TP RXQAR DQDAANP D QRABH
UFRYH.IE®!

) LQDQADG QMKP HW2 ZQHG DY DIU9DOH

) LODGADOQXMKP HQVRZ QHG DUHI LDQRDOQRKP HOVFIA LHG D/HWHMDAQ) RUDYDME®! | RUNDB! 3$) 6 7 KHHI LDGRDOLQWKP HOWDUHUHFRUGHE ROWHLMIGH
DM DQGOUHP HDKUHG DVDIUYDOH $ @HTXW LOXMKP HOMKDADHU-DE® GHAMP LIEGH QUYDDHYDHFDMILHGE WHERP SIQ DDA * HEWOIKP HOVDUHFDW LHE
EDHGSUP DU ROWH&RP SIQ TV LQMMWR KRS ROVHDXHLOIMKP HIA&KDQIHVIQWHI DUYDOHR GHENQWIKP HWFDWL LHEDAMBEQ) DI5S$ ) 6 DHUERIMGLORMHU
LGFRP H H SHOHY DIGRMHUFRP SUHKHRUYHLGFRP H UASHRARYHD LOQWHSHIRG\WHFKDQIHRAXY - HEWOQWKP HQVFIALLLHGDVS ) 6 DUHDWHKHG] RULP SOLP HOWRQD
TXOUM® EDLYDQGOQHNP DI RUFHAWRW LY SURVIGHEZ KHQWHI DIUYDDHR WHS ) 6 G-EWQWIKP HNYVEHBZ. IWEP RUY HEFRWEDLY &UHAWHDMGLP SOUP HOVDUH
WFRIQ] HELOHIQIQIVZ W DFRUASRIEQ) DEWR HAR\HIQKKP HOAYCP RMY HGFRIEDIVLL WHERP ST LOMB/ARVHIDKHLP SDLHGS ) 6 GHENQWKP HVWRUWA/P R
ONHD \WDQQRARHERP SO Z LAEHUTXLHG R VHIDNHLOXWKP HOAEH RIHUHFRYHIQ) (WP RMY HSFRIMEDLY 2 WHUFUHAWHIIMG P SOLP HONDHUHFRIQ) HG DYDQDIBZ DFH
Z 1\ DFRUASRIGQ) DEWVY HOMRHILQQIV , P SOLP HOVUAKEMY |URP QRIFUMHEWMHIAG | CRRY DHUFRIQ] H5LORKHUFRP SUKHYHIGRRP H $ P RQNVUFREGLORKMU
FRP SUKHQUYHLGRRP HOUHUFOW LHGLQR HAQQIVXSRVDBIR WHS ) 6 G-EWQUKP HIAMQ) \KH\SHALLLE IG-RIVIFDIRQP HKRG

» QR HQW

7KH&RP SO0 CFFRXQIVI RUHTXNY LOYHAR HOMWKDAER GRAKDYHD UHDA® GHMIP LODE®H DUYDOHXGEHMHP HDXUHP HNDGMCDIYHSUARIEHG QS FFRXQIY) 6\BIEDB/
SRAIDIRY 3$68& 7RIF  ,QMXFHONE ( XAWEHDALMY 2$68  ~ \R\KHH WQAKEK LOMWE HWDUHQRABEMPAR FRORIEDIRORAHHDAW P HARG 8 QEHMH
P HDAXUHP HADGM.CDAYH WHHI LODGRLDCLQANKP HWDUH FOWIHG DAFRVAGIW Q. LP STILP HOADXFWHG TXOUM®  SOVRUP LOXVFKDQIHVUAKEMY |URP REVHLYCEGISUWFH
FKOQHV/LQRUGH® WEQLRNRYY| RUDQLGHNFDCRMP LOULQYHXR HONR WHADP HIMKHU , QDEAWRY LGFRP HIYVUHFRIQY H5Z KHD G YIGHIE/ DHUHFHYHE RQD \R\KHH WA
DIHQWUEXMG URP GHAZFPXP XOWGHIQQIVR \HIQHAM 2 WHZ VA \XFK QUMBXURQY/DHFRIGHHG UHMO/R LQYHAR HOADQG DHUHFR GG D/DUBAIROR \KHFRWR
WHLQMHIR HOW

, QUHE HWLQ GHEWQWIKP HOVDUHDFFRXQAG | RUDVDIUYDOH Z W FKDQIHVIQ! DUYDOHU-SRWGLORKM-UGRRP H H SHOHY
* RRZLO®

* RRZ LlAVWWHH FRWR - WHSXUKDH SUFHRYHWHI DUYDOHYR L \KHLGHQUWLCEGI CHADWHN DAKH CFTXMWRQ DM 7 KH&RP SR WWMIVIRRE L@ RULP SDUP HOADNBDIV

DQOCED DOGDAKHWP HR DAMIIHIQ) HYHQABTTXLICY UH HYDODIRY L RHZ HHWR RAPAU RREZ LAY FRUGHIGLP SOUHGZ KHOWHHXIP DRG] CLUYDOHR \WHUSR W) XQW
\WDAZ D/DERFDMEWHIRREZ LA GWAKDQLWFDY 1) YOOH , | WHHWP DAGI DUYDOHR KK UWHBRMY XQUWA/GWKDQLWFDWY LQ) YOOH JRRE L@IP SOUP HOWBHFRIQ] HG

EDHGRWDAAL HIHFH QRARH FHHGWHFDLW LQ) P RXQIR JRREZ L@$ WERWD) XQWA/DQRSHIDAY \HIP HMWRUDARP SRHOAR DQRSHIDIY VHIP HYBURYLGHGWDAMH
FRP SROHWRQUADA DEXMGHW/| RUZ KIFK GVFWM | LQDGADOQ RP DARQLY DYD.OEBIDQGP DD HP QI XOUD UALHZ VAKHRSHIDCY WAXOVR WDVFRP SRGHOV

7KH&RP SDQ WAV RREZ L@ RULP SDULP HADARH USRI XQWBYHCDGE KDY GHMIP LGHSWDAWKDY DMQI BIU-SRI) XQUARQUMMAZ LW LWMQIBIRSHIDCY \HIP HW
* RREZ LQVDAAXHG] RUP SOUP HOAIGRAO® ROLRAMPEHU W KHDSHURP Q) IWIRRE LQ@IP SOUP HOAMMAMMAHERP SO FRUGHY D TXODMBAYHDIAAP HOAZ KHD
CSSURSUDA DG D TXCQMBRYHDWHAP HIAMMCQJ \HP DNANISSURDFK DG WP DNANCSANT) DARQZ KHGHALP LQQ) WHI DUYDOHR WHU-ERW) XQW

)
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, QEQILEGIS WHV

, QOH LW QYHG QDRI LEGI DNV DHWAMMG | RULP SDILUP HOADABDWNDQOXDD DQG DUHDBR UM H5 1 RULP STILP HWZ KHHYHURYHWRURKOQI HYLQ ALY \WBGRHVLGEFDM
\WDAKHFDUY LQJ TP RXQAR DQDAANP D QRABHUHFRYH.IE®! , GEH LQWM QYHS LB LEGI DAHNDUHLP SOUHG L \WHUHIP DAVG | CLUYDOHY DHEGWARDOWHUFDLY 1Q) YDOHY

) LW QYHGLQBQILEGIDIAN L DO DUHDP RMY HG RYHAWHURXIP DMG XVH X H Z KIFK VWHSHIRG RYHUZ KUFK \WHDXHVDUHH SHRAG\R FROUEXMAUHA® RU
LGEUR® \RWHIXMUHFDK | BZ VR WHERP SIQ 7 KHHLQBQILEGI DAHVCUHMIAG | RULP SOLUP HOADAKHWP HR DWJIHIQ) HYHOMIL RHZ HHWR RFFXU) LQAM @YHG
IQEYILEGIDAMNVP D EHLP SIS Z KHQWHHWP DMEXQEVFRXQAG | XMUHFDK | GZ VIHHDMG| URP \WHDWHIVDUHGWKDOWWHUFDY LQY P RXQN

7KH&RP SIQ P D UHD RQDTXOMMAYHDIMAIP HYZ KHOSHIRIP LQ) WIQBQILEGI DAHAP SIUP HIARAR WHZ [VH WHLP SOLP HWHYDODMRQLY SHIRP H3 DAKHEZ HXA
GYHOR WDRIED LGHQWICEGIFDK | GZ VIQE-SHIGHOAR RMHUDXHNV 7 KHDQOOLP SOLP HOAMKY) GDMIRUDER \WH&RP SDQ VIQUILEGIDAHNVLYL R-P B W
6R\EDLH' HYHBSP HVW&RWW

6 R \& DUHGHYHESP HONFRWVLGPXUWSHG DNMMWHSUHIP LD SURMANARI HLY FRP SGAMDUHFCSMIT) H L WA/ SURSCEGIWD/AKH SURMAZ LOEH FRP SGAMG DOGWH\R \& OLUH
Z LQEHXHGDVIQMGHS & DA HSFRAVFRQAMR HP S HHFRP SHODIRQFRIWDQG! HSOG\R WILG SO Z KR OHQUA® LQRYHGLIQWHDESTEDMRQGHYHESP HW
HI RWDGE DHLFOGGLOIQBIEBIDAHN GHAQWHE RORIEDAGYOIFHEKHAN 6XFK FRIWDUHCP R HGRYHAKHHANP DAGXVH XTI HR \WHVR I DUHRQ DAL KAICH
EDMY DG DUHLGFOGHGLQ G-BUHADNRQ DG CP RMY DARQLOWHE RORIEDME 6\BAP HOVR 2 SHIDNRY/ 2 (FH\WHCESIFDIRQ GYHBSP HMBI HLYFRP SBIM DEAURDCFRIWOH
H SHOHGD/LGRAWG

[ HDWH

7KH&RP SO0 CFFRXQNVI RUWGDHREQIDIRVIQDFFREXFHZ MNS 68 7TRIE / HDWV 3$6&  ° ZKIFK BIXUAWHUFRIQWROR ERK L DGDHACELMN HIXOD
RWHSUAHIAYOOHR WHUP DQQ) GDHSD P HOVOGG LU DOR VAN UWKAR XVHDWHA? KHUP DQQ) GDHSD P HOVDHAVRXQMGXMQ) WHUDMLP STRMWOQWHGDH LI
NIRZ Q RURKHZ DHWHERP SO VIGRUP HQBCERURZ 1Y UDM $ 1\WUBDHFRP P HIFHP HOMWKWR XVH DAHVDUHDAAXHG RULP SOUP HOADGG RKHZ VHDHIP RW HGRYHU
WHUP DQQ) GDHWP RQDVALIKAICHEDLY 7 KRHUHFRIQURQ U HOVDUHQRAZBSTHG\R\KRWWMP GDHVZ KIEK DIHWRHZ M DGDHWP R P ROMVRUGW
, QXMDG BDHSD P HONVDRRADAMGZ LK KRYWMP GDAHYDHUFRIQ] H3D/00H SHOHRODWMLI KAIHEDLRYHAHEGDHWP

$6&  DORSURMGY/DSUIIPWAICH SHIHAZ KLIFK DEBRZ VI RUFRQUGHDRQLO D FROMIFVAR EHCFFRXQIMG | RUDVDMQI GIGDHFRP SRHONDIMHADQ DIFDAGERE H-D
®DHDGRY BDHFRP SRHV 7KH&RP SI). KDVHBRAGWR D550 WY/ SUTRNFICH SHAHR DOBDHFRQURN Z KHIHCBSIFES!

" HHIHG&RMGHDIRE * RGB3D P HINV

" HHIGFRMGHDIRG JRBSD P HOVU-SUHAG\WHSUAHOADOHR DOREIDIRQWRSD JRTEWR DWLLG SOW LQR SHEHMW DOGZ DV/P HDXUGXMQ) |RZ DG
RN JRESUFHVREHYHGROWHEO ;. H FKOQIH DVHBRAMGAVFRXQADMOGG SHEHMOIURZ\W DM 1 RM & KOQHVIQWHI CLUYDOH DQG\HNBP HOAR \KLY REQI DARQZ HM

WBRUAG DV DQRQUAYDODIRQ\MP L(DIRQR GHHUHGFRMGHDIRG  JRGSD P HOVLQWHE RORIEDAGE\IAP HOVR 2 SHDIRY/
&ROMHINEBIL R/

&ROMWNEGIGRM/DUHFDLIHG DAZP R HGFRWWGHAR IMXOGFHFRWV 7 KH&RP S CFFRXQIVI RUFRQYHMEG LQWAKP HINVDYDMQI GIQCELANW  DSSTFTEGVRWKHFRQMHED
RMV RUHDAW Z [\ QR \HSCUDMCFFRXQIY | RUHP EHEGHG FRQYHMRQ ! HDMUA/ XQBW\RH FRQYHMRQ! HDMUHP HAM\KHFUMMUD RUCFFRXQIY XQGEHAH\KEWBQMICEUP LXP
P RG-ORUGRY/QRAND) | RUDGHLYDMYHVARSHH FHBIRY , QMW SHOHLYUWHFRIQ] HEXMQ) WHH | HAYHLQAMINP HARG DQGLGFOGIP RMY DIRQR IMKOFHFRWRYHU
WHOHR \WHGEW

$FIXMUWRQ IHDMG&RW

7KH&RP SIQ CFFRXQVI RUBAMHWFRP BDIRYIQCFFREIFHZ INS 68 7RIF  O6MCHVERPEDIRY/ 3$6&  ~ Z W CFTXMMRQ/UHFR GG XMQ) \KH
CFDAMMRQP HXRG 7 IDQURNRQFRWWDARADMG Z [\ CFTXMMNRQYDUHH SHOHGDVIGRXUHG

SROMIHAR/

7KH&RP SIQ P D BHVEMAAMR BYLEZ V LQSHRIRYYDGLOMAMDIRYVE. BIXDMAY DAKRIMN/DVZ HOD/®I DCBRHHAQIVIUMQ) LOWHRE@Y FRAHR BXMGHV
7KH&RP SIQ HYDODM/ WHO\HIKRRGR DQXQ DYRIEGIRAFRP HR DIBIDORUUIX@RY SURFHHAQIVIR Z KLFK WA/D SOV DG DFFUHYDAWFRQMIHER Z KHOWHERWLY

SURETE®IDQG W DRIED HANP CEB
&RAMIH/B D P HOV
7KH&RP SO0 BFRIQ] HYDJIDQRFRNYHMED P HONVZ KHOWHFRQMIHER LVUARYHEDOGWHIDQW BT HG
)
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( DUQIQIVSHIBKDH

YDUF HOQQIVSHMDH 3( 36" LVFRP SXAGE. AYLAQ) GHAFRP HDYDMEGIWR FRP P ROWRANKRTHYE. \WWHZ HIKWG DHIIHQ® BHUR FRP P RQWKDUA/RAMDEQ)
IROMHSHIRG 1 HAGFRP HDYDMEGIWR FRP P ROWRANKRTHY WSOV GHACFRP HR WHERP SI) WOAHGE, DQDIRDIROR HOQIQIVAR SOMASD) \FRXUMEY D/Z HID/
WHERW UHDAG\R WHUBXUADHR \WHEHINVS 1 RQIRIY &RYHWEDI3UH HIMGE\RAN \WH26HIN/S 3UHHUHGEVRAN  DOGH FVHVEE ROVIBFN BEXURDAY 7KHEHIVS
3UH HIHG6WRAN DOGWHE HIVE, 1 RO 9RMY & RMHMMEBIZUH HUHS6VRAN WH? 6HIHVE 3UH HUHS6VRRN  DOGXQYHMGWKDUH EDHESD P HQALZ DBAKDVRQEGHE QRO

| RUH\BEG U KWAR GYLGHIB/RUAYIGHIGHNAYDBON Z KHKMHUSDGRUXGEOG Z HHSDMASDICY VHRXUMEYZ KIGIWH Z HHRXAMBEEQ) DI5Z HHLQFOGHELOWHFRP SXBIRY
R (36 SXAUXOQARWWHE R FOWP HKRG 6KOUH EDHGSD P HIAZ DB/AKDAER QRAFRQEIQVKAK U KWILHQRAGHHP H3 SOMASDY VHRXUMIY DG DHLGFOGHELO GOMG VKDY
RAMBOAQ) Ll GOMYH

