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,QAFDME\ AKHANP DUNLL WHUI MADQAY DZ HIONGRZ QUFHDRGHGIMKHU DVGHIGHGIQS XBT R \RHEHRXUMIVS FNe <HV/é 1R

,QAFDME. AHANP DUN L WHU-IWMADQAY RAMITXUG VR  LOIBERWSXUMOQAR6HARD  RIBHAIRD G R \WH$ PWe <H/é 1R

,QAFDME\ AKHANP OUNZ KHMHAWHUMADQW — KDYI LOGDOUWSRWUHNXUBGWREHILOGE, 6HAMRY  RU G R \WHBHRXUMAY/( [ FKOQIHS AW
R U WHSHHAQ! P RQKY RUIRAVKAK VKROWUSHURGWDAKH U MADQYZ D/ UHTXLUGVR  LONKAK WERW DG KDVEHHQ\KEMPAR
KK 1 L) WHNXALHP HONIROWHSDIV @V & <HV/é 1R

,AFMMB A<HAN P DN Z KHKHH U DRBQAKDY VXEP WIMG HBRURQFDD HYHY |, QMIRNH' D) LB UHDXUUHG R EH\XEP LWHG SXUXDQAR S XBH
R SHXDMNQ6 7 T R \WMYVACOM GAUQ \WHSUHHAQ) P RQKY RUIRUINAK VKRUMUSHUIRG WD/WH UH DMRDQAZ DV UHDXUUHG R \KEP LW
KKV é <H/e 1R

,AFMMB AHAN P DN Z KHKHAH U DABQAY D@L HCAFHBPUDAMG | LU BQCAFHBADMG | LB DQRQ CRFHBAUDMG | LBU D\WP DB USRI

FRP S0 RUHP HILQ) JURZ WARP SI) 6HHGHLQURY/R 2 @UHCAFHBLDAGI LU 2 CFFHBLDAGI LU 2\P DEPUU-SRNG) FRP SO0 * 0QG® HP HULQ)
JURZWARPSI)” IQ5XBI E R KH( [ AKDQIHS FW

| DIHOFAHBLDMG | LOU é $ FRHDLDAG | LOU
1 RQ OFFHBLDAG | LU & 6P DIPUWBRINGY) FRP SO
( PHILQ) JURZ WM FRP S 8

| DOHP HULQ) JURZ W FRP SO LQAFDME, AKHANP DN LL WHUHI RBQADY HBRAG CRAR XVHWHH WOEHEWIQMMRQ SHIRG | RUFRP SOLQ)
ZIWDQ Q. RUBYMHGI LCDGRDCCFFRYQIY) WBEDG/SIRVGHGSXMOOARGHAIRD D R \KH( [ FKOQIHS Pne

,QAFDME. FKHAN P DUNZ KHKHARH U ADQADY | LG D UHBRWWRQ DQG DAKMBINROVR LWP D HP HQAVDWAKP HOWR WHH | HFAYHHWR LW

LQMDOFRQNRORYHUI LDCADOWERMY XQGUGHANRY — E R WHEDUEDQH/2[ Bl $FW 8 6 & E B WHUDIMMHGSXECF CFFRXQMY | LLP
WDNBUHSDUHG RUMAKHG IWDXGWHER WG

| VHRXUM/ DUH U MG SXOMOOMRGHARD  E R \WHS PMQAFDME. FKHAN P DUNZ KHKHARHI LODGADOXBAP HOVR \WHU-I MREQV
LFOGGLOWHI LA UH GRAKHFRUMRANROR DOHURMR SUMRAD WKHG | LDIADOWDM HWV &

,QAFDME! FKHANP DINZ KHKHUDQ R \KRHHURUFRUHARRQY CUH UM HOMWDABXUHG DUHFRYHY DIOMYR LGRHOMH EDFHG
FRP SHODMRQUHFHYHGE D) R \MHUIMADOAH HOAMHR | LEHY GAUQY WHUHBYDQABFRYHY  SHIRG SXYXCQAR " E @

,QAFDME. FKHAN P DINZ KHKHARHUD MADQAWDWHIFRP SDQ. DVGHIGHGIQ5 X® E RO WH( [ FKDQIHS FW <Hvé 1Ré

$WXH \WHDJJ U DAMP DUNHAYDOHR WHUH MDAV & RP P RQBVBFNKHIBE. QRQ DI LADMY FRP SAAGE. UH HIHFHR WHFBRQ)
\DBISUFHR \KFK WKDUWVRQ7 KH1 HZ <RINGVRAN( [ FKDQIHRQ-XCH zZD/ $ VY HEDOW WHHZ HH
\KDUR WHUH DAV & RP P RQB\RFN RAMBAQ)

' 2&80(176,1&25325%7(" %< 5()(5(1&(

7KHLQ RP DARQUATXLIGE. 30, R WV/5 HERWWRWKHH \WMMRAHNVRIW KHHQ VIGFRSRDMGKHHOE U HIHIFHIURP \KH U TR
GHIQUYHSUR \ WBHP HABHIIG) RWKHS QD00 HAMY R 6\RANKRTEHY VR EHKHIBLQ Z KIFK GH LQUYHSUR \ \WBMP HQAKDOEHI LG Z W WH
6HRXUMVDQG( [ AKDQIH&RP PMWRQZ MO @D VOMAHHIGR \WHI VDD, HDR Z KLFK \MLY'5 HSRWAIHIDMY
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0 DODIHP HOA VEXWIRODOGS CHOMVR ) LNCADOE RIBWRODIGS5 HXAVR 2 SHDIRY/
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" LWHARY ([ HRDAWH2 | IEHYDOG&RSRIDM* RYH DA

([ HDAMWH&RP SHODIRD

BHXUMW 2 Z GHIKIS R &HVBQYHH AN 7 GHYDG0 DIIHP HOWIOGS HIDMG 6\BANKRTHI0 DALY
&HIBOS5 HIMROKLSYDOGS HIWG 7 IBRLCANRYY DG LWHRARY, Q3-8HGHAH

3UCHSD0S FERXQEDN HY/DOGEHYFHY

([ KEW ) LCDCADOG\IA HYVB FHXBY
JRP . 6XPPOY

8 QBWRKHZ MHIQAFDIMG IHHHOFHARE WHERP SDQL * 2ZH” 32XV 2RXU DQG3: WGP 7UHH PHDQ: WGRP 7UHH , F DQGIWAKEMADUHY

D DMERP U MGRP 7UHH3UP HE DQGO RGHD$ GKD DIHWOGHP DNVR © MVGRP 7UHH , GF LQWHS QWG 6V DQG LQ RMHUFRXQAMY
$ QRMHJWDG-P DINVDLHWHSLRSHIV R WHUWHSHARYHRZ QHY
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7KV QQUB FHSRWRQ) RP . RUS HERWFRQIBIQYI RZ DU GRN.GQ) \WIAP HOMKDATLHEDHE RQRXUP DRI HP HWEHIH VOQG
DAXP SIRQ/ DG RQLQ RIP DARQPXUH® DYDMEGIVR RXUP DDIHP HAS GKRXIK Z HEHIHYH\WDARHH SHRBIRQYUH GRMSLOWHHIRZ DG GRNQ
TP HON DUHUHDRTEG! \MHHWEMAP HV UHIMMAR | XUUH HYHIVRURXUL XWMUHI LDGADOSHURUP DOFH DOGLQYRYHNGRZ QDG XQNGRZ QUANY
XQRHISEQNYDQGRAH CRRWAKDAP D FDAOHRXUCRMOOUAXOV GYHYR DR SHIRIP DRHRUDAKLHYHP HOMR EHP DMIDD G HBQVURP Q)
[ XMBHUAXOV GYHYR DR SHIRIP DORHRUDFKIHYHP HOVH SBRHGRULP STHGE, WHHI RZ DG GRN.GQ) WP HOV

,Q\RP HFDAHY \ RX FORLGHQM |RZ 06 GRN.GQ) AP HQVE \MP LGRBI\ \KFK D/2P D~ 3Z 1@ 3\KRXG *H SHAW 3 LQMIBY SO/
3DQIASDMY/” 3 EHIHYHY 2 HAP DAY 3 SUHEFW 2 SRMND0 AR RAKHQHIDIYHR \WHAHWLP VRURKHUFRP SOUTEGIWMP LGRBRI\ 7 KHH
WEAP HOVDHRQD SUHERIR)Y < RX WKRXE CRABIFHXQEHUHIDGFHRQ! RZ D6 GRNGQ) WA HQVEHDAHWH  LQRYHNIRZ QDG XQNRZ QUMWY
XGRHISEQNDQGRKHI CRRLY Z KIFK DUH LOVRP HFDAHY EH RIGRXUFRQARCDQG Z KIFK FRX@S P DALIDD O HAARUUAXOV ) CRRYDAP D FDOH
CRXDOUAXEVVR QL HUP DMUDED |URP XU SHABMRQYLGFOGH [P RY RAHMQIV WRHOKAMG LQWHVHRIRQHDW®3 5 M) CRRY DG
HOHZ KHHLQWLY'S HERWY, | RHRUP RUHR \WWHAHRURKHUUMNY RUXCRHEEQNAYRAFXU RULL RAUXQEH®LQ) DRXP SWRQYSURYHR EHLGFRIHFACRMID
HYHOVRUAXAOVP D YOI VUJQULFDQ® | URP \WRVHLP STHGRUSURVRMGE. \WHIRZ DG GRNGQ) WBMP HOV 1 RIRZ DG GRNGQ) \WBMP HQAVD
JXOUDQMAR I XMUHSHIRUP DOFH < RX VKRXGE WHDGWLY/5 HERWIQG\RHGRAP® HWWKDAZ HUH HIHGFHLQWMLY/S HERWWIG KDYH | LG Z LW WKHE HRXUAY
DQ5( [ FKOQIH&RP P WRQ RUHG( & DvVH KIEWARLY/5 HSRWFRP SBIMD DG Z WK \KHXQEHINEREQ) \WDARXUDFNOO XMUHUAXOVP D EH
P DALDID QlIHHQVURP DD | XMHUAXOVH SUAMHGRULP STHGE \WHHIRZ DG GRNGQ) WBMP HON

, QSDUFXOU | RZ DG GRN.GQ) IR HIVIQWMY/5 HSRWP D LGFOGHWBMP HWDERXW

DQIFLSDAGWHIG/ FROGURQY DOGLOYHWRUVHRINP HONQWKHIGEDCP DHNVDQGH AKOQIHWEGHGSURGEW RU( 73V
DQIFSDAGBYHYR 1QGZ VIQR DGGRANBZ VRAMR R 73V

RXUCELOW \R GHIYHUI DYRIIEGIUDAVR WMQWR LQMHXRY

FRP SHIMRQLORXUBXMCHN

Z KHMHUZ HZ LGH SHIHFHIXMUHIURZ \K

RXUCELON \R GHYHES G2 SURGANDQGVHYLEHY DG \WHUSRMMDO ROKFRHN

RXUCELOW \R P DLQEIQ PXUBMAHERYRUINLGE GHZ. YHOERWVR SURYLGHVHYLFH\R XV DVDYR IEGI FRIW

RAUCHON \R\FHMX@ P SBP HQARXUMADRI UHIMY R AJ MUCDAMHV DG EBANAKDLQ HEEGG | LADEADOHYIR L(FXAQ)
» DMGRP 7UWHHBUP H DG CRHYHIWREVMRARYHY

RAUCHON \R\FFHM X@ RSHIDMDBQGH SDQGRAUBXMHVIQQRQ8 6 P DNV
\KHHIHAVR @Y VDG U XOWNRQV\KDAIESD \R RAUBXMHY DG
F  [ARQYVR CARMMWAKEANKRCHY

7 KHIRZ DG GRNGQ) WBRP HOVLQWLY5 HERWIHSUAHARXUYLEZ VDVR \WHEDMR WLV/5 HERWY - HOQUASDMWDAMEHNXHONYHON DG
GHYHBSP HWP D FDAHRXUYLZ VAR FKOQIH + RZ BYHU Z KLBIZ HP D HBRAR XSCDMWWAHI RZ DL GRAQ) WEAP HOVDARP HSRONOWHI XA

Z HKDHQR PAUMANQAIROR GRQJI \RH AHBARWHH \WAHTXUHGE, DESTFEGIQY. 7 KHH R WHHIRZ DG GRNQ) WEMP HIVGR GRAB-SUAHON
RAUYLZ VDVR ) COMRAHKDOWHEMR W5 HERW

H + +H+ +H+ +H+ +H +H

+H
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2 XU&RP SDQ

: HOWHDJIGEDO LQGADAQCRYDAU R THIQ) DZ HDAYHYI HG\KAMR H FKOQHWIEHG SIRGAV RY( 73V P REHY \ROMRQY/ DG SIRGENV
GYHIILQ EGFNFKOQWKQRR)\ : HHP SRZ HULQYHKRLY DQG FRQMP HY\RVKESHKHUI XUMUHDQG\XSSR WILQDGADOSUR HMRDWAR EHMRUNVALYHWKHU
FOHQVDQGIURZ WHUBMGHARY © HOHGYHIILQY \WHOAMXVLCDGADO.CQ) UDAKRMUHVR FU-DM SURSEMKDABIRYLGHIFFHY WSO DOG0D
HKOGAHG XVHUH, SHIHIAH 96RQ) RQRXUKHAIHR LQCRYDIRY Z HOUWHOOR GHYHBIQ) DGKDYH@XGKHEQH WHHDMRQ QI MICBIRGEN
VHLYLFHY/ DG WKRMUBY ((FOGQ) QI MICRUEGRNFKOIQ HIEGGP XWOO XQBY 3 LILWD) XQB7/  DOGVRNHY] HEDXHN DvZ HODYRUEGFNFKOIQ (DIYH
QMY DWW VGRP 7UHH3UP H Z KIFK LVAXUWHO® DDMEGIQWHS 6 1Q WAV WSUMQIMY DSSIR IPDMD R \WHS 6 SROXDIRD

: HKDGDSSWR LP DMD HARQIQDIHVXQE-UP DI HWRE 80 D/R ' HHPEHU 2XUIPLO R ( 73VIGFOGYSIRGEW
WD/BRYLGHH SRKUHR HDXAWY 11 HELGFRP H FRP P RN GYHIDIHG DOG LOYHYH PXMR  DIMEDAYH/DQGRY SERXUHER DMLY : HKDYH
OXEKHGP D [ LXUR P ONHABURGAVDQG S RGHHUHE DOMIDAYHZ HIKWY Z HFDWP 0 RGHO$ GKD' Z KLIFK FRP ELGH/WHRXASHIRUIP DOFHSRMNO
R CAYHP DI HP HAZ W WHEHH LWR  SDALYHP DRI HP HAR R | HULQYHXRLY FRWAH | HRRYHI XQB/WDAUHEX.OWR SHURP 0 RWAR RXUHTXY
EDHGIXQB/HP SR DIXQEP HIND Z HIKMG LM HQWP HKRGRBI\  Z KIEK Z HIKWMVHRXUMEY EDHG RQI CRRWAXFK DVAYIGHIGY HIQQIVRU
LT HOVTRRLY Z KHIDVP RWRK-ULGEMA 1QEH H/XVHDFCBMIT] DARQZ HIKMGP HNRGRER\ 7 KHH SURGKAN DUHAMMEXAG\RURX K DOP DU
FKOQCHY LQWWH DX DD HP HQACQGAMY  L(FOGQ) EDQNY ELRHIDIHILLP V WD MG LOYHAR HOATGYIVALY LOANMIRDOQMHIRLY SUYDMZ HIGK
P DOH.Y DG RIGHEUR\HY SUP DO WURKIK RANIBVIRUAH : HEHIHYHWAKGREI\ LVOGMUQ) WHZ D | L(DROCDGMRY FRIGANBMQHN DG
WURKIK RXUS GYLMRUDGG 3RWNRIR 6 ROMRQYSURIUZP VZ HR I HMFKGRBI\ HIEGG DG UAHIUAK GUYHQVROMR/LGFOGQ) SRINRIR FROMKANRD
DAHNERFDIRY SUFNFHP DRI HP HQAHYLFHY DG QI MIDRRY\R KHS | LCDQRLOCDGYRY DR M WAKCRE)\ FKDEBIHY/DQGIURZ. DQG\AODIWHU
EXMGHIY

: HOUHDAKHI RUH URQAR LQCRYDIRQ DG EHIHYHWD/ARNHI] DARQ DG GYHDILQ) \WHXMMY R EGANFKOIQWRKGRE\ WKHGH WAYROMROLQ
ILCDADOHYIFHY :  HOMEXEEQ) \WHI RQEDIRQWDZ HEHIHYHZ LQDTBZ. XV\R GOGLQWYFRP LG HYROMRD :  VGRP 7UHH3UP H RAUEGANAKDIQ
DIMHGEILEY, DEWSRINRQYXAR H SIGRXUEGANAKOIQ HIEGG | LOGADDSIRGANIGVAYIFHY/R T HIQIVZ W DQE. AUHRWR FROXP HUFKDQGHD
ZKHH\GHEQ) \DAQ) DOGLOMMMY DUHXQWAG $ VZ HFRQMXHWR SXUXHRXUGI MICDMANVVRDM)\  Z HOHHP BUIFLQ) Z KDAZ HUH HAR DY
SUMGRQUEB! H L~ Z KIFK Z HEHIHHXSKRT/\KHI RXQEDMR DOSUHASOVR . U XTMRQLQWWLY LGRYDAYHDGGE TXEND HYRYIQI VEIFH : HEHIHYH\WKDA
RXUH SOOURQLQR QI WMICDXHN DG EGANFKOIQ HIEGG | LQUGFHFRP SBP HIWRXUH MY FRUHFRP SHAMZFLHVIQDKRIMIF P DQGHUDGG Z LA YHMI
RAULHYHOHMDP V/DQG FROMEXM\R RXUIURZ W

: HZ HHICARBRIDMG XQG-UWH@Y VR WHMBMR ' HDY DIHRQG6HBWP BHJ Dv) IQOAHADD D6\ WPV, (F DQGZ HH XGNP DMD
WHIPHG: MERP7UH ,(F RQ1IRYHP B
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$\WHV8 QaHU0 DQDIHP HQW
WGP 7UHH( 73V

© HRIHX 73VARYHIQ) HIXW 11 HELGARP H FRP P RAWY GYHIDIHG OQG LQYHYH FXUHR  DOMIDMHY/DIGRY SERXUHER 7 KHFKOWEHBZ
\HVI R \WHDXARP L] R RXU( 73VDN HAHP BHU s8]

2 XU2 SHDAQ) DQG) LCOQADE KXV

. HRSHIDMDVOQ( 73 \SRQRUDJG DAHAP DI HJ SIRVIGQ) LOYHWR HIIGVRY VHYLFHY I GEDD WURKIK RANKEMADUHYIOWHS 6 DG
( XURSH

8 6 / \MG(7) V

7KH$80 R RXUS 6 OMMGH FOQHWDG-GIXQRY RUS 6 OMMG( 7) V LGFUDHSI URP BARQDN HHP BHU W BEARQDV
CHHPEU GHR GG BZ VOGP DNHAZSSHDIRY
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( XURSHDQ/ IMMG( 73V
7TKH$ 80 R RXU( XURSHIQOMS LFOQQ) LOMIDIRIID FIRW QMG ( 73V RU( XURSHIQOMS( 73V LFWDHG I URP BEARQDV
" HHPEU R BARQDN HHP B GHR P DINHNSSUHADIRY SIVO RIVANE. GHARANBZ V

&RORIEDAME2 SHDIY 5 KXWV
7 KHI RTBZ LG VEEBIVHIVI R RAUUHYHHY DG GHALFRP HI ROKHOWARUH\ HLY

$  SHHX/:: HUFRGGRHDNY UYHXH/R P ITIRQGUQ) WH\ HIUHGG' HHP BHU XS IURP WH\ HIUHGG
" HHPEHU OHWRKUIKHIDHDIHS 8 0 DUGKUIKHURKMHULGRRP HIURP @LIHIGZ VIURP \RP HR RXU( XURSHIQSIRGAW SIVE
RIVMR DGZ HUDHDIHOGMRY [HH

$  ([SHOHV+ 7RICRSHDMY H SOAVIGRUDIG 10 \WH\ HDUHIGG' H-PEHU R P LEIRQSUP DUO® GHWRKLIKHJ

WREN EDVHG FRP SHOWDINRQ DG KHIGFRXQM XQG P DI HP HWDOG 0GP LMIDNRQFRWV SUR HARDO H/ P DN H SHOAY WG SDIW
AWIBMRQ! H \DBYOUG EXMGHW GYHESP HOW SHOHYDOGRMHH SHOAY 7 KRHLGRBDH/Z HHSDW® R IVEAR WHWLP LODIROR
RXUCH HIMGFROIGHIMRZ  JRGSD P HOVREQIDIRQRQ0 D

T 2WH,GRPH ([SHOHY + 2 WHIGFRP H H SHOFV LGFOGHVIQMIVNCGFRP HDQGLQMMXY SHOH JOQ/DIGERIHVRY
UHYDODMRQWP L(DIROR GH HIHGFRUGHDIRG  JRGSD P HQN LP SOLP HOVDQG RKMHUGWH/DQGI O 6HH2 2 WHU
(GRPH ([SHOHY IQ,WP 30 DEIHP HO VAXWIRQDOGS DOMVR! ) LDQRDCR RIAWRQDOGS HXAWVR 2 SHDIRY/ | RUDGAMRIOD

LQRP DIRQ

$  1HMGRPH:: HUSRWGQHAGRRP HR P LARQDGG P LARQGAUQ WH\ FDWHXGG' HHP EHU DG
UASHRRHD

6HH1 RQ* $$3 ) LDGADD HDXUY LFOGGIQ WP 20 DIIHP OV WAXWIRQDGS (DOMYR ) IQDGADCR RIBWRQDYGS HXAOVR

2 SHDIRY | RUDGAMWRDOQ RP DIRQ
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: HEHIHYH\FDR DD OFRMDNRQY LOWKH DAFNP D) HP HQAGBMY DUHFRP P RQ KRZ HYHNKAK WHIBY DUHI HGHIDE P DN-GE JEEDCP DNV
HYHQNVDQGP CUNHAYRTMIN LOJHIHIDO 7 KHH RUH SHIRG W SHIRGFRP SOIMRQVR RAURMHLGEMY I GZ VOQGRSHDMY UAKOVP D RAEH
P HOIQQI XORULQAFDRYHR UKOVLQI XMUHSHIRGY

2 XU, QGXMM £ ( 73V
© HEHIHYH( 73VKDHEHHDRGHR \KHP RUNCQCRYDAYHLQYHKR HUVSURGAEWR HP HI HLQWHOWAR R GHFOGHVLQ\KH DA DI HP HQV
QB $VR ' HRHPEHU DJWIDM$80 R (73VIGEID ZDV  WARY

7 KHRDYEHBZ HGFWWHS 80 R WHIGEDY( 73 LMY MCFH

BRAFH (7)*,//3
$VR' HHPEU Z HZ HHWHI RARHQK QUIHIY 73 \SRORUGEDD EDHR$ 80

*/ 29/ 581. ,1*

$80
50N (73 6SRARU IQELARY

I6KDBY/
9OYXDG
S\BMEWHN
,QHR
&KDUBVEKZ [E
1RP XD
$PXQA
;. \MEANHY/
) L7 LWV
-30 RJQ
' IPHMRIO
1IN\R$ 0
' OZD
| © MR 7UH |
896

6RXUH 0 RQQIIU

( [ FKDQIHWDGEHGI XQBY R 7) V KDHEHRP HP RIHSRSXOULP RY DEWRIGUIHR LQHARYD/AH FRP HWR XQGEHMBG\WWHEHH IWR ( 7) V
DOGXHWHP IRUDYDUHIVR SXSRAY/DIGDADLHY ((FOQQ) BZ FRWWGEH LQYHXNY DG DAHADIRADARY CFRHWAR\GHALLE DAVHARDIY
SIRMAHKHEIQ) LGFRP HIHGHIDIRQ DUEMD HRSSRUMQWNAY DG A YH I LFDARD
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© KBH( 7) VOHVP LOUVR P XWOO XQB/IQP 0 WASHRAN WH  DOR KDYH\VRP HLP SRAIQMAL I HIHIFHY

s

t

7WQSDHA ( 7) VAWRRHWHFRP SRUMRQR \WHUXQEHDIQ) SRINRIRVRQDAL® EDIY XQINHP XXDO XQBY Z KIFK WSLFDD
AFRHWHUKRAQVHHY @V

, QADAD, WDAQ) KHZILQ) VADMILAVDQGFRP SBf RGHY / INHWRANY ( 7) VDQGRMHUH FKOQIHWBGHE SIRGAW FDQEHERXIKWIG\RT
RQH FKOQIHARURXI KRAAKHWDAQ) G DAP DINHMBUFHY ( 7) VXSEDMWHLQEFDAYHYDOH/R \WHUXQEH®LQ) SRWRIRVHHY
HRIBY $ VSETF® WGHGVHRXUMAY ( 7) KD/ FDQEHSXUKDHG RQP DUILQDIG\RGKRWHIEDY WHXHR KHIILQ) \WDMILHY DG
WIGE-GXMQ) @P IWREHY DIBRZ LQJ LQMARIARVSHAI \WHSUFHSRQNDIZ KIFK WH  DUHZ L) \R\DCH

70 HIAHR ,QWHS 6 Z KHHYHUDP XWMOOXQGRU( 7) WD) H/DFCSANR) DQWDAY QRAEDDCRHGE. DUDT HSGRW WP XWEMMEXM
WHFDSMID) CLQVR IWAKDUHRTEHY 7 KHAHJI DL.QY DUHWE CEGIVR DDKDUHKREHY HYHQWWRVHZ KR UHOQMHWAKH I DQ GMMEXNRQYLQDEAURT0
\KOUW/R \RHIXQG + RZ HYHUP RWY 7) VWSO UGEHP \WHUMDARRAIK 3 LONQE  UHEHP SIRQVIQZ KIFK BZ. FRIVVHRXUMEYDUH
WU HIHGRAAR \KH( 7) LOH FKOQIHI RUIXQG\KDOUA/LQDQROY CEGIDQLRNRY %4 XMQI WMLYSURFHW ( 7) VDR DYRGWHWIIRIR)
IHVDQG\H P SCPACRXUWHGE, P XWMD0 XQB/ARDAYHDHRXUMEAR JHHDMADK R SD. RABHE-P SIRQ/

8 QURP SUAQ ) URP DFRWBHYISHRIH ( 7) VOHRGHR \WHP RIWHDUBEGILOYHAR HOBRGAWRQWHP DUV, QMHIRYIQD

8 6 OMG(7) SD LGQIFOCDGMRY |HVUBIDGBWR WHLQMARM] H VAKRMHRRSKIMFDARD 8 GINHP XMOO X5/ 8 6 QMG
(7) VIHHID CRGRWDHGLI HIHWKDUHFDWHYRUG HHON SHOHWIKFMUAY| RUBEICDOG LOAMMRIDOFRCHONVDOG ( 7) VANSLFDID DA
RNRGZ W\DBVEDR/RU E  [HV ,QPDQ FDAV ( 7) VRIHIGZ HH SHOHUDMRV\KDQFRP SDUEGIP XWMD0 XQB/