" LOMMG( 36 LVFDBXOMEXQCHMHWDXY WRAN P HKRG DQGWHE R FOWP HKRG 7 KHFDBXTMRQWDABXVIQWHEZ HINEOWME( 36 CP RXQIVRMHARP P RQWRAN
LV UHSRYMGLQWWHE RP SO0 IV FRQRICDMS | LDGADOWEAP HQNV 7 KHWHDKY WRAN P HKRGLGFOGH\WWHGOMYHH | HAWR SRMMDOARP P ROVKDUA/IGFOGQ) XQAHINGWRAN
EDHGLY OB/ WHEHIHY/S 3UH HUHGE\RAN WHEHIHY/S& QRO YR FROYMMED!SUH HUMHG WHAN DOGWHFRQYHWEGICRMY Ll DY 3RMINICFRP P RQVKOUA/ DARADMGZ W \KH

GHUHVS 3UHHUHGEVRAN WHEHIHYE GRQ YR FRQYHNEB!SUH HUHG\WEAN DG WH FRQYHMEBICRAV Z HIHFRP SAMEXQEHMHLL FROYHWWGP HARG 3RMNICFRP P RQ\KDUY
DARADMS Z LW \WH FRQYHYMRQ ROWNRQHP EHAGHG LOWH FRQYHWEBI R/ DUHAOMYHZ KHOWHERP SO0 v DYHIDIHWRAN SUFHH AHHOAKHFRQMHMRQSUFH

,GFRPH7O W/

7KH&RP SIQ CRFRXQIVI RULGRRP HVY HYXMQ) \WHADELAOW P HARG Z KUK UHNXUUAARHGHMP LADNRQR GH HUHGY DAHVDQG QRO EDHG ROWHQL | HHIFHY
EHE HHOWHI LCDCADCOGWY EDFVR DA DG ACE QM XMQ) WHHIRMG\E  UDMVIQH | HAWRWH\ HDULQZ KLFK Gl MR/ DHH SHAMGVR BYHYH ' HHUWHG\E DAHVOUA
WOAGE DYDXDMRQDWZ DORHL EDHERQWHZ HIKWR DYDLOEBIHVGHEH IWAY/P RUH ONHD \KDQ CRAKDARP HSRWRQRUDDKHGH HIG\E] DXHNZ LORAEH DT HG

70 SRUMRQVDUHHYDOOMS XM L) D\ER WS SURFHW 7KHERP ST [ LWMEHMP LGHVZ KHMHUDQ R IWAE - SRUMRQY/DUHP RH ONHD WD GRAR EHVKVBGHE XSRQ
H P LDIRY EDHG\RBD RQWHWKQFDOP HIWR WHSRVANRY 2 GFHIVY GHAMIP LGHGWDAD SRUMRQP HAMKLY UHFRI QURQWWUAKRTS \WHSRIMRQLYP HDXUHG DAKHOLI WY
[P RXQ/MR EHHIVWDAIUDMMDD  QNHD R EHQY BT HEXSRQXGWP DMVHINBP HOA7 KH&RP SO UHFRLGYLQMIMN SHOH DG SHDOWY HDME\WRY H SHOFVDY
LFRP WM H SHRH

7KH* GEDQ QNQILEGY RZ 700 H3, FRP H #* ./ 7, SIRIMRQVR WH7L] SHRP $ PATXUAVWHARP SIQ WIGFXGHIQIWS 6 LGARP HVE UMD RHIQWKEMGDY
HOQQIVIQH AHWR DQDIRZ CEGIHMDROWHI RIHIQWXEMGDY VMU LEGIDAMHN $ QUFFRXQIY) SRIA HPRMRQLY DYDOEGNR HWHUDFFRXQVRAHE HIHAWR * ,/ 7, 1Q
\KHSHURG WD \NXEMPAR VKK M HYRVR SURVLGHGH HUHG\E] HY/I RUERRN DQG\S  EDUVGL | HHPHAKDAXSRQUAYHYDIP D EHVKEMPAR\KAK \B HY 7 KH&RP SO CFRRXQV
IRAKH\EF HIHAWR WHHSURYIMRQYLOWH SHIRG\WDAM \XEMPMR VKA \T

1 ROLGFRP HEDHG\E H/DUHUHFR.GHGDYSOVR. RMHUCCELOMWAY/ DG RKHUH. SHOAY ([ AVHVE HYRQWRAN UEXUAKDVHY CLUH CFFRXQAG | RUDYD AUHRWRINR \KH\KDUA
UHBXURKDHWIQVCRNRQ DG LSRG D/ DUHSANROR MRANKRTHWMTHIXW

5 HH® , WXHGES FRRKQIQ) 3 URQRXQAHP HOW

2 Q6HBNP BHU \WH) LCDCADCS FARXQIY 6\BIEDG/YROE 3) $6%  LWKHGS FFRXQI) 6\BQEDB/S SCDM 3$ 687 ,QIQIIEGY * RREZ LODQG2 WHJ
2 QMDO8 \HEREDH 6XERSIF 7DUHMS, P SRYHP HOMWR \KHS FFRXQIQY 1RU, QM.D08 VHEREIDUH Z KLFK FIUI LHYDQGP RGHG] RAKHIFFRXQIQY | RUFRWV
UHDMEVR LQMIDOXVHVR B DUH 7 KHIXLGDGRHUHP RYHY DU HHGAH/AR SURVAAKES HY/LQ SURUIXIGDGRH RO LH/ARH\RUAKRTS MM/ DESO \R EHILQFCSAN LQ) FRWWDQG DR/
P RIHGHBIOR QVFRXUHUTXUP HQNV 7 KHIXEDGRHLYH | HARYHI RUDQROOSER WY SHIRG/BHIIQRQ) W) HAHP BHU DOGLOMIP WERWY SHIRG/Z MMOWRH
DQQXOOUHBRIG SHIRGY 7KHERP SR GRA/GRADQIASDMWY WIELG\R KDYHDP DMIDCLP STAWRQLW! LCDGADOWEAP HON

2Q1RMHPEU WH) $ 6% L\WKHES 68 5HERUNY &RP SUHKHQUYH, FRPH ([ SHOH' DMDJJUHIDIRY' WRRKUAY Z KIFK BN/ DEAWRDOQ RP DIRY
CERWYSHAL LE H SHOHFDM RUH/LQWHCRAM/AR | LCDGADOABMAP HOVDAQAMIP DQG DOQXOCOU-SRMG) SHIRGY 7 KHIXLADGRHLYH I HARYHI RUDQOCOHSRGY) SHIRGYEHILQRQ)
DW HHPBEU DOGLOMIP WERYWY SHIRG/EHIIQRQ) DWW HAHP BHU 7KH&RP SIQ GRA/CRATQIFALSDMKLY WEQEDLG\R KDYHDP DAUDOLP SCAARQIW
1 LCDQADOWERP HQW

5 HHQU® $ GROMGS FFRXQUGQ) 3 IRRXQRHP HOWV

2Q HPBEU WH) $ 6% LWKHES 68 ,PSIRHP HOMR, GFRPH7L ' WFRKUHY Z KLFK HABEQKH/QHZ LGARP H\E GVFBRAKUH UYL HOVLQDBAWRD
\RP RA\ 1QJ DQGHIP LDIY FHVEIQH MY UATXLUAP HQW 8 QGHMHQHZ JXIEDGRH HIMEYP XWFRQUMAQ® FDAIRU] HOQG SURYIGHIUDMIGMIIBIDIRQR LG RP DIRQLO
WHUDMUFRGAGDARY 7KH P XWADOR [ XUKHUGMIJ U DMLGARP HVY H/SOIG 7 KHWBQEDG LY LQMXGHG\R EHH WWIRANKRTHY B, SIRMAQ) P RIHGHRIGGLGRRP H\E
AVFRKUAWDIZ RXG EHXVH XAQP DNQ) FOSMICDERFDARQ GHAMRQY 7 KHJ XU GDGAHDSSTH/AR DIHIMYAAKEMPAR LGARP H\EF HY DG LYH | HRARYHI RUDQOCCEHIRGY BHILQRQ)
DW HHPEU 7 KHIXGEDIFHZ LOEHCESIHE RYDSIRSHRAYHEDULYZ W WHRSWRQVR CSSO WHWEELG HMRSHRMHD ( DU DERSURQLYSHIP WG 7 KH&RP S0
DORSIWG\MY MBEG RQDSURGHRANHEDYI RMH\ HIUHGHS' HAHP BHU 6HH1RM  |RUDBAMRDOQRP DIRQ

)
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6XPPDY

$VSUMRA\O AVFRAGIQLI RM  RQ2 RREHU WHE&RP SOQ FRP SOIMG\WH&HBHV/S FTIXAMWRQ 3XWKOQWR\WHE& HIH 3XURKDHS J UHP HOAMKH SXUFKDH SUFH
FROMMSR L LOFDK SD CEGIDFRQ)  \XEMRWR PXMRP DY SRWWFBMQ) DAV HOVDG L HRURAWWARQMAHDNRQR XS\ SD ERIQ FRQMIHOA
XSRQ&HWIKIHQ) D&$ * 5 LQUYHIHR R AU WHHURWP HDAXUHP HOABHIRGR - DAY WURAIK' HHP B-U

3XUKDH3 UFHS$ GFDIRQ

7 KH&HIVS FIXUONROLY CFFRXQAG RUXQGHMHIFIXAMMROP HARGR DFFRXQI) LQIFFREFHZ NS 6& TRIF  9MCHNVERP BLCDIRYY Z KIFK BTXUAID
DEFFDMRQR \WHFRQIGHDIROSOGE. WHERP SIQ \RWHIGHQIVICEGIDAHVOGACEONVR &HIVEDHGROWHHAP DAGI DUYDDHVD/R \WHFBRMQ) GDMR \WHIFTXMMRQ
$ QDEFFDNRQR \WHFRQUGH DRI HIHG LY SUAHQMGEHBZ. DG LGFOGHWHERP SO0 v YOODMRQR \KHI LUYDOHR \BIG) LEG DG L) LEGI DAVHN DFTXLUHG DOG CCELOMY
DAKP HG

7 KHI RGBZ L) \EEGIVKP P U] FAKHDERFDIROR \KHSXUKDHSUFHDVR WHIFDXOMMNRQ M

&DK RQKDG CHAR FDWK CFTXUWHG

) DUYDOHR FROMIHWRUCHDIR)
7RECSXUFKDHSUEH

$ CFDIRQR FRUGHDIRY
&HIWHMTEONDRKP H3

, QUEYLEGIDIHV

) DUYDOHR GHADKHIVOFTXUG

* RREZ ICUAKENY) 1URP \KHE&HIVS FTXMUNRQ

0 HDXUHSDVDIUYDOHXMQ) DO ROMEDURVP XTURY 6HHEHEZ. | RUDGAMRIDOQ RP DR

5 HEUAHQIV SXURKDVH SUFH DIRFDMGVR DPXRP DY DGYMRY DIBHP HQW DOGWIEHQP H Z KIFK Z HHGHMP LGHE\R KDYHDI LQW @ H HAP DAG
XHXORHR  \HLY 7KHPXWRP DY DOYMRY DIUHP HQAZ DY YOOHGXMQ) \WWHP XQAVSHIRGH FHVHLQQIVP HKRG 7 KLYP HARG UHIHG XSRQMWI QU LFDQYKGREVHYTEBILCEXW
(FOQAQ) DB WP UHYHXHIURZ W UDMR DSSUR LP DM DOGDAVRXQNDMR 7 KHUAYHH.J URZ \K DM FRQIMP SOMW/WDAEHIY) D V WHIXQGI R Z KLEK

WH&RP SDQ GHUYHVUHYHMHY Z LORHDHIFFHBAY Q. FESMIDZ W I XMUHEXMGHWH SHRMER EHDIRFDAG\R DQHZ | DUP @G XQG\R EHIRUP H5 7 KHWDGHQP HLV/I LM
QMG HAP DAGXHXODHR  \ HOWY DQGZ DVYOOHGXMQ) WHUHIH |URP UR DOV P HARG 6L QU LFDQMKGREVHYCEBILCEXWIGFOGHDERY WP UYHXHIURZ W UDMR
OSSR LP DMD DUR DOV UDMR DOGDAVFRXQNDMR

* RREZ LODIMQ) TURP WHEHH/S FDAMMWRQU-BHHIVH SHRMGW GHILHYIURP \WHIQMUDNRQR &HIWVDIG\WHERP S LRXAQ) FESMNODMQ) CRRYMAYIRUD

QZ 10 OWGIXGWREHIRP HG * RREZ LOLVQRATP RWY H3 | RUILCDADOERINY) SXERWY DIGERMJRRE LODGLQEQILEGIDAHVDHH SHAMG\R EHIX@ GHAMEG! R
SXUERH/

&DK &DWK (| TXLYDBRWNVDQG5 HIMPMS & DK

2 | WH\RIICFDK. FDWK HTXLYDBON QG UMMPAGFDK R 0% DV HRP EHU 0% UASHRAHD 0% Z HHKHSDARUBH
ILCDADOQAMNRYY $ W HAHP BHU 0% FDWK HTXLYDBQNZ HHOSSR LP DM 0G UASHRANHD
&HVIOQR \WH&RP S VAKEMADUH/DHUTXUGVR P DQEQDP LGP XP GYHCR UIXOAY FSMIDJHHDW \DMLHGE FDK ROKOQG Z KIFK Z DV DG
D HRHP BHU 0G UASHRIYHD 2 | WHHIP RXQN 0% DV HH-PBU oG UASHRAYHD Z D/UMMPRGFDK Z KK LY

UHNXUUHG R EH P DQBICHE1Q DMHSDUDM DAFRXQAZ LW Z WG DODG XM HURARWRQY LOFRP STDOAHZ W U XO/RY - REQI DR
)
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7 KHI DUYDOHR | LCOGADOIQRKP HIWLY/GH LGHS DAKH SUFHWDIZ RXG EHUHFHYHG\R VHODQ DAHARUSOIG\R WIQM HUDMEMN LH 3\WHH MBUFH  LQOQREH®
WIQRNRQEHE H-OP DUNAVSOMASIQVDARHP FDXUP HWEDM $6& ) DLUIDOHO HDXUHP HQMAKEEDKHYDKIHDUAK | RUGBXAWXVHELOP HDKUCQY | UYDOHWDN

PO IP [] H/WHXVHR REVHYTEGILGSXWDGP LGP [ FWHXVHR XGREVHYIEGILCRWE WNXLUQ) \WDARHP RAVEVHYTEGILOSXWEHXHG Z KHYDYDLDE®! 2 EVHLYCEGILCEXW
DUHLCEXWAKDAP DUNA/BOMASTQVZ RXGE XVHLQSUAQ) \WHDMNRUICELON GYHESHG EDHGRQP DNADBRANGHS | URP LGE-SHIGHNRXUAY 8 GRAVHLYTEGILGSXWUH GRV
DAKP SINRQ/AKDAP DUN-/EDMA SDQNZ RXTS XVHLQ SUFLQ) WHDWHNRUICELOWN GHYHESHG EDHE RQWWH B RUP DARQ DYDDEGILQWHFLURP WIIGFHY 7 KHKIHDUK, LVEURNHD
GRZ QIQR\MUHEYHYEDHGROWHWIRSIHER R LOSXWDVIRBZ V

| D + 4 XRING SUFHYI RUGHUFDOLQMKP HOVLQTRAYHP DN

[ HHD 4 XRMESUFAHYI RUMP LOULQXKP HOVLQORRYHP DNAN TXRMS SUFAHY I RUGHUNADCRMP LOULQXKP HOVIQP DNHVKDADIHRAIRYH DG P RGHOGHIYHS
YBODINRY Z KRHLCBXWDHREVHYTERIRUZ KRHW QUL LFEDQAYDOHGUYHY DUHREVHYCE®!

[ HHD +, QWAKP HQVZ KRHWJ QU LFDQABUYHY DHXREVHYTCE®

7KHDDOAOVR REVALYIEGICEWFIQYIY |URP SIRGEWR SURGANIGGLY DI HAMGE: DZIGHYDUHVR |DRRY LFOGQQ) |RUH CP SB WHWSHR SURSAEWZ KHKHU
WHSIRGAEW Q. DGR HAXEEDKHELOWHP DUNASDFH DG RMHURKDUIRMIMIFY SDUWAX TR WHWEQLRIRD 7RWHH \MIARDAYDODIRQLY EDHGROP REHY RUGEXWAKDA
DUHEW RAVHYTEGIRUXREVHLYCEGILQWHP DNAMNHGAMP [DIRQR | UYDDHUTXUAP RIHMGIP HOAV FFREQIO WHGIUWHR MGIP W HAM-GE P DQIHP HOAQ
GHAMP 1QQ) | DUYDOHLY.IUDMAVRULQWKP HONFDMRU HGLQ/ HHD , QRHMEIQFDHY WHLCEXWXVHG\R P HDXUHI DUYDCOHP D | DEIQR QL HMMABYHYR \WHI QUYDOH
KIHIDAQ , QWXAK FDAV | RUGVFBRKUHSXUREY WHGYHIQWHI DUYDOHKIHIA Z MMQZ KLAK \WHI CLUYDOHP HDXUHP HQAQIWHQMHN | DOV GHMP LQHG EDHGROWWH

BZ HBYHICEXWKDAM\LI QU LEDQAR \WH | LUYDOHP HDKUHP HONQIWHIBN

7KHVIEGVEHBZ \XP P [} H\WHFDAORU] DIRQR WHERP SO0 VDXV DUG ACELOMVP HDXUHGDNOUYDDH ' XUQ) \WH\ HOWHG-G' HAHP BHU 0% WHH
Z HH@RWDQIHYERRHD/ HHY 006

7REO / WHO [ W / WD

$WHV
5 HRXUWICY | DUYDOHP HDAXUP HON
&DK HIXLYDBOW 2 2
) LOOGADO.QMKP HOVRZ QHG DAVCIUYDOH
(7)V 2 2
3DV WURKIK* 6( V 2 2
2 WHUDXHAN? \HHGFCBMID: VGRP 7UH! LIMID) XQB/
8 6 \WDKUH/ 2
( ANV 2
) I HGLGFRP H

[N BN NI )

7RED

1 RQ UHRXULQY | DUYDOHP HDXUHP HOQWV
) @DV, QMIDIRIO 1P W3 6HIHVY%  3UHHHFHEKDWHY 2 2

) DUYDOHGAMP LGHGRQ6HBWP BHU 1 RMCFOGGLQWHNE® CERYH DUH SURGHRRYH RKBRI HY LQ YOOH GAHWR | ORXDNRQY LOWHYUIMYK SRXQGW S 6 GRMU
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7REO / WHO [ WD / WD

$WHV
5 HRXUWICY | DUYDOHP HDAXKUP HON
&DK HIXLYDBOW 2 2
) LADADOQXIKP HQVRZ (H5 DAVDUYDOH
(7)V 2 2
3DV WURKIK* 6( V 2 2
2 WHUDXHAN? \HHGFCBMID: VGRP 7UH! LIMID) XQB/
8 6 \WDKUH/ 2 2
( QWY 2 2
) I HGLGFRP H 2
2 WHILQYHR HON 2 2
7RED

1 RQUHXULEY | DUYDOHP FDXUP HON
) OOV, QMIDIRID PG 6HIEV%  3UHHHFHEKOWY 2 2

) DUYDOHGAMP LCHGRQ- XCH 1 RACFOGHG CERYH DHSURVSHRRYH RO HYLQ YDOH GAHWR | OFMDINRQYLQWWHYAIMYK SRXQGWR 8 6 GRMIUH FKDQIHUDM
5HXWQJ ) DWUIDHO HOXUHP HQV 0 HKRGRBI\

&DWK HTIXLYDBOQWV 1 RM  + 7 KHAHI LQOGADCDAHNV U-SUAHIWDK LOHIAGLOKLIK® OMXGLOHMT HOVZ W RULCDCP DXMUMVR GWWDD @)V DvZ HOD/
LOAMANREICP RH P DNHNXQBAKDAQMHNOQVKRWAP KUK TXODWS 6 7WDXY DQGJRYHIP HONIHR \FRXUMAYOGGDOP \R P DQEQDMWEEG] QHADXANDDHSH
\KDUH 7 KEVHLOQYHWR HQWVDUH YDOHG DASEU Z KUK CBSUR LP DI CLUYDOH DQG DHFDWU LHGDY/ HYHD LQWHI DUYDOHKLHIAQ

) LODCADOQWAMKP HOVRZ GHG 1RM  + ) LBGALDOLQWKP HWRZ QHG DL HOWLQ( 7) V SDWVWMURKIK * 6( V HDXAWAVDQG! L HELGRRP H ( 7) VOQGHDXANY DM
JHHIDE \WDG-GLODRIYH TXRAGDUGKLIK® @IXGP DNANDQG DHWHH RIHFDMILHGDY/ HHD LOWHIDUYDOHKIHIAQ 3UAQ) R SDVWURIK * 6( VOGIL HGLGFRP H
LFOGFRMGADIRQILYHOVR GDMR WKDGFH FRADM DCAKDUIRMIMIRY DQG P DNANDAKP SINRQ/UHIDAG\R LHDB/ FUEWIMIDQG\P LQ) R SUHED P HQVOQGP D EHFDWILHG
D/HWHY WD RU RHD

&ROMUHINRQUGHDARD 1RM % 7 KIVACELON WSV FROMI HONVRQMGHDNRQ UMY |URP WHEHIVS FTXMUWNRQZ KLFK LVP HDMKUHG DVOLUYDOHRQDUHFXULCY
EDUVOQGFOWI LHGZ QY HHD R \KHI DUYDOHKLIHOUK\ Dv\WH YDDDMRQLGFR SRUDM/MI QI LFDQMGREVHYTEGILCENW ) DLUYDOHLY HANP DAMGXMQ) DO RQM& DR

P XOMRQP REHDZ KIFK IFRSRUDM/DUQIHR  SRMIMICUHYHHRARRP HY/RYHARH IR HDXUHP HBHURG DQG HAP DAWWH SURETELOW Z HIKWG SUAVHWDDHR

H SHAMGIXMUHSD P HON 61U LECOADRKP SRV XVHELOWH YOODMRQLGFOGHUYHH YRDMY UYHXHAVFRXQADMDIGSD P HMEVRXQADM

) DLU9DOXHO HOWKUHP HOWFIMWULHG DY/ HYHD + 7 KHI RTBZ LQ) \BEGISUMHVDUFRGAIDINROR EHILGRCQ) DOGHYAQ) EDDGRHVR UHAXULQY | UYDOHP HDKUP HOV
FOWILHGDY/ HHD

7 KRHLOXMKP HOVFRQIWR \KHI RTBZ 1)

<HW/( Q&5
"HPED

" HRPEHJ

©“
(XY ISR VN

5 HFREGLQLP SOLP HOVDQGRIHIOQ GWHY GHARWHERORICDM6\IAP HOVR 2 SHIDIRYY
5 HFREGLQUP HDXUHP HOWR FROMYHWRMGHDIRQIQWHE RORICDMG 6\BAP HQVR 2 SHIDIRY
)
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) LQDCADAQAXP HOVRZ CH>
7 KRHLOXMKP HONVFRQIWR \KHI RTBZ 1QJ)

' HHPEH) " HHP EHY
) LADAADOOQXKP HOVRZ QHG
7WDEQ) XU/
2\MHUDKHN? \HHGFOBMID: VGRP 7UHH' LIMED) XQB/
7RED
7KH&RP SO0 UFRIQ] HEHMBAEQ JDQVRQI LDIADOQMKP HONRZ GHEWDZ HIHVINIKHTS DAKHU-BR WY COM/R DG GUQ \WH\ Y HGEG
" HHPEHU DG WASHRAYHD Z KIFK Z HHUFRG-GLORKHIOQ GWYY HMOQWHE RORIEDAGE\IAP HOVR 2 SHDARY/
QIR HV
7 KHI RGBZ Q) EEGIVFIVI R WH & RP SDQ VLA HON
HHP EHJ ' HHP EH)
&0 Q) &0 1Y
9DOH &RW 9DOH &RW

) OOV, QMIDIRID P WG 6HIEV%  3UH HHIFHEKDWY
) OOV, QMIDIRID PG 6HINVE  3UHHHIFHEKDWY 2 2
AXRXV,F? 6HINVGEHG 3UHHWGE\RN 2 2
2 WHILQMHR HOV

7RED

) CDOW, QMLONRDD 1P LMG

7KH&RP SIQ RZ Q/CSSA LP DAMD RJ  RODIX® GOWGEDL R FOSMIDXMRANR ) CODW, QMIDIRIO [P MG 3) DDV  DARP S LGFRISRIDAGLO
( Q@GDG: DBVDQGI RAXVHGROFUIY DSHHUWR SHUGAI MY KRBACBIVEMBP HIVFRX WP FRP SUMHGR DFRQRMXP R | LCDGFDOIQANMIRYY R | HIQY WDOWP HRRW
ERG-USD P HOVIURP DMQIGISRROR @IXLAW 7 KH&RP SDQ IVRZ GHIKLS LOMIN/ U-BUAHMGE\ 6HIN/% 3UHHHIFHEKOWY ) DOV % 6KOWV DG

6HIN/E  3UHHHIFHOKOWY 3) DW& 6KOWV  7KH) DOV  GKDBVUAKEMGI URP WHFRQHMRQR \WWHE&RP SO0 VIO HR .. To)

FROMMEGIGRM/XSRY) QDM TXOM LHGHIXW  LQDAQ) ZKIFK RPWHGIQ2 AR 7KH) D& 6KDUWVUAKXGMGIURP L DQHZ LQYHWR HOWP DCHE, WH&RP SO
LQWHIP RXQMR ... DVSOWR DTXOM LHGHDAW [ LDGAQ) WONRFPABGIO6HBWP B DG L WHFRQMHMROR DSUHRA® RAMBIEQ) FROMHEGIGRM
IMKHGE! ) QOIW Z W DFRWR SUMRAO OMWGD/ERMHIQME HOV IQWH  \BEGICERYH 7KH) (DOW%  GKDUA/OQGWH) (ODWE  6KOWY DUHFRQHWEBILQR
REQY \KOYDAWHRSNRQR WHERP SIQ DG FRQELQ YDURXVUIKWOQG SURMARYY 7KH) DOW%  GKDUFDW D [ GNACDARQSUH HMIH Z KIGIWH) DIV &
GKIUVADW D [ ATXEMRQSHHHFH ZKEKP D EHWOEGW [ XSROWHRPXUHFHR FHUBIQFREWRY/ \WKAK D/UFHSWR \GHAL LHG U XDRY CESRYDYRUD
\KEVHDXHQADD LHG HIXW | LCDGRQ)

7 KIVIQMHXR HONY CFFRXQAG | RUXQEHAHP FDXUP HOGMIDIYHSIHAFUE-GIO$ 68  DVIVERVQRMDHDUDA® GAMIP LOUE®! DUYDOHDQGLYRKHZ LH@RV
\WEMPARWHHTXUWY P HVRGR CAFRXQIY . 7 KHLQMHXR HOWY DRFAHG ] RULP STLP HADQGMP LUREVHYCEGIWDQLRNR)/ROD TXOWM® EDAY 1 HAKQUDT H3IOQ/ RWHY/
UFRIQ] HSROWVIQMWR HOZ HH DG GUQ WH\ HWHE S HHPBU DG UASHRMHD GHWR ADQHVIQWHYAMIK SRAQG\RS 6 CGRIU
H FOQHUDM 7 KRHUAXOVDHUHFRE-GLORKHIIDGY B GIRQWHERQRIEDAMG6\BA HOVR 2 SHDNRY/

7KH&RP SO0 WLQMHIR HOAD) QOIDIV 6HIHVY6  GKDUAYZ DVUH P HDAKUHG\R | LUYDOHXSROWHRFADAUHIFHR \WH) (DIW & 6KOWA/ TXOM LHGHNXAW [ LOGAQ) 1O
6HBAPEHU ) DUYDOHZ DVGHMP LGHEXMQ) \WHEDFNRYHP HARG D YDODMRQDSSURTFK WDABHAP LOHAVWH YDOHR \KDUWAY/I RUFRP SOQHVZ W FRP SBf FDSMID
WKPMUHY EDVHG XSRO\WH SUFHSTIG I ROKDUAYUHFHQ® WKHG ) DLUYDOHZ DY DIRFDAG CFURWAKH FOSBDWIKFMUH XY WHYSDFN 6 FKRBYRSWRQSUWAQ) P RA-D7 KH\BE®!
EHBZ SUAHIWVWHLOBAWXVHGLOWHEDRNROYH YOODURQDBSURFK. FIWLLHGDY/ HHD LQWHI QLUYDOHKLHDUA)

GFEWP EHJ
([ SHAMG YRDWMDR/

71P HVRH IO\ FOW/
SURECELOW R UHIXORLY CESURYDORUTXOM LHG I LQDRQY EHRMWP HVRH LW
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7 KHHZ D/QRLP SOUP HOABFRIQ) HERQWMAVLQYHIY HWBAUQ) WH\ HOWHIGG' HAHP BHU DG EDHEXSRODTXDDBAYHDXHAP HQV

AXRXV, QF

QO-XH  WH&RPSI) PLOGHD RDADLE P LGRUMY LQYHUR HQAQA XRXV, F 24 XRXV  DWAKQRBU\  GUYHQDWHAP DI HUDGG U MALHGLOYHWY HOADGYIVU
Z W SDNRP FESEMNAYI RUGHIYHIQ FXRP 1] CEGNY  H I IAHMRMRIR\FOMRYY , QFRMGHDIROR LWLQYHKY HYWKHERP ST BFHYHS \KOWWR 6HIHY
6HG  3UHHUHGEWHAN WHBUIAHY C5SUH P DMD RZQHIKISR 4 XRXV RU RODIXE GOMWGEDLY 7KHWKOW/R 6HINVEHS  3UH HUMHG 6\RFAN DUHFRQYHMEG]
LQRFRP P RORAN DAWHRSNROR WH&RP SO DG FRQUEEQ YOURXV UL KWOG SURMAIRYY LFOQAQ) QR PXP XOMYHAYLGHIE W KWWDASDWASDAMRQDQDY FRMHWG SOUL
SDXX EDMYZ W \WHFRP P RQWRAN RQD SD) CEGILL DUGZ KHOGFOUWGE WHERDGR GUHARYR 4 XRXV OGD [ QR SDMASDIY ONXADMRQSH HHFHWDMAHIRAR
DORKM-UKREHYR FOSABDARANR 4 XRXV

7 KIVIQMHXR HONY CFFRXQAG | RUXQEHHP FHDXUP HOGMIDIVHSIHFUE-GIO$ 68  DVIVERVQRMDHDUDA® GAMIP LQDE®! DUYDOHDQGLYRKHZ HGRV
\WEMPARWHHTXUWY P HVRGR CAFRXQIY . 7 KHLQMHXR HOWY DRFIHG RULP STILP HUWQGMP LBURBVHYCEGIWDQLRANRYROD TXOWM® EDAY 7KHHZ DYGRLP SOWP HV

UFRIQ] HEROWLYLOYHWR HGUQ) \WH\ FOUHGG' HHP BHU EDHGXSRQD TXODBAYHDAKP HV
2 \WHU, QYHAR HOWV
2Q2 AREHU WH&RP SDQ P OGHD SUH HUHE WRAN LOYHWR HOAQDI QMK FRP SDQ \SHADT LQ) LOTXOQNBNYHDOGS , | LKAQYHWY HONRDMILLY 7KLY

LOYHAT HQAY CFFRXQIMSG | RUXQEHAHP HDXUP HODBMODIYHSAAUEGIO$6&  DVIVERHVCRADYHDUDA® GHMP LOEGH| UYDOHDQGLY RKHE IVHQRAKEMANR \WH
HIXW P HKRGR CAFRXQIQ) 7 KHLQMHKR HOAY DAHWHS | RULP STILP HQADQGMP LOUREVHYCEGIWEQLANRY/RQD TXOMM® EDL

" XUQY WH\ HOUHGHS' HAHP BHU WHERP SO0 UFHYHESURFHHBY/R IURP IWIRUP HULQHXY HNQS GYMRY QILCH, F $ GAURDED GAUQ) WH\ HIUHG-G
" HPEU WHERP SI) UFRIQ] H3OQLP SOLP HYWR ROLWRKHILQMT HOV
BHXUHR ,QF