(7) VDHXHGLQYDURXVZ D VB DUDQIHR  LOYHWRLY 1URP FRQHYDIYHWR \SHRXDRYHXVHY LCFXAEQ)

t

| RZ FRINQG LOYSAMY ( 7) VSIRVIGHH SRKURDYDUHIV R BURDG EDHGLQE HYOFIRWHDXWY (1] HSLGFRP H FRP P RAWN/DGG
RNHUDAMHNRDWHY DG DM LY DQGFIQEHXHGDVERK B \WP SRMRIRKREAQIVRMRWALP WIEQ) \BRY ( 7) VRIHUDQH I LAHW
DOGEWFRA® P HKRGE Z KIFK\RJOQH SRXMRIQE H/D/FRP SDUGWR LQAYIGOOMRN RZ GHIKLS

, P SIRYHG CAFHWAR\SHALLLE DWHNEDWHY |, QHKRLYRMDXVH( 7) VIR I DLQCAFHWAR\SHALLE P DUNAAHRRLY RUBILRQVDURXQG \WHZ R &5
RUD SDMFEXTUDXHAMMAK D/SK MEDDIRGBRUAY SR B\ LOYHAMY 1QDY( 7) WDMRDYDSRWRIRR VARXUMAY/LQWDNHRRU UHILRQRU
DAFADAHMDRINQQ) H SRAKHE, SXUKDIQ) LQEYIGTDHRXUMAY SK MFDCARP P RAWYRUPXUHALHY

$WHNDCRFDARY , QYR AVHAN.Q) VR LQYHIAL YOURXY DAFWEIDARAR GYHBES DQ DAHNITRFDINRQP REHIQDFRWAH | HAYHP DQGHUFDQ
GRRHDO Z W ( 7) V Z KIFK RITHJEURDGH SRAUHVR YOURXY DAHARDWH LQDMQI IV

3IRMYHKHEILQ) , QMHKRINHNG) \R SIRMAVMHUSRINRIRVP D XVH( 7) VDVDKHEIHDI DQWXQH SHRAMG G-RIGHVIQSUFHY/R
VHRUMEVDUMC | URP P DUNAWP RYHP HONDQG KO HVLQPXUHER. DOGLQMANDM/

, GFRP HIHHIDIRY |, QYHIRWAHHN.Q) \R RBEIQLGRRP HIURP \WHUSRMRIRVP D BX\ (1] HELGRRP H( 7) VAKDANSLFDID GMUEXM

P RQKO LGFRP HRUGLYLGHIG SD) LQ ( 7) VAKDWHIARP SDWDEDIWHAR GYIGHIG SO Q) WRANVUIDKHAKDQEX LQ) LA YIGDOWRANY
6S-PX@IYHIQHINY | QrHWRLYZ 1\ D\GHAL LF GUHARDORIQROCERAVDP DNNHRRUP D FKRRHWEX. RUVHD Q) RAKRWIQ
(7) FRYHIQ) RUGYHIDILQ) WDNP DNANHRRU

$URMDIH 6RSKAMMEDMGLOMWRYP D XVH( 7) VMRH SBVBHIFHYHS YOOHGLI HHIHVEHE HOWH( 7) DIG\WWHYDOHR WH( 7) W
XQEHOLQ SRWRIRR VHRXUMEY

* LYHMLLFDIRD 9% GHIQMRY ( 7) VUHBAHADEDANHAR VHRXUMEYDQGHIFK I XQGP D FRQELQKXQEHR/RUHYHOWWRADQE/R G HIHQWV

LAYIGBOHXUMW/ 7 KH3 LOQXBQNAYHIL LFDARTG R ( 7) VSRIGVIQHXRY Z W BIRDGH SRWKUHR DQ DAHNVFDW P DINANHRRURU
JHRIWBK

7KH( 7) HARUR \WHDWHAP DIIHP HQAGBAMA  FRQIDXH/AR G-P ROMDMWDAMA/| DYRMGIP R LQMHIRY $ FFREQ) RO RQQIEU | IRP

D@

WRIK' HHPBEU HIXW ( 7) VKDYHIHHDAGSRIMYHIQGZ VR C5SR IPDMD  WHAIRQ Z KIBIGRQY \MP HIXW

P X\YDO XQB/KDYHIHHDMG RAMBZ VR CBSUR LP DAMD BARY , QUEAWRY ( 7) 1L HLGFRP HIGZ VOHEHH MCY | RP DELRDGHUDQIHR
LQAHIRLY JUDYNANY) \RZ DG 1 L] HELGRRP HSURGAWLQWH( 7) WOKAXUH © HEHIHHWMYWHIG LY GHWRWHIGKHHAEHH IWR ( 7) V+ WIQBSDHEA
QXGEW DG\ HILFHR
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: HEHIHYHWDARXUIURZ W DQG\WHIURZ W R \WHLQBMY LOZ KIFK Z HRSHDM Z L@FRQM}HWR EHGIYHDE \WHIRTBZ LQJ | CRRLY

$  ( GFDIRQDQGIUHDMILQYHIRULZ DHHY 2 YHARHOWYHYHIO HLY ( 7 3VKDYHEHHQ\BNG) DIWDMMDOHR [QGZVDE$80 1P
P XD XQBY : HEHIHYHLQYHKRYKDYHEHRP HP RUHLY. DHR \RP HR WHGH LAHAHVR P X001 XQB/00G RMHUI LCDGRDCSIRGAW DG
DHLGRBDLQ) WHUI RAXVROLP SRMIQWADUIRMIMIFYR \WHUMBEWRDOQYHAR HOV+ (TP HD WO WIEEMN MIXGW \Y
HILFHR DQG1HAY 7 KHUDAKQNRQ DQG HEFDIRQ! RAXVHG ROWHHLP SRUNDNQYHAR HOWAKDUIRMIMIF/P D EHRGHR WHGLYHYR \KH
\KUWOQLQBZ VI RP WIEMRICP XWMO0 XQBAR( 73V : HEHIHYHWWHHSURGANZ LAFRQMXHRINH P DINHAKDHI P WIEWNRID
P X\WD0 XQB D05 RHUI LGDGA DOSURGXAN RUMRKRMU/AKAK Dy KHGIHI XQB/ VHSDUDM CAFRXQIV DG LA YLGODWRANY DY LQYHKRLY FRQMH
R EHFRP HP RIHIY. CUHDQGHSFDMG CERAY] 7 3VDQGWHUBHH LW

$ 0 RHWRIHHEDHGP RAHY ) LCDQAOCOGYMRY DKL \WHUBXMGHWP RGHI P RHWWDAY WDQLANR) EDFG” \WDAY EDHGRQ
FRP P WRQVI RODEH/RUBFHYLQ) \DBVB06/ \RD? | HHEDHG CBSURTFK. Z KHUHDQRYH.DE HHLY KO HS EDHE ROWH YOOHR
$80 7 KWVIHH EDHGDSSURFK BB/ WNHD \R\WHDGYWRVHBRANY B HUIHHI LQDGADOSURGAW DIGLORXURIIQRY EHMUDDIQ/DGYMHY
Z MWHIQMIWR WHURTHON 6LGRH( 7) VIHGHIDE FKOIHEZ HUHAAKDQP XWO0 XQB/ Z HEHIHYHWLY P RGHDWKLVZ LOEHH VWH
(7) LW

$ , QQRYDIHSIRPR I HIQIV ( 73VOIHQRZ DYDOEGH RUYLIXDE HYHY DAHAFDWLFOGQ) HXAWY |1 HELGFRP H FRP P RAWNY/
GYHIDHG DQG LOYHYH PXUHGAHY DEMIDAYHVADAD LHY DG RY SRRXUHIAHY Z W JWDAUDFFHNVIQP DMANVRANGHKHS 6 +RZ HyHJ
Z HEHIHYHWKDARHH P DQ\KEWEQMICD DY/ RAVSRQRWAR FROMXHWR LGGRYDM LFOQQ) FY SRRUHR QNG DOMIDAYH \MHP DIF
DOGRM-UMADMILHY : HOOR EHIHYHWKHI XUHUH SOQURQR! ( 7 3VZ LG XHCDEAWR DO URZ W DQGLOYHAR HOWVIURP LOMHMRLYZ KR
WSLFOD CAFHWAKHVH SURGAWKLRXI K KHEIHI XQBY HSCLDM CFFRXQIV RAN LOYHUR HOWRUWHI XU/ DQGFRP P RAW P DNV

$  &KDQILQ GP RIWDKIFY $ VIMH R ERRP HJ JHIHDIRQFROMHVR P DMUHDQG WNH Z HH SHAAKDAKHHZ L@EHDJIWDMIGP QG
| RUDEURDGUDQIHR LOYHAR HOWROMRY/ Z W DQHP SKDUYRQLGARP HJIHHIDNRQ QG SUCHLSOCBIRMANRD DG\WDAP RHR \KHH
LQAHNRLY Z LOVHN DGYLFHI URP - SUR HAWRDO LGDCADCOGYMRY © - HEHIHYHWHHI LOGADCDGEYNRY Z L@P LIUDMP RUHR \HURTHOM]
SRWRIRR ( 7 3VOHRWHUGZ HUIHY/ EHARUI W WLQT HH EDFHGP RGHY DQG\WHUDELQW \R SIRVIGHIFFHAAR P RIHAYHYHP DIV
FRRLY 1P SURYHP XQVDXHARDW DERFDIRY DG EHXVHG RUGH T HIMONQYHAR HOAXDADLHY LGFOGQQY) LGFRP HIHGHIDIRY 2 YHIDEDZ H
EHIHYH( 7) VDUHZ HOWOAGR P HAAKHGH-G/R WY@ HOGGP SRUIQAIURXS R LOYHARY | QDEAURY MGRHP D) \ RXQIHULQYHXRY
DG LCDQADCDGYRY KDYHGHP ROAMDAG DSUH HIHIFHI RUKH( 73 WKFMWUH RYHMBAMRDOSURGRANKKRMUY Z HEHIHYHWDZ HIG
WY HY/ URP RHJIHIHIDIRQWR DCRKHLIZ LQDBR KDYHD SRMYHH | HAARQ( 73 LABMY JURZ \K

F, QMODIRQDCP DNV @ HEHIHYHWHIUWRZ W R (7 3VLVDIGEDCSKHRP HRQ : KIAIWH8 6 FXWH® UHBUHVHOIVKH YDXAP DNRUMY R
J&E 73 DAWHV PDQ R \WHVEP HIURZ W GUYHY/IQWHS 6 P DINANDUHDORMNQ) KRGLQJGEDCP DINHV

2 XU, GV £ LIIVECS WHV

* HEHIHYHWD/ALI MICDWHV VRINH] DINRQ DG EGANFKOIQWAKGRBI\ Z LOKHS R LQGRYDM DG HYROYHI LCDGRDOHYLFHY | RP DOLQYHAR HOW
\DYQIV SD. P HQVDQGRSHIMRIDOSHYSHRARYH 7 KHAI WICDMHVIQGMY KDV SIFNHGXS WIQULFDQAP RP HOMP TP RQ) P DUNHASDMALSDQN LGFOXAQ)
DAHAP DD HP HQNVLP V 1 LQRK 1 LUP V EDQNY ELRNHUGHDBLY DQGLOMHNRLY Z KLFK KDVAGXUHG XQBUHRHEHMG DERSWRY JURZ W DQGLQIRYDIRY © H
EHIHYHWDAKHEHH IWR EGANFKOLQWAKCRER)\ FOQSURYLGH | RUH ERWBURGANKIKRIMUA DG H HAWRQYLOI LCDERDOHYIAHY : HH SHAARDARYHJ
WP H BHH IWZ I @IGFOGHWHI RBZ 1

$  7UIDQEDHRA YBANFKOQWKREI HP SR VP XN HEWHOELB/ SURRFRY DOG\KOUHG SURFHARY TR DVDMQIGNKOUHG\RXUHR
WKW | RUGHE RIN SOMASDQN 7 KHLGRMDHEWIQSDHR [P R | QDGADCLQANMNRDY/ DQGP DNA/SDMASIQVP D CORLP SURYH
WIXDRY UBRWY DOGP RARUQ)

$  ( FRORPIEEHHIW $ XWRP DMG P RUAH I LEHYSURFHIAYP D GOGWR BHGFHERSHDMRDO DO RANRDOIG G UDXKRMUHFRIV
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1 GWHP QCHGSURHARY $ XWFP DIRQDQGRYHITRSHIMRICH I AHR LFUDH/Z MOKHXHR EGANFKOIQWAKGRRI\ |, WHIEGV WD
WP H QGOULQXEMANEP HOAMDXGMELDN DQGUBRWY DG IWHEFHYSURFHMCQ) WP HY WHSRMNO RUHURDQGGHD  DG\KH
QP EHUR BV DQGLQMP HADUH/WMXUHGR CFKLEYHWHVEP HOYHYR FRQLGHFHLOWDIGMRDOSURHAHY \MHBE. WA
FRXQMSDL UMY

$  1H SIRXPVDOGSRMMICP DINHV YBANKOQWKCGRE)\ FOQP DNHIIRMRDT HSRZ QHYKIS R UHD0Z RS DAVHIVDQG\RNHY] HG
HARQRP LHV/DU-DINY Z M WHVCP H L GRAEHIWU GYHIR \HRXUANY DG VFDDEL O | RXQGLOWIEWRDO LQOGFH

$  3URILDP P CEGIFDSDEMMNY 7 KURXIK WHFUDMRQOGGH HRAURQR \P DWARQMFW JRYHIDFHSIRRARY FRP SIDGFH CODISUYIR
PXVRP HUGHONLFDIRD HI . <& $0/  \X\hP LGAHQIYHYDQG ! HDMUBYFOQEHSURIUIP P H3RUBXLOVOR \WHDMHNVWHP VHYH/

1  GFODEMY YBNKOQWAKGRBI\ \KSSRWLQMRSHIE MW EHE HHDSUYDMOE SXECF EGRNFKOQY \MHIE H SI0AQ) WHIGEDOWIK
DOGUAMAHA R \MDQLAMRY/

7KH@Y VDG UIXDMAY 1P HZ RIWSHWEQQ) \R QIMICDXHNV DG EGFNFKOIQWKQRBI\ FROMXH\R HYRYHZ LW DOLGRDHIQVARSHDGG
FRP SBJ LW &RQAP SRIIGHRAO® \KHHKDYEHHQKHIKWIHG U XDRY VXM R QIMICDAAATRRANY Z KIFK LGFOGHP DMIDODM DARQDG
UIXORY SIRFHAEQIV HI  HIRFAP HWRIRY/ B JRYHIP HOADAKRIMEY DOLGRUDHIQR BHYHRXUMY LAGHWGDEQ) \RWHWWHWRMAYHHERWY
R DAHV DOGLOROHR SIRFHHAQIV IGFOAQ) EDNXSHHY UAXAMY) 1URP DYDUHIVR | DRRW/LGFOQAQ) SRRUUMI P DI HP HMDQGRYHILIKW
FROMRY \S-PX@YHRUUM. BHDYLIRU DQG RUIUDXG RAKHP MBSURSUDIRQR PP HUIXQBY $ VDI LDEADOQRYDRMANG) \R BUGIHWHJIDS
EHE HOWIG\NR O LDGRH DG ERANAKOLQ HIEGG  LQDIRH Z HOMHP BUIALQ) Z KDAZ HUH HARDY2 WASRQUEG! H L | RURKUGIMICDAHNV DG
EGANAKOQ HIEGG SIRGAWDGVHYLIFHY Z KK Z HEHIHYHXSKR/WHI RAQEDIRDOSUCHSBYR B XDNRQLOWLY LQRYDAYHOGUE.GY HYRIQ)
\ECFH : HOWHFRP P MWGVR EHQ) DWKVMG SURMGHUR LQQRYDIYH SURGAWDGVHYLFH/IXG-G R SURTAMYHHQI DI HP HONIQG FROMKHG FRAER DIRQ
Z W PXAUDNGG Q. W XDRY

&RP SHIMRQLOWHAIMICDXHNVIQGAY RQDJIEEICEDAYIVIGRHDIQ) DI [URP @UIH HAEEDKHG | LQGADAGRP BHOMR\P DEbU HILD
I HI LCDADOMKGRE\ SURVIGHY DG FRP SDQHY 7 KHHDHMUMGRRQY/Z 1\ P RMVIMQI HADQG URDXMAB-I XA DQG FRP SIDGRHUNXLP HOV
WOQRKHY Z KIFK FRX@SLP SCAWHCELQW R DFRP SDQ VR FRP SHMIQWHAI MICDAFIVIQBMY © HEHIHYH\WWDAZ HZ LOFRQMAHR\KFFHM XD
FRP SHMIQ\WWHGEIMICDAHVIGEMY B\ RIHIQY LGIRYDYHSRGAMKURIK ALIMICDAHN SRKUBY JHHDMY R DM HHSHIRP OFHDGG
WIFN UFRB/ HP BLTAQY UBIXOMRY GHYHBSIQ) MDMILF SONGHIKLSVZ 1\ SDMASTOVIQWHGAIMICDAVHR VWP SURP R \KRXIKWBOGHIKLS
DOGLOYHMARUHBFDARQRULY. DBHN EXEEQ) XSRQRXUENE DG DMEANY DG UHBIQQ) \IBQAGHP SR HY/ : HUP DQIRVHGROSIRMAQ) \WH
ERNVVRKRMUAY DG H HRANRQYLQ! LDA DO YLFH/WURXIK QI MICDAHNV DG EGFNFKOIQWKQRBUA

2 XU&RP SHAMAYHEWHI WYV

$ : HOSRUMRGGIQ@UHDQGIURZLQ) PONAN : HEHIHYHWDN 73VOHZ HOSRMRHG\R JURZ \LICQU LEDQ® | DAMAKCQWHDAHN
P DEDIHP HQAQBAMY DVDZ KR®1 P DNQ) RXUIRAXVRQ( 73VDQDGYDQES HRYHMBGMRDCDAMNP DEDIHP HOMILPV : - HOBR EHIHYH\KDA
DAHARNHG] DIRQZ LOEHWHI XMHR [ LQDEADOHYIADGH SHYRXUHI® P RYHUSRIMRQLOAIMICDAHNZ LOVHYHW\RIG! RXU
SRIMRQDYDIRZ OB WANQ) LCRYDRUDQGLQBAMY GDEHIQEGANKDIQ HIEGG | LCDEADOHYFHY

T 6WRY WDRGHGDQGRHDWHP DODIHP HOMLP : HKDYHEX.OVD\WRY) DOGGHAFDM\VHIRUGDGIKIS\WP 0 RWR RAUGDGIKLS
WP KDAMJQULFDQ 73 RUINCDEADOHYIFHVIQBMY H SHIHFHIQIXQGRSHDIRYY WHIXDRY DQGFRP SIDGFHRYHILI KWSIRGEN
GHYHESP HQNIGG P DI HP HWRUP DUNAIY DQGFRP P XQFDIRYY : HOOR FROMXH\WR H SOGRXUIGEDCAI MIDAHMMP  Z KIFK LV
IRFRMGROIURZ Q) H MY DIGGHYHBIQ) Q. LMW HOABURGEW LG VDG DM LA AKDABIRNGHH SRKUHVR QIMICDAHV
DY) Z W Q. EGANAKOLQ HIEG(S SURGAN DG VHYLFHYCFIRW I GEDCP DN © KHEHAWURKIK ( 73V G MICDXMHVRUGHRHOADD H3
ILQDFH Z HZ LOFRMHWR EHDWKMAMG SIRVGHUR LQCRYDYHSURGAEWDIGVHYIEVIXGGE SURYHHYIDIHP HOAIGG B XDRLY
FREDERIDIRY : HEHIHYHWDARUMP KDV/GHP RQAMDAG DO CELOW \R LQCRYDMDVZ HODYUHFRIQ) HOGG UAGRIG\R P DNARSSR QU
DQGH | HAYHD H HRAMRXURDAM)\ DG KDYDSRYHIWIN WFRGLGFOGQ) GAYHBSIQ) DQ( 73 \SRQRUIRP WHJIURXQGXS GHSIM
LI QU LFDQWVRP SHIMYHU-IXOWRY DG RSH DR DCEDUHY




7CEGIR &
t

6WRY SHIRPDGFH : HRBDMRXURZ QLG HY P RWR Z KLFK Z HIKWARP SDQHVIQRXUHTXW ( 7) VB! DP HDKMR IXQEP HED
YDOH DG DHUHEDDEFHE 00RO %0 FRUDWMADAWRDOQEH H/DUHP DUNAATEMIT DNRQZ HIKWMG DOG\WIG\R WIAN WHP RP HOMP R
WHP DA HDBRR | HUDRNYHD P DEIHG( 7) V DVZ HIDV( 7) VEDHGROWMLG SOW LQGH HY , QHYDODMY WHSHIRIP DFHR RXU

8 6 OIMGHMXW |1 H3LGFRP HDQGDOMIDAYH( 7) VIIOQIAMHD P DQIHEDGLQEH EDHGP XWOOXQO/OWG( 7) VRHU R RU
86 OMG$80 FRHIGE 0 RQQIEUZ HHIQWHWES \E R TXOMBYVR SHUSHIRP DFHIQWH \HUDQG  \HOMPHUPH/ ,Q
DEAWRQ SR IPDMD R RXUB 6 OMMS$80 LVIDAMG RJ WEUR 0 RQQIWI

* U HHMDWG SIRGXANHANSRZ HHGE! LQQRYDIRQ DOGSHIRLP DQFH 2 XUSURSAEWASDQD YDUHN R WDEMRDODGKLIK JURZ \K DVHN
FOWHYFRYHIQ) HIXQW 11 HELGRRP H FRP P RAW GYHIIHG DQG LOYHYH XM DOMCDAHVRDM LHY/DQGRY SERXUHR  DOGLGFOGH
ERK SDMYHOQGIRAYHD P DIHGIXQBY : HOUHDOR GYHESLQ) DOGKDYHOXGKHEGH WIHHDARQ QI MIDSUIRGAN \HYLEH/DG
MUKFMUAY LGFOAQ) * LIIMB0) XQB/DQG\RNH] HEDWHIV 2 XULQCRYDIRQVLGFOGHWHI RTZ L)

T WHOXEKR WH: LGRP 7UH3UP HP REGIDESIFDARY RXUEGANAKOIQ QDAYHGIMICY. DEBWKDAHYH/D/DGHZ. GLHAR FROXP HJ
FKOQOHOSRIMRQQ) XVDYDQHI® P RYHUDGGLQBMY  GDGHUIQERANAKDIQ HIEGG | LDGADOHYIFH/ WHCSSIFDIRQLY PXHO®
DOOERIO  WEHAVIQWHS 6 WBHHOMY CSSIR IPDMD R \WWHS 6 SRSXDMRD

T WHVRNHY] DARQR UHD0Z RS DAHVANASK MFDODIRG LH JRG\RNHY D58 6 GRIWY LH GRIDNHY

% * LJIB0) XQBY/OFFHAMEBIMURAIK . VGRP 7 WHH3UP HLGFOAQ) DIRYHIP HOWP RH . P DUNHNXQG DG RM-UGI IO XQB/R HIKY
DAHNERFDIRY 1] H3LGFRP HOQGHIXW H SRKUAARDAKVHEGFNFKOIQWKQREI\ WP DQEIQDVHRIEY UFRGR \WHUUASHRMWH
KO/ RORHRUP RIHEGNFKOIQY HJ - 6\MIDURL( \KHBXP
P R WHI LUKWR OXQFK DVSRABVRRQ( 7) LOWHS 6
WHILLWY 7) \R OGS ELRROQI XMUYH SRKUH

T WHILWWRGBDGRO( 73VYIDRUFIXAMMROR \WH( XURSHIQH FKDQIHWIEHGFARP P RAW PXUMEA DOGGYHDIHG DG LOHYH

BXMCHWR ( 7) 6 &CBMID P MG R 7) 6 &CBABD 7 KURKIKRAMLY/S HSRWWZ HUH HARWHOFTXUHGEXMQHWDY( 7) 6 DOG\KH

CFTXMMRQDARH( 7) 6 $ FIXMURD

WHI LWWP HILQ) P DUNHMAP DIDFDS AW ( 7)

WHI LWIRAYHD P ODIHSEXUWHER ( 7)

WHILLW 7) VR SURVLGHIQMWRLYZ 1K DFFHAVAR WHS GARMRIOY IH) & RMYHAR RMHMWEG! RUSR&R ERGGP DWWV

RHR \WHI LWOQMIDNR DOBFICRXUHER. GHIRP LCDMGI L HBLGFRP H( 7) V

WHI LLYWP DD HG | XM/ ARDAD ( 7)

WHI LUWAXUHR KHEIHGLQMODIRDOHTW ( 7) VIQWHS 6

WHILW  EDDQRHG( 7)

WHI LWWP XGVCRRLY 7) VIGFRSRIDNY G @P [EPUMA KHEILQ) DVDIDRRU 006

T \WHILWYP DVWEHDFRSR DMERIG\KM

2 XUSIRGANEHYHESP HYWRDAD\ X\ H/RXUO RGH0$ GKDDSSURTAK. Z KLIFK FRP B.GH/WHRXSHIRP DFHSRMQMCR CRYH

P DCDIHP HYZ W WHEHHIWR SDRYHP DDIHP HIWR R | HULQYRARLY FRIAH | HRRYHI XQBAKDADHEXOWR SHURP  6HD LGGH L) LVD
\LJQU LFOQWFRP SRGHWR \WLVISSURDFK 0 0 R RAUSURGAEWDHEDHGROSURSUHEY : WVGRP 7UHLQE HVZ KIEK Z HEHIHYHILYHVXY
\HYH.OCDGYDQMIHY ) LUAMWP LQP 1] H/RXUWLLG SOV LQEH. CRHUQY | HY Z KIFK LGRUHDH/RXUSUR MIELDW 6HFRQG BHFDAHZ HGHYHES
RXURZ QLOMIBRXOOSURSHYY Z HOUHLQNP DMD | 0P LADUZ [\ RXUMADMLH/ DG CEGVR H | HAYHD FRP P XQEDMWWHUYDOHSURSRMRLO
WHP DUNHAZ W UMD FROMADQGAXSSRIWT KULG IWADQHKDGFHRXUNSHHG\R P DUNANDGG | LYWW RYHUDGYDQIH ) AW EHFDAH\KHA
LG H/DHSURSUHEY \R: MGRP 7UH ZHP D | CRHVIP LOURRP SHIMIRD BXVZ HGHYHUI CRHH CRAFRP SHIMRD 2 XUH SHWYHIQSUIRGEN
GHHBSP HUWRP BLGHGZ AW RXUVHD LQGH LQ) FOSCELOMY SURYLGHY D\VADAD LF DGYDQIIH HITEDQ) XVAR OXGFK LORYDIYHSIRGEN
YXERQ) RORUKHAHR LQQRYDIRY Z HOMGHYHBSQ) DG KDYHOXGKHE GH WHHDNRQ LI WBCBURGAV DG WUKRMUY LFOQQ)