([LNURP , QMR HQV

2Q HPBEU WHERP SO0 UFHYHGSURFHHBVR UHADMY \RWHH IWURP WIQYHAR HONQBHXUHR |, (F 26HPXUMER "~ DGHYHBSHUR LOMAIRID
JUDCHEGANFKOLQ EDHG | L(DIADCDG BIXDARY WRKGRR\  LOFRQGHRAIROZ IWWKH\DBIR 6HRXUWHZR \R DOXQD | LADAG\KMLG SO 7 KLY UAKXEMELODQHAP SOUP HONKDUHR

DOGOEAWRIORMAVR UFRG-GIQORKMHIOG BMY GHAWHRIQ) H3GUQ WH\ HIUHGHS' HHP BHU " XUQY WH\ HOUHGHS' HAHP BHU
WHERP SIQ UHFH YHE DEAMWRDOSURHHOVR
) L[ HB$ WHV QR
7 KHIRTBZ LQ) \BEGIVKP P D) H/1 L[ HS DAV
' HHP EHJ
( TSP HW
| AW PP XOM5G-SUHDIRY
7RED

" HHUHS&RMGHDARY JRBSD P HOV

" HHWHGFRMUGHDIRG  JRBSD P HVU-BUBHNG DQREQ DARQWHERP SIQ DWKP HELQFRQGHARQZ L\ IWIFTXMMRQR WH( XURSHIQH AKCQIHWDEHGARP P RAW
PXUHR DOGGYHIIHS DOG LOMYHBXMCHNR ( 7) 6 &CBMID [P WG 3( 7) 6 &DBMD  Z KIFK RAPXUMGRO$ SUO 3(7)6$FAOMMRY 7 KHREQIDNRQZ DVIRUI] HG
SD P HW\R( 7) 6 &DBMICR SK\ IFDD) RGEXARQHNOMY W RXGAHVR JRBSHA HOMURKIK 0 DK DOGWHVEVHTXH® WOFRG\R RXGAVR JRB
SHA HIUFRQIQ) LORSHSHMW 2 FROMPXDOIRGSD PHV  ( 7) 6 & DEMICFRQIMXHG\R SDAWAKMURKIK \WHSD! P HOVVR RKHUSCLMA/AR P HAAAWSD) P HWRED) DARQYXQE-U
SURUUR DOV DIWHP HQW LFOGQ) \R* RBYXARQ+ RBQIV -HIH / [P WG 3* %+~ DWEMADY R WH: R@B* RB&RXGHO®: * & * UKP 7XANZHD* 7° DG
5 RAEHU, QAR HQN/ LP WG 35,/ ° DQHQMY FROARTBGE * 7 Z KRLYOORWH&KOLP DQR ( 7) 6 &CBAD

)
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2Q0D WH&RP SDQ WP LDMGIWFRERMODIRTB SO P HQVREQ DARQ RUDIJI UH DAMFROUGH DIROVRUIG) SXYXCQARDEDB! 3XUKDHDG
$WLIGP HW HG WH263$ $ JUHP HOV ZIW:  VGRP 7UH, QMIDIRIO0 REQIV/ \B ( GRMD7OLIHA RT&ER/ LP MM ( 7) 6 &DSMID: * & * %+ * 7 DOG5,/ 8 QGHMH
WP VR \WHWEQLRNRQ * %+ WHFHYHS OSSR LP DAD LQFDK DG \KDUVR WHEHIHV&, 3UH HIHGE\RAN FROMHMEGILOR \KDWVR \WH&RP SDQ IV
FRP P ROVIWN VFH1RM  |RUDGAMRDOQRP DIR) DOG5,/ WAHYHSOSSU LP DAD LQFDK

2Q1RHPEU WHERP SDQ U-SXURKDHG\KH \KDUVR GHIHVE 3UH HIHG6\RRN IWKHGAR* %+ | RUDIJUHIDMFRQIGHDIROR R
ZKIFK Z DVSOGROWHFBRMQ) GDM Z W \WHUP DQQ) SO\ CEGILQHIXD0 LQMBM UHLOXBEE HOVRQWHI LUIWMWHARQG DQGWLLG DQQYHIDUHYR WHFERQ) GDM 6HH
1RM  |RUDGAMRIDOQRP DIRD

" XUQ) WH\ FOWHIGG' HHP BHU DG WHERPSIQ UFRIQ] HEWHIRTRZ L) IQUASHAWR GH HIBGFRUGHDIRD

<HUW/( QGHG' HHP EHJ

&RQMPMIOIRBSD P HQNV 2 2
&ROMPMIOIRBSD P HQV JRGBRXGAHVSOIG 2 2
* DQRQUAYDDIRQWMP LCDIRQR GH HIMGFRIGHDIRY JRGSD P HW 2 2

* DOQVRQUAYCODIROWLP LADMRQR GHHIHGFRIGHIIRG  JRBSD P HOVUAKGAGIURP DGFUDHIQVSRVIRTESUFHY DGFUDHIQWHIRZ DG GRNGQ SUFHR JRT D
GHUDHLQWH SH.SHND0) URZ \K UDM DG DQLGRBDHIQWHQVFRXQNIDMXVHGE R FRP SXAMWKHSUAHADOHR WHDQQXOCED, P HONREQI DR/

&RQMHAE®I1 RMW/
7KH&RP SR KDV\KHI RTBZ LQ) FRMHMEGIQRM/RAMBEAQ) D/R ' HHP EHU
A LQDIJUHI DMSUGASOTP RXQR &RQMMEBIEHIRUL RWGH WH?3 1R
A LQDIJ U DMSUQASOTP RXQR &RQMMEBIEHIRUL RWGH WH?3 1RW DG
A LQDIJUHI DMSUGRSOOIP RXQMR &RQMHWEBI6HIRUL RMW/GH \H?3 1 RM

( CAK FDWR CRIMVZ DVIWKHG SXOKOQAR LOGHOMUIY ARG DVR WHLMKOFHEM/EHE HOWHERP SOQ DOGS 6 %OQN7 KWERP SDQ 1 DARDCS WRADINRY D/AKWAH
HWHLQUIED RUDAXFAHARRS 6 %OON 1 DARQDCS WRADIRD \WHE 70MAH  LOSUYDMR | HIQIVAR TXO LHGLOXWANRICEX HY SXUMODMRS X $ XQE-MWH
BHRXUMVS PR D/IP HEG

,QFROGHANRDZ LW WHIVGOFHR WH 1 RV \WH&RP SDQ USXUKDHS |QDIJ U DMSUGASICIP RXQIR W FROMMEGIVHIRICRM/GH WH
3 1RW  $VDUKOR \MYUEXUKDH WHERP SIQ UFRIQ] H3DEWRQH WIXMKP HYWR GUQ \WH\ HUHGG' HH-P B $ GARDD RQ
1RMHPEH WH&RP SDQ UHEHP HEWHUP DQQ) IQDIJUIDMSUCASIOIP RXQAR WH 1 RV UAXGIY LQDEWRQH WIXMKP HVR

$VR' HHPELU WH&RP S KDGDQDIJ W DMSUCHSDOIP RXQR RANDEQI R WH ~ 1RM/\WH  1RWDGWH 1 RAM FRIDANYHD
\KH3 &RQMHMEDI1 R

. H WP VR WHERQHWEB!1 RMVOHDY | RTBZ V

1 RM/ 1 RMmV 1RMW

SUCHSDORAMBEQ)
, WXOFHGM -XH $XIXWW $ XIXW
0 DXUNW CDM XQBWHLIHFRQYHWWG WSXURKDHGRUUBHEHP HG -XH $XIXWW $ XIXW

A QMIWDM 30 CEGIVP IDQQOD IQDWDWRY) HEUOY DG XXMV R HRK\HURMH — 1RMW/OGWH — 1RMWOGR)-XH OB HHPEU R
HAK\HURMH  1RMW

A &ROMHMRQSUFH &RMHWEG DATRIQWIFROMYRQUDMIQR\KDBVR WHERP SDQ VAR P RQWRAN SHJ SUCASITP RXQAR QR HNXLYDBQAR DOLQMWD
FROYHMRQ SUFHVAVRIN LOWHEEBICERYH  \XEMPVAR DOWR HW
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A &ROHMRY +RTHYP D FROMHVWMHURSIRODAIY WP HSURMRWHFRHR BEXMGHVROWHEMCHVA 1P P HADMD SHFHAQ 0 D 0D

DQG0 DK IRMH  1RAWH  1RAMOGWH 1 RA UASHRIYHD RID XQGHMWHIRZ 1) ALRP IR L UL \WHOWWHERWWG\OBISUFHR
WH&RP SDQ IVFRP P RQWRANIRUDMBDXV  WDAQ) @ VOUQ) DSHIFGR  FROFAXAIYHWIEQ) A VHIEQ ROWHOWMIEQ @ R WHLP P HIDAD SUHRHIQ
FOBQEUTXOUMLY I B DMADQRIHDTOR R \WHFRQMHMRQSUWAHI ROWHUASHRAIYHE ROMIEGI 1 RM/RQHIFK CESIFCEGMIGQ) @ 1L GAUQ) \WHILYH
BAMGHVA SHIRGOWUD) \WRFRQFAWHWIEQ) @) SHIRG WHE P HDXUWP HYEHIRG  1QZ KIFK WHWERQ) SUFHSHU SUCHLSDOIP RXQAR \WH
&ROMHMEGI1 RAVIRUHFKWIEQ) G R WHP FDXUP HBHIRGZ D/GWWED R \WHSIRGAWR \WHOWW-ERWE\OBYSUFHR WHERP SIQ VARP P ROWRFN
DOG\WHFRMHMRQUDMROHFK K WIAQ) @) UL XSRODQRIFHR UHE-P SIRQGHIVHIGE WHERP S LQIFFRUEDFHZ LWK\KHWLP VR WHLQEHIMMV BRI
Z W UASHRAMR WH& ROHMEB! 1 RM/FIBG RUGHP HSFDIBG | RUBGE-P SIRQ RU LY XSROWHRFPXUWHIFHR \SHAILHGFRISRIDMHYHQN 2 QRUDIMUO D

s} OG0 DFK IQUASHFWR WH  1RMW/WH  1RMWOGWH 1 RM UASHRIHD XQMDKHFRHR BXMGHNVROWHVHFRGVKHGG
WEQ @ PP HADMY SUHFHAQ WHP DXUMY GDM KRTHYP D FROHVWHUS RMHUEGIL RM/DAIQ WP H UDBBWR \WHIRIIRQ) ALXP WBGFHY

A &DK\HMBP HWR SUGASDCOP RXQAS SROFRQMYRD WHERP SIQ Z LABD FDK XS RWKHDIJ U DM SUGHLSOCTP RXQAR \WHERQHINEGI1 RMAR EHFRQMMWG $ W
WHBRIRQ WHE&RP SIQ Z LODOR VHAMBIWHFRQMHMRQREQI DARQLOH AR \WHDJ U DM SUGH.SOCEP RXQAR \WHE&RQHWEGL RIWEHQ) FRQMWGLOHKHU
FDK \KDBVR IWFRP P ROWRAN RUDFRP ECDIRQR FDK DQG\KDUVR IWARP P RQWRAN

A SHIPSWRQSUFH 7KH&RP SIQ PO UGHP IRJFDKDORUID SRWROR WHERQYHWEBI1 R/ DAWRSINRY RORUDNMLE XIXWY $ XIXWV DG
-XCH QSR WH  1RMW/WH  1RMW/DGWH  1RM UASHAYHD DGRORUSURMRWH  \N\AKHEGGWIGAQ @ Z W UASHWR\WH
1RWOGWH \W\VAKHXOGWAQ @ ZIKWUASHFAWRWH ~ 1RMWDGWH 1 RMWLP P HIADMD SUAHIQ) \WHP DXUMY CDM Ll \WHOWAI-SRIMG DB

SUFHR \WH&RP SO VFRP P RQURANKDVEHODMBDAY R \WHFRQMHMRQSUFH! RAKHUASHRARYHE RMHWEG! 1 RMAKHDLIQH I HAVRUDMBDWY  WDAQ) @V
LFOAQ) WHWIEQ @ P P HIDMD SUHHAQ) WHAEMRQZ KIFK WHERP SIQ. SURMGVQRIFHR BE-P SIRQ GUQI ) FROFAWHWIEQ @ SHIRGHBQ
RQ DGLFOAQ) WHWIEAQ @ P P HADMD SUHFHAQ) WHEMRQZ KIFK WHERP SO0 SURMGQRIFHR BGE-P SIRQ DADWHE-P SIRQSUFHHNTOR R \WH
SUGASDOIP RXQAR WHCRMAR EHUHEHP H5 SOVIFRUXHE DOG XSG LQMMNR BXW] FOGQ) WHUHEP SIRQEM 1 RMONG | XQGLYSURMGHE | RANHEROYHYE®!
1 RAV

A 1 IPDAGLOMIRUSXWIIKW + REHYR WHSRQ/MINEGI1 RAM/KDYHWH U KVWR UTXULHWHERP ST VR UHEXURDHI RUFDK DORUDSRMROR WHUGRM/DV R
WHUSUGHSOCDP RXQASOVDQ DFRXHG DG XCEAG LOMMMAXSROWHRFFXUHIHR  FHMIQRDQIHR FRUROADQLCANRQY RUIMXEDNRQ GMROMRORUFRP P R
RN GHDCY HYHON

A &ROHMRQUDMLGFHDHIOFHIBIOPXWRP DY AL WBGFHY , QRHMBIQALXP WIGFHY FROYHMRQVIQFRQGHRANROZ 1\K D? P DNH Z KRB XQEP HBCFKDQH DY
H LGHGLOWHLQEHIMIY RUFRMMRQ/R &RYHWEBIL RM/FOBG RUGHP HSFOBG |RUHE-P SWRQP D WX DOLGFU-DH\R \WHFRQMHMRQUDM SURVGHGWDA
WHFRQMHMRQUDMZ LOXRM FHG KDWY KOO \KDUVR \WH&RP SDQ IVFRP P RQWRAN SHU SUGASDOIP RXQAR \WH
1IRW\WH  1RWOEGWH 1 RAV ASHANHD WHHDYDBOWR \KOUVR \WH&RP SDQ VFRP P RQWBFN EDHG ROWHDIJ U DMSUGASTD
P RXQ/R &RQHWEBIL RM/RANIBA)  \XEMP/AR DENWE HWV

A 6HIRIWDGEHXUW 7 KH&RQHWE®I1 RMY/UDQN HDOOQUIKWR SD P HADGE DHWHERP SDQ TV VHRRUXQHXUHG REQI DR/

7 KHLQBHOMUYFRQELQPXWHP DY WP VDG FRYHIOV LFOQQ) WDKSROFHWBQHHIVR GH DXORFXUQ) DOGFRMXQ)  HWHAWHT UMMHROWHUASHRAYHKRTHY
R RBWWDD  LQDIJUIDAMSUGASICIP RXQAR \KHUASHRIMHVHIRY/R &ROYHWEB!L RIM/RAMBOESQ P D GROUHWHHMYHSUCRSDOTP RXQIVR DIDXAK UAGHRRH
&ROMHMEGI 1 RMAR EHUEXUADHG SOVIQ CFRXHG\SHADOQMMAL D) REHLP P HADMY GXHDQGSD [EG!

7KHIRWBZ LQ) \BEBISURVIG/DVXP P DY R \WH&RQYHWERI1 RMVDA HAHP BHU DG HHPEU
' HHPEHJ ' HHPEHJ
1RMW 1RMW 1RMW/ 7REO 1RM 1RMW 1RMW 7REO

BULQFLSDO DPRXQW
/HVV 8QDPRUWL]JHG LVVXDQFH FRVWV
&DUU\LQJ DPRXQW

(IHFWLYH LQWHUHVW UDWH

,FOGVIP RW DARQR \WHLWXOGFHFRIWDIGSUP LXP
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| QMW SHOHRQWHERQYHWED!L RM/GUQ) \WH\ HOWHIGG' HHP BHU DG ZD/ D% UASHRIYHD , QMIHNED CEGIR

DG DV HHP EHU DG UASHRWHD VLFOGHELODAFRXQNVSD) DEGI DQG RMHUITELOMNY ROWH& RQORICDMYODGFHEKHV
7KHIDUYDOHR WH&RMHWEB!L RAY FOWULHGDY/ HHD LOWHI DUYDOHKIHDAA DV HHP BHU DG ZDY oG UAGHRRHD
$W HHPEHU WHL FRYHWGYDOHR WH  1RM/DQGWH 1 RMVZDY DG UAGHRRYHD DOGWHL FROHWG YDOHR WH
1 RMW/AGQRM FHGEWHSUGASIOIP RKQAVS W HHP BHU WHU FRYMHWGYDOHR WH 1 RM/ZD/ DGWHU FROMWGYDOHR WH OG
1 RMW/AGERM FHHGWHSUGASICIP RXQV
& ROMIHNE RMCH DARQ
SXWHOQARWHE HIV3XUKDHS JUHP HOAXS R R DEAWRIOFRMGHDIRQLVSD CEBIL)  FROMIHOAKSRQEHIWIFKIMQ) D&S$* 5 IQUYHDHR R
XU WHHILCRAWP HDKUHP HYBHIRGR! - D0 WUIRIK' HHP BHU DVIRTBZV

A 1 WHUYHDMHES * 5 | RAWHHRVBHIRGIVHDOORRUBWAKDD  \MHDWHDIJUIDAMOP RQMR \WHHLRAWRQUGHDIRQZ LaEH

A WHUYHDMHES * 5 IROHIDGRVEHIRGLVIUDMMDD  BVBWAKY  \WHOWHDIJUWIDMOP RQWR WHHILRAWRMGHDIRDZ LOEHSUR IDMEXMQ
WL KWICHIQMSRDMRQEHEHD DG DG
A WHUYHDMHES * 5 | RANHHDRVBHIRGLVHDOORRUWDMMDD  WHOWHDIJUIDAMOP RQAR \WHHLRAWRQIGHDIR)Z LOEH
7KH&RP SOQ KDVGHMP LGHE\WDAKH HDGRXWKRXTES EH I LHG DY FROMY HOWRMGHDIRODY L FRQMXQ) HP S P HOAVRADFREWRQI RUSD P HOWH FHBVDY
GHAEGEHRZ 1L QRQHP SER HHVHIBLY DHHQNM@BG\R P LOUSD P HQVEDHG XSROWHUHDMYHRZ GHYIKLS SHRHQEIHYDJG UL WHSD P HOVRIP XD GHAUEHSCERYHLY
WG\R\WHYDODIROR \WHIFTXUGEMQHN 8 GHLE68 AR HIWRMGHDIROP XWEHUHRIQ] H3 DAKHOFTXMURQ GMDY/SOWR \WHFRQUGH DIRQWEQM HUHG| RU
WHIFTXUHGBMQHN
7 KHI QUYDOHR WHFRQIM HQNRQUCH DIRQDANHEMR \WHEHIVS FXAMROZ D/ GHUYHGIURP DO RQM&DURMP XDWRQ $VR ' HHP BHU WH
FRQII HQNFRQUGHDNRQZ D/ UHP HDUKXUHG DAVCLUYDOH\RDILY UG LOD  GWRQUHP FDKUHP HVZ KIFK Z DVUHFRI Q] HGLQWH& RORICDMG 6\BAP HOVR

2 SHDIRQY 7 KHI DUYDOHP HDAXUHP HOAR WH PRI HONFRQUGH DARQLY FIMILHGZ MQ/ HYHD R \KHI IUYDOHKIHIDUK. GAHR\WHYDODMRQLGFR SRUDMY \LIQI LFOQV
XREHYTEBILCEXW 7 KHIRXDODP RXQABD CEGIP D GlIHJIURP \RHDXXP SWRQVXVHGWR B DM CLUYDOH Z KLFK FRYXQB UAKOWQP DMIDCFKOQ H/ARWHIP RXQIXGIP DAD
Sale

7KH\BEBIEHBZ SUAHQONKHICEXWXVHELOWH WP HDKUP HVWR PRI HONFRQUGHDIRD
.BW

" HHP EHU 2 AREH)
5 HYHOH YR
5 HYHQHQVFRXQADM
, QFRQGHAIRQZ VW WHFTXMANRY \WHVHTBLY HABEINKHG D UARMMRQ ERQXV SOIQ| RUPHVBIQ& HIV/HP SR HY SXUXDQAVR Z KIFK WHJIWDMUR R RO
HLRAWWRQIGHDNRQLOH FHWR Z I@EHI RUHMGE WHVHIBLY DQG SOGVR SOMASDY) HP SBR HAY FRQIM HMSROWHUFRQIMXHG HP SE P HOAKURKIK HOGRAW

SO P HQNDM $ Q. TP RXQWI RUHWMG GHR HP SE HH DAMRQ UAYH R WHVHIBLY 7 KLY FRP SHODMNRQZ LEHWHRIQ] H5RYHMHVHYLEHSHIRGZ W DQHMXOCDQG R VA
UFHYIEG! P \WH\HIBLY $ FRX-GFRP SHODIRQWRDBG ~ DW HHP BHU

3D DEGIWR* RGYXARQ+ REQIV - HM [/ 1P WG 3* %+~

2Q1RHMPEU WH&RP SDQ UHSXUFKDHE DR IWWHD RAMBOAQ) 6HIHVE: 3UH HIHG6\BN Z KLFK Z DVFROMMEBILOR \KDWVR \WH&RP SDQ IV
FRP P ROVIWFN [URP * 96+ DVKEMGADY R : * & |RUDIJUWIDMADK FROIGHDNROR C5SUR LP DMD 8 QEHMHWMP VR \WHWEQOANRY WHERP SIQ. SOG* %+
ROWHFRMQ) @M Z MW WHUP DGE-UR \WHSXUAKDHSUFHSD CEGILQHNXTOLOQAMMI BHLONIEE HIVRQWH I LIKAWHARQG DG \KLLE DQQYHYOUH/R WHFBMQ GDM
7KHIP SIHGSUFHSHMOHZDY  Z KHOFRQUGHIQ) WHLQMMAIUHHI LDGAQ) HBP HOAR WHWDQLRIRY 7 KHLQYHARUUI KWL UHP HOAKRDAHERP SIQ. DG %6+
HOMMGLQRLQO D LQFRQHANROZ LW \WHIWKDFHR WHBHIHYS: 3UH HIMGE\RAN Z KLIFK SIRIGHE* %+ Z IW FHABEQ UL KWDQGE REQI DARQYZ LW UAGHRAR\KH\KDUA/
LFOAQ) UIMADNRQUIKW Z DAMP LCDMGLOWV\DQLRNRD

)




7CEBIR &l

8QELB 6 * $$3 WHREDIDNRQZ D/UHFR.GHG DAWSUHHIWDOHR XM LQJ DP DINADMR LOMMMWROWHFRMQ) MR DGWHFRIMERAQ
AVFRXQWEHQ) TP RW H3DVIQMMW SHOHSXOKOQAR\KHH | HANYHIQMMWP HARGR CFFRXQIQ) RHAH@HR WHREQI DARY 7 KHFDLW L YDOHR \MYREQIDARQZ D/
DG DV HHP BHU [ssc] UAGHRRYHD
, QMY SHOHUFRIQ] HSGUQ) \WH\ FOWHIGG' HHP BHU oG ZD/ DG UAGHRIYHD DOGLVIGRXGHEDVDFRP SRHIR \REOIQAMMAW
H SHOHUFRIQ] HSROWHE\BAP HOVR 2 SHIDIRY
| D/

7KH&RP SIQ KDVHIMIHGLQR RSHIDICY GDWH/I RUWR | LFHI CAOMY LFXGQ) IWFRSRUIDMKHIGHXOWY DQGHTXLSP HQA7 KH&RP SDQ KDVQRILQDGFHBDHY 7KH
| ROBZ L \BEGISURYIGH/ DEAWRDOQ RP DIRQUIDEQ) WHERP SIQ VODH/

<HUW/( QGHG' HHP EHJ

| HDHFRWY
2 SHDMY GDHFRW
GKRWWALP BDHFRWY
7RBOBDHFRW
2 WHIQRP DIRQ
&DK SOGI RUDP RQVIGFOG-GLQWHP HDXUHP HIWR RSHDIM (CEOWNA/ RSHIDIY GDH/
: HIKMS DHIDJHUP DQQ) GDHWP 1O\ HIY2 RSHDMY GDAY
© HIKWMS DHDJHQVFRXQADM  RSHDMY GDFHY

1 RHR WH&RP SDQ VEDHVLGFOGH YOULEGISD P HNV WAMGOOYIDHI XOUIQMVRUID . WANIRNRQYRUFRYHION UHDIY R WHERP SIQ WVIEONV R SD. AVIGHIB/RU
LPXUDGAWR IO LOCAQ) REQIDIRY

7 KHIRWZ 1Q) \RERIGMVFRH/ I XMUHP 1QP XP GDHSD P HQWVDY HHP BHU Z W UASHRAAWR\WWHERP SDQ VRSHDIY GDHICHOWY

7RO XMUHP LGP XP GDHSD P HON XQAVFRXQAG

7 KHI RGBZ Q) EEGI UFRGALGVWHI XWUHP LGP XP GDHSD P HON GVBRHGLERYH DN HAHP EHU \RWHRSHDIY GDHIEOMYHFRIQ] HELOWHERP SIQ IV
&RORIEDAGYODFHEKHV
$ P RQVUFRIQ] HELQWHERP SIQ V& RORIEDAMGYODFHEKHV
/ FDHACELOA \KRVWMP
/ FDHICEON & \MP
6XEVRED
LI HHPH EHE HOXQRVARXQAG DG AVFRXQAGFDK | BZ V
7REOXMUHP LGP XP GDHSD P HON XQAVFRXQAG

&RMQIHAR

7KH&RP SIQ P D EHVEMPAR BYLHZ V IQSHRIRQYDQGLOYHAMDIRQ/E, BIXDRAY DAKRIMA/DYZ HODY I DCBRHAQVIIMQI LIQWHREQ@Y FRUHR BMGHW
SRXHR WH: DMGRP7UH: 7, &KGH210 [ ' DO/ WHDIHE( 73

YHEHD' HAPEHU DG HHPBEU ©0$,: 70$0/ : 78. DBRY 7 ,UHDIEZ HHVHYHGZ W HIKWHSDUDMZ UWR \IKP P RQ/AR C5SHIUEH RUH\KH
&RAUWR 0 LOD 8 AGHRIZXUQ \MID B\ LOMARYAVHNG GP DIH/UAKEY |URP \WHFRXHR WH: DGRP7UH: 7, &UXGH210[ ' DO/ HHDIHG( 73 ® 2,/ 1Q0 DFK
7 KHSURGANZ D/G-BHIG-QNRQWHUFHSR SD P HOVIURP D\Z 08 SIRVIGHAR\DIM SO P HOWREQI DARQAR\KHIQMIRLY ' XHWR DQH WP HOGHYHP RHIQRO
1AL UHDRYHVR \WHR.O XUAMIFBMQ) SUFH \WH\Z 05 FRMEFKGHOLQ) 2,/ Z DAMP LCDMGE \WH\Z 05 SURVIGHU Z KIFK UAKXAMGLOWWHFRP SXORY UBGEP SWRQR 2,/

DOLQDFFREFHZ LW \WHSIRGHRMY
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6LGRH) HEDOW DOHI KWIRMRQVKDYHEHR UARYHGLQWHE RP SO0 VI DYRU R Z KIFK \B R KDYHEHHQDBSHIBG 7RE0EP DIHARXIKWE LOMHWRLY UHDMG\R\KH
WP DQQ) CESHIBGFDP VVZ HHCESUR P DMD Y DV HHP BHU

$ GARDD LO-XO : 7, UHDOG UAHYHS DOWHUI P FRXQHORQERKDD R DEAWRDAQHARYAHNG) GP DIHVR XS ROSSUR LP DMD Y4 UAXEY
IRP WHFRKUHR 2,/ $ ZUMR \XP P RQ/KDVQRAEHQVHYHS

7KH&RP SIQ FRQMH/AR DARKAKHOSSHDBGRDP VZ W IWH WCDOFRXQHD 7 KHE&RP SDQ H SHAVWDARMAY L D) DUMGQ) 1R \WHHFDP VZ LAEHFRYHMHGXQEHU
IWIQXIDFHSRIAH GWD  GHIXANED! $ QIFRXOCKDY QRAEHHDP DEHZ W UASHRARWHHP DAY DN HAHP BHU DG HAHPEU

9 DUDE®!, QMW QMY

9, ( VOUHHOMWYZ MK DO R \WHI RIBZ Q) FKOUDRMIMIAY L \KHHMMY GRHYQRADYHHIRXIK HIXY VR LCDCRHIW TR Z DWNRXWDBAMNRDC! LCDGALODWSSRW L \KH
HIXWY KRTGHY DVDIURKS @FNWHRKDUIRMIMIAR DFRQARTCY | LOGADOLQMIAWRU LLL \KHHIMY [V AIKRMUHG Z [\ QRO VKEWBRAYH YR WKW

&RORIEDARQR D9, ( LVINXUHG| RAKHSOWY GHP HSR EHWHSUP DY EHCHIADY Ul D) 7KHSUWP 0N EHCHLADY WKHSDW Z KRKDVERK D WHSRZ HAR GLHWH
CRMEVR D9, \KDAP RV QU LFDQ® P SCRARHHQMMHARGRP LF SHURP DGRHDGG E - DQREQIDARQVR CEVRLE GRWHVR \WHHQMY RUD UL KR BHRHYHEHH W1 GRP \KH
HUA \RDAFRX@ SRMMDE EH\LI QU LFDQARWHHQMY 7 KH&RP SDQ LVCQRAKHSUP DY EHHLIADY R DY HOMWYIQZ KIFK IWKDYD YDUCEGLQMBMADY VR GRAKDYHWKH
SRZ HAR QUHRAAMHCRRNA/AKDAP RV QULFDQ® LP SCRAKHHMWAHRGRP LE SHIRUP DOFH 6XAK SRZ HULYARQYH HEWWURXIK WHHQMVATERDG/R . GLHARLY DOG\KH
&RP S CRHVQRMDYHFRQURCRYHHERDBY/

7 KHI RIBZ 1Q) \BEGISUAHQVLG RUP DIRQ CERVWHERP SDQ) TV YDULEBH L QMMMVIQ QR FRORIEDMEY , ( V

" HRPEHJ ' HAHPEHJ

&0W Q) $ P RXQN $ \WHV

) OOV, QMIDIRIO P M5

2 \MHULQYHAR HOV 2
7RID
0 IPXP H SRAKHRBW

5 HHXHVIWRP & ROAMDRNZ I & XWRP HY

7 KHIRTRZ Q) \EEGI SOV \KHERP SO VVRIBOUHYHHVY I URP. ARQMERNZ LW FXVRP HY/
<HDW/( QGHS' HRHP EHU

5 HYHAHVI URP FRONERWZ [\ FXWRP HY/
$GMRY [HV
0 DEIHP HWHY 2 2
SHIRP OFHIHY 2 2
2\KHU

7RECRSHIDMY UYHOHY
7KH&RP SIQ UBFRIQ] HYUYHDMHYIURP FRQAERNZ LW FXWRP HY/Z KHOWH SHURUP DOFHREQ DARQ VDI LHG Z KLFK 1Y/Z KHORHSURP VHG VHYLFHY DUHWEW HUBHG\R \WH
PR HU$ VHYLEHLY FROUGHIHG\R EHWDQM HUHG Z KHQWH PXWRP HURBEEQY FRONRDZ KLEK LVUBUAHOAGE. WHWIQMHUR WKWZ W B DGR WHVHYLEH 7 HUR

FRQURCKDSSHOY HAWHURYHMP HRUDADSRQAQWP H ;- KHDSHIRUP DOFHREQI DARQLVADR LHGRYHMP H DOV LV UTXUHGWRVHBRADMQIBIP HKRGR P HDKUQ) SURIUAW
| RUHIFK SHURUP DCgPHREQ DARQWD/GE-ELENVWH WM SHIR P DEFHLQWE HUQ) FRURCR VHYLFHAR\KHPMERP HJ

7 KHHDHQR FROMPDAHV RUCCELMMARDAUIMALO FRQGHRANRD Z LW \WHUHFRIQURQR RSHIDICY UAYHHY , QDEAWRY \WHIHDUHQR FRUIWVLCRXUHGVR REEIQRUI XOLADAH
FRUFWVZ LW AP HY 6HHL RM | RUDBAUMRDOQRP DARQUIDEQ) UHIMMG SOV WBQLANRY/