" LIMDD) XQB/DG\INHD] HEDRHV

+H +H=+ +H+ +H+ +H+ +H H
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( [ \MMYHP DINHMY  UHDURK DQGADBVHI RV : - HKDYHLQYHKMG WL QULFDQARXUAAR HIBEQK WH:  \VGRP 7 WHELDQE DGR
SURP RMRXUSURGAWWKLRXI K RICH DQG\MBYIMRQVELI HMG DGYHMYIQ) DQGVRADCP HAD DvZ HEDAKMURXIK RXUSXECE UHDMRQ/H | RW
&RHWR R RXUHP SR H/DHGHAFDAG\R P DINANY WD DOG\OBY 2 XUNDBY SUR HMRDY DHWHSUP 0 SROVR ARQEFW
| RUI LQDQAOCOGYMRLY LQE-SHIGHQADGYMRY | LUP VOQG LOAMANRDOLQYHWRLY Z KR LQAHINQRXU( 73V 7 KHUH | RIWDHHKOGRHGWURKIK
YOOH DEG-GVHYIAHSURYIGHGE. RAUUAHDAK DOGP DN HIRW : HKDYHWARQ UHINRQKLSVZ 1\ | LQDRLOCDGYMRY DG
LQAMPANRDOLQYHARLY DQGZ HEHIHYHWDAR. DA LFDED DI QQ) \MHHDGYMNRUHIMNRQKLISY OGP DINANY AP SILIQVZ MKABIHMG
UAHDUAK DOG\CDVLQANDYHY DG SURSEMKDAIDI QZ W P DNANHMP HOAZ HAL I HHMDMRXUHYHYI URP. RXUFRP SHRLY

( 1 LFLHWBMOHNP RGHZ W GZ FUUMNSIR LGB! : HKDYHLQMHUNGKHDAD LQGIMIDRRY DG AR P NG HORXUSUIRGAW DGO
WHLQMDOGHYHESP HOAR RAUFRIHFRP SHMGAHYZ LW UHMSHRAR SIRGANEHYHESP HOAP DN HOUK DQG\VDBYR RUSUIRGEN

* HRARRXUFH\R LG SO \KRVHVHYLFH AKDATUH QRARXUFRIHFRP SHMAHVRUP D EHUARXUAHRUUMN LQAQMYH \XFK D/AWHSRUNRIR
P DQIHP HYWHSRUELMNY QG| XQGIFFRXQIY) RSHDMRQ/R RAUSIRGEN , QUEAWRY RAUCFHMQ) FRUWWDHP RAHDMMGHZ H
FUDMRXURZ QLQE HVIRUP RMR R 7) V

2 XU* URZ W BWDMILEY
: HOMDJIGED LCDGRDORYDRU R 1 HIQY DZ HOAYHMI IHGVKWMR ( 73V P REHY \ROMRYY DG SURSFWVGYHDILQ) EBFANAKOQ HIEDG

WRKGRBR\

ZIK$80 R BARQD/R ' HHP B * HOUHDARHI RUH URQAR LQGRYDIRQ DG EHIHYHWDARNH] ] DIRQ DG GYHIILQ)

WHXMIV R EGFNFKOQWKQREI\ KHGH WAYROMRQLQI LCDADOHYAHY : HDHEX@Q) WHI RQEDIRQWDAZ HEHIHYHZ QDR XVRGOGLO
WVARP 1) HYROMRD © VGRP 7 UHH3UP H RUBBFNFKDIQ (DIYHEI MICY. DTBWSRMR/XVAR H SDQG RUEGANAKOLQ HIEGG | L(DIRODOHYFHY
SIRGEMR I HIQIVZ MK DG AUHRAR FROKP HUFKDQHY, KHIM\SHIAQ) \DYLQ) DGO DHXQAMG $ VZ HFRQMXHVR SXUXHRXUGIMICDAHV
DM\ Z HOWHHP EUAQ) Z KDAZ HUA HAR D2 UASRQUEB! H L Z KIFK Z HEHIHYHXSKRIB/AKHI RQEDIRICBUCASEVR UHIXDNRQLOWLY
|CRYDIYHOQGUDEIED HYRYIQ) VSR :  HEHIHYHWDARXUH SDOMRQLQR QI MICDAHVFRP SBP HOVRXUH LMY FRIHFRP SHMAHYIQDKRDMF

P DQQHUDQGZ LOAYHMI RXUBYHHWIHTP VOQG FROMEXMUR RAUIURZ W 2 XURDM)\ L(FOGH/WHI RTBZ LY

t

| DXGRK LQCRYDIYH( 7 3VAKDAWAYHIMI\ RXUSLRGPAR [ HIQIVDQGUHHIXHY © HKDYHOXRHGP OO LW P DN 7) VIQWKH

8 6 DQGSIRHUHGOOMDAYHZ HIKWY) DG SHIRP OFHP HKRG/Z HFDDF 0 RGHOS$ GKD” Z KIEK FRP BLGHAWHRASHIRP DFH
SRMONICR CRAYHP DQIHP HYWZ W WWHEHH IWR SDXLYHP DDIHP HOAR R [ HULQHRLY FRUAH | HRYHI XQBAKDADHEXLOWR SHURP
2 XUJURZ \K SO RRVHVRQI LA \RIDAILE JCBVDQG\H] LQ) \BRFDCRSSRWWQUWAVE, OXQRAQ) G SIRGAWVI GEDD

( WEEDK RXUHOH/DVD GOGHULQ QI MICDXHVDQG EGFNFKDLQ HIDEGG  LGDQALDOHMEAHY 2 XUGHS H SHIHIFHZ W LGRYDIRQDOG
SRYHOWEAN UFRGR  HOMIQ) Q7. DAHARDWAY OGP DNV FRXSBGZ WK RXUILUP Z LGHVDADLE DAQNRQRQEGFNKOIQ HIEGG

| LQDFH DG DPXEMUH| REAHG RQJRYH.CDFH DG UM P DI HP HWZ W DUHIX@RY P LQGHG CESURTAK SRRV XVR EHFRP HDBDGUIQ
WHQIMIDXAVIQGAMY © HOWHDQHL® P RYHIQWM\GIFH Z W WWH@OXQRK R RAUEGANAKOIQ (DYHAIMCY DB MVGRP 7UH
3UP H DG QURNR FROKP HURKDQHY KHIM\SHIAQ) \DVLQ) DGO DUHXQUMG : VGRP 7 WHH3UP HSURYIGHVCFFHWAR EMRQ
HMHU\RNHD] H3JRGO0GS 6 GRIWENHY/ D/ZHIDY ' LIMID) XQO/ LGFOEQ) DIRYHIP HOWP RH P DHNVXQGDOGRM-UGIMED
IXQB/R 1 HIQ) DAHADERADIRY |1 HELGFRP HOGGHMW H SRXUV , QDGR Z HKDYHSDWGHIHGZ WK DI LADGRDOQAMNROVR SURYLGH
FR EUDQGEHG G-EWADLG/AR RAUHBICHORP HYRQWH:  VGRP 7UHH3UP HSDMRP : HFRQMXHWR I REXVRQHKOAQ) \WHSIRGEN DG
FCSCEOMY/R WHSDIRP Z W STQARDIBZ. | RUSHHWR SHMBQYHYDQGSD P HON © HOWHDOR H SBRUQ) DA LF SDUGHIKLSVDQG
RAHUBXMGHN GHYHESP HOARSSRIMQNY | RUERK RUSTNRP DG SIRGAVNKUMKDNRXT XQEBFN DEAWRDORNHD] DARQUHYHIH
WLP VIQWKHI XM

) RAMJGH-SHURTHONHIWROWKLSVWNURXI K WRKQRBJ\ HIDEB(GDQG UDUK GUYHQ\ROMRYY : HEHIHYHWAKQREJ\ 1VDIMIQ) \WH
ZD ILCOERDOGYMRYFRIGANBMGHY 2 XU GYVRUDGG3RMRIR 6ROMRY SURIUP VSURYIGHWAKGRB\  HIEGG DG WK GUYHD
\ROMRR KHS | LQDGADCDGVRY JURZ. DOGVAOIBIWHUBXMGHIHY DG DM WHUFKQREI\ FKDEIHY/
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7 KH$ GYVRUDQG 3RWRIR 6ROMRQY SURI P VIGFOGH

$ DFFHVARRXUS 6 P RGOSRWRIRVZ KIFK DHDYOOEBWR RYHU DGYMRYIFIRWDQ® BHUR SDIRPV LFOGAQ) 0 HUKD
/\QFK 0 RJDQB\IOH! / 3/ ) LDGADD&KOUBYGRZ [E ( QrHW@HV LS DEGRKNHY 2 XUP RGHOSRWRIRYDHD@DMICH \MMRQR
RAUUAHDUFK FOSCELOWNAY DQG SURYIGHDGYMR Y DFFHWAR DO RSHQ DUAKLMAMUHCBSSURDFK. DWIKUHG\MP DQGDI WP GHAFDMGWR

L QERYDIRQDQG YOOHFUDARD $ VSOWR \KMVIQWDRYH Z HOXQRKHGDVHIH/R P RGHCBRMRIRVIQFRIER DNRQZ W 3UR HARU
-H¥P\ 6LHIHD

$ SIRMAQ PXWRP L[] H5 SRINRTR DG DAFNITRFDNRQVHYLFH/VR XSSRAGI IAMHG LQYHAR HWDGYLVHY DGLQG-BHIGHNERNH
GOBYIQEXQ) P SBP HNY DQGP DIILQ) WHURTHVERWRIRYZ KIGISURVIAQ) VADMILE JIXLEDGRH! RUDGYMRYR VKSSRW
WHUBMGHNIURZ \K

$  CFFHWAR SRURIR FROAKANRQ\RRY\KAK DVRXULY DG Z LQRQ) 3RWRIRS (DOMY7RRY+ XE 357+ DQHIDIFHGSRWRIR

FROXUKRNRQ\BRONDADAMV| LCDGRLOCDGYMRLY QD] L) DQH ICY LMW HMBRMRIRE H CP 1QQ) WHABDGSRIAQ
DM CDIYHSRINRIR CESURTFKHAR FROUGHUIQVHN.G) R LP SURYHRXARRP HYEDHERQAL I HIHWP HDKUA/

Z HOGW LQYHXR HQABMVHOURK DQG( 7) HFDARY OOG

SUIRIFHP DI HP HQWHRXUHY LGFOGQ) CFRHW AR KRXIKWBDGEH Y LQ EHKDYLRUDO LQDGFH BOGHIKLS DOGWIQIRP LQJ Z HIGK
P DIHP HQMFKQRER\

$ ' HEDUHDMRQKLSVZ W QUWIBXMRYSIMRPY : HP DQEQUADMRKLSYZ W FHYEQGWMEXNR STMRP V\KDAIERZ FRP P MRD
[UHWDAQ) R R 7) V 7 KRHUHIMRQKLSVOUHEHH LADOR XVDAKH. FOQSURVIGHIU-DAUP DUNHNY SUMGIHY DG CFFHAAR WH
SONRP VIDGMRY $ VILGDADODGYMR Y FRQMMHWR P LIDMIZ D 1URP P XD XQB/ Z HXVHRXUH SHMYHLQ( 7) VIREXGEGHZ
UHIDMRQKLSV DG HOADMDGYLRY CERXAKHEHHIWR ( 7) V 6RP HR \WHHUHIDRQKLSVWDAV IMARED, DUHZ MK/ 3/ ) LQDQADD Y% <
0 HIRQ3HIKLQY) 5D PRG-IP W/ &KOBVEFKZ [E &HMDDQGREHY

t/ HHDIH@OB LOMDIHFHRVHYHDQGH SDQGLOYHWRUEDHDQGLP SURH\DBYDQGP DNHMY HIHRAMHHY : HX\M) HDFRIQMYH
FXVRP HJI REXAHG BOG SURIMY DEROM AP Z KLEK KDVHKOGRHE RUGMUBXIROH I RW 7 KHW P HYDOOM/ CDIB DFIRW MKRAMUHG DOG
XQUUKFXUHG\RXUAHYAKAK DY KMRLIFDOL.QYHAR HWEDS P DUNANEDID DQGLQHRUCARMWY KIMRY  H WERMY) BHKDYRIDOQLIKW D61
G GHEWR HIEGIRAUNIBY DG P DUNHNY WEP VAR RSP [} HRATFK IR RUPXUHNIG SRMMICLQYHWRUEDH

$  GHBRHD SXOXHDOFTXMURQYRURKHUMADADLE WDQULAMRYY : HP D SXUAKHCFTXMUNRQ/RURKHUMADMILE WDQULDRIROAKDAZ LCD
HIEGIXVAR WIHI\WHQ RAUPUHABMQHW H SDOGOREAYHMI RAUSIRGAR | HIQIV FRP SBP HWRXUS GYVRUDQG 3RWRIR 6ROMRY/
SIRIUP V LGFUDHRXUS 8 0 RUHOMIQRQHE P DNV ;  HEHIHYHSXUKQ) CFTXMUWNRQY/RURKH DAL WDQLRANROVLY DFRWH | HRMH
P HIQVR JURZ LI RXUBXMCHNDQGS 8 0

+ XP DQ& DSIMICE HRXUAHY

: HARP SHMLQWHKLIK® FRP SHMYHDXANP D) HP HOAQGAMY $ WIERIY  UHBIQQ) DOGP RWDIY KLIK® \WABG DUG\RP HIP H/KLIKO
\SHADD H5 HP SB HHVIQRSHDIRYY SURGENEHYHESP HOMMMOAK WRKGRBI\  \DBYDQGP DM DOGRAMHUSRIMRQYLY AXADOR RUCELON \R
FRP SHMH I HRIWHD 2 XUCELOW R UHFUAWIGE WABQVKAK HP SR HAVG-BHIB/RODQ® BHUR [ CRRLY LGFOGQ) RXUFRLSR DMPXEMHDGZ RN
HLRP HQMQRP HGE! RXUYDOHYDQG EHKDYRY \IBIAEHYHESP HOADQG FOUHHURSSRUMQUAY DG FRP SHODMRQDGEHH LW : HWUYH\R
Al HHMDMRUHYHAMRKIK RUVHIHR FRP P XQUY DG SXERHIQM UDAG LR RUPXGMUH Z KIBIHFRAUIILG) DFXAMMZ KHHHMHY HP SR HH
KD/DYRFH

( PSR HH3WR LG

$W HHPBU ZHKDG  IXOMPHHP SR HVIGEDD FROUMMY R IQWHS 6 OG  LQ( XURSH : HFRQIGHURXUHDIRY/
Z LN HP SR HHAREHIRRG

" LYHMW ( TXIWDQG, FOMRY ' (,
© HUFRIQ] HWDADAYHYHVHAR . SHYSHRMHY LY FUMFDOR LQGRYDARQ DG KDYHEX D A YHYHI GEDY. RIN RUH LGFOMYHR JHIGHU WFH
HKQAW WHDILRQ DIH JHG-UGHQMY JHIGHUH SUAMRQDQGVH XOORUIHQBINRY Dv/Z HODAWRHIQWHGMEBGHRP P XQW : HORRYHD HHN

FOQECDAVI URP Gl HIHNEDANI URXQB/ DG RANGHWIRMRDO! LHTBY DG UHQ RIFHRXUFRP P 1\ HAR G YHIW WURKIK RU D) DARDCERIFLHY \KFK
DVP DQEDAQY | DLCHW/DQGHNXODW | RUDEHP SR HAVDQGFUDY) SHIRUP DOFH OSSO0 WP VKDADHGRQ GVAUP LCDRLY
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$W LVGRP 7UH Z HHOMMRQDIXMHR LOYHAR HOW] FHIBFHGUYHDE, DARP P LW HYWR FRQIMDARA® WIHIWHDRXUGYHYH HIXME®IDQG
LGFOMYHZ RINSOPHFX@MH 2 XU (, &RXGAOIRP H3LO LVARP SUIMAGR \HIRUGDEHYOQGHP SR HVIURP ERN\WHS 6 DQG( XURSHDWG
SURYIGHVRYHILIKWIQG IXLAGFHIQFRQGHANRDZ W WHLP SBP HABINRQR SURIUIP VAL GHEWR | RIAMUD FXAMUHZ KHIHHYHY HP SBR HH\KUYHY
GYHIILQY AYHIHSHISHAYH/DQGLFOMYHSUIRWHY ) RIH IPSBI 1Q WH' (|, &RXCACKHBWRQQ) VHMRQ/ROXQEHMNIAQ)
QHURAYHIW [P STAVEDYDQGHP EHIAQ) LGFOMRQLOIHHEIN URXQBEEGY RQ\KFFHW DG DOUH DOG! LQOGADDDMIR Z RIMKRSVIRU
HP SR HAVDQGVHRRQED VAKRROWYGHOV 7KH' (|, &RXGACDOR SURP RAMGLY. DHHNV @ VOGP ROMYIFRWMKHILLP LGFOGQ) Z W UASHAAR
EQANKIVRY Z RP HIVKIMRY  SUGH P HBCKHDE DQG P HIVKHIGK

2XU RPHQV, QUDIYHL HERN R ,1 LVDJGEDCH SR HH GGQHE RN GHLIQHG\R SURYIGHRSSRIMQUWAY DQG\KSSRWURP DIYHGHYIRU
ZRP HRDW VGRP 7UH FOBHUGHYHESP HOAIQG SUR HMRIOMMQIQY RSSRUMQMNY DQG | HP DBIHP SRZ HIP HQWIGG GOGHIKLS Z WQ\KH
RUDQ] DARY 6LFHIWLCR-BIROLQ © 1 KDVKHBQ® HIRXVJGEDCHYHON LFOXAQ) SIGHOGVRAWMRQ/RQZ RP HRLQWHZ RN RFHI HDMUKY
: INMGRP 7UHHHP SR HAY/DOG QREEBII XHWNSHINHLY LOMIRRYHVHP LD RQWRSLFVIGFOGQ) GHIRIDARQVN.QY Z RIMWKRSV DG FRIAKIQ) VHMRQAR
HXOOHARQ LGHFHWR\SHIN XS G YDURXY URXQBEEGI | RXP V 1Q RUP DOFR | HHFDRK XSV OQGLQ SHYRQ QG YIOORADD) DXHIQIVR SURP RAM
FRQHRARW DOGLGRBDHHIDIHP HV 1 DOR SRGAH/ W XQULQM (DT \GRE) KW QHZ VOWHYAR LGFU-DAH YIMELOW DOGUIVHWHSUIR LBIR- RXU
|HP DBIHP SBA HV YRK MY IQUWDIYHDGE: |, 1 VAR | HHFDFK XS LQWDAYHHYRYHGLQR\KFFHAM XA P Z IGHIQMDYHY , QDEAURD WMURIK: 1V
PHORUKISSIRIUP : ,1 PHPEHYVR DOHIGHYDHFRIGHAMGZ LW LUP BOGHYZ KR FOQKHS \WHP CRKLHYH\WHUFDUHHUGHYHBSP HQAIRDY

( PSBR HH: HIHW + HOGK DQG60IHV

7KHZ HIBHQ) R RXUHP SBR HVLVDSUP Y [REXY : HOHFRQMARA® HYROLQ) DUGUHIQQ) KRZ. Z HZ RIN EHIR CRKIHYHIQA YIGTO WP
DG&RP SO) JRIY 7RWDNIG Z HKDYHHP EUIRHGD?: RINGP DWW SKIRRSK \WDAMBQAHIG/SK\ MFDOZ RINVANQIV Z LW DI REXVRQRSIP 1] LQJ
SURGEMW HILFHR OOGH | HRWHHVR RXUZ RN 71P HIQWHR | LFHIHGHIDE VQRASHAUEHS DOGWP GOGHYDHHP SRZ HIG\R GHMP LCH
KRZ WHUAMP VZ RINEHMWEDHE ROWHUURBY Z W HP SR HAVUHP DQQ) CFFRXQEEG! RUDFKLHYICQY LQAVIGAODWIP DQG&RP SIQ RARRP HY 7R
| RARUHP SR HHZ HIEHQ) DQGDKHIGM Z RIN @ HEDDQRH Z HR 1THJQ®P HIRXVZ HIHW SURILEP VIGFOQQ) P HAVBIRQ DG RIDFIAHY KHIK
ZHAGDY DZ HND Z HIHN GHZ \GIWUIDGE CFRHWAR P HBCKHDIK SUR HMRDY DG RAFUUBARXUAY / HYHDILQ) WRKGRBI\  Z HHKOGRH\KH
HP SB HHH SHIHFHWURKIK QIMICY. HIHWSTWRP V | CROMMY WP RMOFFHAR KHIGK DQGZ HIEHQ) UARXUAY © HOBRR | HUSOG YOFDIRQ
XQIP MMGLQWHS 6 DQGMEN GDYHSRIFHAR SURYIGHHP SR HA/DEAURIO Bf LAMNV DQGRAUS 6 HP SR HVHQR DEAUWRIG Z HOHV@ V'
Z KIFK DHVAKHBXGGR | LFHFBRKUA/ DURXQG P DNUP DUNAKRIED, VI RUHP SR HAAR FRIBRIYHD QVFRQGHANIQG UMYHIDM : HVKSSRIWP SR HY/
Z W WHULQ RP DIRQWAKGRE\ GHHB/ SURYLGHDP RQNO WISHIG\R FRYHUUP RMZ RIN UHIAG EXMCHVH SHOHY DG SURMGHIXAIFHIRU
P DOIHWAR HQXUHWDAP SE HVUHP DQFRQGHANG OGP DQEIQSK MFDD P HABCDOGHP RIRDCY. HEHQ)

,ONHEIQ) Z1W3: RING6P DW Z HGERZ P DQEIQD\P DIBUR | LFHI RREUQN GEDD \R EHWUDDIQZ LK WHQ®P BHUR HP SR HVH SHRMG\R
FRADERIDMLQSHYRQROD) JIVHOA@  Z KIBISURMGQI D\ETFHIRUFP SB HAAVRZ RINDQGVRADT H $ VAKH\D HIV DOGHRXAUMW R RXUHP SB HV
Z KRARRHWR Z RINLQRXUR | LFHVSCFHOUAR FUMFDOLP SRUBGFH Z HKDYHVHBRMGR | LFHEX@QIVZ 1M UREXWHRXUMY SURFHXUA | LUH\VDIHIV DOG
\DQUBNRQ DG KHOBK SUTRIAHY
&RP SIDQFH 7WNQIQ) DYG' HYHBSP HQW

: HFRP SO Z [\ DOCSSIFTEGIIRYH.P HMDY V KBV DG UHI XORQY DG VAKRHUASRQIELIW R HIFK HP SR HHVR DKHHVR WH LB/
DOGUAIRIRQYIP SRIHGE WRH@OY V XGVDGBIXDMRY $ @G HP ST HVDWIGDFRP SIDFHWIQQ) VAMRQZ W DFRP SIDGRHRI [ LFHU DG

WHID WL HP SR HAVDUHUTXU-GAR DIWG | LUP Z LGHDQQAOORRP SIDGRHWRQQ) DGR FRP SBIMARP STOCFH FHWLFDARQY DO DGLOVRP H
LOABCFHY/ TXOUM® : HDOR FROGEW DDA A BHYHRXUIY WIQQ) DOGRAHMIQQ) SIRIUP VD/UTXUWGE @Y

$VZ HEHIHYHWDARXUHP SE HA/DUHRXUIU-DMMDAHAZ HUHFRIQ] HWHLP SRAVICFHR LOYRA) LOWHUFRQIMMHG GAYHBSP HOM - HSURMGH
DYDUHV R RSSRUMQMYI RURXUHP SR HAAR EXAB Q. N DG XUMHMHUFDUHHUGHYHERSP HOAZ KHVHLGFOGH URDI \SHALLLE WX QQ) FRXUH/
YIWNDOXQRKHYZ W VHIRUGDGHY QD WP DEIURXS VMG DQGZ HELDWKRIWGE! YOURXVG-E0W HOMR JOQDKRIMIF YIHZ. R \WHE&RP SIQ © H
DOR \XSSRIWP SE HATFRQMXQ) HEFDIRY LFOGQ) WURKIK RXUHSADMRDCDAMMEFHSIRIUP |, QDEAURY Z HIQMHINQRUFPXUHNDNG | XA
GDHYWUIRXI K BOG-IKLS GHYHESP HOWRXHYDQGLOAYIGOIDG\WEP FROAKIQ) © HDBRKRIBP ROMD UHILRICDOG TXOUWM® JGEDORZ QKDIYWR
LQRP RXUHP SR HVR BXMQHVGHYHESP HOV HP SBR HHQHZ VDG VE RSHAQIV DvZ HIDVVR SURYLGHRSSR WHQUAY| RUHP SBR HAARKRGHWHU
SUMHBMRQ\N.QYE) \KDUQ) GHEDMY HYMSEDM/
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: HEHIHYHHIDILQ) RXUHP SBR HVIVNH \RIRAMIQ) GHZ LGHDYDQGGAUMIQY) FRP P LY HQADQG SRSV HFRP P XQFDMI UTXHO® DG
WEQSDHO® Z W RUHP SR HAARIRKIK DYDUHIV R FRP P XQFDINRQP HKRGY LGFOAQ) DQ OO0 GEDOYILMOCR VWM Z KHIHVHIRUGDEHY BV
WHI LUP V' SURU\ HOUDFFRP SOWKP HW DG DX @M \KHREMARYHY/| RAWHFRP LQJ \ HDU DQGHIAK G-E0MY HOABUAHOVIW U SHRRYHSURU\ HU
CFFRP SDVKP HQIVOGG FXUHQAY HOUREMARYHY P RO UHILRQDCDGE TXOWM® JGEDDRZ QKDY DQG! LUP Z LGHZ HND HP DY FKDP SIRQQ) WH\MP
ZRN : HDORVHHN | HHEDFN P RXUHP SRR HHVARURXIK DORXOCHI DI HP HQAKUYH VDG I RTBZ. XS SXOHVKLYH VRQ YDURAVRSLEY , QOBAWRY ZH
SURYIGHRSSRWMQMAY| RUHP SBR HHA/AR SO SDMLO YROQAHUDQG FKOUMIEG HYHON

: HOOR EHIHYHIVWLP SRUBQAR FHBEUDMHP SR HHOQG&RP SO CFFRP SDKP HQV ,Q Z HAHBEUDAG RXUI R DQDC 7HIP $ GKD
$Z DLB/AR P DUN\LI QU LEDQAYHQV DG \KFFHWHY DQG\R UHFRIQ] HHP SE HAVZ KR GG\WRH\KFFHAHYZ KIGH KIEMY H WIRGDY \MP Z RINDG
G-P ROAMDICY VAR FKOURM2 YHU QR DR/ Z HIHVKEP WG DG (DURZ H3GRZ QB DVHBRIRQFRP P WH 7 KHZ LQCHY WHFHYHGDP RGHW
LGAHQYHFRP SHODNRQLY D5 \KHRSSRMQW \R GRIDMVR DRKOUNY R \WHUFKR FHDQGWR WFRIQ] HRMHUHP SBR HA/Z KR DMMMG\KHP

7KHKFFHWR RXUFP SR HHHQIDIHP HOWH | RWLYGHP ROMDAGE. RXUHP SBR HHUAAMQIRQUDMR CBSUR LP DAD 1Q . HOOR

CAKUHYHGRYHIDOSRAHUAKOVI P RU  JEEDCHP SR HHHYIDIHP HOMKYH ZIWWD  SOMASDIRQUDM $ GCAURDD LOWHS 6 ZHZHM

QPHED®  YHWBOFHAR: RNIQO RH 0 DOHP HWE 3HMRY , QKR HONI RARHI RXUK FROHPAYH\ HDUDGG VHYHQK\ HDMGRHWH

7 DZ DVFUDMG : HUDNHGVHARQGZ MMOQWHFDAMIRY |RUP DEDIHYZ LW HP SBR HAY \WHVHARQG FRQHPARYH\ HOUHDLQ) DUDQNQY

P RY WH\RS | LYHHP SR HY ,QWHS . ZHZ HIHDOR@P H3%HWY RINSOFHIRUP HAXP M) H3FRP SDQHVI RUDI RO FRQHPAMH\ HIUDQGD
%MWY RINSOFHIRY: RP HDIRUP HAXP M HGFRP SDQHVE * UDVB@AHWR: RN