)
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$OMRY ) HV

$ VLJQULFDQVERWROR WHERP S0 TV UHYHOHVI URP. FRQMIFWVZ LK PXARRP HY/LY GHIYHESUP DU [URP LM HOADGMRY DIUH-P HVZ LW UHIDAG SOV 1 RM
7KHHDBMRY [HVDHWHRIQ] HSRYHMP H DHHLGHG I RP WHERP SDQ V(7 3VDQG HFDBXDMS EDHERQDSHHQEIHR WH( 73VIDHRIHE® QGADKHV 7 KHHIVQR
\LJQULFDDAMGIP HQAQFDBXMIY CP RXQIVGHZ KLIFK DHIQYRFHEP RQMD LQDUHLYDQG DHQRAKEMAMR DD SRMQIDOUHYHIDO3URIBANLYP HDXUHGXMQ) \WHSIIRNDD
H SHAHIAXQEHMHRASXP KRG UK LOWHUFRIQURQR UYHOMLQWHIP RXQNRUZ KIFK \WH&RP SDQ KDVDUIKWRIQRFH

0 DIHPHWY HV

0 DEIHP HQVHHYDHHIHGLQH FKOQIHI RUEHYSURMGQ) LMY HOADGYLMRY DG RKHUP DD HP HQWHYIFHAR &HI) DPV 0 DRI HP HQWHHY DUHIHH.DD
FOBXOME D/DWIME SHAHQMHR P HP EHWIFCBAMICCRFRXQAEDDIGRHVDVR WHOWED R HIFK FOBQEDUTXOWA \KEMRR DOWWR HOVRUDD FRQAFMDCY. CLYHY/D/Z HOD/
FRQUEX\WNRQY/DOG UHE-P SINRQY/DUMCQY LODQ SOMEX@UTXOW O CEDIHP HWHAYDUHUHFRI Q) HG DY UHYHXHRYHMP H D/ARHSHIRUP DOFHREDI DARQIVAD LHG

3HIRPDOFH) HV

SHIRUP DFHI HAVUBUAHWDUCEB FRMUGHDARQ DQG DU HWHG EDHG RODVSHAI LHG SHAHQEIHR | &HIY) DUP IGH/BUR W \KEMFWR FROMFXD0 HHZ DYHY KUK
Z DAUP DINVDQGERWUHFRYHY UHNXULHP HOWV 3HIRUP DQFHI HAYDUHFDHGRQD DMUP HP EHYKDYHUHFRYHUHG SUR JGRKAY DG CESTFCEGIWUAKRIB/ KDYHEHHQP HV

3HIRUP DFHI HHUYHOHY DUHUHFRI Q) H5Z KHQ WY SURECEGIWDADALI QU LFDQABYHYOCR . FXP XOMYHUHYHXHY UHFRIQ) HGZ LOGRARTFXU Z KIFK JHH.DED RAPXYXSROWKH
GHAMP LDIROR 1 XQG SUR IWKDATUHQR GRQI HAKEMPR FOY. ECFN RUUAYHIDOXQGEHMHIRYHQQ) DIUHP HW
2 WHUS HHQHY

2 WHIUHYHOHVLGFOGHUYHOMVWH&RP SDQ. HDGYIURP \Z 05 SURVIGHY DXRADMG Z W FHVBQR WH&RP SDQ V( XURSHIQ@AMG( 73V WHDMMR Z KIFK DUHEDHG
RODSHA-QEIHR WH( 7 3VIDHIHAI® GIADAHN 7KH&RP SIQ DOR HILO/MBQLANRQ EDHSLRRP HRQI BZ VDWRADMS Z W FHWBIQ( XURSHIQAMG( 73V 7KHHIVGR
\LIQU LFOQAMGIP HOAQFOBX@MY) [P RQVGH Z KIFK DUHIQRFHGP ROKD RUTXDUM® LODUWHDIY DG DHQRAKEVRAR DD SRMMIOUHYHIDD 3URIUANLYP FDXUHGXQ) \WH
SUTRANDCH SHEHWQEHARHRASXWP HIRG UAXAIY [QWHUHFRIQUROR UYHXHLOWHIP RXQVRUZ KIFK WHERP SO0 KDVDUIKWWR LOYRIFH
* HRIUBKIE' IMMBXWRQR 5 HYHXHY

7 KHI RTZ LQ) \BEBI SUHINWHERP SDQ SMVREOUHYHHYJHRIUDSKUEDED DVGHMP LGHGE\ Z KHHWHUASHRYHP DI HP HOVRP SDQHVUAICGH

<HDW/( QGHG' HAHP EHU

5 HYHQHVI URP FRQEPNZ W FXVRP HY
8 QAMG6\BMY
-HIH

, UHDQG
7RBCRSHDIY UHYHHY

5 HDWG 3 DUN 7 LDQUDRARYY

$GMRY 6HMAHY
7KH&RP S0 WIGMMRY | HHUAYHO DUHGHUIYHE SUP DU 1URP LQYHIY HOADGYMRY DIUHHP HQWZ LW UHIDAMG SOMEY 8 QEHMHHDIUHP HOW WHERP SIQ KD/
QFHOHG\R UHIDAG SO WHXVHR FHMEOQR IWRZ QLG HVIRMHS 6 : DGRP7UH(7)V: DGRP7UH' LIMID) XQB/OQG: MGRP 7UHB &,76 ( 7) V 7KHUHBYDQNEROLGY

R WKWKHYRUBRDG/R GUHARLY LFXAQ) FHIBQRIIFHYR WHERP ST R HIFK R WH UHIDAG SOV SUP DUO UASRUESH RURYHYHHQI \WHP DI HP HWIQG D OWR
WHHOIMY/| RAWHEHH IR \KRHUUASHRRYHWEN-KRTHY DG KDYHFRQUIPRG Z W \RHERP S0 R SURYLGH I RUJHCHIDOP DO HP HWIG 0GP LOMIDNRQVHYLIFHY 7 KH&RP SO
LVDOR UASRQUE®H RUFHIBOQH SHOA/R \WHUHDMG SOMEY LFOXAQ) WHFRWR WIQHUDIHR. PG | XQGDEP LQMIDNR) DQGLFFRXQMY) . (B0 00 DXAWDGRMHUIGRD
AVUBMRQVHYAY H FOAQ) H WERE@Y H SHOAY \B HYOGAHYIQRM-UH SHOHY Z KIFK DHLGROGHGLOI XQG P DI HP HWDQG 0GP LAMDNRQLOWHE RORIEDAMS
6VBMP HOVR 2 SHDIRY , QH FKOQIH WHERP SIQ WAHYHVI HVEDHGRODSHAHQEIHR WH( 73VD0GWH' LIMID) XQBADHDIHALD GHADXKHN $ P DMUMY R \KH
LQE-5-E-QWP HP BHYR WHUASHRIYHERDGR \WAMMRUBRDGR GUHRRLY DHUTXUG\R QWD COGO0QOD  D\MAMHI LIKMER\ HOY DSSIRYHWHOGYNRY DIUHP HOVR
WHS 6 : LGRP 7UH( 7) VOGWH: NGRP 7UWH' LILED) XQB/DGWHHDIWHP HOVP D EHWP LODMGE. \XFK EROGR WKMVRUERDGR AURRY XSRQRIFH

)
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&HHOEHMA\R&HH/) DPV

&HIVSIRNGV/ QMM HOAGYMRY DG RMHUP DI HP HONHYIFRAR&HBY) DV , QH FKOIHI RAWHHVHYFHARHERP ST HILD/P DI HP HOWHAVDOG
SHURWP DGFHI H/DVI XOWHUAWRHELO1 RAM

$ FFRXQW5 HAHYDE® I URP 5 HDWG3 DU/

7 KHI RTBZ LQY \BEBIVKP P D) HYDFFRXQIVUHFH.YTE®H | URP UHDMG SDUNY Z KIFK DUHLGFOGHG D/DFRP SRHWR CFFRXQIVUHFHYCEBILQWHE RQRIEDAMGYODGFHEKHV
' HHHPEHJ

5HHYCEBIRP : 77
5 HFHYTE®H URP 0 DQ HU, WKHY

SHHYCEBIURP : 0 $, OUG: 7,8$9

5 HFHYCE®I URP &HBV) DPV 2
7RED

7 KHDEBZ DgFHI RUFUHAWIRWHY RO CFFRXQIV UHAHYCEGH URP UHIDAS S LV LQWLI QU LFDQAZ KHOCBSOLQ) KIMRUFDIOERN/ DM/ DAWMAG | RUPUHOAFRQEURY/ DG
\XSSRMSE®H | RUHFDIV \RKH P RQVRAMBAQ) LOWH\SEGICERYH $ P RQVRXMBREQ) DHDMIQRFHGIQDUHLY DHOWWIR G VDIHG DO DHFRIBAMG WKRI® CAU
\WHDSSIFCEGIWERWY SHIRG
5 HYHOXHV( DUQHGIURP 5 HIDMG 3 DAY

7 KHI RTRZ LQJ \BEGIVKP P DU H/UYHDM/HIGHG 1 URP. UHIDAG SO
<HDW/( QGHS' HRHP EHU

$OMRY IHVHIQGIRP : 77
$GMRY IHVHIGHGIURP 0 DG HU, WKHY

$GMRY IHVHUHGIWRP @ 0 $, DOG: 7,&%9
0 DIHP HOADQG SHIRWP DOAHIHYHIUHS T URP &HBY) DPV 2 2
7RED

5 HHXHY( DUQHSIURP |, Q& / LFHUQY
3XWHOQMR DAFHIHDI UHP HOWEHE HOWH&RP SDQ OQG: 0/ WRSIRVIGHIQAFHVIRUDQ®P EHUR WHVKE IXQB/R ;7,839 WHERP SOQ HIHS UHYHOGHYCP RXQIY

\RYs Y, DGV IROWH\ FDWHIEHG' HHP BHU DG UASHRIYHD Z KIFK KDVEHHDHIP LODAMGLOFRQRIEDIRY 1R
RMHUUYHOHYZ HHHOQHGE, WHARP SO 1URP SIRVIAQ) LQAFHYI RIXVHIQWH( XURSHDOS QROGAUG) RJ
, QM HOWLO:  VGRP 7UHH3 LRGXFAW
7KH&RP SDQ KDVIQMIR HOVIQFHWE):  WVGRP 7 UHSUIRGFWR DG DV HHP BHU oG UASHRHD 7 KIVIGFOGY DG
UASHRMHD R VFHGLOMAR HOVIQFHVIQFRORIEDMGDH LADAG' LIMID) XQBVDGYMGE: ;7' LIVIOD DOIHP HQAMH HIMG\R KHIHOQDVE RIHUDKHM\HHG FOSMID
D/Z HOD/ D% UAGHRIMHD LOWH: LVGRP 7UH7UDXY 0 R 0 DUNAW LINBD) XQGDW HAHP BHU oG
1 HAXQUDT) HGOQG WD) HEJO.Q/DIG AW/ IHDMVRWIAQ) : LGRP 7 UHSIRGFWGUK) \WH\ HOWHIGG' H-P BHU DG ZHH DG

UASHRHD Z KIFK DHUFREGLORKHIIOQ GWH/ GHARQWHERQRIEDAG6\BM HOVR 2 SHDIRY/

( P SB HH, QW HOWIQ&HHY) DPV

(PSBR HVR \WH&RP SIQ KDYHLQMHIAGLO&HIV) DUP V | RUZ KLFK P DI HP HOADQG SHURIP DQFHI HAYDHZ CYHS 6XFK Z CYHS | HA/Z HIHLP P DMIDOR\WH&RP SDQ 1V
&RORIDM6\BM HOVR 2 SHDIRY/

" HHIHG&RMGHDIRG * RI53D\ P HON+ 7HP DR

2Q0D WH&RP SDQ WP LCDMGIWFRUERMOOIRTESD P HOVREQIDIRQWR( 7) 6 &CBMIDZ KLFK LGFOGHGWHSD P HOWR R CQHMY FROARTBG R
* 7 DUWRANKRTHUR WHERP SO 6HH1 RM | RUDGAWRDOQRP DIRQ
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6\WWAN YDHE$Z DBV

2Q-X0 WHERP SIQ VWEANKRGHYCSSIRGWH  ( TXW 3MOXQEHIZ KIFK WHERP SDQ P D MKHXS \R \KIWW/R FRP P RQURRN GWRH
KOUHI RUAYHY \KDUHJUDQAGXQEHMH (T 3MQMCRHO DK DOGLFOMYHR \KDUVDMOEGIXQ@GEMH — ( TXAW3@QDYR 0 DK IQWHIRP
R WA RSWRQV DG RMHUMBAN EDFHGLY DB/

7KH&RP SO0 JUIQNHIXW [ OBARHP SR HAYDOGAUHRRLY Z KIEK LFOGHUWAAMRMG\WRANDZ DB/ 3568V UAIBMGMRRNXQW 3568V LGFOAQ) GHHIHG5 68V
RQRQHP SR HHAWRRY SHIRUP DOFH EDHG UMMPAGWRAN XQW 33568 VDG WRAN ROMRYY &HYIQLY. DB/GARUEHGEHBZ DUH\KEMAMR CFFHBUDIRQ XQE-HURHIQ
FROGURY/

BWANRSIRYY  * HIHIDD MKHGI RAMP VR \MQ\ HOWDQGP D YHWAZ\MUDABDWNRGH\ HOUR VHIYLFH DQGKDYHOQH HIAVHSUFHHIXOORWHERP SO0 IV MRAN SUFHRQ
WHJIUDQAEDM 7 KH&RP SIQ HAP DMAKHI LUYDOHR WRAN ROMRYY Z KHRJUDQAG XMQ) \WHYDFN 6FKRBYRSWRQSUFLQ) P RG-D

56$V568V  $ZDB/DHYDOHEEDHEROWHERP S IV MRAN SUFHRQJUIAEDMOGGE JHHDD YHMWDEE® RQOQDQQMCEDLY RHMUH\ HIY ) RUGRQHP SR HH
QURRY MK [Z DB/ IJHHDD YHWRQWHRH\ HIUDQQYHYIDY R WHJIUDQAEDM

" HHWG568 YV $Z DB/DUHYDOHEEDHEROWHERP SO0 v WRAN SUFHRQJUDQAEDM QG I HHDD YHARQWHRGH\ HOUDQRYHYOY R \KHIUQWEDM 7 KHIZ DLB/0H
IMAHG SXOKOQAMRWHERP SDQ VL RY( PSR HH' LWHARY  HHWHG&RP SHODIRQ3WRIUP 05 DHVHNBG EDHGRQWP LI HBRAGE\ WHUHFALSLHAGD

DGYOgFH

3568V 7KAHDZ DB/FT YHWAKUH\ O URP \KHJUDQAEDM DG FRQEIQDP DNVRGAMRDZ KHIE \WHQ® B-UR 3568 VXEIP DAD YHAY MEG\RKRZ
WH&RP S VVREDKDHRTHWMD 3765 FRP SR DSHUIURXS R RKHUSXETF® WIGHE DAHAP DI HYRYHAHWUH\ HIUSHIRG $ 0 RQM
&R P XDNROL XVHGWR YOOHWWHHIZ DB/
7KHQ®EHUR 3568 VYRMD IQJHIRP R R WHBJH/AD®P B-UR 3568 VIUIRMS DVIRTBZ V

1 \KHUHDAYH7 65 IVEHBZ \WH W SHAQMD WHD R WHBJHADP EHUR 3568 VIUIDMSZ LOYHW
J\WHUHDAH765 VDARH W SHIHOMB WHD R \KHVBHAD® BHUR 35 68 VIWQMSZ LRV

| WHUHDWH7 65 VIERHWH M SHIFHOIMB! WHD QQHDUVADIGY LY DSSOHG VKEK \WDAKHSHIFHAR WHVBLJRAD®P EHUR 3568 VYHWGY LY DA
WH WSHROMMDGASSGON RO WHBUHAD® B-UR 3568 VIWQAGI RUSHIRP DFHDMWH W SHIHOMB! DOG
| WHERP S0 V765 LVQHIDIYH WHVBLIHAD® BHUR 3568 VYR VACSSHSDNV  WIDBBWR \WHUHDYH7 65 SHIFHIB!