&RP SHODNRQ DQGYHH W

© HOHARP P IWG\R UZ DLAQ) DOGVKSSRWG) RXUHP SER HAVIQR GHMR FRQIMXH\R DMERATGG UABEQWRS B2 XULGRHQYHFRP SHODIRD
SRIUP KDVEHRGHIGHE\R UZ DG RXUHP SER HAVI RAWHULGE YIGOCEHIRP DFHDYZ HOD/AKHERP S IV SHIRIP DFHDQGLGFOGHY YOURXY
TXCQMBAYHP HMFY DG TXODBAYH BAXOVKDACRHOM] HIURZ\K : HEHIHYHDNA | CRRULQRXUNKFRHN KDY EHH DQG FRQMXH/AR EHI RUMICY )
HUHBUHIHXUDCFX@MUHZ KHIHRXUHP ST HAVERADQGWIQN ANHRXURZ GHY $ VAKFK. Z HEHIHYHWDWATXW [ WY DHDQLP SRUBMEIVR RXU

HP SB HATRYH.DOFRP SHODMRQ STANDI HOQGWDAGHHOAN] LQ) RXUHP SR HAVZ [\ HIXWY DRI QARHIQMIAIWR RXUHP SBR HA/Z W RXU
WRANKREHY : HOOR R HUDZ IGHIUD R EHH IWLFOGQ) JHHRXVKHISMFDHFRYHIIH SOGYOFDIRY XQIP WMGIQWHS 6 SOHQAD
\CEEDNFDCDGG MAN GDYH @ HOGGWDYHIQXUIGAH WRWIGERQ) \WP GMEMVEHHIWOEG IQWHS 6 D N SOZ LK DP DAKLQ)
FROUBA\ROR XSWR R HIJLEGIHP SBR HHFRQUEXWR)/

2 XU3 URGXPA DMIRLHY
8 6 ( TXW

: HRITHUHIXWY SIRGAEWWDABUR GHOFFAW AR \WWHVHRXUMHW/R @UH P LGDQGWP DOADS FRP SIQHYGADMSGIQWHS 6 DVZ HODY SDMWFEX@U
P DNANHRRYDQGWMBY 2 XUB 6 ( XMWY SIRGARWWIIAN RXURZ QLQGH HY \WHP DNRIW R Z KIFK DUHI XQEP HQUED Z HIKWGDYRSSRHGWR P DNV
Ao DARQZ HIKWGLQEH HY Z KIFK DM QP RIHZ HI KR WRFANY Z LW \WHKLI KHAP DINANDSANT) DIRQY 7 KHHIXQEP HRED Z HIKWGLQEH HY
| REXVRQVHRXUMHWR FRP SDQHVWKDAED: WHIXOMUFDK GYIGHGY RURQVHRXUMHWY/R - FRP SOQHYWDAKDYH I HH DG SRUAMYH PXP XOWYHHIQQIVRYHJ
DRHMMQSHIRG : HEHIHYHZ HIKWQ HIXW P DINHVE. GYIGHYGYDOGLCRRP H IDKHAKDRER P DINANDSMIT DNRQ FOQSURYLGHIQYHXRY/ Z WK
BHNRUUMN DEWMMG WDV RYHUGQIHMP  SHIRGY/IQFRIHHIXAW H SRKUWH 7REC80 R RXUS 6 ( TXW SIRGRWZ D/ HORODNV
' HAPBRU

&RPPRAW &XUHRA
- HRITHJSIRGAWLQ( XURSHZ W H SRUXUHWR I RT DG RKHUSUHARXY P HY DG ARP P RAWHY \MFK DYMOHUDQG SR RCDQGHHJ\
DJ UPX@YUH DG BIRDG EDANHWRP P RAWHY 2 XUPXUHR  SURGARWVSURVGHLQYHIRY/ Z LM H SRAXUHR GYHBRSHG DG HP HILQ) P DINAVEXUHAHY D/

ZHODVH SRXUWV\R I RHIQPXUHAH/UHDAYHWR\KHE 6 GRDU7RNCF80 R RAURPPRAW  &XUHR SIRGFWZ D/ HARODWV
" HPRU




7[FOR &
) IH3, FRPH

2 XU) 1 HB, FRP HSURGANVHHN VR HKOGRHLGRRP HSRMQIDTY, MQWKHI L] HSLGFRP HXQYHYH : HRITHUDMMMR UMCQ) UIDMERQGSLIROEWV
EDHGRQODAQ) 1] HELGRRP HEHIFKP DINZ HOFHQHI URP \MULGSTIMEY ©  HDBOR OXQRKHGWHLQGBAY V1 LW DWEHBFR SRUDMERQG VKM 2 \iHJ

SURGFVR | HIQIVIGFOGHWRHWDAHHN VR WEFN D\ LHIS HIOFRGLQEH R 8 6 LM HOWUDEHERQG/ DG QM DRI | HELGFRP HSURGENV
Z KIFK DHCGHRP LDMGLQHWHUGFDORUS 6 FXUHARY 7REGS80 R RXU) U H3, FRP HSIRGAWZ D/ BEERQDY HHP B

, QMLDIWRDO HHBSHG0 DUNHA TXW

2 XU, QMEDIRID HYHBSHE0 DUNHA XU SURGFWR | HUD YDUHV R RDAILHYLGFOGQ) FXUMR KHIIHGDIEG P IFPUHER KHEIHG
SURGFAW H SRKUAAR GLIH P 1GDQG\P DIDFCS FRP SDQHVIQWHHP DUNAVDQGP XGYCARVDADLHY 7RECS8 0 R RXU, QMIDIRID HYHBSHS
0 DOHN AWSIRGEWZDY/  EQRQDN HHP B

( PHILQ) 0 DINAN TXIW

2 XU P HILQ 0 DUNHA TXW SIRGAVSURYIGHIFFHWAR H SRKUHR @UH P LG DQG\P DIFCS FRP SIQHVGFDMGLQ70Z D) &KID ,QAD
5X\MD 6RAKS | UFD 6RAN. RIDOGGRM-UHP HILQ) P DNAVUHILRYY 7 KHHSUIRGEWDBRWIFN RXURZ QLQEH HY Z KLFK DUHI XQEP H)MED
Z HIKAGI RPMQ) RQVHRXUMA/R FRP SOQHAKDASD UHIXOUFDK QYIGHIB/RAKDADYHIHHDMS SRAYHFXP XOYHHQQVRYHUDFHEQ
SHIRG 7RE80 R RXU( P HJLQ) 0 DN TXW SIRSENZ DY BARQDV HHPBU

[ WHDIHG |, QHOH

* HRI HUGYH.DI HG SURGANZ KLFK VHHN R CFKLHYH D UM D\KWDAY DP XAISBIR WHSHURIP DFHR \WHXQEHOLQ) 13 DOGLOMHIHSIRSENV
WDNHN VR GHIVHAKHRSSRUMR WHSHIRWP DORHIQWHIQE  RUBHIFKP DINWH. WEFN 6\MDAG LHASDQEFIRIWHTY FRP P RAW JRYHIP HYWERDG
DIGAUMA H SRKUY 7REB80 R RU HHDIHG |, QHIHSIRGANVZD/ EARQDN HAHP BHJ

&L SERXUHRA

2 XURY SERUHER ( 73VSIRYLGHIQMIRLYZ 1 DMP SB! VHRXUH DG FRIH | LEHQAZ D \RJIDQH SRKUHR\WHSUWFHR Y SBPXUHEAHY Z KIGH
XM LY WHERMR \WDEWRIC! LDQAOOLQ UDARKAMUHDQG SURGAMKRAMUCY) © HRIHUH SRXUAAR EMRQ HKHU RY SR DAHAEDNAVDGRAH
AV SEPAUHA H SRXUY 7TREGF80 R RURY SERXAUMA SIROEWZD/  HARQDN HH-P B

$ GMCDMHY
2 XU GMIDAYHSURGEWLGFOGHWWHLQBAMY VI LA DD HG I XWUAARDM ( 7) DOGDJIEEDOWOMME( 7) : HOORRIHUDG @PIE
@Y \KRYS 6 HIXW(7) DG @PIFEDUNKS 6 HIXW( 7) DOGDFRMMED HSXVWZ WWVADAD\ (7) ROWHE 3 LQ3 : HOORIQMG\R

H SR HDOCIMR DD DAHADA\ SURGENVLQWHIXMUH 7REC3 80 R RXUS GMIDAHSIRGFNVZ D/ BARODY HHP B

2 XU6DBYV 0 DUNHAQJ DQG5 HHDUK (T TRUV
60BV

: HAMMEXMRXU( 7 3VAKURXIK P DVMUFKDGHY Z LWLQWHDWHAP DIHP HOAGBMY  LFOXAQ) EDQNW EIRHIIHILUP V WIMMIG
LOYHXR HOADGYVHLY LQAMANRDOLQMHNRLY SUYDMZ HIGK P DI HYDQGRAICHEURNHY 2 XUSUP DY \DBVH | RWDHQRAAWAMSRZ DLB/AKHUARIO
\HIP HWEXWIDAHUDUH QUHAMRZ. DLB/ARHI LDGADCRULQYHAR HOADGYLMHLZ KR CRVDAKHLQMP HADY BHE HHOWHHIG FTHAIG XY : HERQRASD
FRP P MR UARZHRIHJ E  IHAARILCDGADCOGMRAR XVHRUUHRP P HIG\WHXVHR RAUSIRGAW

© HKDYHGHYHESHG DQH WMLYHGHE RUN DG UHIMRQKLSVZ W LDGADCDGYMR Y DQG Z HEHIHYHWDARXU( 7 3V DQG UHIMWG WO DUHZ HD
KPXU-GAR P HAAKHUGH-B/DOGWRHR \WHUFTHQWV ;- HKDYHVINHD VR HKOGRHOQG I RP G UHIMRQKLSVARURXIK RXUS GYNRUDGG
3RWRIR6ROMRY/SIRILIP V LFOGQ) SIRVAQ) PP (] H5 SRIMRIR DG DAHADIRADARQVHYLFHVR VKSSR W MG LOYHWR HADGYVHY DG
|QE-SHG-ONER\HUG-DBLYIQEX@Q) 1P SBP HMY) DOGP DIILQ) \WHURTHQASRMRIRYZ KIBISURIAQ) \WMDADLE JXCFHI RIDGMRYAR VKSSRW
WHUBMGHNVIURZ W 2 XUS GYLMRUDGG3RMNRIR 6 ROMRY/SURIUP VDBR SURYLGHWAKQRE)\ - HITEG(S DQG UAHDUAK GUYHVROMROAR KHS | LGDGADD
DGMRYIURZ. DOG\FOBIKHUBMGHAHY
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, QDEAWRY \HIRUDQGLFDGP IF DGMMRYR RAY LFOAQ) 3UR HARU-HIP\ 6LHIHDEHIRU FRGRP IMAR:  NGRP 7UHH SDMASDMD/NA (RM
\SHINHWLQ YOURXVIGEMAN DQG:  VGRP 7 UHHKRWAG FRQ HIHIAHY DQG HYHQV 2 XUMIBY SUR HMRDY LR D FRQXARMYH URBIVR SURYLGHI LQDGADD
DOYMRYZ W YOO DBEHGVHYLFHY : HVHHN R FRQUIMMO® JURZ. RXUGHE RINR | LQDGADCDGYIVRY DQG Z HRSSRAMQMIFDD \HHN R LOMRGFHGH
SURGEN DG VHYLFHAKDAES M EHDYHURXULQYHXR HYWARDM) LHVAVR LOYHKRINAMURX) K \MHHAMMBXMROAKDICHY © HKDYHRURZ QWP R \DBV
SR HMROYJEEDD DVR * HHP BHU

, QOEAWRY Z HKDYHDI WP HQVZ I \KLLEG SDMAAR VHYHDVWKHH \MCDOP DN DIHQWVI RURKUSIRGAWILQ/ DADS P HIFDDQG, MIIHODY
Z HODVZ W VHBRAEUR\HIDIH| LUP VDQGLQE-SHIG-QAEURNHUGHDBLY VR DIRZ. FHUBQR  RXUSURGRWAR WECHFRP P MWRQ| BHRQWHUSDINRP VIQ
H FKOQIHIRUDSHAHQIIHR RXUDGYMRY |HHUYHOAHVIURP AHMIQ$ 80 HEHIHYHWHHDUDQIHP HOVH SOOGRXUGMMEXMRQFCECELMNIQD
FRWH | HARYHP DOQHUDQGZ HP D FRQIXHVR HMULQR KA DU HP HOWLQWKHI XUH

0 DINHMY
2 XUP DINANY H I RWDUHI REXAHE ROWHI RTFZ Q) REMRRYHY LGRBHDVH RXUI GEDCEUDG LY. CUAHW GYHDIHDURBXWEDD GUYHQ QLI MIDOBY
H SHIHFHRIHHDMQY FOHVDQGGLYHLQ GZ VR RUSIRGAN OGP RA-CERWRIRY DG WEIQH MY FOHOV Z 1\ DI REXVRQFURW \HIQ)

DEAMRIO MGRP 7UH( 73V HOOR COMASDMOXKIQ) P DM FIP SIQAR GUYHIY. DUHHW DG XVHUDGRSIRDIRY. VGRP 7UH3UP HOQG\R

SRUMRQRAYHYHAR EHRP HD GOGHULQ DAHARNH] DINRQ DG EGFNKOIQ HIEGGI XQB/ : - HSXUKHKHHREVIRYHY XM LQ) \WHI RTBZ Q)
RDMILHY

t  7DUHAGDGHMMQ) : HRFDMKLIK® BLIHAGP XQVP HADOGHWNQ) FOP SLIQV/@P MMGVR HWEEQKHS FRUHI LQOGADCP HAD ) RU
H CP SB RANMBYIMRQDGHMMQ) R SURP RMRXU( 7 3VIXQVH FOMYHD ROWHFEGIGHERIWEL %& ) F Y0MQHWDGYBRP B W
1\ DA SDOAMG\KDAMBYIMRQ DEYHMWIQ) DORZ LOEHXM HGVRSURP RM:  VGRP 7UH3UP H $ OR RAUGAIMICDGHWIQ) XQVRQP DQ
LMY DQG( 7) \SHAILE Z HE VW \IKFK DV/Z Z Z HINMHOG/FRP DQGZZZ HIVEFRP XMQ) \JHMGG (P IF QG SHIRIN HE0G
PHADILY : HODRXWMI HQRQ QQHIU79 DGYHMNIQ) WDABYH.DIHAKH\CP HVILIHAGVHIP HOVR XVHYZ KRXHWWHP Q) GVIFHY ,Q
( XURSH Z HILGMMH\ELI Y R SURP RIRQYVE\ ERK UHILRQDG@YIXIH |RDMQ) KHDYI® RQSUR HMRIDOQHARY

$ 0 HIDWHDIRYY : HKDYHDIXOWP HIGEDIFRSRDMARP P XQFDIRQY DG SXETE UHDIRQAMP \KDADYHUEEDWKHE UHIDIRQKLSVZ W
P DVRUI LQDCADCDQG A MICDWHNVP HEDRAGIV : - HXWM H\WHHUHIDMRQKLSVAR KHS LGRU-DHIGEDOLY DHHWVR © VGRP 7UH( 73V WH
(73 LMY LQIHHIDOQWHS 6 DQG( XURSHDGRXUGI MICDAHNVH | RW 6HYHIDCP HP EHYR RXUP DI HP HQAMP DQGP XQMSB!

P HP EHYR RAUUMDUA\MP DUHI BATXHQAP DUNHWARP P HOBIRLY DG FRQ HIHPHSDGHDAW

$ ' DEEDWHO BADILQ 6WDAD\ : HKDYHDEEEDHR |L((DADIIGMRYWRZ KRR Z HUHIXTU® P DUNAAKURXIK DVHIHVR P HADIHY
CRRWAKOQCHY HP DOGAVSD. VM WDAUHWII I HHG EDHE RO XVHULQMBWADGE SUHARRYHDDOWRY RQ G-P DG UAHDUAK SUMAQBIRYY
( 73 \GHALLF RUHBADIRDCHYHQWV DG SUAHBINRYY OGP DUNANRP P HQEL 1URP 3URIHARU-HIP\ 6LHIHD6HIRU( FRORP AR
. IMGRP 7UH $ AR LQWHS 6 Z HFRP P XQFDM\R RUABIOEDEEDHIERVIH. SURSENIXGKH/ DG SURYIGH( 7) HFDIRQ
WURKIK DP RQKO GHZ VGBI

$ GRADCPHAD : HKDYHLP SBP HIMSDVRADCP HADWADA\ \WDAEBZ \VXVR FRIHVAELR® Z W LCOGADCIGY MR Y DQGLQYHWRLY B
R HIQ) WP HD CFRHWAR RXUUAHDK P DMUDODOGP RUHJHIHIDCP DUNAWRP P HOBLY 2 XUVRALDCP HADVIDAD\ DEBZ VXVAR FRQMTD
HXDFHRXUBLDQG UEXBIROR H SHIWHDOGWRXIKWBDGHIKLS LOWH( 73 LGB ) RUH TP SB! Z HKDYHDQHWEEQKHE SWHIFHRY
/IOHGQ: IRPH® 7Z W) , QAP 5 HIAWDIQG<RX7XEH DOGRXUER) FROMIAN W QRFDMS CRRW P XGISBIEXMGHW RUHIAMG
ZHAAY . HOOR GYH.LIHWHVHIW DG UK R RXUH MY BLDGG LQDEAWROWR XM LG DKLIK® | REXMHE\MIVBOLD WMDM SOG
DOG\RADCP HADP DAY VADAD\  \R GUYHLY. DUHHW DG XVHUDGRSWROIRL, WGRP 7UH3BUP H

$  GDBVAKSSRWW HFUDMARP SUHHDLYHP DARUDYVR\KSSRWRXUMIBY SURFHWVR RX( 73 SIRGAW LGFOGQ) Z KMMETSHY WAHDFK
WBRW Z HEQDY BRIV SREFDWV YIGHRY DG SHURIP DCFHAWI RURXUSIRGEW 2 XUP DN DARP DIRQM WP FRIGHAVVP GO
VR RAUGDBEDAHR | LCOADODGRYAR SURVGHWH\OBVWEP  Z W DGAWR DOQLI KW CERAKHURTHON
: HZ LGFRIMXHWR HYRYHRXUP DUNAMY) DG FRP P XQFDNROH | RWLQUASROHWR FKOQIHY/LOWH( 73 LOGMY P DINAWRIGURYY P DY
WHIB/DQGRXUHYROLQ) VDM DURXQG QI MICDXHN
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5 HHDURK DQG&KLH , QYRR HOA2 [ILFH

2 XUBAHOUK WP DOGAKIH LOYHXY HOAR [ LEHKDV] RAUPRUHI XQRIRDY SURGKRGHYHESP HINDOG RYHILIKWQYHKE HQVHDUK P RG-D
SRWRIR P DI HP HQADQGAOBI\KSSRIWIFURWHIXMY (1] HELGRRP H DIMEDIYHY FY SR DG DAHNTRFDMR)SRWMRIRY , QIWIQE  DQGORMH
SUIRGANEYHBSP HADQGRYHILI KWIRD! WHJURXS LV UASRQUE® | RUFUDY) WHLQYHXR HOWP HRRCREI LHY DG RYHYAHQ) WHP DQMIGRHR

LG HY/DQGCRAYHVADAD LHY 7 KH\WP DR SURYLGHY/D YDUHV R LQYHIY HABMDUK DURXQGWHHLQEH H/DQGP DUNHNV OGP DI HVDVHIHVR

P RA-CBRWRIRWWDAGFR SRIDM:  VGRP 7 UHH DG WMLLEG SOV SLRSAEN! RUYDURXVLQYHIF HVSDMRP V LGFXAQ) : WGRP 7WH3UP H 2 XU
LVWSIFDE CFDG-P LE WSH UMUK R \XSSRWRXUSURGAEW [FOGQ) Z KIMSDSHY ROWHWRDM L/ XQEH®LQ) RAULGEH H/OGG( 73V LOYHAR HOW
LQLIKWRQPXUHAP DNHAHIB/ DOGWSH/R LOYHAR HOADADLHAKDABLYHERQ) WP SHURWP DOFH ;- HAMMEAM RUUAHDUAK DOGLOLIKW
WURKIK RAUMIBY SR HMRIDY RIICHWURXIK RXUZ HEVWWDQGE®) \BLIHMGHP DONR | LQDGROCOGYMRY RAURKIK | LCDGADCP HADRARADCP HAD
RAGIV ) LCDD \WHWP \XSSRWRXUIBY SUR HMRDYLQP HANYVDYP DN SHWDIGWURIK FXMEP DD MY RQFIHYSRWRIRKRAQV ,Q
DEAMRY Z HFRQKXOYZ W RANHIRUDGYMHY LFOAQ) 3UR HARU-HIP\ 6LHIHDEHIRY FRIRP IMAR:  NGRP 7 UWHH RQSURGANEYHBSP HQNGHDY

P RG{OFRMER DIRQDQGP DNANRP P HQELIHY

3URGXAW HYHBSP HOW

© HOUHI RAXVHGROGUYIQ) ARSI URZ \W\KMURXIK LQCRYDYHSURGAVGHYHESP HQMFOAQ) WURXIK RXUD. RGHO$ KD DSSURFK DOGRXU
QJMIIDAHVR IHIQIV 0 RAHD$ GKDFRP E.GHAKRHRASHIRIP DFHSRAQIOR CRYHP DRI HP HOAZ LW \KHEHHIWR  SDMYHP DQIHP HOARR 1 HJ
LOHIRLY FRWAH | HRMYHSURGENKDALHEXLOWR SHIRP

" XHR RUSURSUHEY (QEH GYHESP HONCSCELMNY DG DDMILE | REXVRQSURGFNEHYHESP HWZ HKDYHGHP ROUMDAG DQ CELAM \R @XHK
|CRYDIYHOQG AL HHQMDMG( 73V 9X@Q) RQRUKHIMIHR LQERYDIRY Z HOHDBR GYHBSLQ) (H WIHHDNRQ QI MICBURGRN DG WKRM U
(FOQAQ ' LINED) XQB/DG\RNHY] HEDWHV © KHGYHESLQ) Q7 SURGEN Z HVHHN R SRUMRQRXUHYHYDVI LW P DIHAR | HUCY 1P SURYHP HOW
LOWKRMUHRURDA\ UHIDAYHWR DOLGRXP EHMBURGAWRUR | HIQ) \RP HRIHUNA GMIRNRQ UHIMAYHR DOLGFXP EHVBURGAW, QVKRWZ HZ DOAR
DEGAKRFHLQWHP DUNAATGE VHHN VR LORRGFHWRXI KWKCLQMR HONROMRYY / DA® Z KHO@XQRKLQ) Q7 SIRGAW Z HVHHN\RH SOOGD0G
AYHMI\ RURYHDOSRGANIH

&RP SHNARQ

7 KHDWHAP DI HP HOAGBMA LVKLIK® FRP SHMYHDQG Z HI DFH\KEMBQAICARP SHIMRQLO YWD DODSHRVR RUBXMGHY ) CRRLY

D1 HAMY RAUBXMGHN LGFOGHI HAYI RURXUSURGAEW RXUR! 1 IV DQGLQYHAY HVBHIRP OFH EUDQGUHFRIQUMRY BEXMGHWUHBXIANRY TXODW R
\HLYLFHDQGWHFRQIUW R RXUI LCDQALOCOGYDRUDG STMRP UHIMRQKLSY : HARP SHMAUR® Z W RKH 73 \SRQRYDQGP XM X6

FRP SOQHVDQGLQAUHA® DI DQMRKHULQYHAR HOWP DI HP HQWLLP V LOXUDGRHARP SDQHY EDQNY ELR\HIIHI LUP VDG RIMHUI LDGA DO QUNMNRYY

0 D) R \WHILP VZ HARP SHMZ 1\ DUHXEMGDUH/R @UHAYHY HGLCDGRADOFRP SIQH/DQGP D). RKHYOUHP XK @UHIQWP VR $80  \ HILY
LQRSHDIRQY/ DG UHYHHY/DQG DFFREQI® KDYHP XAK @LJHADBYR.IDQ] DARY/DQGEXGIHN , QDEAWRY WHHOUHJFRP SHYRLY/P D DMEFW
EXMGHMKURXIK P HIQAKDAHRADYDIOEBIWR XV LFXAQ) WRICEDON R | LFHY LOYHWY HOAEDONGQY  LQUKUDQRH DI HALHY DOGWBGMWR DCEURNH
GDBLY

( 73VDHQRZ DYDDEGH RUYLWADED HYHY DAHAFRDWIGFOXAQ) HIXWAY 11 HELGFRP H FRP P RAWY DOMCDAYHVADMI L GYHIIHG DG
LQHYH PXUHEAHYDGRY SRRXUWHARY ( [ MM SO HYKDHERIGHIHGWHUNOMR SURGAEWR | HIQ) DM VKDDL LOVRP HFDWHY P LOUWR
RXY/DQG QU HWIEWR DCDMAP DD HY CUHDBR @XGFKLQ) ( 73V \RP HZ W MP LOUNRDADLHYDYZ HID 7 KHIHUP DIQ\KEWEMICD DY/ RASRORYR
FROMHVR LQCRYDM LFOQQ) EXVWRAP MR FY SERXUHER GG DIMDAYH WHP DIF DQGRMHMADMILHY