" XUQ) WH\ FDWVHIGG' HRP B 0% REDWRAN EDHGFRP SHODIRQH SHOHZ DV 0G UASHRAIYHD DOGWHUHDMG\
EHH IWIHFRIQ] HEROWH& RORICDMG6\BMP HOVR 2 SHDIRQ/Z D/ 0% UASHRANHD

7KHOAMDON] BHCH WD HG I RAWH\E GHEXANRQYI ROVKDUH EDHGFRP SHODIRQZ D/ 0% GUQ) \WH\ HWHBG' HHP B oG

UASHRALYHD

$ KPP DY R XQUHFRIQ] HEWHAN EDHGFRP SHODINRQH SHOHDGDHIHUP DQQ) YR SHIRGLYDYIRWBZ V

' HHP EH)
© HIKWG $YHDIH
SQURIQJHGEWN  5HP OQQ
YDHG 9HMQ 3HIRG
&RP SHODARD <HW/

( PSR HVDGAWRRY
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56$V 568 VDQG3568V

7KHDJJWIDMIDUYDOHR 56$ V 568 VDIG35 68 VIKDAHWMGGAUQ) \WH\ HOWHEHG' HRHP BU DG zn/ B8 E]
UWNSHAHD $ \XP P DY R DRINMW LVD/IRTRZ V
563% 568 3568
: HIKWG : HIKWG : HIKWG
$WLP]H $YHDIH $YI—UI)]H

6KDLH/ ) DU9 DOH 6KDLH/ ) DU9 DOH 6KDLH/ ) DU9 DOH

8 QMHAGYDIFH DV DAY
* UDQMG
9HAG
) RUHWG 2 2
6VREN AYIGHIB/DFRHG 2 2
8 QHUAGYDIFHDN HHP BHU
* UDQMG
OHMG
) RUHAMG 2 2
BVRAN AYLCHIB/DFFXHG 2 2
8 QHUANGYDIFHDN HHP EHU
* UDQMG
9HAG

) RUHWG 2 2
6\RFN GYIGHIB/DFRXHG 2 2
8 QYHAMGYDIFHDN HHP EHU

5 FRUAHOMWH\BLIHAQ®P BHUR 3568 VIUDQAMG DOGRANBIAQ) 7KHQ®P B-UR 3568 VIWDXGP DMD YAWIQIHVIRP  \R R \KVIP RQNV XUQ) WH\ HOY
HGG' HPEU 58] DG UASAYHD R WHVBIHAD® BHUR 3568 VSUYRA® JUIDMSOEGE YHIMY LOVKFK\ HOLW/ XGNP DA
YHAMG LGFOMYHR \KDUA/ DASEXBEGIWHUH QM HWR G YIGHIGHNXLYDBON GAUQ) \WHSHIRG EHE HHD.J UDQAEDM DG YR CDA
$ 0 RQM&DUR VP XOMWRQZ D/XVHE\R YOOHWHHLZ DB/ XMQ) \WWHI RTRZ LQ) DAXP SWRQVI ROWHERP SOQ DGWHSHHUWRS L BOIQRQ) @) DHIDIHWREN SUFH/
LL YDODMRQEMWHRN SUFH/ UL FRUMIMRQFRH | LFLHONVEDHG XSROWWH SUFHEBXVHG\R FOBXODMWHKIMRUFCOYRDMMY DG LY \WHIRTRZ 1Q) DEAWRID
DAKP SIRQ/

FUMIQ LDOMBIQ * LDQMBIQ

+ DMRUFDOXREN SUFH YRDIWVDY  GZ
+ DMRUFDOXREN SUFH YRDMDY  KLIK
+ IMRUFDOXRAN SUFH YRDWDY DYHIDIH

5 WN | UHLQMAXDM
([ SHAMEAYIGHG HT

GV GHHUHGS5 68 VIKDADYHYHIMG

( P SG HHY%-CH VB DQY

7KH&RPSIQ KOVD N \DYIQIVSDQFRYHIQ DUHILEGIHP SR HVIQZ KIFK WHERP SO FDQP DNHGWARRTY FROUBARIURP IWSUR W 7 KHEP RXQN
L FOG-GIQWHIEBIEHBZ DHUHFRB-GLOFRP SHODNRQH SHOHLOWHERQRIDAGE\WM HWR 2 SHDIRY/

$ WPPOY R QVHIRTY FROUEXNRY/P DCHE WHERP SIQ LVDVIRWBZ V

<HDW/( QGHG' HAHP EHU
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( DWRQV3HIEKDH

7 KHIR®Z 1Q) \BEGY \VHVRW UHFRHIDNRQYVR WHEDVF DG AOWG HDQQIV SHANKDUHFRP SABINRQY | RAWH SHIRGY SUIWHRMG
<HUW/( QGH3' HHP EHJ

YDME ( DUQQIVSHJBKDLH
1 MR H
1 HW ([ FVHVEE FYRQWEAN U-BXURKDAY 2
| BW | RWVRQU-BXURKDHR 6HIN/$ 3UH HIHG6\REN 2 2
1 HW , GFRP HAMMEXWAG VR SDUALSDIY \HRXUMY 2
/ B 8 QAMUBXWEGLGFRP HDIRTEGIVR SDUFASDY) \FRXUMEY
$ GG * DQRQUBXIADHR 6HIHVE 3UHHIHG6\RN 2 2
1 FAGFRP HDYD.OEGIVR FRP P RQURANKRTHY? %DUE ( 36
: HIKWGDYHIIHARP P RQWKDBY LQWR\DQG/
YDUF HDQQIVSHNKDH

<HUW/( QGH3' HAHP EHJ

" LOWS ( DUJQIVSHIGKDUH
1 HMFRP HDYDLOEGIVR FRP P RQWRANKREHY
$ GGECAN 8 QAMUMEXMGLGARP HOIFIEGIVY SDUALSDIY VHRXUMEY
/ HW 5 HXBFDIROR XQEMMEXMELOFRP HDERFCEGIVR SOMASD) VXU FROUGHIHG SRAQINID
QOoMYH
1 HACFRP HD/DOEGIR FRP P RQWRRNKRTHY? * LOMMG( 36
= HIKWGS YHDIH' LOWGEKOWY LOWRADIG/.
: HIKWGDHIIHFRP P ROWKDUY
" IOMYHHIHAWR FRP P RQWRFN HIXLYDBQN H FOGQ) SDMASDIGY) \HRXUMEY
: HIKWGDHIIHGOWG\KOWY H FOQQ) SOWASDICY VXU LQWRADE/
" IOWGHIQQIVSHMDOH

" LOMMGHUQQIV SHNKDUH SUAHQME CERYHLY FOBXDME XMQJ) \KH\E R FOW P HXRG DALY P HKRG UAXWVLQWHEZ HIACWG HIQQIV SHAKDUHDP RQAVRUFRP P RQ
VRN ' XUQ) WH\ HOWHGG' HRHP BHU B8] WHERP SIQ WHFRIQ] HEH AVHY HYRQWRAN BEXUKDH/R DG ASHRANYHD |, QDBAWRY G
WH\ HUHG-G' HHP BHU WHERP SI) UHFRIQ] H3DBRWRQWHUSXUKDHR WHEHIHVS 3UH HIHGE\WWANR DOGDIDQROWHUEXFKDHR 6HUH/E:
3UHHIGE\RANR 7 KHHIMP VOUHH FOGHG1URP. GHAGFRP HEXWILHUHATXLUHG VR EHDBEHGWR GHAGFRP H\R CLUYHDACFRP HDYDLOEGIVR FRP P ROWRANKRTEHY/LQWH
FOBX@IRQR HAQQIVSHMDH

7RECCQMAOMYHGRQ SOMASDIYY FRP P RQWRANHIXYDBONZ HH  GAUQ) WH\ HIUHGHG' HAHP BHU KO/ KHIHQDUHUSROMG LOWRDQDY 7 KHIHZ HH
R DQMAOMYHQRQ SDMASDY) FRP P ROWRAN HDLYDBQVGAUQ) \WH\ HOWHIGHS' HHP BHU DG

7KHHZHH  SRMIMICFRP P RQ\KDLA/DAVRADMS Z 1\ \WHFRQYHMRQRSWRQHP BHEGHGLOWHE RYHWEBI 1 RM/IGFOGHELOZ HIKWMG DYH.DI HAOWE KDV RAKH
\ HIUHEG' HHP B 7 KHHZ HIHCR SRMNICFRP P RQVKDLHY DARADMS Z LW \WHFRQYHMRQRSWRQHP EHEGHGLOWHE RQHWEB! 1 RMVIGFOGHELOZ HIKWMG
DYHIDIHGOWE WKDBVI RAH\ HOWHGHG' HAHP BHU DG DAKH&RP SO WVDYHIIHWHAN SWAHZ DV E&Z HAKDQWHFRQYHMRQSUWFH

)
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7 KHI RIBZ Q) \BEGI UHFRGALGV Z H.IKWMG DYH.DI HEOMME KDY DV B ER WG ROWHE. RP SO0 V& RQRIEDMS 6\BRP HQVR 2 SHIDNRQYI ROWH\ HOWHIGHS' HHP BHU
DG Z KIFK DHGHMP [GHE SXAXOQAR WHWHDAXY BN P HARG \R\KHZ HIK\WG DYH.DI HAOMMG KDL XVHG R FOBXOMW AOMS HLQQIV SHMKDHDY

AVFRHGLQWHWE®I CERYH

5 HFRQAADARDR : HIKWG$ YHDIH' LOWMS 6KDLHY LOWRA\DQGY
: HIKWG DYHID HAOWG\KDU/ DV AVFBRHG ROWH & RORIEDM 6\BAP HWR 2 SHDNRY/
/ HW 3DMASDAY FRXUMY
: HIKWGDHIIHKDBYR FRP P RQWRAN WAXCEGIXSROFRQHMROR \WHEHUES 3UHHIHGEWWEN 1 RM

: HJKWGDYHDIHWKDW/R FRP P RQWRAN IMXCERIXSRQFRQYHMRQR WHEHIHV& 3UHHIHG6WWAN 1 RiM

SRKMMNDD GOMYHUHXNRAKMS WHAN LY. DB/
* HIKWGE DYH I HA QWS VKD XVHG R FOBXOM AWWMG HOQQIV RW SHMKDUHDY GMFBRVHG LQ WHBE®!
OERYH

,QRPH7TO W
,FRPHEHRH, GFRPH7O ([ SHOWH:' RP HWFDQG) RHJQ
7KH8 6 DGIRHIQARP SRHOVR LCARP HEH RHIGRRP HWM H SHOHIRWH\ HWHXEHG' HRHP BHU

<HU( Q-5 HHPEHJ

<HW/( QGH3' HAHP EHU

DG DHDVIR®BZ V

86
) RHIQ

7RED

,GFRPH7O ([ SHOH: 9% - XUMARIRY

7 KHFRP SRHOVR PXAUHNIG GH HIMGLGFRP W H SHOHIGFOGHGLOWHE RORIEDAGE\IAP HOAR 2 SHDMRY/IRA HOWHIGG' HRP BHU 0%

DHDVIR®BZ V

<HW/( QGH' HAHP EHU

&XUWHNV
) HEHID
6\BMOQGGFID
) RHJQ

* HHWBG

) HEHIO
6\BMDQEGFID
) RHJQ

GFPH H SHOH
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5 HFROAGDIROR 6\BMRY ) HEHDO GFRP H70 5 DMR\KH( |1 HARYH, QFRP H7 5D

%HBZ LV DBEXTUUDM BFRGACDAR SXYMCQAMRWHQVFRKUHUATXUP HOVR $ 68 IROH\ FDYHGG' HHP EHU DG
<HU( QGG <HU( QGG
' HHHPEHJ ' HHP EHU
$P RXQW SHAHW $P RXQW SHAOV

8 6 |HHOOWIMMY LOFRP HVY
6\BIM DG GFOOLGRRP H\BE B/ GHAR | HHIDCEHH W
) RHIQW HIHW
-HYH  &KDQQHO \VDQB/
GVBRLY ] UDMGLIHHIH
8 QWG. LGP
GVIARLY B DML HMIH
2 WHU
, IHDQG
GVBARLY B UDMGLIHHIH
2 WHU
2 WH) RUAIQ- XUNGRIRYY
&CBAMIDBRWH SILDIRY 2 2
&KOQIH/LQ YDODNRQDARZ DR/
1 RO} CEGIRUGRQ GHRMEBILAP
| RWRQGEW] WIX\KP HOV
([ HRAYHFRP SHODIRQ
6\FFN EDHGFRP SHODIRQWY \KRWITY
&IMOP R SHIOV UHDMY \R6( & ( 6* 6HMBP HV 2 2
2 WHUDOWWE HOV

6\BMDGEFDOM HYIQ1 HZ <RINDQG& DI RGQDARP SUMHWHP DVRUW R WLV FDRMIRY

YHBZ LVDUFRAIDAROR WHWEBMRY | HEHDAGRP H\WY H SHOHDGWHE&RP SIQ IVVRBOLGRRP VY H SHOHIROWWH\ HIUHGHG' HRHP BHU
8 6 |HEHDOXMIMRLY LGFRP H\N

* DQRQUAYDODIRQWMP LDIRQR  GH HIHGFRQIGHDIRY
1 RQ GBRNEBIRWRQH \WIXMKP HUWR  FROYHWEBI QR
) RIHJQRSHIDIRY/

1 RQ GBRNEBIH HRXWHFRP SHODIRQ

" HFUDHIQXQHRIQ] Ho\f EHHIW QW

&KOQIHIQ YDODNRQ DI OFH:+ & CH\NOBRKA/

([ SUDANRQR FOBBOBRNA/

6\RAN EDHGFRP SHODINRQWY \KRUNDDY

&KOQHIQW  UHDWGLQEH QILFDNRQDWHN GHWV
&KOQHIQIRHIQNRSHDNY QWA 312/ V
B\BMLGRP HWYf DM QHAR | HEHIDCEHH LW

2 WHUGI HHIHY QW

,GFRP HW H SHOH
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,QFRPH70] 3D\ P HOW
" WFRHGEHBZ LVD\KP P DY R LGFRP H\H H/SOIGE: MUMGRNRQSXUXOQAR WHGEWBRKUHUNXLP HOVR $ 68

<HU( Q&G <HU( Q&G
HH EHJ ' HHP EHJ

8 QMG6\EM/ ) HEHIO

8 QUNMGE\BM/  6\BAMDQGEFID
SQWMG. IQGP

2\KHJ

" MFRHGEHBZ LVDVXP P DY R LCARP H\M HVSODGE MUMGRWNRQI ROWH\ HIUHGHG' HRHP BHU

) HHID
6\IMDQG D
) RHIQ

" HHIHG7O $WHNV
$ PPV R WHARP SRHQVR WH&RP S3Q WEHHWGW DAAVDN HHP B 38 €] VD/IR®BZ V

" HHUG\Y DWHV
&CEMIDRAHY

12/\ ) RHIQ

2 SHDMY GDHICEDNY

* RREZ LODG QBRI LEGIDAHN 2
) RHIJQPAUHE \NDQUDNRQ DAWA HOV 2
6R\Z DUH BB DR 2
2 WHU

" HHWG\E DAVHV

" HHWG\Y CCEOMY
6R\Z DUH BB DARD 2
5LIKWR XVHDWHN  RSHDMY GDH/
) RHJQPXUHE \WDQUDNRQDAWA HOV 2
8 QU H3JDIQY
) L H5DXHVDQG SUEDG DIV
* RREZ LODJG LB EGIDAHN 2
8 QUP WWGHIQQIV ( XURSHDQWWEMGDUH/
" HHWG\E CCEOMY

7RBOGH HWG\Y DARNGWGH HWHG\Y CCELONY

/ HW 9 DODMRQDIBZ DFH

" HHUG\E, DAHV GV

|ROWH\ HWHGEG HHP B
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&CEW0 RMH/+8 6

7TKH&RP SIQ VWY H I HAMG FDSMUIOBRAH/DY HHP BHU ZHH 7 KHRHFEMIOBRWH/H SIUHEHE HQWH\ HOY DG 7KHWEGIEHBZ VHVIRW
\KHDJJ UH) DM RCQ HY LQWHH FDBABOBRWHY/

%ODQFHDNDQOY
8 W[ DARY/
Y%ODEFHDN HAH-P B
([ DR
8 \M] DARQY
YODGFHDN HRHP EHU
1 HA2 SHDM / RAHVE ( XURSH

2 (HR WH&RP S0 V( XURSHIQ\WKEMGDUHVIHHDAGL 2/ VRANGHWHS 6 7KHAWE HIHAMG1 2/ V DOR Z KIFK DHFDUWHGIRZ DGLQEHLQWD ZHH DV
" HHPBEU