SUFHFRP SHIMRQH IMWIQGRARID FRP P RAW H5 SURGFWDM RUHAKFK D/\NIEWNRDO P DUNANCSMIT DARQZ HIKWGLQEH H SRXUVDEG
FRP P RAWA/ EXVIOR LOGRQ P DUNHANADSLABIT] DINRQZ HIKWGRU CRRUEDHGH SRKUDGFRP P RAWA ) FHUGAIRYVE. AHMBQR RXU
FRP SHIYRLY KDV EHHQDWHIGRHAMHOWHZ \ HOY DG FRMAAR SHYMAIGGP D) R RXUFRP SHIVRY DLHZ HOSRMRHGWR EHCH WU \MLY
WHIG &HIBQ@UHIFRP SHIVRLY DUHCEGIR R | HUSURGKAWDARZ HUSUFHSR QIVRURKHZ IVHD/GRW GDGHY GHWR RKHIUHYHXH\RXUAHY DYDLOEG]
Z WKLQ\KFK FRP SHINRY\KDATUHPXUHO® XQDYDMEGIR XV 1 HZ HUSD) HYKDYHDOR BHHYHIMIQ) \KH( 73 LGB D51 UHNXH® HHN R
QUHHIDME RIHIQ ( 73VDADGZ HISUFHSRON) XQO/DHEHQ) RIHMGZMKIHVR  EDIVSRQNVRUGW Z KIFK KDYHDMERMG DSSU LP DAD
R \WHCHNGZ VIGEDD GAUCQ) WHOWMKUH\ HILY + RZ FYHJ Z KGIWWHHEZ. FRWBLRANVKDYHIFRXP XOWM5DMIQULEDOAP RQIR $80
UFH® Z HHXP DMWDAKHHDP HIXQG/USAHRD CSSIR IPDAMD R JGEDOBYHH/
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%HQ) DI RYHJ RURHR WHI LUIMBURVIGHY/R ( 7 3VIQDSOMEX@UDMANFDW FOQEHDMIQULEDOADGYDQEIH DAKHILLKY 73 LQDFDAIRY
VR DMEFWAIBILO$ 80 DOGWDAQ) @RXGEW IV IHHID YIHZ H5DAKHP RMDMERRHSURGAEW:  HEHDHYHWDARXUHILD @XQFK R SIRSFWIQD
QP B-UR DAHNRDXH/ROVADM LY [FOGQ) | XQEP HABY HIKWY DOGRXUMA KHEILQ) DIRQ) Z W FRP P RAWVIGFOGQ) JRT AHWEOQIL] HE
LGFRP H DCOMCDAYHDQGWHP DIV FDMRUHY SRIMRQ/XVZ HDR P OQEIQRUMENAQ) DVRHR \WHODEHYR WH( 73 LOBMY $ GAWRDD ZH
EHIHYH\WWDARXUD | LADAGLQEH LQ) RUEVHD LG LQY” P RGHD DYZ HIDYRXUP RUHUHFHQAZRAYH( 7) V HIEGIXVAR OXQHK SURSUHIY SIRGAWMKDAIR
CRADYHQALHAWRP SHIMRQ DOG DUH SRMRGHE R J HIH.IDMDSKD YHYXV EHIRP DY $ VIQHIRYLGRUDIQI® EHRP HP RIHARP | RUTEGIZ LW \WH
SIRGEMKPMUH Z HEHIHYHWHHZ L@EHDJIWDMJI REXVRQDNMUI HHSHIRP DFHUDAHAMDOXMQ) ( 73VSUP DUO D/GZ FRWP DINANFRHW
YHUFBY :  KIBIZ HKDYHVHDRRYHD @7 HIHG 1 HHUDM/RQAHYEIQ SURSAVMKDADYH\ HAR DMEQ\FDB! DOGWHHLY R DAKUIFH\WDAZ HZ LORABZ HJ
| HHUDAW RQFHMBQ SURGAWLQWKHI XMUH RAUMADM\ FRMNR IFOGHOXEQ) G I XQB/LOWHVIP HFDAIRY Z \K DAL HHMMEH SRXUH
DADEZ HUIHHUDM IDKHAMDQUHGHEQ) |H/RQH MM SIRGAWZ W DMIQU LFDQAP RAQIR $80 B SHIRP DRFHWIFN UFRUG/ DOGVHFRQELY
P DNHAITXAW Z KIFK FROMXHVR UHP DIQFRP SHIMYHD SUFHS | RAWHYDOHSIRYIGHG [P RY RKHUICARY : HIHHD® EHIHYHZ HOWHZ HD
SRIMRGHSIURP DSIRGAVBUFLQ) SHYSHRMH

: HDOR KDYHEHHQ SRIMRQQ) RAHYHARH SOOGEH RIGRXUH MM ( 73 BXAMCHVE. GYHIDIIQ) EFFNFKOQWKGRRI\  AIMICDXAHNOG
SUWCASBVR ' H L\R GHIYHMEQSOUHR  FKREHDQGLGFOMYLW AR FXEP HY DG FRQAP HYDURXQG\WHZ R 2 XUEGANAKDIQ QDAYH A MUY, DEB
© IMGRP 7UHH3UP H SURVIGH/CFFHWAR EMIRLQ. HMHU\RNHQ] HGJRGOGS 6 CRADARNHYY D/ZHODY  * LIMID) XQB/ LGFOGQ) DIRYHIP HOW
PRH P DNVXQG DG RKHUGI MO XQB/R | HIQ) DAMHADIRFDIRY 11 HELGFRP HOGGHM XY H SRKUY 7 KRHSURGANVKDYHEHHD GYHBSHGZ W
WHCELOI R EH UHFRUG-G 006 ROWDQM HUHG ROP XAMSBISXETF DQG RUSHP IWRGHS EGANKOIQYZ W LQMIRSHIELOW EHE HOEGANADQY , Q
DEAMRY Z HZ HMIP RY WHI LUIKWWR @XGRK D\SRABVRRQ( 7) LOWHS QAMGE\BIMY © HEHIHYHWWYH SIQURQFRP SBP HQVRXUFRUHFRP SHAMALHVIQ
DKRIMIF P DQQH Z LEIAYHYL\ RAUUHYHXHWTP VDG FROMEXMR RAUIURZ \M. & RP SHIMRQLOWHAIMICDAHVIGBMY RQDJIGEICEDLVLY
(FUDIQ) IQILQ |URP MUH HAEEQWKHG | LGDADOGR® EHQMR\P DEBU HO® WD HI LCDGADOMKQRRU\ SURVGHYDQGFRP SOV 7 KHIHDUH
MUMVGRNR)/Z W P RIHWMQI HADQG IREMABI XTRY DG FRP SIDGRH U HOMWDQRKHYZ KIFK FRX@SLP SCRAKHIELQW R DFRP SO0 W

FRP SHMIQ\WWHGEIMICDAHVIQEMY : HOMHP BUIALQ) Z KDAZ HUH HARD/2 BASRQIEG! H I | RURKUDQIASDMGDGH SDQG-GSIRGENVDG
VHYLFHY/Z KLFK Z HEHIHYH XSKRG/WHI RQEDIRDOSUCHSBYR U XDNRQLOWLY LQCRYDAYHDQG TXEND HYRMQI \ETFH : HUP DQFRP P LMKG\R
EHQ) DWVMGSIRNG-UR LQCRYDIYHSURGAWDGVHYLFH/IXNG-GE SURTRRYHHQI DI HP HOAIGG FROMAHG FRADER DARQZ W FXUHQNDG QHZ
UIXDRY

2 XUCELOW \R\XFFHA XT® FRP SHMZ LOG-SHIGOLIHD ROR HIQY LGIRYDYHSURGENWKURXI K WDIAMRIDY( 7 3VDQGAI MICDIMN SR
DQGP RMERIED LQEGANKOIQ HIEGG | ((DIFH LFOGQ) \DAQIVOIESD PHIV KDYLQ) WIRQ) LOMCDOFRQURY DG UM P OCDIHP HQV

L3 UDWAKPMUHVR HITEBH PR HAKVAI HZHIDAY) WIRQ) 0 \RUI HHSHURUP DFHOQG\WEIFN UFRGY HP BUIALQ) UIXDIRY GYHBSLQ) GMEXR)
UHDMRQKLSY SURP R \WRXIKWBDGHIKLS DG DAL HAHQMDAG\ROMRY/SIRIUP  EXUTQ) XSRQRXUELNG DG DMIANY DG UARIQQ) \BBQMG\OIBY
IR HMRIY DOGRMHUHP SR HY/

5 HIXOMRU ) LDP HZRINR WH( 73, QGXMM DQG' LIIVICE \WHVIBMGHN
(73V

1 RADTY 73VOH( 7) V ( 7) VOHDAMMFWVSHR VHRXUMY Z W | HDMUAAKRDADHGL | HIHAKDQRAHL( 73V ( 7) VOUHRSHD HIGLOYHWY HWV
FRP SDQH/RUXQWOQHXR HOAMKUWW U XDAMGLOWHS 6 B\ WH, QrHAR HOARRP SDQ $ PR DVOP HYGHG RAKH, Q/HIY HY&RP ST $ PWT KLY
UOXDRY WIKRMHLY GHLI GHEWR SRYLGHIQYHARUSIRMAIRD Z WQD SRRBGLOYHIY HIBURGAW) RUH CP SB! WH, QYHIF HYVERP S0 $ AW
GIAAAKDADABDIV R WH7 UXMMAYI ROHDFK ( 7) P XWRAEHDH LEDAG SHIRQ/R WHIXQEVLQHXR HWP DD HU RU, QE-SHIGHOAT UMY | |
WH( 7) VHHNRUHD RQPHMBEQUKBW XQEHMH, Q/HI HVERP SOQ $ FADP VIV R \KH7 UXARYI RAKDN 7) P XWAEH, QE-BHGHOAT UV

(7) VIHHID RSHDMXQE-UBHIXTIRQANDAEZ \MHP VR RSHIDMZ WQWH( 7) WAKRUMUH Z KIBH( 7) VOBR RSHDMXQEHUH XOMRQ\KDYBURKLELW
DH LODMGWDQIRNRYY DUHVKEMAAR WBQELG SUA.Q) DG YDODNRQ KB DG KDYHP DUEDME FRP SIDFHSURIUP V ( 73VFDQWNHDQ® BHUR IRPY
LQDBIAWROWR( 7) V LFOAQ) H FKOQIH WDGHG QRAV JUDQRUMIKUIVRUTP MM SONGHIKISY , Q\KHS 6 P ONHADNA | CRRUGLHIHQMDNY ( 7) V
JUDQRUMIKMV DG QP LG SDYGHIKLSVI URP - H KDY H \MDGHS QR VAKDAHI RUP HUKREE DAV XQEHDLQ) WH( 73 ([ FKOQHWDGHGQRAV RQWH
RNHKDOG DUHG-BWOQMKP HOVIWKHGE, WHH FKDQIH WG GRMVSRQRUS OR HIFK R WHHWKRMUBYKDVLP STFDARQY| R HY QTXLGW
WEING) HURJDQG FUHAWIN




7EGIR &
" LG WHV

$VZ HFRQIMXHVR P ENHSURT UAW DG SXWKH YDURXYLQUWDAYHYLQ FROGHANRD Z WK RAUGLIMICDXHVBXMCHNY Z HEHIHHIWYQHHADY DG
LP SRUIQMR GR\R LOFRP SIOFHZ 1\W CESIFTEGIQY VDG BIXDIRYY $ VDUAKOVZ HOHIRMYHY HYDIHGZ M DYDUHVR 8 6 |HIH.DCDQG\WEM
WIXDRY HJ WH6( & ),15$ 1H <RIN' HSDWWHOWR ) LDGADCBHYIFRHY 1<' ) 6 DOGRMHUMBMUIXDRY \RVHEXUH DYGHRHADY RU
P DQEIQWHCSSURSUDMUH XDRY  W-IMADARQ DG RUCFHMQ) CESURYDY | RUYDURXY EXMGHN LQUWDYH/ DG RSHDMRYY LGFOAQ) EXWRMP MMG
WR D1 HZ <RUNWEM FKOMMBG TP WG SXSRHWKWFRP SDQ. P RGH VHYLFHY/DQGP R WP MRUBXMGHN QP WG SXERHEURNHUGDBU
WEQM HUDI HQMOQYHXR HONDGYIVHU DOGLQYHAR HOWXQBY $ VZ HVHNR H SDOGIGEDD VP LMUCESURYDY DG RUMHIDFHRQH, HP SINRQ/Z L@EH
UANXUHGLQDSSTFEG RHIQP DNV Z KIFK DBRP D LQYRYHCSSURYDWASHAL LE VR DAL MICDAHN RUHIDMG EXMGHN $ VZ HVHRXUHWHDSSURSUDM
UIXODRY  WIIMADIRQDQG RUCFHUQ) CESIRYDY RURKHZ IVHUHD RQ VHHNRUFRQILLP H HP SWRQVWHIH URP  LOFRICHANRDZ W RAUGLIMICDAHNV
BXMGHY Z HOHDOGZ LOEH\XEMANR DP\ UDGR FRP SBf DQGHYROLQ) JEEDOSRIA | WP HZ RIWOQGDARADME W XDRY B HOMWKDIZ H
GHB\RFRP SO Z W RURKHZ MVHEHH HP SWURP \R HQUKUH\RDARXUGL MBCDWHIV SURGEW DG VHYLEHY DHVKFFHM XED ELRIKAR QL HIOW
P DNHVLQDFRP SIDQAP DQQHU: HUHP DQFRP P WWG\R EHQ) DWKWAGSIRVIGHUR LQQRYDYHSUIRGENDGVHYFH/IXGGE SURAYH
HYDIHP HOAQG W XA FRIDERDIRD

8 6 5HXDMWRQ

$ @DSHFWR RUBMQHN/CUHVKEMAMR YDURXV| HEHDODOG WBM@Y. VOQG U XDMNRYY 7 KRHQY VOQG U XOWRQ/CUHSUP DU [QMIGG\R
SIRMANHHIG XV Z KIFK P D LGFOGH UARICDOG LOWMAIRDORAEP HY LYW HOATGYMRY FOHQIVOQG\KIUWHKREHYR UIIMMBG LMK HOV
FRP SIQHV 7 KHH@Z VIHHID JUQAKSHYLRY DIHAHYEURDG 0P LQVDYHSRZ HY LGFOAQ) WHSRZ HAR P WRUBMMPAMHFRIGAR RXU
BEXMGHV DGR P SRHI LGH/ \OGRAIRQY/RURKHUSHDEY| RUI DOUH\R FRP SO Z W\KHHOY VO W XDIRYY ) XOKHU \KFK OF VDG UHI XTMRYY
SURVIGHWHEDMYI RUH TP LCDARQ LT LQHMIDIRY HY RUAHP HATRARQ DG RUGI DIRQZ KLEK FRX@SP DM O HAARXUBXMCHY

: HOUHSUP DU® \KEMPARWHI RIBZ Q) @ VDQG B XOIRY [P RY RKHY 7 KHFRIWR FRP SOLQ) Z IW\KFK @ V/DGG UH XOMRQ/KDYH
|GFUDHG DG Z LOFRUMHR FROUEX MR \WHFRIWR GRQI EXMQHN

T 7KH, QMR HY/S GVHYS VR , QYR HO/B GAMVALYS FW 7 KHB( & KHIHEHDIIHR. JHIHIDED WASRQUEGH RUDEP LQMMICY
WHS 6 HEHDOHPXAUMAV@Z V : WVGRP 7UHS WHD DIHP HW,GF RU 7 $WHO DEIHP HOMDQG: WGRP 7UH! LIMIDD DDIHP HQW
(@ RS 7' LINGOD DEIHP HOMERR RAUNKEMGDUHY DUHUH MG DVLQAKR HOADGYLVAY XQEHWH, QrHAR HYS GIVAYS PADQG DY
KK DUHUXOMGE. WHE( & 7 KH, QAN HB GYVALYS PABIDLUAY U MG LOYHAR HOATGYIVHY AR FRP SO Z LW QP HIRKY
REQIDARY/ LFXAQ) [P R RKHY WFREHEQ) BITXUP HON | LGHADY GAMY RSHDMRIOSURAHGUY DOG U MDIRD UER WY
DGQAVFRKUHREQ DIRY/

$ 7KH, QMR HOARRP SO $PAR , QT HMERP SO $FWS @R RAU LIMID) XQB/D0G8 6 OIAG( 7) VOHUILMMBGZ LK \KH
6( & SXAUXOQNRWH, QYR H&RP ST $ FA7 KRHSUIRGENP XWVERP SO Z 1\ \KHCSSOFCEGI BT HOVR \WH, QYRR HV&RP SO
$ FNDQG R XDMNRQY \KFK DAKRHUHDAGR SXETFO R HIQ) DOGOMY) KDWY D/Z HOD/WIXUP HOVR 5XB1 F - RAWH( 7)
5X0! LFOAQ) [P RY RKHY WXL HIWUHIMGY R RSHDIMRY/ |HVAKDUHG \OBY CAFRXQMY WFREHEQ) QVFRXH
WIQSDHR DOGIRYHIDGRH , QUEAWRY WHE( & FROMKVAR\INH DO CRAYHISSURFK LOIWXGP DNGQ) CRWW E\ 1LQD0) LQJ) DOG
RRIQ G XBVDIGRIXGICP HIEP HOVX@HMH, QrHIF HVERP SO0 $ FAKDAZ L@IP STRWBXUHADOG I XMUH' LIMID) XQGD0G
(7) RSHDIRQYDYGRUQYHIR HOV

T RN HDBUS HIXOIRYY : VGRP 7UHEHRXUMAY ,(F RU 7 6HPXUMAY VD) ,15$ PHPEHUILLP $VDAP MG SXUSRHEURNHJ
GDBU: 7 6HRXUMA/LVRSHDMY DVDP XMIO XQGUABIGUI ROWH' LIMID) XQB/R I HIGWURAIK: VGRP 7UH3UP H 7 KIVBXMGHWLY
\FEODMIURP RKHJ:  VGRP 7 UHWWEMADUH/RSHIDY D/ LIMID) XQGDQG( 7) \SRORYIQWHS 6 Z KIFK DHQRABIHG\R EH
UDIMAMHGZ W WHB( & DVEURNHUG-DBLYXQEHHG HRXUMAY ( [ FKDQIHS PR DVIP HG-G RY( [ FKOQHS AW+ RZHVHUP Q. R
RXUHP SR HHV LGFXAQ) DOR RAUNDBAVSHIRY DHAFHQHGZ W) , 1 5$ DQGOUHUH MG HWHUD/DARADMESHIRQ/R @ 7
6HRXUMI/RUWHGAMMEXRUR \WWH: NGRP 7UH' LIBD) XQB/DJG8 6 OAG( 7) VDG DAAKRK DIHVKEMAAR) ,15$ IXGVAKDAHDMR
QFHMQ) FRONXQ) HXFDIRQUATXLLUAP HOVDQG\OBYSUIRIHY ) , 1 5% WXBVDBR CBSO R RXUIXQGP DN COG\DBYP DMIDD
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) HHDOD RN 6HMAHV9MQHWDQGE\BMO RN 7WDQWP MIRQ/ [ZV : NGRP 7UH' LILBOD RYHP HV, GF LVDP RGH \HYIFH/
EXMGHW B IMMIHGZ W WH) LCDGRLO0R.UP H/( QRIHP HWM HERIN RU) IGR( 1 DOGDMWBMAFHQHGP RH WIQP MWURSH.DA D
SOMRP | RAMHSXUKDH \DBIDQGH FKOQIHR QIMICDAHV Z KIBIDOR SIRMA Q) EGANFKDIQ HIEG(G QI M DBWHYLFHARRKIK

: MGRP 7UHH3UP HVR | CROWBM\KAK CRAYLW 1 DYLIDIY WEAMU-I XTMRQ/CFIRWMKHSE 6 SURVIGH/FRP SIDCFHFKDEBIIHY DG\ QU LFDQW
FRUVDY U XORQYDQGH SHRABANRQY LI HUEHE HHQWEAY Z W G HBHOANEM/AHN.Q) \R CRKUHYHGEL | HHAREVMRRYHY Z LW \KHU
UIXDIRY | URP ARQXP HUSLRAPIROWR SUYHNY P RH @XQEHIQ |, QDBAMRY CFHQXUHUIXUHP HOVDUHTXEND HYRMQ)

LFOGQ) W XDRYQRASHIP W) FHUSEQ DR UHIMMG R QLI MICDXHN SXUXOQMRVKAK QFHQAY  Z LW \WHDXRADAGWP H P H/

| RUCFHQXUHLGRBDIQ) DG ARHQXUHEHQ) | XURHUFRP STFDMGE. WHRHQAWP DUNAWAYHOVDQG EDQNKSEEVR 1LUP VIQ\WWH A MICDAHN
\&CFH

, QMLDCE HYHXHEREH 7KH:  VGRP 7UH 7 AT HIHIDID KDY REQI DIRQYZ 1\ UASHAWR\IH TXOD LEDANRQR \WH U MG LOYHAR HOW
FRP SOQHVI RUSDW \KURKIK VY] WD HYQGHKH, QMEDE HYHOH&RGH

8 6 &RP P RAW) XWUH/7WDAQ) &RP P MWRD &) 7& DQG1 DIRIDD) XWUH/SWRADIRD 1) $ 5 HIXDWRY/DRSMGE \WHE) 7&
KDMHUATXWG: 7 $ WH) DEIHP HYAREHARP HDP HP BHUR \WH1 ) $ DQGUHIMMUDYDARP P RAW SRRORSHDRUI RUDVHDRVQP BHUR
RA( 7) V

3URGKPN( [ FKDQIH/ MM 5 HIXLLUHP HQW ( CRK: MGRP 7UHS 6 OUAG( 7) LVOMMGRQDVHRGEDY P ONWHIFK DQ( [ FKOQH
(FOQAQI 1<6( $UD WH1$6' $4 0 DNWIQGWHEERH( [ FKDQIH DOGOFFREQIO IVAXEMAMR WHOXY) UTXULP HOVR WHH
([KOQH/$Q QF : DGR 7UHS 6 OKMS( 7) Z LOHNOIY RQDY( [ FKOYHDGOIOR Z LOGHGWR P HANRQIMXHS( [ FKOQH
QAN WMXULHP HOV Z KIFK JHCHIDED DIQZ WK WXL HOVR \KH( 7) 5 X! + RZ HYHU\KHG( & RUDQ( [ FKDQIHP D XGP DAD
GHMP LHRAR OEBZ \WHIMXOFHR SRAMQMOGH © VGRP 7WHS 6 OMMG( 7) VRUP D UNXUHVIDAD\ RURSHIDNRQIICP R LFDARYY
DVSOWR WHUHIMADIRQ QG RUDAMY) SURFHW

&RERDM( [ FKDQIH/ MM 5 HIXLUHP HOW , QOEAMRY RXUFRP P ROVIBN LV OMMGROWH1 HZ <RINGVRRN( [ FKOQIHDQGZ HOM
WHH RUHDOR \VEMAAR LW UGV LGFOAQ) FRSRIDMJIRYHDFHOWGY) \WIQELGY D/Z HODV! HEHICDOG \WBMVHRXUME/ QY V

),15$ 5X0V),15$ XOVOGIXNAFHP D DIHAKRZ : MERP 7UHS 6 OAG( 7) VOHVRGE P HP EHUILLPV $ GRRIK ZH
PXUH® CRQRWRITHAR FOBGGYHIIHE( 7) VIQWHS 6 ZKIEKP D LQFOGHZ MMQ\KHUKRTEQIVGHUIYDRYHLQUMKP HIV\KEK D/
RONRY/ I XMURINZ CHONR RRIQGYHIIHGH SRKUBY ) ,15$ IXNEIFH WHUFQ® HIFAHB( & 5XB1 | RAKH' HIYDIYH/S XGB!
DG RURKHU XMUH UGV RUB XDMRQ/P D LQOHIFHKRZ P HP BHUILLP VHIHRAWDBYR FHMEIQ: VGRP 7UH8 6 @UAG( 7) V \KFK DV
RAUPUMER (7) V RIKRZ \KFK ( 7) VRSHIDM Z KIFK DORXVH\RP HIRWP VR GHUYDWHY LFOQQ) IRZ DGPHAUMER FROMPVOG

\Z BV RAUQMIDNREICKHGEIHEHIXW ( 7) V Z KIFK XVHPXUWHER |RZ DB/ DOGRXUUMG) UDMVERIG( 7) VDQG DSMDAYHWDM\ ( 7) V
Z KK XVHI XU RURSIRQY

BHAMRD  $ R \NH( [ FKDQIH$PW NGRP 7UH7WIMHY ,GF RU 7 7UIQMHY VDWW HUDIHQABI MG Z W WHE( & $VD
DO/ HUDIHQA 7 7 UM HY SURMGHWEQ HUDIHR. DG U MADUVHIYLFHY I RAKH' LILBD) XQBVR I HBGWUIRKIK : NGRP 7UH3UP H
© 7 7D HMIWDQI HUDJHR. DOG U MABUVHYFHVDUHVEMPAR 6HARD $ R \WH( [ AKDQIHS PG DSSIFCEGI KBV SURP XODMG
WHIKQEHU

, OMCDARQDCE HIXOMRY

2 XURSHDIRQ/RANGH\KHS 6 DUH\KEMPNR\KHOY VDG U XDMRY/R YOURYGRQS 6 MUMGRIRY/DQGQRQS 6 BHIXMRY DIHAR/DEG
ERAHY $ VZ HKDYHH SDQEHGRXULQMEDMRDOSIAHIH DQP BHUR RAUNKEMGDUHY DG QM EDNRDORSHDIRQY KDYHEHRP H\XEMRAR U XTDRLY
MRV 1Q YOURXYMUMG RNRQY FRP SDIEBIRWRHFRYHIQ) RAURSHDIRY/IQWHS 6 5 HIXDRYIQWHHGRQS 6 MUMGRNRY/P D KDYHELRDG
DAKRUMY Z LW UASHRAR \WH U XDNROR ILQOGADDHYFVIGFXAQ) TP RY REHAMQIV WHDAKRIMW \R JUDQARUFDGRHOATXUHG QFHOAVRU
GO IVADINRYY
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-HIH ' RPLAGEG, WKHY 0 DIHGE : VGRP 7UHHO DQDIHP HOW HOH / [P WG

2 (HR RAUNKBMADUHY : VGRP 7UHO0 DOIHP HQVHYA / 1P WMG RUO O HU LVD-HYA EDHEP DEDIHP HQVRP SIQ SIRVIAQY LOYHIR HW
DQGRM-UP DIIHP HUWHYIFHARVAYHIOD HYH GRP LAGGIKHY RUO O HU,WKHY R H FKOQIH\WDGHGFRP P RAWY R 7&V HIFKR Z KK Z DY
HNBEQKHS DV D\VSHADOSXUSRVH YHUEBIVR IMKHH FKDQIH WDGHGVHRXUMEY $ @Y 7 &V DUHOWMG DQGP DUNHMG DFURWWKH( XURSHDRS QRQ RU( 8
XQEHUS HIXDIRY ( 8 R WH( XURSHIQ3OUMIP HQWDQGR WHERXGACR -XCH DVIP HIGG ROWH3URS-HRXYS5 HIXDMRY 6LGFH
- @Y WHEHQMOVDNR |, UHDIGG RUSHBO/OON CSSURYHYDTY 7 & YDH3URSHMMHY Z W WHH AFBINROR © VGRP 7UH, WiHU;

1 1P MMV SUIRGHRMYZ KLFK LVESSURYHGE, WHBZ HAK ) LOGADOBXSHYLRY $ XWRIMY D/P HAMY \KHUTXLUWHP HOWLP SRHGXQEHY 8 @
SXOKOWR\KH3URSHAMYS HIXDNRY 6XFK CESURYDOHIMY/RQD RWRHVHRXUMEVAR EHOEP MRGVRWIAQ) RODUHIXDMS P DNHVRAWHSXERH
R 0 DNHVLO) LOOGADD QXUKP HOV' LUMARYH UHFDWV " LUHRRYH (8 R \WH( XURSHIQ3OUIP HQNIG\WWH&RXGAORWO 1), ,, DQGRU

Z KIFK DR EHR [ HFG\R WHSXETE LQDQ ( XURSHDQ( FRRPLES UD RU( ($ 0 HP EHUG\IIM $ @Y 7& SURSHRMHY H FHBW [VGRP 7UH, WXHL;

/ 1P \MEVSUIRGHRMY DHDBROBSURYHGE! \WH) LODOADCRROGAVE XRRINW RU) &5 DV8 ./ LMY $ XKRIMY DvARP SHAMADAKRUNY SXUXDQAR
WHS . YHMROQR 5HIXDMRY (8 1R R WH( XURSHIQ3OMP HQMIGWHERXGACR  -X(H  ROWHIRP DOGFROMMR \KFK
SIRSHMH/DGUSDIY) * LWHAMYH (& ZKFKIVSOWR 8 . @Z B YIWWHR WH( XURSHIQ8 QRY : LMKGIYDO$FW  RUMWH

8 . 3URGHMYS HIXDMRY ( OFK SIRGHAMY H AFBW LVGRP 7UH, WiH; / LP MAMIVSURSHRXY LVSUHSDHG DOGDFRS. VVHQAR\KH- HYA

) LCOQGAOOBHYLFH/&RP P IWIRQ RU-) 6& LQIFFREIFHZ [\K\KH& RIDAYH, QrHAR HYY XQB/ &HWIHG) XQB/+ 3IRGHMAY -HIH 2 (G

( DFKO DQHU, WXHU RKHUWDD:  NGRP 7UHH, WKL,/ LP NG KDV REVEGHG DFHWLFDMXQEHAKHE& RTBRRYH, QY- HQAY XQBY -HIA / 2

DVIP HIGG  \R HITEGH VIR XQE-IENHIWI XQRIRQVIQUAMNRQR IW/( 7 &V $ VWKHUANXHIR WHUHBYDQAD DG HJ, WXHL \KHE& HMBO/DON KDV QRIVIHG
WHIBSURYOCR WHIDH3URSHAMYIQDFFREIFHZ LW \RH3URSHRAMYS HIXOIRQW RKHU( 8 XY DAKRIMAY LFOGQ) $ XD %H-O1XP

" HPON ) 1QDQG ) WFH * HPOQ \BD / X HPERU WH1 HKHMQG/ 1 RZD 3RDGG 6S0QD0G6Z HIHD B SIRMAQ) WHP Z W AHWLFDM/R
DSSURYDCDMANY \WDAKHIDH3URSHRAMY KD/ EHHSUHBDHGLQCFFREDFHZ LW WH3URSHRMYS HIXDNRY ( DFK MKHUP D BIXHWAKHEHED
YO \R SURYLGHFRP SHMADAKRIMAVIQRKHU( ($ 0 HP BHUB\BIMYZ LW \KFK FHMYLEDMYI RARHSXUSRA/R P DNGQ) DSXETF R IHULQWWAKO HP BHJ
GBIV DG RUIRUDGP IWRQWRWIAQ) R DORUD) \FRXUMI/RODUH XDMGP DA NGRP 7UHH, WKHL; / 1P AAMBIVSURIUP | RAHIAOGFHR

© IVGRP 7 UHHE MEDHRXUMIY GRAY CRAFRQAMMM D FRIDARYHLOYHAR HOWXQG | RAMHSXUSRHR \KH&RIBRRH, QrHKR HQWY XQB/ -HIH / X
DVLP HIGG DVIWDM HAKHUITXUP HOVR $ WFBI R WHERDRNH, QrHIF HW) XQB/ 5 FAMAMNROR 6FRSH -HIH 23U $ AR R
©INGRP 7UHH, \WKHU; /P MBIV SURSHRMY KDY EHH GHIVHIHG\R WHS HIIMIUR & RP SIQHVIQ-HYH LQCFFREDFHZ WS WFG! R \KH&RP SIQHY
* HHDBURYIMRY/ -HWH 2 @ DQG\WHS HIIREUKDY FROMHQAGAR IWALUXMRY 7 KH-) 68 KD/FRFQAGXQE-US WFG! R \WH&RQUWRCR
YRIRZIQY -HIH 2EU \RWHIMKHR WH: LGRP 7UHQIMIDHAUMAVE : NGRP 7UH, WKH; / LP WG 7KHSIRGHAMVR © WGP 7UH
MK /1P DMGLYOOR UFRIQ] HE \WH6Z W3URGHRMV2 |1 LFH

7KHO B HJ, WXHY DUHSUP DUO \XEMRWR\KHI RTRZ LQJ) GI VDWNRQ DG UHIXDMY WU HOWV

$  7KH&RPSDQH/ -HUH / ¥ ( DFKO DR HJ, WXHULVLGFR SRUDMS DV D SXEQE @P WG QCELOW FRP SO XQGHAHE&RP SDQH/
HWH /I 7 KHH RUH \KHO DG HU, WKHY DUHUTXUHGVR FRP SO Z 1\ YDURXY REQI DRV XQGHAMY @Y. LGFOAQ) EXWRV
P WG\R FRHAQ) JHHICP HAMYV NHHEIQ) SURSHUERR\W QG UHFR.B/D0G 1 LAY | LCDGRDOWIA HONV

$  7KH) RHJIQ$FFRXQWD &RP SIDQFHSPAVRU) $7&$ D8 6 |HEHDODY WDAZ DVSDAHGDYSDOWR WH+ L) | GRHOMHAR'S HIRUA
(PSEBR PHW+,5( $PAIHHDI UHNXLUAAKDVRUAI QI LDGRDO QUMNRDY DG FHIBQRAMHUGRY | LDGADO RMI QHMHY U-ERVRD
\WHI RULIQDXHVKHTE, WHUS 6 CFFRXQIMRTEHYRUBH\KEMAAR Z LKKRTIQ) RQZ WWKRTDEGISD P HQV 7KH+,5( $ FAIOR
FROBIGHGGIMDIRQUATXUCY 8 6 SHIRQ/WR USRWG-BHIEQ) ROWHYDOH \KHUI RIHIQI LDGADCCFARXQV DG RILIQDAHN ( 78V
EHHIWURP \WH\R FDIB(2 QMY H HP SWRG OG- HYH GFDCDANRIMAYKDYHGHMP LGHS\WDWRUFRP SDQHYZ KIFK FOQEHH IWURP
KK H HP SIRQWHI LAY R DQOWSRYWRSIRIOD

$  7KH&RP P RQS5HERIY 6\BQEIG/ RUES6 Z HHGYHBSHGE \WH2 LIDQ] DIRQIRY FRIRP IF &RRSHDIRQDQG' HYHEBSP HQIGGLYD
JEEDOHERWD) \WHEG ! RAKHDARP DIFH FKOIHR! LG RWP DIRY 7KHO 00 HJ, WKHY HGWR FRIDEW $7&$ WBIGHAWHFHDWG
DOQOOBFOOER G LQUATMRO\R | L (DGADCCFFRQVKHBAUHA® DGLQAUA® B\ UMGOVR \WRHMUMGRNRY/Z W Z KIFK WH
) RILIQ) LCDGAD0 QAMANRYY ) ),V MUMGRIROR UMGHIFHKDMIQHE DR, QMIRYHGP HABEE JUHP HOV,* $ \RLP SBP HOMWH
&56 8QINH)$78&$ WHHLYCRFBOUDANY H HP SWRQDYDIDEGIXQGHMWHES 6 \RWHO DG HU, WKHY DUHUNXUHG\R FROGFWX@GH
AQHFHWIGM VKK DFFRXQVDQG USRWRQWHP RQDQDURACEDAMRWHUGFDON DAKRIMA/ DABDWNQUASHAR \WH
FHAWLFDMGLQMMWDQGSUP DY P DUNHAMBOGRHY + RZ HYHJ - HYH B DARRUANAYKDYHDBSTHG GWRGHIRAV USRI REQI DIRQAR
LOMMIMVKEK DV( 7 &VAKDADH I XDUD \WDEHE RO DQ HABEDKHEVHRXUMEY P DNANDQG DHKHWMURKIK &5 ( 67 \WHS . EDHGFHMED
VFRXUMAY/G-ERIRY
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7 KH&RWBANH, QvHWY HQW XQG/ -HIH / I ( OKO DQHJ,WXH) RKHOWDD:  DVGRP 7UH, WxXHY, / LP WG LVDRREBRRYH

LQYHNE HVXQG DG \KHIH RIHUATXLUHGVR FRP SO Z 1V \KHRED DIARQY/XQEHWHE RAMH, QrHIF HYY XQB/ -HIA / ¥ DQG\KH
&RAHR 3URNHI RUEHWIHG) XQB/

7KH3WRSHRMV5 HIXDWRY 7KHYDH3RGHMVR HFKO0 0 HJ, WKHUKDVEHHQGIDWG DGR RIHUR (7&VIQDQ (($ 0 HPEU
BVBM\KDAKDVLP SBP HIAMGWH3URSHRAMY5 HIXTUIRQLYP DEHLIQFRP SIDGFHZ LW \WH3URGHRMY'S HIXDWRQOQGD0  UHBYOQW
LP SBP HUY P HDKUHIQWKRK O HP EHUG\BIRY

SHIXDMRY (8 1R R WH( XURS-DQ 3 DUIDP HOADQGR WH&RXQACR - XO RQ2 7& GHIYDAYH FHOADO
FRXQIM.SDUNY DQGWDGHUHSRIVRLLHY NGRZ Q DVAKH( XURSHDQO DUNHW QI LDWRKFMUHS HIXAOWRY 3 (0 ,5° (0,5 ZKIFKEHPH
HIHAHROS XIXWY SURVIGHVI RUPHMEQRYHUWH FRXQIMU RU2 7&  GHUYDAYH FROAIPW\R EH\XEP LWHG\R FHMICFGOUQY) DG

LP SRHV/P DLILQSRIY DOGRAHUUM P M DARQWAKQTXHY UHSRW) DQGUFRGNHEIQ) BT HOV 7 KHFBOLQ) REQ DARQ/XQEH
(0,5 DHVIMIXQE-UAVAXWRY DG AXUHQ® WHHDHGR P DYEDRY FBOUQ) REQIDIRQVIQUADIROW HIXW ) ; RUFRP P RAW
GHUYDYHY 7 KHFODUWQ) REQIDIRORID DSSIHAR( 8 EDHG! LDRLOCFRXQAM SO GHLGHEDAKRHDAKRU HGXQEH0 ), &55
$,)0" 8&,76 RUQXDFHUIXDIRY RMRHGRY | (DIROCHMNAAKDAKDYHDURTIR \WUHH P RQK QRARIDCH SRKUHCERYHD
AHMIQLP RXQVEHE HHDY, DGY, AR G-BHIAQ) RODAHNEDY  Z KIFK P HIQAKDAKHO DG HJ, WXHY DHRAAUAD \KEMPAR
WHHREQ DIRY/ BWRXGLQALHA® EHEVPARWHP B\ YILWHR WHULQMIRNRQZ W ( 8 EDHG! LOGADCFRXQMSOMEY , Q\MP VR
USRI REQIDIRYY EHQ) QRO (8 HMMY \KHO D3 HU, WKHYDHRID LQAUA® \KEMPAR\KAK REQDMRQ/Z KHQWH [QMIFWZ 1\
WHU( 8 EDWGI LQDGADOFRXQMSOMEY ( DFKO DO HJ, WKHKDVDKHIG\RWH (0,5 3RWRIRS HFRGAGDARY ' \SX\M5 HROMRQ
D5 VFRAKUH3URRFROSEDKHGE. WH, QMIDIRISZ C5VOQG' HIYDIVH/S WRADIRY , (F

SHIXDWRY (8 1R R WH( XURS-DQ 3 DUIDP HOADQGR WH&RXQACRQP DINANEX\H WHE 5 HIXOMIRY  DQG' LLUHARH

(8 R WH( XURSHDQ3 DUICP HIADQGR \WH&RXQR.ORQ FUP LQDODGRINRQY | RUP DLINAATEXVH WH? ' IUHRAMYH  DQG \RIHKHU
ZIWWHS HIXOMIRD 30 $' ~ 2 EQWDIRQ/LP SRHGROWHUHBYDQ/ DG HU, WXHUDQGAMMEXRUXQEH0 $'  Z KIEK BHFCP HH I HARYH
RQ-X® LFOGHWHUHTXUP HMAR SEDK LQIGHIQ RIP DIRQLQDSXETE DUGWP HY P OQQHU \R SU-SIUHDGGP DQEIQDOMR
IQIGHY DGR UH QI RP P DN DOSXOIRQ

5 HIXOMRY ( 8 R WH( XURS-DQ3DUICP HOWDQGR WHERXGACR  -XQH  RQLQARHVX\VHGDVEHIKP DUWIQ
[ LQDQRLDOQWKP HWDQG | LDQADCFRQALFVRUME P HDUKUHWHSHI RUP DQFHR LQYHWR HOWXQG/DQGLP HAQ ' LUHARHY

(& DG (8 DOGSHIXOMIRY (8 1R 390 5" BXSHYLMHG( 8 HMMNZ KIFK IWKHI LOOGADOIQWAKP HOV
WDABH HIHFFHD EHIFKP DUN CUHUATXLUHGVR FRP SO Z 1\ CESTFCEG!REQI DNRYYDAHNRKQGHMWHYO 5 7KHYO 5 Z DVSEDKHGRY
-XH DQGWHP DUV R \WWHSURYMRQVEHATP HH | HRARHRQ- DY 7KHO DR HU, WXHYDHQRY (8 HM¥VDQGDYD
UAXKOW® 5 CESTIFDARQLYYHY @P WG DOKRXIK LOVRP HALURXP \WIGRHVDI HZ. UAMGXOOREM) DARQYFRXTS EHGHHP HG\R EHCSSIFE®!
EHFDAHWKH( 7 &V/DHP DNHAMGCRRW( XURSH

SHIXOMRQ (8 1R R WH( XURS-DQ3DUICP HMVWQGR WHERXGACRT  1RMPEH)  RONH LQRIP DARQ GREXP HOW
| RUSDANDI HG UHBLCDQG LOWKUDQRH EDVHGLQYHUR HWBLRGXRN ¢35,,36° 35, 3VEHADP HH I HAWHRQ- D DQGLSSTHAR
LQHNT HABUIRGEWP DX CRMUHYDOGGMMEXRLY 8 QEHU35 ,, 3V P DX CRMHYGHEWR SURMGHDNH. LGRP DIRQGRRP HW. ,' V \R
LQAHIRLY 7 KHIQMINRQR . ' VIVARIP SIRYHWBQSOHEA | RULQMHIELY RQWH SURGKFWDQG HKDGFHIQMHIRUSIRMANRY 7 KHSURGEW
P DX CRMUHULY UASRQUEGI RUGIIWY \WH. |, DQGI RUWRRQMMS Q@ 7&VOHPXUH® \WEVRAR35,,3VDQG. ,' VKDHEHD
SIRGAHGMGRH- DY

oL, ,, 0D, , FRMHYDZIGHDIHR DHDAKDATI HAAKHUHBYDQAMMXHIDGG GMUEXRU VKAK DY SIRGAW RYHDIFH DCHLQWRY
R FRP SB SURSENZ KIFK FEBUMUA/DIDSK\ MFDCDG W QRHIE ( 7 &VDOGWHSIRGAWRQR D( XURSHIRO ) ' \WP SOM RUDD( 0 7 \R

| CAOBMKYHGWHP LDIRQR UHBYDQAK RUP DARQVR \WH P CUNHWV DG GMUBXRLY LQ UHIMRQVR HIFK | LODGADCEUIRGEN

5 HIXOIRY (8 R \WH( XURSHDQ3DUILP HMWDQGR WHERXGACR  1RMPEH  ROWDQWDHA R HRXUMH/
ILCDGAQ) WDOLDRNROVDQGR UHVHDQGDP HAQ) 5 HIXDWRY (8 1R 36) 75" &RXQMSDUMANRVHXUMAYI LCDRQY)
WEQLANRQY P XWAB-SRIVMHWDQLAMRQVWR WIGH SRR 7KH6) 75 LONRGFH/DUERGI WXL HOVRMDQLANRYY DGD
QVFRKHBNXLP HYWR LQYHARLY Z LW DUHTXLUAP HOWVRUSURUFRQHQ, WIBR GHALI DM/ ARDVLCDIADOQIMKP HONXHS| RUUH

K\ SRKHFDNRQ DUHWEW HUHGVR DQ DFFRXQAQWHEP HR WHRMHUFRXQMEDW 6LGFHWHO DG HU, WXHYDHEDHGLIQQRY( 8
MUMVGRNRYY REQI DARQ/DHRD (QRLHA® CSSIFEGI\RWHP BXVDAHMIQGYHR LQMIRIRZ W ( 8 FRXQMSDMEVLYUTXUHGR
FRP SO Z MKVRP HR \KHHUHTXLUP HON




7[FOR &
¢ INGRP 7UHH, WKHU; /P NG LY DR SUP DU \EMAMRWWHI RIBZ L GILVDMRQ DG BHIXDRY BINXUP HOV

f  7KH&RQARCR YRURZIQ) -HIH 2 W& DGR 7UH,WXHY, /P MG UHTXUHGWR FRP SO Z W WH REQ) DINRQV XQGHMH
S&RQURCR YRUIRZ 1) -HYH 2 W& LQUASHR IWIVXHR WH:  DMNERP 7 HHGAI MEOHRXUMHY/

t  7KH&RP SDQHY * HHDGBIRMRYY -HIH 2 G INGRP 7UH, WKL,/ LP WG LY UHTXULHGAR FRP SO Z W WHREQI DARQY
XQEHWHERP SOQHY * HHICBWRYMRY -HIH 2(@U  LQUASHRAAR IWAURX@MROR WH: LVGRP 7UHAI MIDHRXUMAY
SR

UK RPLAGG, WKHUR 8&,76 (7) V 0 DQUHGE : LVGRP 7UHHO DQDIHP HOW LP WG

7 KHLQYHXR HOWP DI HP HQACGAY 1O, UHDOGLVAXEMPAMR ERK, UMK GRP HAIF @ DOG( 8 @Y 7 KH&HIOAINR , UHDIG RAKH&HMED
YON LV URSROUE®H RAKHDAKR DARQDQG\KSHYIMRQR FRIBRIYHLQYHAR HOWAKHP HY RUE, 6 1Q, DG &, 69VIUHDOR ARP P RI® NGRZ QDY
IXQB/NFKHP HY 7 KHIHDUHE R P DQFDMIRUH/R 1 XQB/DARU HGE WHEHMIO/AIN 8 QAHMINQIVI RUSRTBARYH, QrHXY HINQ7 DO HIE®D!
GHXUMKY 8 &,76 DOGI XQB/ADNHCRYS &, 76 NIRZ QDvDEMIDAYHLIQMIT HQVXQBY ( 7) VIRP SOWR WH, UMK DOG( XURSHIQU-IXDRY
WP HZ RNW\KDNIRYHDS &,76 Z 1K ( 7) VKDALQ) BHOWH\KEMPNR \GHALLLE FRQUGHDIRQ DAWH( XURSHIQBYHY. KIEK LVAWHQUSHDAMG DG RU
LQMBUHAGE , UMK U XORLY DOGWH & HRBO/OEN LQUH XONRQY DG UHDMG I X CDGFHIMAKHG R, \WHEHMEO/ON

2 (HR RAUNKBMGADUHY 1 VGRP 7UHO0 DIIHP HQW LP WG 1VDQ, UHDQGEDHEP DI HP HOWRP SO0 DARRU] HGLQ, DG SIRIAQ)
FROIDPAYHSRRIR P DI HP HWHYIFHAR: DMVGRP 7UH, WXHU,&$9 RU 7,&$9 D5 WGP 7UHB &,76 (7) V 7TKH: NP 7UHB &,76 (7)V
RUBXE ) XQB/ DHIMKIGE: © 7,&$9 : 7,8&$9 DQRQFRQRICDMG\MLGSDOMY VD, UNK FRIBARYH DAHAP DEDIHP HOAHKLE®! RU,&$9 RUDQ] HG
LQ, WDQG DG LYDAKRUY H3DVD8 &,76 B\ WHEHMDO/ON $ @B &, 76 KOHWHUEDUVIQ( 8 GIIMDIRYDNEREFHDNR HELQRH( ($ 0 HPEHU
6VIM P D EHP DINAG\MURIKRAMKH( 8 Z WRXWXURHUDAKRU DINRY 7 KLYV GAFUEHGD/DQ( 8 SDAGRW NGRP 7UHHO DRIHP HQW LP WMG
UDIMMBGZ W WKH) &$ D/OD$ XKRIM-GEAH®! + RSHDRUR D\WP SRUDY UHFRIQY] HGVAKHP H DOGXQEHMH7HP SRIIY 0 DUNHIY 3HIP DWMRQ/
SHIPH\KH: MGRP 7UH8 &,76 ( 7) VARQMH\REHDDMEGIRS . LOMHARY

© 7,&$9 LVHMEQKHGOUGRSHDAGDY/DD, &$9 Z WK \HIUH DAGAIELQW EHE H-QLWEXE ) XQB/ 7KHEXE ) XQB/DUHWHI B DMG SRNRIRY
HIFK Z W WHURZ QLYY HONREMAYH DG SRIFLHY DG DAHV ( DFK 6XE ) XQGKDYDMW-EDUDMCBSURYDO URP \WHE& HBO/ON DQGHIFK LV
WKFMBGDVDQ( 7) ( DFK6XE ) XQGWEFNVDGL HMNGE]  7KHIGE P XWFRP SO Z LK UIX@RY FUIMMUIDWDAIRYHSO 0P RY RMHY \WH
HIJLELOW DQGQ YH LFDARQR IWFRQXMYMHON DOGWHDYDMAMN R LQRP DIRQRQWHLGE \XAK DAKHI WTHXHR R FOBXOMWROR WHIGE  \WH
LG VWDSIHER WP HARR®)\ DGIUHNHER R FOBXOWNRQ ( DK 6XE ) XQGKD/AKDUWA OGP MWG\RWIAQ) RQWH/ RIERQBWRAN ( [ FKOQH
D06 WFDD RQYDURXY( XURSHIQWRANH AOQIHY DOGFFRAQIO IVXEVRAR\WHOXMY WITXUP HOWVR WRHH FKOQIHY

© 7,&%$9 LVSUP DUO \EMRAR\KHI RTBZ 1Q) GINMDINRODIGUHIXDRY WD HOWV

F( XRSDQ&RP P XQWHY 8 QGHIENQIVIRU&RTBRNH, QYHWR HOAQ 7 DOV HDEBIGHRXUMKY 5 HIXOWRQY DVCPHXGHG 38&,76
S5HXOWRY 7KH8 &,76 5 HIXDMRY Z KIFK WBQSRH&RXGHO  LUHARYH (& &RPPIMRY' LLHANH (& DG
&RP P IWRQ' LUHAMH (& 1OR,UNKQY BHP HHIHARHRQ-XO® 8 &,76 RAEDKHSLQ, UHDIQG DIHDAKRU) HSXQEU
\WH8 &,76 5 HIXDWRY

$  &HOADO/DQN 6XSHMMRQDQG( QRAPHMWSAW  6HRANRD 8 QGHIINQIVI RU&RIBRAIYH, QVHR HIAD 7 DV HDE®]
BHXUWY SHIXDMRY, 2 &HOADO/DGNS &, 76 5SHIXOWRYY 7 KH&HINDO/DQNS &, 76 5 HIXDIRY/Z HHDERSMSLQ0 D
DG WIHNHZ W \WHS &, 76 5 HIXOMRYY D) IXADFHSIRGA-GE WHEHIMIO/ON DOG\WHEHIMID/ONIRPV |RP \KHEDIVIRU
DXOOWHUATXLUHP HOMWDAKHE HQMBD/DQN LP SRHVRQ8 &, 76 8 &,76 P DIIHP HIWRP SIQH/DQGG-SRIMMUHVR 8 &,76

$ &HMDOUDON* XU 7 KH&HIOAION DOR KDY/ SURSFHE IXLAIFHWDABURYLGHY QUHRNRORQ A UHIMEY RKHI XQB/ LB
FHMIQR Z KLFK VHWRW FRIGMRY GRARQEIGHGLOWHS &, 76 5 HIXTMRQYRUKHE HBOYON'5 HIXOMRQVZ WK Z KIFK 8 &,76 P XW
FRJRP

T 7KH, UK &RIDAMHS WHAD DQIHP HVBHIFBISFW 3, &$9 $FW © 7,8$9 LVUHIMMIGDVDR, &$9 XQGHMH, &$9 $ AW
TKHHRM : 7,839 LVUTXUHG\R FRP SO Z W YDURXYRED) DARQ/XQEHMH, &$9 $ FWKFK D/ EXVWRAP MR NH-ELQ) SURSHUERRWY
DG UHFRG/ 7 KHVHIUDNROR ACELOW EHE HHQBXE | XQB/P HIQAKHHFOQERAEH D/DP DMWUR | UMK @Y FURW FRQIP LCDIROR
CEON EHEHHQBEXE 1XQB/ 7KHMRH WHIQRYHR R RHBXE | XQGFOQRAD | HADCRKHUBXE IXQG




7CEGIR &

t (0,5 (0,5 SIRMNGVIRI 7& GHIYDIVHFRQMPMR EHVXEP KGR FHQMDCFBOUQ) DOGLP SRAY LQAMUDID P DULQSRWY DOGRMHU
UMN P MY DIRQWWAKQTXHY UHSRWG) DOGUHFRGNHHEIQ) BIXAUP HQV : 7,&$9 XVHV2 7 & GHUYDYH/LOXWKP MR KHEI HWHPXUBHR
UMR \RP HR IWAKE | XQB/ Z KIFK DH\KEMPAR( 0 ,5 : 7,8&$9 KDVDEKHIG\RWH (0,5 3RWRIRS HRGAIDIRY ' VSXM
5 HROMRQDG' WFRXUH3UIRRFROSEDKHGE. \WH, QMEDMRDO6Z C5VOG' HIYDIYH/S WRADIRY , (F 7 KH&HMIO/ON KDVEHHD
G DM DAKHFRP SHMADAKRIW IR 0 ,5

t 905 7KHYO 5 VAWA® CESIFEGIQY. CRIRWAKH( 8 DG OSSR FHMEIQR 0GP LQWDRY 2 FRQUEXRLY DOG3XWHY R
EHIRP DOWZ MWWHDP R UHSAQ) \WHUMIR EHFKP DN P DOSXOMRQDGG SURP R FRQILGHFHIQWHULQR UMY DOG\WDAR \WH
ILQDGADCP DNHANVZ KIFK WH \KSSRWGLGRH:  7,8$9 WKV LADQADCIQKP HOMKDAM HIHIRHDEHZKP DN W LOEHUNXLHG\R
FRP SO Z 1\ CESOFCEGIREQI DR/ DNHARWKQEHRHYO 5, QDEAMRY QRQ( 8 0GP LQWMDRYR EHFP DUWOHUATXUG\R\DM\ D
QP BHUR WML HOM\R HIEGIWHEHAP DIWWH - SIRIGHR EHXVHGLOWH( 8 7R HQKXUHLQMHURUSUIRARIRD \WHYO 5 SIRNGHY/
HIXLYDBORH BRI QUNRQ DG HIERYHP HWRQAMRQY XQEHUZ KLFK WWLLG FRXQUY BHIFKP DINVP D EHXVHGE. VKSHYIVHG HMWY/LOWH
(8 BLEFHZ HFRQIROKHSIRYIMRQR EHIFKP DUV Z HDMUTXUHGVR FRP SO Z 1W CESTFIEGIREM DARYY/Z WMQWHWP H P HAFARW

XQEHNHYO 5

1 SHXOWRY (8 1R R WH( XURS-DQ3DUICP HOWQGR WHERXGACR  1RMPEHU  RONH LQRIP DARQ GRAXP HON
I RUSDANDI H3 UHBL CDQG LOUKUDGRH EDHG LY HWBLRGKRW 335,367 $ VIERYH : NGRP 7UHV( 7 &VKDYHEHHD\KEMPAR35 ,, 36
\GRH- DAY 2 Q-DOAY 35,,36 DOREHIDQWRCESD \R8 &, 76 : 7,&$9 KDVEHRSIRGAQ DGSEDKIQ) WHH
.," VIRMKOHFDMVR \WHEXE IXQB/R WH, &$9 MGRH- DM

1 SHXOIRQRY' LWFRKU (8 36)' 5° DQGWH( 8 70 RORP\ 5 HHIXOMRD (8 7TORFP\ 6)'5

UIUY:  MGRP 7UHHO DQIHP HQW LP MG DVD8 &,76 P DIHP HQVRP SI). \RAVFBRHIQDFRQIMAMNIGGKDWP RQ HGP DQGHKRZ
HOMURGP HQED\RADCDOGJRYHIDGFH R 6% | CRRLY DUHDERSMGLQIWG-AMRQ P INGQJ SURFHW 6) ' 5 DRR UL/ FHYIQSUH
FRQMRNMOCDNG SHIRAF GVFRKXUHUATXLP HOVI RUQVARSH:  7,8$9 W6XE IXQB/ KK DV8 &,76 | LQDGADOSUIRGEW / HHD R 6)' 5
UL HQVDSSTHG IR 0 DK DG/ HHD R \KHB) ' 5 UL HQVOSSTHG I URP - DAY 7KH( 8 70 RFP\