9DODMRQS CBZ DQFH

7 KH&RP SO0 TV YDOXOMRQDIRZ CRH KDY EHHQ HABEDKHG ROIWCHAFDSMIOBRAAY QAR XQUHDT HSJDQY  DVIWAP RUH ANHD WO QRARDARHHGH HIHG\ DAHNZ L@
QREHUDD H3

,QFRPH7O ([ DP LADIRYY
7KH&RP SIQ WAKEMPAARS 6 |HEHDOGRRP HVY DvZ HODVIGRRP H\VY R P XGISBIWEM GFOCDOG FHWBIQ! RULIQMUMGRNRYY
$VR' HHPEU ZLKIHZ H FFBIRY/ \WHERP SIQ Z DVQR BRI HNEMRAARLGFRP H\ H CP LDARQVE O\ LG DANRUMY | RAWH\ HDWEH R
8 FHIMQ7O 3RMRY/
*XUQ) WH\ FOUHGG' HHP BHU R XQHRIQ] 3\ EHH IW@SVHGGHWRWHWIMMR @ MIMRYY 7 KHHZ HHQRXQHRIQ] H3\ EHH WDV
" HPBEU D%
8 QAMMBXNMS( DUIQIVR ) RILIQBXEMADUHY
$6& , @R H7j H/SIRMG/IXADFHWD/E 6 FRP SIOHVER RACH-G\RUFRIQ] HV H 1 HAWRQ! RUAIQHILQQIVWDATHLGEH LMD UHQYHIAG 7 KH&RP SIQ
UEDMDAVHDQQIVR IWIRHIQWKEMGDUH/ DG WHH RHKD/WFRIQ] HGDGHHWG\Y (CEMWVR— OQG DNV HR-PEHU DG UAGHRRHD
8 6 700 5HRP
20Q-X0 WH2 QHOA %-DANXOAMS PMKH 2 %996~ Z D/HIRMG H WAQ) RUP RAI LQ) VHYHIDOSURYIMRQ/R WH7L] &XWDQG-REVS PR 7KH
2 99/9/% GIWRSRDMLIGRP H\VY] DMV XQFKDQIHG EXWHOQWBIAGLP P HADMH SHMQI R GRP HUINF UDUAK DG GHYHBSP HOW] SHOAVMUY UMMGEHRAIRD  MILQMIMW

P MIRY H SDEG6HAIRY P DIJWIDIRQUKGBY XSEDMS* ,/ 7, SIRIMRY/DIGUARLG ERQVG-BUHADIRY [P RY RMHURKDQIHY
© KIBIWH2 %996 DFRHBLDAG FHMIQSUHMRA® GHHUHGY GHEAIRY WAGGRARKHZ VHKDYHDP DMIDOP STAARQWHE.RP SDQ V! LCOGACOWEAP HON

6KDLH/5 HEXUFKDHG
2Q2 AREHU WH&RP SDQ VIRDEGR ' LWHARLY CSSIRMHGIRLGFUDHR R \WH&RP SDQ V\KDUHUBSXUAKDHSURIUP  EUQILQ) WHVRECDAKRU] DIRQ
W Z KK H SRS SUO 5 HEXURKDWHY Z KLFK Z LG GFOIGHSXURKDHAR R IVEAWXUHHNXW [Z DB/ DEHXQEHMHERP SO0 VHTXW ST P D BHP D3H

1URP WP HVWR WP HIQRSHQP DUNHABQIRNRYY SUYDMY GHIRMMGWEQIRNRYY EGANWEGH/RURKHZ MV LQHIFK FDHIQIFFREIFHZ W CSSTFLEGIVHRXUMEV@Z V 7 KH

WP QY P DGHJ SUFHOGGEP RQAR D) WBXUADAYZ L@EHGHMIP LOHG DARHERP S IV AVFUNRO DG Z LOG-SHIGRODYIUHVR | CRRWLGFOGQ) WRAN SUFH JHHID
BEXMGHN OGP DNWFRQEURY DOGFRSRDMOIGUXDORY WXL HONV DvZ HIDVRKMHUXAY/R FOSMICDOGWHERP S0 VATXAW SRIMRY 7KHSRIUP GRAVQRAREDIDM
WH&RP SDQ \R USXUKDHDQ SOMFX@ULP RXQ\R FRP P RQWIRANDQGP D EHP RAILHG \KSHIGHERUGVWRQMXHGDAIR) WP HZ IMRVBURUGRIFH 6KDUHY BEXUADHG
XY SIRIUP DHUAMGHG\R WHWIMVR DR H5D0GXQUWKHERQWHERP ST VERRW DG UHFR B/

" XUQ) \WH\ FOWHIGG' HHP BHU DG WHARPSIQ UBXUKDHS DG \KDUVR WFRP P RQWRFN UMSHRIYHD XQGHU
WVSIRIUP | RUDQDIJBHIDMARIR DG UASHRIYHD 6KOUVUHEXUADHEXQGHMLYSIRIUP Z HHUAMHG\WR WHWEBMYR DANRU] HG DG XQWKHS
ROWH&RP S0 VERRW DG UFR B/

$VR' HHPEU WP DQHEXQEHMYSIRIUP | RUIXUHSXUKDAY

,QDEAWRY QS XIXW  \WH&RP SDQ WSXURKDHGDBR IWAKHQ RAMBQAQ) 6HIHVS 3UH HIHGE\RAN Z KIFK Z DvFRQHWEBILQR \KDBWR \WH
&RP SDQ VFRP P ROVIBFN | URP ( 7) 6 &CBAN0 RUDIJ U DMFDK FROUGHDIROR RJ  SHMWOH
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* RRZ L@DQG, QEQILE®IS \WHNV
* RRZL@®

7 KHVIEGIEHBZ. \HIVI R JRREZ L@ KLFK LVAMAMG DO | RULP SOLP HWRQL RHP EHU W

7REO
YODEFHDN OO
$GG* FRRZI® &HIVS FDALRD
YODEFHDN HAH-P BHU

* RRZ 1.GDIMQ) 1URP \WHE&HB/S FDAMWRQUHBHIVH SHAMGW CHILHVIURP \KHIQAMUDNROR &HIWVDQGWHARP SO LFOGQ) ACSMUOUIDMQ) AW/ I RUDQHEZ
10 @GIXGWEHIRP HG * RREZ LAV RAIP RW H5 | RUILADEADOWSRNY SKERKHY DGIWH SHAMG W EHG-GAWER T RAME SR

* RREZ 1Y DV\WAMG | RULP SOILP HQNRQL RYHP BHU 7 KHTXCQIBAYHLP SOUP HOAMXAZ D/SHIRP H5XMQ) DP DNHADSSUIRIAK Z KHIFR \WHP DINHAAFDSANT) DINRQ
R \WH&RP SDQ  DMQIGIUHERIY XQWZ DvFRP SOUHGWRIWFDW QI YBOH 7 KHP DINHNACSMUT] DNRQZ D/GHIYHS I URP \WH&RP SDQ v SXETFO \WDGHE WHRAN SUFHSXXVD
UHDWRIEGIFRQURCEUHP IXP 7 KHIQUYDOHR \WHUHSRINY XQWA FHHEHG LW LQY) YDOH DG WHIH RIHQR LP SO HQWZ DVBHRIQ] HG

2 | WHREDIRRE L@R W HHP B LV CRIG-OANEDH RS SXUSRHY DAKHFTXAMWRAKDA DYHUMHVR WHJI RREZ LQY HIHWKRXUHG DY
AN CFDAMUWRYY 7 KHUP DGEUR WHIRRE LAV G-BAEGI RUS 6 \Bf SXERH/
, QEQILEBIS WHNV

7 KHVIEGIEHBZ. \FIVI R \KH& RP S0 W/ LQIDIQ) LEGI DWHVZ KUK CUH\MAMG DX | RULP SOILP HOWRQL R-P B W
YODQFHDW HRH-P EHU

$ FIXP XOWM5
* LRWS \WHV $ P RUN DARQ 1 H/B WHW
2

, WP
(7) 6 $ FDAOMRY
S&HIVIQEILEGIDAHN
6R \& DUHGYHBSP HQV
YODFHDN H-P BHU

YODOAHDV HAHP EHJ

$ FRXP XDWG

WP * LRWS WHV $ P RUA DARD 1 H/S \WHW

(7) 6 $ FXAOMRY 2

B6R\E DUHGYHESP HQW

YODGRAHDN HA-P BHU
(7) 6 $FTXMURY , QGHLQWM/ LYHG

, QFRQZHANRDZ W WKH( 7) 6 $ FTXMURY Z KLFK Z DVARP SBIMGRO$ SUO WHERP S LGHQWLHGLQBCI LEBI DAV YOOHE DV UHDME\R\WHUI KR
POIIH$ 80 WURKIK FXWRP DY DGYDRY DIUHP HON 7 KHHLQECILEBIDAHNZ HIHGHAIP LHE\R KDYHLQEH LW XVH XODYHY DG DUHGRAGHEAED RS SXSRH/

7KH&RP SIQ SHIRWP HEWLQEH LG\ @YHGLQEQ) LEGI DAFNAP SOLP HOARMANHIDMG\R \WHHPXWEP DY DGMAY DIUHP HOVRQL RYHP BHU 7KHUAKXOVR \KY

DEOMVIGQIIHEQRIQAFDRYR P SOLP HYWR EHUHFRIQ] H3EDHEXSRQD TXCQUBAYHDXHAP HQVAVFRXQMSFDK | GZ DEDOMY Z KUK UHDHG XSROMI QU LFDQW
XFREHYIEGIEXWIGFOAQ) DSIRVRMSBYHXHIURZ WIDMR  DOGDZ HIKMEDHIVHFRWAR FOBAMCR

&HIVS FTXDMRY ) LM/ LYHG

, QFRQZHANRDZ W \WHE&HIVS FTXMWRY Z KIFK Z DVFRP SBIMGRQ2 AREHU WHERP SIQ LGHQWLHG LQBCI LEGI DN YDOHE DV UHDAMGR SXUKDH
SUFHDTRFDMG\R DPXWRP DY DGYDRY DIUHP HOV DOGWICHQP H 7 KHHLQBC LEGI DAVHVZ HHGHMP LGHS\R KDYHDI LQAM@ H HANP DMGXVH X0 HR
\ H0Y DQGOUHGHEAMED! R SXSRH/
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$VR' HHPEU H SHAKGCP RMY DARQH SHOHI RAKHXTP RWY H3 1 LQW QYHGLQIBCILEGI DAV RAKHGH WLYH\ HOWY DQGWHIHD WULY DV | RTBZ V
DGEH RG
7RECH SHAMSLP RMY DIRQH SHOH

7KHZ HIKWMG DAHIDHWP DQQ) XVHXODHR WHILQW QYHGIQBQILEBIDAANVLY  \ HIY
BR\EDIH' HYHBSP HOW) LM/ LYHG

, QMDD GYHBSHE\R I DUHLYCP RW HERYHUDXVH XCOHR WUH\ FDOY ' XUQ) WH\ FOWHIGHG' HHP BHU DG WHGRPSIQ UFRIQIHS
P RWY DROH SHOHROLQMEDD GHYHBSHG\R\E DHR oG UASHRRHD

$VR' HHPEU H SHRAMGLP RMY DARQH SHOHI RAKHXP RWY H5 | LM @YHGLQBCILEGIDAHVI RAMHGH WLYH\ HOW DQGWHIH MY DY I RTBZ V

7RBCH SHRMGLP RMY DIROH SHOH

7KHZ HIKWG DAHIIHUP DQQ) XWHXONHR WHILQW QYHGIQBQILEGIDIAVLY  \ HOY
,P SOULP HOV
7 KHIRTRZ LQJ \BEGIVKP P DU HYIP SOUP HQVUHFRIQ] HEE! WHERP ST
<HDW/( QGHS' HRHP EHU
BHXUHER 1RM 2 2

2 \MHULQYHXR HQV 1 RM v v it
7RED 2 2

6HIP HOVQRP DARD

7KHE&RP SIQ \MURXIK LMAKEMADUH/IQWHS 6 DQG( XURSH RIHYDAYHYHVKWR ( 73V P RGHYDQG\ROMRYY SUYDMP DUNHAQYHXR HOWV DG QI MICDAHAHDMS
SIRGANVDGVHYLEHY 7 KH&RP SI). FRIBAWEXMGHWDYDMQIGIRSHDMY VHIP HOAD/DQ( 73 \SRQRUDQG DAHNP DRI HU Z KLFK LV EDHE XSRQWHERP SO VXU
RUDQ] DARDODGP DI HP HQAKKRAMUH DvZ HODVIQRP DIRQXVHGE WH&2' 0 \R DTRFDMUARXUAHY DQG DAMHW SHIRIP DORHDQGRAHUI CRRLY 7 KHIFFRXQMY SRIFHVR
WHVHI P HQADHWH\LP HDARRHGHAUEHGIQ1 RM

7KHNA P HDXUVR \HIP HMBUR IWRUBRWAKDAKHE 2 ' 0 XVA/AVR DIRFDM UARXUAHY DQG DAHW SHIRUP DFHOUHWHE RP SO0 IV FRORICDME CHAGHRP H DVUHBRWGRY
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https://www.sec.gov/Archives/edgar/data/880631/000119312511084915/dex1034.htm
https://www.sec.gov/Archives/edgar/data/880631/000119312511151715/dex1035.htm
https://www.sec.gov/Archives/edgar/data/880631/000119312511151715/dex1035.htm
https://www.sec.gov/Archives/edgar/data/880631/000119312512230654/d331608dex102.htm
https://www.sec.gov/Archives/edgar/data/880631/000119312512230654/d331608dex102.htm
https://www.sec.gov/Archives/edgar/data/880631/000119312516803273/d318993dex101.htm
https://www.sec.gov/Archives/edgar/data/880631/000119312516803273/d318993dex101.htm
https://www.sec.gov/Archives/edgar/data/880631/000119312516803273/d318993dex101a.htm
https://www.sec.gov/Archives/edgar/data/880631/000119312516803273/d318993dex101a.htm
https://www.sec.gov/Archives/edgar/data/880631/000119312516803273/d318993dex101e.htm
https://www.sec.gov/Archives/edgar/data/880631/000119312516803273/d318993dex101e.htm
https://www.sec.gov/Archives/edgar/data/880631/000119312517162660/d379196dex101.htm
https://www.sec.gov/Archives/edgar/data/880631/000119312517162660/d379196dex101.htm
https://www.sec.gov/Archives/edgar/data/880631/000119312518066712/d533910dex1019.htm
https://www.sec.gov/Archives/edgar/data/880631/000119312518066712/d533910dex1019.htm
https://www.sec.gov/Archives/edgar/data/880631/000119312520287606/d928858dex101.htm
https://www.sec.gov/Archives/edgar/data/880631/000119312520287606/d928858dex101.htm
https://www.sec.gov/Archives/edgar/data/880631/000119312523139497/d452823dex102.htm
https://www.sec.gov/Archives/edgar/data/880631/000119312523139497/d452823dex102.htm
https://www.sec.gov/Archives/edgar/data/880631/000119312523139497/d452823dex102.htm
https://www.sec.gov/Archives/edgar/data/880631/000119312521145238/d108124dex1021.htm
https://www.sec.gov/Archives/edgar/data/880631/000119312521145238/d108124dex1021.htm
https://www.sec.gov/Archives/edgar/data/880631/000119312521145238/d108124dex1022.htm
https://www.sec.gov/Archives/edgar/data/880631/000119312521145238/d108124dex1022.htm
https://www.sec.gov/Archives/edgar/data/880631/000119312523139497/d452823dex101.htm
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https://www.sec.gov/Archives/edgar/data/880631/000119312523054126/d426509dex1024.htm
https://www.sec.gov/Archives/edgar/data/880631/000119312523054126/d426509dex1024.htm
https://www.sec.gov/Archives/edgar/data/880631/000119312523054126/d426509dex1025.htm
https://www.sec.gov/Archives/edgar/data/880631/000119312523054126/d426509dex1025.htm
https://www.sec.gov/Archives/edgar/data/880631/000119312523139497/d452823dex103.htm
https://www.sec.gov/Archives/edgar/data/880631/000119312523139497/d452823dex103.htm
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