5 HIXOWNRQLP HIBAKHAVFRKUHUATXUP HWIQSOFHXQEB) ' 5 7KH( 8 70 RIRP\ GVFBRAKUA/I RAMHHRGRP LFDI \KWELTE®!
REMIRYH/R FOP DAMADQIHP 1My DIRQ QG RIP DMAKDQ) HDEBIMR)Z HIHOSSTFCEG! URP - DY Z KIBIWHUTXLUHP HOWRU
AVFRXUAVI RAKHUP DQQ) REVARH/CESTHG | URP - DO 7KH: 7,8$9 3URSHRAMY D/Z HOD/\KSSBP HQVDQG SIRGAW
SH/R WH: 7,&$9 6XE IXQR/IQVRSHR 6)' 5 OUG( 8 70 RFP\  KDYHEHXSEAMEWR UH GRAKHUASHRYHU-I XDRY

UL HOW

i SHXDIRY (8 RQWHFLRW ERLG-UGMUEXWRQILDP HZRIN 389 ) 7KH&Y% ) CPHIG\WHB &,76 ' IWHRWHWRIGRBDH
WHKOLP R DNRQR FUIRW ER(G-UP DUNAMY ERE HHERK D \WHS &,76 WILP HOQG E Gl HHYBUIANH/DGROAGE (8 PHPEHU
DM DQG FOP HIQRH | HRAARQS XIXWW 7KH&Y ) HIP I(DMGWHH-GIRY 7,8&$9 \RKDYH®FOCED L) DIHQNVZ LMQ( 8
P HP EHUMBIAMAKHBXE 1 XQB/SDASRWMGLOR EXWOQNRGFHE XBVIURXQGP DN FRP P XQFDIRQY SUH P DY CRIVLIFDARY/DQG\KH
AVRQIDOIRQR P DNHNY

$  SHIXOWY WKQFDOWMQEDG/ROVHMEP HVAVASICH 3&6' 57 &6' 5 LQNRGFHEP HDXUAAR SUYHQNFMBP HONVOIOWY Z WK
\HABP HVDIOUWA/ WX LQSHDIY ADUH/CESIHGE, \WHEHD0BHRUMKY  HERIMBUHARI D) SO 6LGFHP RW 7,839 \KE
IXQB/HP SR SK\ VIFDOUBIFDMRQXMQ) HIXUEY DG ERIGY WEGH/LOWHHHDAWAAKDAINASTFHZ MMOQWH( 8 FRP HIQRVARSHR
&6' 5 7KVWIXDMRQMP HIQRIRIHRY) HEXDY

MK RPLAGG, WKHU 0 DQDIHGE : VGRP 7UHHO XGMS WHD DQDIHP HOW LP MMG

2 (HR RAUNKBMGDUHY : VGRP 7UHO XGMS WHD DIHP HQW LP MAG LVD-HYH EDHGP DI HP HWVRP S0 SIRYIAQ) LOYHWR HONGG
RMHUP DI HP HQAVHYIFHAR:  NGRP 7UHHO XGMS WHAMKHIG/ & RUE 0 $, LQUASHRAR \WH( 73VIMKHGE © 0$, @ MGRP 7UHO XGM WHW
0 DEIHP HQW [P WG RSHIDRY XQEHMHEAHB! BXMCHAY 6FKHX®! R WH3URHO/R &UPH -HIH / ¥ P XWADGKHHWR - HYA

$0/ &) 7 &3) BIXDIRY DOGLAKSHYIVHGI RUFRP SCIOFHE, WH-) 6& : 0 $, DQRQ FRORIEDM\MLGSIW LVDSXETE @P MGFRP SIQ
|FRERDAMGLOWHOY VR |, UHDIQG , VWZ DY HKBEDKHE DY D\GHADOSXUSRH YHF®H RAKHSXERA/R IWKQ) FRIDMDT] H5H FKDQIH WG
VHRXUMIY R 73 6HRXUMIY XQEHMH&RIDMDT H3( 73 6HAXUMAY/3URIUP P HAARUIEHGLQIWYDHSURERXY : 0 $, VDO L) FRP SR
ZIMOWHP HIQQ) R VAMRD R \WH70 VARQRIDIRQS AW DVIPHIGG R ,UHDOG : 0 $, LVGRADKRU] HSRUBIXDAGE. \WH&HOMD
YONE YIWHR IMKQ) ( 73V
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7 KH&HQDO/OGN DYFRP SHMADARR MY XQEHMH3UIRGHRMY'S HIXDNRY KDY CESURYHEWHIDH3SURSHRAMYDYP HAMY) \WHUATXLUAP HOW
LP SRHGXQEU, UMK DQG( 8 @F SXUKCQMR \WH3URSHRAMYS HIXTARY 6XFK DESURYDOLHIMM/RQD \R (73 6HRXUMIE/Z KLFK DUHVR EHDEP KGR
WDEQ) RQDUIXDAMEP DNVRMHSXERHR 0 ), ,, DUGRUZ KUK DUHVR EHR | HBG\R\WHSXEQF LQDQ ( ($ 0 HP BHUB\BIM 7 KHYDH
3URSHAMVDOR KDVEHHDIBSIRYHGE! \WH) &$ DvFRP SHAMADAKRUNY SOXOQAMRWHS . YHYRQR 5HIXDIRY (8 1R R WH
( XURSDQ3DUMIP HYWGWHERXGACR  -X(H  ROWHIRP DQGAROMMR \WKFK SURGHRMMHYDQG SOOI * LUHAMYH (& ZKFKLY
SOVR 8 . @7 B YIWWHR WHS .  3URGHRMYS HIXDARY

$VRHUIDHWR @ 0 $, WHEHMDO/OON KDV QRVHGWHDSSURYDR \WHYDH3URSHRMYIQDFFR EIFHZ LK WH3URSHRAMY5 HIXTMRQWR \KH
&RP P IWRH1 [ LRIOBISHUGIBRAHN HDYRYD \WH, \BIDQ| LDGAODXSHYLRY DAKRIMY  \WHIAXQEADNEOV- U) LG GHOXBLMMQINDA MEKW
WH* HIP DQ) HEHI0) LODADOEXSHYDLRY $ XKRIMY  \WH) [CDGADOD DUV XKRIMY R $ XD WHERP P MRQGHE XYHMEFHGK 6HARKU
) LCDQAHU \WH I LDGRCOWI XORULY/ X HP ERAJ \iH) LODQWMX GHAKH1 RZ HILDQ! LQDGADDKSHYIVRY DAKRINY  \KHS XURUMY GV6HYLFH/HV
0 DUAKpV) LOOGAHY \WHY4-OLDD) LDGROCHYLFH/OQE0 DUNANVS XRRINY  \WH) LCDOX GHAKH' DMK ) LQDGADOBXSHYDRY $ XWKRUIMY  \KH
) LCOQALYDOYRQE WH) LOQMK ) LCDCADOEXSHYDRY $ XKRINY  \WHS XRUIMYGHV/O DUKpY) LQDCAHY \WH) UK $ XKRIW | RWH) LOOGADO
0 DNV \WHS XVRUAMVY LCDGHS®I0 DUNMMY WH1 HAHIDIGE/S XWRIMY | ROWH) LQOGADDD DNV \WH. RP D1 DG RX) LOOQRZ HIR \KH3RDK
) LCOQAOOBXSHYDRY $ XKRIW  \WH&RP 1My Q1 CRREOGEHI HIFOER GHO DA/ \KHEHRXUM/0 DN RP P MIRQLQ6S0Q DG
) LCOOMQSHNRGHD \WH6Z HAMK ) LADGADCBXSHYDRY $ XKRIMW B SIRMGAQ) WP LQMUDID Z W FHWIFDM/R CESURYDCDMMAGY WDAKHYDH
3URGHRMYKDYEHHQ SUHSDUHGLQ DFFRUEDAHZ M \WHBURVSHRMYS HIXDMNRD : 0 $, P D UHNXHNAHE HOADO/DON R SURYLGHFRP SHMADARRIMEY
LQRKMH ($ 0 HP EHUBMEAM/Z LW \KAK FHMYLEDAM/Z KHKHU RAMHSXUSRAVR P INGQJ DSXETE R HUQVKAK 0 HP EHUB\BIMYRUI RUDEP LWRQ\R
WIEQ) R DORUIY ( 73 6HXUME/RODUHIXDMG P DIHMHHOQRUERK

©0$, LVSUP DO \VEMAARWHI RBZ 1) GINVMIRQDIGUBIXDMAY BIXUP HOV

$  7KH&RP SDQHVSPM 0 $, LVIGFRSRUDMEDYDSXETE @P WAMGACELON FRP SO XQEHMHERP SIQH/$ PATKHMRM : 0 $, LV
UANXLUHGVR ARP SO Z 1 YDUIRXY RED) DARQYXQEHMHERP SIQHY/$ PFAKFK DV EVRAMP MGWR FRQYMHIQ) JHHIDCP HAMIY NHEIQ)
SURSHUERR\VDQG UHFR B/ D06 LAY | LCDADOWENP HOW

$  7KH3WRSHXVS HIXOWRY 7KHIYDH3WRSGHRAM/KD/EHHDGIWS DOG00 RIHUR (73 6HXUMVIQDD (($ 0 HP BHUB\BIMWWDKDY/
LP SBP HQAGWH3URSHRMYS5 HIXOMRQLYP DEHIQFRP SIDGFHZ W \KH3URGHRMYS HIXDWRQOGGDQ  UHBYDQAP SOP HY P HDAXUHLQ
\KFK O HP EHUG\DAN

$ (0,5: 0%, KHEH/IWSD P HONEQIDIRYVIQUASHRAAR \KH( 73 6HIXUMAVE, HOMIQ) LOR\Z 05 WIQLRARQVZ IW\Z 05 SURVIGHY
Z KIFK DH\KEMPAR (0 ,5 7 KH&HBO/OON KDV EHHQ GHALI CDIMG DARHFRP SHAMADAKRRIN IRU( 0 ,5 DQG VR DAAWFRP SIOFHZ LK
(0,5 UTXHWWKDY 0 $, \WEP IWDQQOD DQ( 0 ,5 5 HIXDRY 5HMD

¥ %05 61H: 0%, IMXH/ILQDIADOQXKP HOQV\KDAH HHFHDEHRP DN IWDOR Z LOEHWHNXUHG\RFRP SO Z L\ CESTHCEM
REQIDNRQVZ WMLQWHWIP H UIP HAHNRXWKQGHMHYO 5

$ 0% 0$' KO/DAUFWIHANG, DG DOGWHIWHAKHGI DO WP HZ RINXQEHSQRQ) WHIXGRIROR GHARNY \DRMRQQ) DG
GHMUQ) P DUNHATEXH 94R0GD 0 $' DESTHARDY | LDGRDOQIMKP HOADGP KGR RUIRUZ KIFK DUHNHAVRUDER MWRQKDVEHHD
P DEHVR WDECQ) RQDUHIXDWGP DUNHNQDABDWRGHP HP EHMBIMR WH( 8 RULQDQ( ($ 0 HP BHUB\BIM 2 EQIDIRY/LP SRHGRY
D 0%, XQHO $' LFOGHWHUTXUAP HIMR SEDK LQUGHIQ RIP DIRQLQDSXETF DQGWP HY P DQHU\R ALY XS DQGP DQEQDOW
R LQICHYDG\RUH WQIURP P DNHAP DISXDIRY

¥ &6'5 $VIERYH &6' 5 LQURGFHEP HOUWXUAR SURYHOAHNEP HOVOOUAY Z LW \VAMBP HONVDLOUAY UAXANY) LOSHDBY AKDUHYCSSTHG
B WHEHMDOGHRXUMAY/ FHSRIMBUHVR LAY SO/

, QMBRXDOB URSHIN

: HHIDGRUQPH @ MGRP 7UWHH DvP DMUIDOR RXUBXMCHY DQGKDYHUH IMMHGWH:  VERP 7 WHHQP HDQG®IRGMIQDYDVHYIFHP DN
ZIWWHS 6 3DMMNDG7 WGP DN 2 | IFHDGLQ YDURXVIRHIQMUMIRNRYY : HDORKDYHUHIIMMHGO0 RGHOQ$ GKDDVDVHYIFHP DINZ W \KH
8 6 3DMNIG7 WGP OIN2 11 IFHDIGLQ YOURXYI RIHIQMUAVG RNRQY DG KDYHDESTHS | RMEG-P DN W IMIDIRQR WH:  MGRP 7UH3UWP HQ@P H
DGEIRGMIQ

0 D) R RAUQE EDHGHIXW ( 7) VOMHEDHERQRXURZ QLG H/OGZ HARRMFHOHWHP 1URP QRUGRZ HSD. FHUQY THAAR WULG
SOMVI ROWHHLGEH HY : HER KRZ HYHJ CRHQHWKLLG SDW LGEH HYIRUFHMIQR! RXUIL] HGLGRRP H PXUMGR. DG DOMIDAYH( 7) V
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2Q0 DWK WHS 6 3DAMNIGG7 WGP DUN2 | LFHLWKHG AR XVRXUSDMMRY) LCDGADD QAKP HYSHBRIRQDQS: HIKWY) 6\ WP DOG
0 HARG Z KIFK LVHP ERAHGIQRAUGYIGHIGZ HIKWGHIXW IGEH HY : HEXUWHI® CRQRABD XSRQRXUSDAWRUDFRP SHIVYHDGYDQMH

$ YOUDE®Y, O RP DIRQ
&SRPS0 : HEWDQG3XETF) LIV

2 XUZ HEMWILY GFDAMGD/Z ZZ Z NGRPWHFRP DG RXULQYHUIRUUHIMRQY Z HEVMMLY GFDMG DAWEY. L7 NGRP\WHFRP : HP DNHDYCLOE®
[UHHR AOIHWURKIK RULQMHXRUUHIARYY/Z HEVAM RXUS QQOCE HBRWRQ) RP . 4 XOW® 5HERWRQ) RP 4 DOG&XUHYE HERWRQ
YRP . DOGLP HIP HOMRWRHUERW | LGGRUXDKHGSOMOMREHIRY D RUGHRIRD G R WH( [ FKOQIH$ FADARRQDYUDRIED
SURWFCEGIDWUWH. KDYHEHHQHBRIRQFDD 1LGBGZ W RUIXUMKHGR WHE( & 7KHS( & P DQEQ/DZ HEVWMWDAFRQEQ/WERW S \ 006
LG RUP DIRQWEHP HOV DGRMHULG RP DIRQUHIDAEQ) WHERP SO DIZ.ZZ \HEJRY

: HZ HEFDWMRXUHDQ QI FOXY DG FHYBIQHYHQVZ HSOMASDMLQRUKRWZ WP HP EHYR \KHLQYHE HWFRP P XQW RQRXULQYHARUUHDRY/
ZHAW $ GAWRID Z HSURVGHQRIIFDIRQVR QHZ VRUDQRX AP HW B DEQ) RXUILQDGADOSHIRP DFH 6( & 1LOQIV LOYHWRURYHVDG
SUAN/DOGHUQQIVUHBDAYRQRXULQMIRUHDINRDY/Z HEVIW ) XWKHUFR SRUDMJI RYHIDGFHIQ RIP DIRY LFOQQ) EROGRRP P IWHAKOWY DOGRYXU
FRGHR BXMGHVFROGANIGG HKLRY 1V DOR DYDMEG RQRXULQYHIRUUHIMR)Y Z HEVWMXQGHWHKHDAQ) 3* RYH(DGFH” 7 KHFRQMOVR RXUZ HEMAY
DHQRAMFRSRDMSE U HHFHIQRWMYS QOO0 HIRWRQ) RP . RUIQDD RAHJUERWRUGRAXP HAZ HILGIZ WM\KHG( & DOGOQ W HMHFHY
R RXUZ HEVMY DUHLQMOGHG\R EHLCDRRYH\A] \WDOUH HHIFH/RQD

,7(0 $ 5,6. )$&7256

$Q LM HONQRXUFRP P ROWRFNLOROHY/DKLIK GIUHR UMN <RX VKRX@S FDUHX@ FRMGHMWH\SHALLE UMNICRRLY GRAUEHGEHBZ 1Q
DEAWRQVR WHRK-ULQRP DARQFRQELGHGLQWLY'S HERINEHRUHP DNGQJ DGHAMROWR IQMMQRXUFRP PROWEAN |, 1 D) R \HHUMYDRYO® RFFXU
RAUBXMGHW RSHIDIY UAXOV 1LQDADOFRGAWRQDQG SUREHRWFRXGS EHKDUP HG 7KLY FRXGEFDXAHWHWDAQ) SUFHR RXUFRP P RQWRANVR
G-RICHDQGD ®WR DORUSDWR \ RAULQHKR HAG HIBLQWBAP HQVEHBZ DUHIRZ DUG GRNG) WEAMP HONV 6HHWHVFRIRQHONBG? & DXANRTLY
1RM5HIDAEQ ) RZDUG/ RRNQ) G\BAP HON

0 DUNHAB DNV

" HROGIQ) SUFHVR VHRXUMEY JRTSDQG RNHUSUHARXVP HBY DQGRMHUFRP P RN DQG FKDQIHVLQ LOAM DM/ DQG.I HIH.DCP DINANRQGAURYY
FDQDGHYHD Dl HAWRKUBXMQHNVE UH3XAQ) WHP DINHADOHR \WWHDWHIVZ HP DQDIHRUFDXMQ) © WVGRP 7UHH( 73 LOYARUARVHDRHUI XQG
\KDUH/DQGWLII HUUHE-P SRV

: HOH\XEMAAR UMYOUMEQY [URP GHRIQQ) SUFHVR VXU JRTS D05 RIMHUSUHRRXYP HBY DG RMHUFRP P RAWY Z KIEK P D UAXOVMOD
GHFUDHLQGHP DG RUQMIY HYBURSAEN DKLIKHUUHGEP SIRQUDMDQGRUDGHFICHIQ$ 80 7 KHI LGDCADCP DUNAVDUHKLIK® YRIWBIDOG SUFH/
| RUILCOGACCDAHNVP D LGRHDHRUGHFUWDHIRUP D UDRY LFOGQ) JHHDOHRRP IF FROGUR)Y WIGHXRHVBIQIA UMQ) RUI DAY LMW
DM WHWHIWHIQ) RUZ HNHIQ) R WHS 6 GRIDU HYHQMVKAK DvVDSDQG-P LF RUZ DU JHRSRIWDOFRQ QR SRIMFDCHYHON CRVR \MURINP
DQGRNHUP DIWYEH RGRXUFRQIRD 6 XEVBQIDI DORXUBHYHIHVDHGHIYHG URP DYMRY | HVHDGHSRORXUS 80 LOERK\WHIQM(DIR DG
8 6 P DUHN $ VDURKOVRXUBMQHWFDQEHH SHAMG\RIHHDMEZ HIUHYHOMYIQGHRIQQ) P DNAMMLRGP HWRUIHHICHRERP LIF GRZ QMO
6XFK DEYHIHFRIEWRO/Z RXGBONHD FDAVHWWHYDOHR RAUS8 0 \RGHRUDH Z KIFK Z RXGB UAKONQGZ HUDGYMRY 1HA RUFDAHLIQHXRYLQWH
; VGRP 7UHH( 7 3VARVHEDNHINKDUAVIQI DYRUR LM HOMKH SHIFHYHVR R | HJ U-DAMURSSRMQNY RUGZ HUUM WXV JHICY UHE-P SNRQARDN
Z RXGEDOR AXOWQGFUDHGS 8 0 DIGEZ HJIHY

) ORMDINRQVIQWHEP RXQADQGP L[ R RXU$S80 P Dy GHIDAHD [P SDRWHHXH/DQGRSH.DMY P DUILQY

7 KHOYHOR RAUUHYHGHY G-BHIB/RQWHEP RXQADQGP L, R RXUS 80 2 XUBYHXHYDHGHIYHGSUP DUO [URP DGYMRY [HVEDHGROD
SHAHDEIHR \WHYDDHR RAUS S0 DOGYDY Z MWHDMMR \KH( 73V Z KIFK KDYHQL HHWHHOYHY ) ORNDMRQYLQWHIP RQADQGP L R RXU
$80 PD EHDMIEX\EEGQSOWWR P DNHNRIGUWRY/RINGHR RUFRQIROKDADYHKDG DOGLOWHI XUMUHFRXGKDYH DGHIDYHLP SCRARQRXU
UAYHOHY/DQGRSHIDAY) P DU/

$ EQRUP DO Z IGHELG DIW\SUHIG/DQG P DNAABMKXSWRONNDDORUGMKSMDGQ) RUFIHDMH WHP H YR FRX@S XQGHP LOHLOYHWRU
FRQ LGHOPHIOWH( 73 LOYHXR HOMRKRXUHDQG AP INQYSXRUDFRHBBCRHR ( 73V

( 73VIEHRQH FKDQIHVIQP DUNAMBQERNROAKDAIHH.II CSSUR LP DMKHYDOHR \WHUH HIHIFHG DAHVRUXQEHOLQ) SRWRIRR
\HOXUMA/KHTSE, \KHSDUWAXDU( 73 7WEQ) LORYH/UMWIGFOGQ) WHSRMMODFNR DQCRMWHP DUNHANVRUI XQG\KDUY CEQRIP DD Z LGHEIGDN
\SUHOB/ WHQL | HHGPHERE HHQWH SUFH/DVZ KIFK WKDUWA/R! DQ( 73 FOQEHERXIKWIQG\RT WDAFDQH LMWRUDYDUHIV R BDRQ/DIG AR URP
WDAQ) 7 KHHUMYFDQEHH CAHEDAGGAUQ) SHIRGYZ KHOWHHLYGZ G-P DQGIRUDQ( 73 Z KHQWHP DINAVIQWHXQEHDLQ) LOYHWE HOVDH
FRHG Z KHOP DINHAFRQEURQY/DHH WP HD YRIWBIRUZ KHQWBECQ) LVAMXSIG 7 KLY FRXTB UKV CP WG URZ \W RUD WBAIRQLOWHRYHDED
( 73 P DNHADQG UKV RXUUHYHXH/ QR URZ Q) DVUSLGD DYIVKDYLOWH UBHFHAEDXIVRUHYHRLQDUHSFUROR UHYHDHY
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&RFHIADARD5 MWV
* HGHIYHD\XEWEQMDCERINRQ R RXULYHXHYILRP D@P WMGQXP EHUR SIRSXAWDQG DVD IHAGVRXURSHDIY UMX@VDLHSDUNAX@UD H SRHS
VR LQYHIRUVHP HIARZ DUGLOYHXY LOWWHSURGKRMIMADM LHYDQGRXUDEMWV\R P DIQEIQWHSS 0 R \WHHSLRGKAN DvZ HIDV\KH
SHIRP DOFHR WHHSIRXFW

$W HHPBEU R RUS80 ZD/FRFHMDMIQWOR RU NG 7UH( 73VZIWISSIR (PDMD  LOWUHR RXUGRP HIF
HXW(7)V  LQWH: LGRP 7UH) GDMY 5 DM7UDAY ) XQG RUS6) 5 IQWUWHR RUSWHARXVP HICBIROEN  IQWRR RXU
HPHILQ) POOHN( 7) VOB  LORHR RXUQMIDNRIOGHYHESHGP DUNAANXAW ( 73V $ VDUAKOVRXURSHIDAY) UAXOVOHSDWAX@® H SRHG
VRWHSHIRP DOFHR WHHI XQB/D0GRXUCELOV R P DQEQWHS 8 0 R \MHHIXQB/ DvZ HODVLQHXRUNHONP HOARZ DLGLQYHNCY LQWKHIXQBM
VDMLY |1 WHS 80 LOWHHIXQB/Z HHWR GHRICH HWHUBHDAHR GHROQQ) P DUNHAYDDHY RUGHARANEZ VI URP \MHHI XQBY RAUBYHMHYZ RXT
EHOGYHYHD DI HAMG

" HROQIQ) FRP P RAWSUFHY DQGJIRTSUFHYLQ SDUFX@U LOFOGQ) DVDURKAOR FKDQIHYIQ G-P DQGI RUFRP P RAWA/DQGIRGDVDQ
LYW HAVFRXTSP DMIDID DQGDGYHIHD Ol HFAVWRXUBXMGQHN

$W HHPBU SR IPDMY R RXUBS0 ZHHIQ( 73VEDANGE JRIBOGSSH IPDMY  ZHHIQ( 73VEDANGE. RKMHU
FRP P RAWAY 3UHRRXVP HIBY\XFK DV JRTSOUHR WO YLHZ HG D2\ HKDYH DAVHIVD/WH \WOG\R DMEFVG-P DOGGAUQ) SHIRG/R HRIRP IF DG
JHRSROWDIXGHMEIQW $ FFRP P RIDYHP RHBY  SRIAH/CUHDOR | DYRIIEGI D/WHRSSRMQW FRWR | RIRQ) LOYHAR HONQLQMIAE-DUQ)
DAHVLYGZ 0 DNHNRQAWROMDAILHQRVRGOALYHWR LOMMT HONQSUHRRXVP HIEY \KFK D/DUMQ) LQMIWWDMHMURP HOMP D GOG\R
GFIQQ) SUFH\KDATHAN-G\R R 73VOQGWHIE) DOYHYHD DI HANRXUS 80 DQGUHYHGHY : HFDQGRMBURYGHDQ DAKIDGFHWDANRXUSLIRGAW
ECANHGE! SUHALRXVP HEYZ LOEHH IWURP | DYRIIEGIP DNHNRQEMRY , QDEAURY FKDQIHVIQERY WP G-P DQGR FBVIRUFRP P RAWIHHIDMm
DGR FIFDDW LQGHP QG RUFRP P AW DV DRI HDWHMRXT HEXFHG-P DOGI RUFHIBIQR RXUSURGAW @P IMRXUCELOU \R\KFFHM XD
XK QG SIRSFWVDGOORP D GOGWRUHE-P SURQ/E H LMY LQMHXRY

$ QR DSRWROR WHOGMRY | HHUYHIHYZ HBFHYHRQRXU( 73VEDANGE. JRBOMSOGIQIRGRYGEHY : KIBIZHP D UDEO® \HDKH
JRGBWDNZ HHODXQGHMHHOIGMRY FRQMFW Z HWMIP D P DQEIQDSRAMRY : HRXUWHI® CRCRAHIAULOR DUDQIHP HONMVR KHEIHDI DLW
| OFXDIRQ/IQWHSUFHR JREBO0GIQ KHIILQ) ZHP D XQGHMINHLQWHI XMUHP D QRAEHFRWAH | HARYHRUVK] | LFLHQAR KHETHDI QWKLY IR
H SRWKUH

$ VJQUIFDQMERURQR RXU$S8 0 LVKHIBLQ SURSXFWZ W H SRKUHWRS 6 DQGLOM.ODIWRQDOGHHESHG P DUNAV DQGZ HWHHRHKDYHH SRKUH
VR GRP HME DQG | R HIQ P DINANRQAWRY DQG DLHVKEMAMR FXULHOR. H FKDQIHUDAMUMY

$W HHPBEU SR PDMY DG R RUBS0 ZD/KHBIQSIRGENZ IWH SREKHRWHS 6 DIGLQMIDIRIOGYHESHS
P DNV UASHRIYHD 7 KHH RUH WHXFFHWR RAUBMGHNLY FRAHD WAGR YDURXY FRIGWRVIQWHHP DNNVZ KIEK P D EHON HRRMGE. GRP HAWF
D51 RUHIQSRIMWFID\RALDCDGG HRGRP LF XGRHMEIQIAY P RGHEY  SRIFHYFRIGEMELQWHHUILRQY/DQGRAHUI CRRY

, QDEAURY | OFNMDRYV/IQI RHIQPXUHEA H KO HUDMY ARXG UHBFHWHUAYHHYZ HHIDI U FHUBIQ! RILIQLOYHAME SIRGEN 7KLY
RAPXY EHDXVHDQLGFHDHIQWHYDOHR WHS 6 GRIDUHDIYHWR QRS 6 FXUHFAH/P D IAXOQDGFIDHIQWHERMUYDOHR WH$80 1Q
WHHSIRGEN Z KIFK LQVAD Z RXGUAXONQEZ HIUYHIHY ) XWKHIP RUH LQHIRYP D SHIFHYHFHIBQ! RIHIQLOYHKMG SURSEN D/Z HODY/
AHMIQR RXUPXUHR DQG L HGLGARP HSURGAW\R EHD GW DARERMYHI QMY HOARSSRUMAW Z KHOWHYDDHR \WHE 6 GRUIUUMAY UHIDAYHWR
@RQ8 6 PUHFHY Z KIFK FRXGKDYHWHH I HAR WHEAQ) LM HOVLOWHHSURGEN WXVUHEAQ) BYHHY 2 XUSIRGEVH SRHG\RWH
8 6 PO D EHHIWURP DUMQJ 8 6 GRIDU BXVZ HADQSURYIGHQR DAXIDGFHWDAY Z [GEHWHFDH $ GR DZ HNHIQ) 8 6 GRIDUHDYHWR
WHHXUR R HOP D P ENHGW DMLY HRAULQAM CDIRDCKHSI HG HTXMY SURGKRN Dy XQKHSI HG DEM CDAYHYZ RXTS EHH IWURP \KHOSSUHADIRQR
WHI RIHIQPXUHER RUPXUHAHYZ KIGIRUSIRGAWZ RXT QRAZ KLFK FRXTS URKOVQUHIHP SIRQVIQRXUI XQB/
: WGDY DY RUELRDG FKDQI HVLQ LOYHMY HOWIQRXU( 73VE\ LOYHXRLYZ MK LI QU LFDQASRMRQVP Dy QHIDAKHD LP SDRWHHXH/DQGRSH.DAY
P DULQY

: HKDYHKOGLQWHSDIVDQGP D KDYHLQWHI XXMUH LOYMARYZ KR P DQEIQMIQ! LFOVERMRVIQRHRUP RIHR RXU( 73V, | \KFK DD
LQHWRLZ HIHWR EURDGD FKOQIHRUZ WG, IWLQMHIT HOVIQRXU( 7 3VEHDAHR DO HVR IWLOYHWR HOAXDAD\ P DUNAWRGEMR)/RUD
RMHUDRY WP D LIQULFDD® FKDQHWHEP RQADQGP L[ R RXUS 80  ZKIFKP D QHIDAYHD O HAWRXUUHYHKHYDOGRSHDIY P DL/
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© HSUP DU® G-BHIGRQ0 HIRY, QWY HOV&RSRLIDIRY 1 HZ\R, QAR HWD DQDIHP HOWL RUKS P HIFD / / & DQGIR D, QKR HOW
0 DQDIHP H&R / / & \R SUIRMGHSRINRIR P DQDIHP HOAHMFHY 6\BMEWHOQN DOG 7 UKWAERP SDQ. VR SLRMGHXVZ (W FUMFDCDGP LQAKDAYH
VHUMFHAR RSHDMRXUBXMQHNVDQGRXUS 6 @AMS( 7) V DQGRMHUWLLG SDUMAR SLRVIGHP DO RKHUFIMFDOHYMFHAR RSHDMRXUBXMCHN
DQGRXUS 6 QAG( 7) V 7KHIDOWHR NH YHQERWAR DEHTIXDMD SURMGHVKAK VHUYFHYFRXQSP DVIDD Dl HANRKURSH.DIQY EXMCQHNDQGKOP
LOHIRLYLQ RXUSLRGXRV

© HG-BHIGROWMLG SDMY YHIERWAR SURYIGHXVZ WP D0 VHYLFHARDATLH FUMIDOR RSHDI) RAUBMCHY LGFOQQ) 0 HIRQ, QKR HOV
&RSRDIRY 1 HZ \RQ, QYHIY HYD DOHP HOAL RWS P HIFD / / & DQG9R D, QYHIR HYD DIIHP HY&R / / & DVAKE DEYMVHYSIRIAQ) SRURIR
P DQIHP HWHYLFH/ DG 6\BMEWH/SOON DO 7 WG RP SDQ. RUB\BIMB\IHHMR SURVIGHPXARG. VHIYLFHY [ XQGIFFRXQIY) OGP LQVDARD
WO HUDIHR DOGVHRXUMEY/GQEQ) VHYLFHY © HODR UHD ROWLLEG SO SIRMGHYAR CRHQHLQE HARFHWIQR RXUS 6 OMMG( 7) V SHIRP
LA FOBX@MRQVHLYLFHYI RURXULQE HYDQGDWLLEG SOV AMMEXRU RURKUSIRGEW 7 KHIDOUAR D3 R \MHHNA YHIERWAR SURVGHXVDQGRXAU
SURGENZ W \KHHVHYLEHY FRXES BOG R RSH.DNR DI XHY DG WOV LD DOBRWAR XV DG LOYHKRY LQRXUSUIRGEN

: HG-BHGRQ+ 6%& DQG- 3 0 RUDQWR SLIRNGHXVZ W FUWFDOSK\ MFDCRXMRG \HMFHYI RUSUHARXVP HBYWDWACAN RXU( 7 &V 7KHIDOXHR
+6%& DQG- 3 0 RUDQWRDAHTXDMD VDI HIXDUG\WH SK\ MFDCDWHVFRX@ P DMUD@ DGHIHD O | HRVRXUBXMCHWDQGKDLP  LOYHIRY/LQ RXU
SIRGXFV

: HGBHIGRO+ 6%& D5-3 0 RUDQWR SURVLGHXVZ W FUMFDOSK\ MFDCRAMRG VHYLFHY RUSUHALRXVP HEKDAECRN RAU( 7&V 6XFK
SIRGAEMKDADHEDANGE. SK\ MFDCP HIBCOH\XEMAVMR UMNY DARADMG Z W WHPXAWRG. R SK EDCDXAN LFOGQ) WHUM WDAZFFHI AR WH
P HBCKHTSLQWHVHRXUHI CROMNY/P DEIHGE + 6% DJG-3 0 RIDQFRXGEHUAMIPMGE, DSDQEP IF WFKD/WHE29,' SOUEPLF (DMUID
HYHQV \XFK Dv/DQHDKINXONH RUKXP DQCRMRQY \KAK DvDAMURIMADAEFN | QDBAMRY WHHLY DUMIWDAKHSK\ IFDCP HIBCFRXES EHERAKRBR
AP DIHSRUBMMARG 7 KHIDOWHR + 6%8 OQ5-3 0 RUDOWR\KFFHAM XED SURYLGHXVZ W WHHVHLYLFHYFRXGB UAXOVQ! LODGADOBRWAR XV DG
LQHARYLQRXUSIRSAENV DG RAUUHRYHY R D) GMAYIURP DRXWRALD \KE PARGEDQRUQKIP D EHLCDGHOM
; HE-BHIGRO6Z LWIXRMYDQN/ \BDQG&RGEDHEXWRG 7UMY / & WRSURMGHXVZ W FUMFDORXWRG. VYRRV RUGI MICEXUHOABARDAEDAN
© VGRP 7UHHAILWBCDXAN 7KHICLOWHR 6Z WTXRMDQG RUSRQEDVHWR DEHTXDAD D HIXDLG\KHHAI MICOWHNFRXGSP DALIDD DOHYHD
Dl HFYRXUBXMQHNVDQGKDLP LOYHIRLYLQ KLY SURSXFW

: HGBHIBRO6Z DWNRMYON/ VBOUG&REDHEXRG 7UMY / & R SURVLGHXVZ W FUMFDCRAMEG. VHYFHYI RUGI MSCRXUHABAKDN
EAN: LVGRP 7UHAI MICDAHV 3URGENMKDNHEDANHGE. QIMICAXUHIAHY DUH\KEMAAR WHUMWY DXRADAMG Z MO WHPXRG. R QJMICDWHY
LGFO@ECQ) WHUMIWDAKH G MICAXUHIAHY RAWHEGANAKOIOLQ UDAKRAMHFRXGSEHLP SCRAMGE. KTFNVRURKHUP DIARXVIFMRYY :  VGRP 7UH
MK/ LP MG LY UHIDOARQWHVHRXULMNY SURFHXUAY DG LQ DMKRMUHR WHPAKRE DR VD HIXOGWHXEEHOLQ) AJMICRXUAR RY SRIUSKIE
NV 7 KHHLYCR JXOIQAMHWDAKH UL HP HOVR WHPARAD0Z L@IX@® SURMAWURP GWR DAHV ' TP DIHWRWHLQ UDXURMMRIGWR \WHH
DAHVP D UHIGHWHGEIMBORUHR LOFFHXEGIDQG DEYHYHD 1P SCAAKHYDOHR DOLOMMY HOAQGIWMIEDAHN 7 KHAIMICAUWHAHP D DOR
EHH SRHG\RWH, QMCHABUH © EHRHULAQ) WHVHDUATFFRXQVR \WHPXMRADD 7 KHHOUH DEAWRDOUMYLOYRYHG Z W DQLOMIN HVEDANHG
Bl GIMICEAUHFHVAKEK DY FKOQ HARWKH SURRFRO VKFK DV ROV Z KLFK FRXGS AP DIHWHUHSAIMROR QLI MICDWHVRUBKONO GV RU
LQHARLY 7 KHUMYDARADMG Z W G MICAXUHIAHY DQGWHI OUHR . WHPXAREDOVR D HIXOUBWHXQEHO Q) DVHVFRXTS UKD LDRDORW
VR XV OQGLQRARYLORXUSIRSEN DG RUUHFRYHY R 00 GWHVIURP DPXARGEDOP D EHLCDGHNOM 7 KHPAMRGED/SHIRP DEAWRTOHYFAAR
FY SR ( 73VWDAP D GHUYHOEAWRIOUAYHHE, GHBIDMY DSDWR RXUDKHMA YDIEDMWIQLANRQY ROWHUHBY DQNEGANKOIQ 2 \WINQY
7 KHH DUHHYELO RSH DR DCDGG WK QRE) LEDOUMN DXRADMG Z LW MEN.GQ) \KFK DY/ SHIDOWY/ GHR EDG YDICDRUBHDYRU 2 SHIMRIOG
WAKQFDOHURYLQWHFRQM WA MENQ) FRXGAEP DIHWHUEXBIROR QLI MBCDMHNVRUBKONOGKAY RUOMIRLY
. HGBHGRD5 + ) XQGBHMAH - HIH / P MAMGLOUHSHAWR WHSIRENVIMKHGE, RXU- HWH GRP LAGGIWKHY RUO DO HJ, WKHY R ( 7&V
H AEBW VGRP 7UHH, WXHU; / IP WG - 78& 7UKWRP SDQ - HIA LOUHSHAR SIRSAWIMKHGE © VGRP 7UHH, WKHU; / IPIWG $3(; ,) 6
/ IP IMGLOUASHRANR WHSIRSPWIMKHGE : 0 $, DOGEVBMEWHVY XQGEHMEH/ , LHDQG / P MGLOUHGHRANR WH: LWGRP 7UHB &,76 ( 7) V
VR SURVGHXVZ [\ FUMFDCDGP LOMADRYHVHERARWKRHSUREN 7 KHIDOUWHR DO R WRHSURAGHIAR DHIXDMD SURMGHKAK VHMEHY
FRX@GP DALIDD O | HAARXURSH.DA) EXMCHWDQGKDP LOMKRYIOWRHSURFEW

. HGBHBROS5 + ) XQGHHYAHY -HIH / LP MMGLQUASHAWR \WHSIRGEWLWKHGE \WHO 00 HU, WKHY H AN VGRP 7UHH, WKHL:
/ IPIWG -7& 7UAWERP SDQ -HIH [QUASHWR SIROAWIMKHGE : MGRP 7UH, WKHU, / PG $3(; ,) 6/ LP MMGLQUASHWR \WHSIRGEW
IMKGE : 0 $, DUG6\BMEWH/Y XQE6HYIFHY , HDOQG / P MMGLQUASHAWR \KH:  VGRP 7UHB &, 76 ( 7) V VR SURVIGHI XQG CFFRXQIY)
D LQDARQDQG \WEQM HUDIHR \HYLFHY DVZ HODVPXAWRG. VHYIFHVIQWHFDHR \KH: VGRP 7WHSB &, 76 ( 7) V 7KHIDOWHR DO \HYFH
SUIRMGHAR\KFFHA XTD SURMGHWHHVHLYLFHY FRXE UKD | DA DORMRWHSURGEN XV DGLOHARYIQWRHSIRGEN , QDEAWRY BHFDAOH
HIFK R WHVHYLFHSURVIGHY SURYLGHVDP XGIWWGHR! LP SRABQNHYLFHY FKOQILQ) \MHH YHIERUMHDMRQKLSVZ RXGSEHFKDEBILG) | WP LIKWIHTXLLA
XV\R GHYRMD\MLI QU LFDQVERMROR P DDIHP HMWP HVR GH RMDMDMP LOUHIMRQKLS Z W RKHUYHIERY RUKDHWHHVHYLFH/SURNGHG B
P XQBBI YHIERY Z KLFK Z RXTB UHTXLUH XVAR FRRUECDMWHWDO/ HUR \WHHI XGRAIRQR DCRMHUYHIERURUYHIERY
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7KH: NVGRP 7UHB &, 76 ( 7) VSUP DU® G-BHIGRQHWHIR $ WHDIRQ$ WHMD DQRIHP HWVG $ RU, UMK/ LIH, QXN HND DQRIHY/ 1P MAGWR
SIRVGHSRINRIR P DQDI HP HWHLYLFHY DQG RKHUWLLG SDUA/AR SLRMGHP DO FUMFDOHYFHAR RSHDMWH:  MGRP 7UHHS &, 76 ( 7) V 7KH
IDOUWHR NH YHQERU/AR DEHTXDAMD SURGHVKAK VHYEHYFRX@P DVLIDD Dl | HAWRXURSHDIY EXMQHA/DQGKOLP LOHARLYIQWH: VGRP 7UHH
88,76 (7)V

7KH: LWGRP 7WHS &,76 ( 7) VGE-SHIGRQWLLG SOV YHIERYWR SURMGHP 0 \HYLFHAKDADHFUMFDOR RSHIDY) RUBXMCHY LGFOAQ)
$ WHDIRS WHD DIIHP HYG $  DOG, UMK/ LLH, QYR HOAD DRIHY/ LP WG DVLQYHXR HWP DO HWARDVBURYLGH XV Z LW SRINRIR P DRI HP HQW
HYLFH/DOG WG SOV SURYIGHYR 13 FOBX@IRQVHYLFHY 7KHIDOWHR 0Q R WHAHNA YHIERWARSIRYIGHWH: VGRP 7WHB &,76 ( 7) V

Z K\KHVHVHLYLFHY FRXE BOG\R RSHDMR DMK DG UAXOW! LDGRLDOBRWAR XV DQGLOHURYIQWH:  VGRP 7WHS &,76 (7) V
) CLO(HR WILG SDUV YHOGRUAR P DLQUBLO VK | LALHQWOMCDOFRQARY FRX@S DGHIHD DI HVXY

,| D\KLLEG SOV YHOERUI DOV\R GHYHERS DG P CIQEIQVK | LFLHQNQMIDOFRQURCEURFHAHY RUDGHNOM ADBSUYTR. FROMRY DOGVHRXUN K kP
\KFK | CIOUHFRX@S DEYHYHD O HAAKY ) RUH CP SO Z HKDYHEHHDQRIWLHGR DGHLIAHA IQWHIQMCDOFRQARYR DWILG SDW YHIERUR \R\Z DA
Z HYXWM HIQRXUDFFRXQILY SURFHAFY © HIKDYHLGHOINLHG\K | LELHOAP LIDY) FROURY\R CEBYIDMWHGH LELHR. DGR CRAEHIHYHWHKLLG SO
GHLAHRA KD/DP DMIDOP SSAARQRXURSHDARQYRUILCDGADOMERIY) $ Q. LOMIDOFRQARC CLOUAWDAP D DIMHLQWHI XWMUHFRXTS DGYHYHD
DIHAKVLL RV LALHQ® P MIDAG

7KHSIRGPWIMXHG B RXU( XURSHDQ EXMCHA/ DUH \XEWRVAR FRXQIMLSCUIY UMYV

7KHSIRGAWIMKHGE RAU( XURSHDQBEXMGHN G-BHIGROWHVHYLFHVR FRXQMSDMEY PXNREDQY D06 RM-UDI HON QG DHWHH RUH\KEMANR
DYDUHNV R ARQMEDW UMY Z KIFK DHGHEIGGIERYH 3URSEWIMK-GE : 0 $, FHMHQ: MGRP 7WHS &,76 ( 7) VDOGRHMMQSIRGENIWKHS
B\ WHO DO HU, WXHYDHEDAN-GE \Z 08 GHUIYDYHRMP [GUDUIIHP HON Z KLFK DH\KEMPAR UMWY DARADMG Z LW \WHFUHEWT RWMCHNR \KHU
FRXQMSDMEY LFOEQ) \WHUMI\KDADFRXQM.SDW Z L RIS DWDQLRNRQLO CFFRUEIFHZ W WAMIP \VDQG FRAWRQ/EHFDAHR DAVSXMRYHU
WH\MP VR WH UHBYDQADUDQ) HP HQAVZ KHMHURUQRAERQDI LGH RUBHFDAHR DFUHAWATXAW WIXDRY Wi RURSHDIRICEREGP $Q
GHAURDIROR \WHFUHAVWRUGRZ QIUDCHIQ\WWHFHEWDIY R DFRXQASDMY RAWHPXWRADQKRWMQ) WHFRIDMAMIID FRXG FDOHWHDARADAMS
SUIRGEMRWIEHDAD AVFRXQAR\WHYDOHR \WHXQEHOLQ) DAHV

7KHWP VR FRQUIFWZ 1\ FRXQALSDUNY DUHIHHDD FRP SB]  R\MYPXWRP 1] H5D0G R W RAKEMAMR U XDRY RMHILIKAS YROQEW
RUQROQEY GHDOE DFRQAMSDNP D RFFXUDAID WP HZ IARARIFH , QIWHHYHR D) GHDXOV RUNHIQRYHR R D) FRQMSIW
WHUHBYDQABURGENP D BHH SREG\R\WHXQEHMAUIDARQR DRHV | UDXG RURKHUI CREWKDAP D UAXOMQWHUHFRYHY R GW\KDQDOR \KH
SURSHW R RAUMKHYAKRDAZ DVKHBLOPXAWRG RADHNH-BELQ) LOWHFDHR SK\ MFDD ELFNHG SIRGAWRUMHUFRYHY R SURSHW \RDAY
LUK | LFLHQA YOOHWR FRYHUDGEP RXQWVSD, CEGIVRKRTHYR \WHDSSTFE! SURGRNV XSROWHUHEP SIRQ

7KHLP SCRAR P DUNHAKUAWY RUFRXQIMEDWY | LGDGADCFRQBUROP D GRAEHCFRXUDAD | RUAHHDRUHYDDDME DG DVDUAKOVZ HP D QRATNH
\IK | LFLHQAZRARQ\R UHBXFPHFRXQM DY UMWH T HARYHD $ Q. GRAHYGXHVR DFRXQAM SOV DOUHWR SHIRUP. IWARQAFYOCREQ) DARQYZ LOEHERCH
B\ \WHUHBYDQBURGFNARKHUDQG \WHHFRXS EH D\XEWEQMOEHD) [QUHRYHIQ) DRHVGHI URP FRXQMEDMA/RUMP D QRABHSRMEBIWR GR\RDV
D' HDXOVE!  RUAYHDUP RYRUTXHIRQVCERWWMHVRYHR R FRQAMSOMEVP D LGRUHDHRSHDIRDOUMY RUMIQRIRQFRIV Z KIFK P D
QHIDAYHD Dl HAAKHLQMWR HYSHJRP DOFHR \WH UHBYDQABURGAN DG KDYHDP DMUDCOGYHYHH | HAARQRXUBXMCHK/ DG RSHIDIRQY

2 XUUMWN P DQDJHP HWBRTIA HY DQG SUIRAHGXUHY DQGWRVHR RXUWILLG SOV YHOARWXSRQZKIFK ZHUHD P D QRAEHIXE HIHARMHLOQ LGHOWMW LQ)
RUP MDY UMV H SRXUH LOFXAQI HP SR HHP VARQGXKAW, | RXUSRTAHY DQG SUIRAHEXUHY QR QRADGTXDIMD SLIRMAAKVIURP H SRXUHWR\WWHH
UMV ZHP D LOPXUGWH/AKDAZ RX@ DGHIHD O HRANRXUI LCDQRADCFRQAWRY UHBX\IANRQ DQGP DUNHANKDUH

: HKDYHGYHBSHG UM P DD HP HYERIALHY DG SURFHBUAY DG Z HARQMXHWR UH LCHWWHP D/Z HFRIGENRUBAMCHN 0 0Q R RAU
SURAHBUAVIQYRYHRYHMLIKWRL \KLLE SOV YHIERWARDABIRYLGH XV Z LW FUMFDOVAYLFHAKRK DV SRMRIR P DDIHP HOVPARG. | XQGIFFRXQIMY DG
DCP LQWDARY DOGLOEH  FOBXOMRQDVI XUWHUGHAUIEHGLQ® 7 KLLG 30V 3URVIGHS MY CERYH + RZ HYHJ RXUSRIFLHY DG SURFHBUAAR LGHOMA

P RARUDGGP IV HUMWP D CRAEHI X HIHRYHLOP MDY RAUUMNH SRKUH ' H IAHAH/IOWHUM P DCDHP HYSRIAHY DG SURHUY
LQMEDOX WP VOQGFRUURY R RAUKLLG SOV YHIGRYP D DGHYHD O HAARKUM WP VDG FRQARY 0 RRYHU Z HOUH\KEMAAR WHUMWR HURY
OGP WRGBEE RUHP SR HV LGFOGQ) 1 UDXG DG QRO FRP STDCFHZ W SRIFLHY 7 KHHUMNY DUHGL | LEXOVR GHMANQ DGYDIFH DG GHAMU DQG
FRXGSKOP RUBXMGHY UAXOVR RSHIDIRQYRUI LDGADOFREMRY $ GKRXIK Z HP DQEQLQKUIGFH DG XVHRKHMDGMRDOUM WKL \RRY
XFK D/ARLLG SOV LQE-P QULFDAR \R P DI HAHMBOH SR/ WH - DUHVKEMPAMRWLP VKK DY GHOAIEGY FRQXUIGFH @ IWOQGSRIA

H FOMRQY D/Z HOD/UMIR FRXQAMSDW GHIOCR FRYHIIH GH DXOWRULQRYHR | RAUSRIAHY DG SRFHSU/CR QRADGHIXOMD SIRMAVXVIURP
H SRUKUHDQGRXUH SRAKUHLY GRADGHTXOMD FRYHIGE LQXIGFHRURKHIUMI KU VRRY Z HP D LORXUGRAHAKDAZ RXCBCEYHYHD O HAWRXU

| LODGRDCFROEMRQ DG FRXS FDXVH D UHSKRURQLQ RAUUHYHDMHY DVLQYHARLY LQRXUSURGAERKU VWHULQYHAR HOMR\WHSUIROFEWR  RXUFRP SHIVRLY
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&RP SHMRQDQG' IMMEXWRQS MWV
7 KHDWHAP DQDI HP HNBXMGQHN LY LOMMHD FRP SHIMYH DQGZHP D H SHIHGFHSIHAKUH/RQ RXUSUAQ) DQGP DUNAANKDH Z KUK FRX@S UHEXFH
UHYHQXH/DQGSLR WP DUILQY

2 XUBXMGHNRSHIDM/LQDKLIK® FRP SHMYHIQBAY : HFRP SHMGLHA® Z W RKH( 73 \SRQRY OGP X0 XQG FRP SOQH/DQG
LQAUA® DI DOMRKHILQYHXF HWP DI HP HQWLLP V LOKUDGRHARP SDQHY EDONY ELR\HIDIHI LUP V/DQG RKHUI LCDCA DO QAMMNROAKDAR | HJ
SURGENAKDMDHMP LOUI HDMUY DG QMM HOVREMANYHARWRHR I HIGE. XV 7 KVIGFOGHYI XQEP HABD Z HIKWGRU CRRUEDHGIQE H/RU
PXUHR KHEIHG SURGANZ W | HAAWDAIUHI HGHIDED HNXYDBOAWR DOGLOVRP HLOWMIFHY G HAKDD RAUSIRGEW : HARP SHMEDHZRQDQ® BHU
R IIRRY LFOAQ QP HUFRIQURY VHYLFH LMY HMBHIRP DFH SIRGAWHDMUBY EUDBN R SIRGAWKRFH/DGGI HY

, QUEAWRY) WHOGRSMROR 5XB1 F - RUH( 7) 5X®1 WP RYHGWHQHGWRILGI RUH HP SIYHUHIH LQREHMRMKH( 7) V WHIE, FUDIY
| HZ HUEDUHYAR HQAY | RUFRP SHIYRY - HFRQIMH\WR H SHRAKDADGAWRDCARP SOQHY ERK Q. DOGWIBMRICDAMHAP DIIHY Z LOHIMIDG
H SOQGLQWWH( 73 \&OFH

$ OR QRO WBQSIHNIRYH( 7) VKDYHEH@XGKHS 7 KHHSURSAWDHRABTXUHGR QVFRHWHUKREQIVAL® D/P RWY 7) VRXUWH®
DHUTXUGAR QR 6XFK SIRGAWP D DIRZ. WIEWRICDRYHD P DQIHGP XXD0 XQGVSROR YR FRP SHMP RUAH | HRWHD DIOQWY 7) V

BHYHIIO( 73 \GRQRWYZ W Z KRP Z HALA® FRP SHMARQIHR P LIUDM\RZ DGR I HIQ) 7 DGR HHSIRGEMEBLIHNY JOQVIQP DN
\KOUH 3UFHARP SHIMRQH WMVIQQRARID FRP P RAW HG SURGFNADM RUH/AKAK D/DEMRIO P DNANTEANT DIRQZ HIKWGLQE H SRKU/DGG
FRP P RAWY EXVIOR LOGQRQ P DUNAWDSMIT] DINRQZ HJIKWGRUI CRRUEDHGH SRAKUAVDQGFRP P RAWAY ) HHUSAIRY/E. FHMEQR RXU
FRP SHINRLY KDV EHHQ DWHIG RYHWHOWVHZ. \ HDLW/DQG FRQMXH/AR SHUMAIOGP 0 R RXUFRP SHIYRLY DUHZ HOSRMRGHG\R EHH IWURP \MLY
WHIG &HYBQ@UHJFRP SHNRLY DHIEGNR R | HUSURGAWDABZ HUSUFHSRQVRURKHZ LVHDY W DG GHWR RKHUURYHH\RXUAHY DD OE®!
Z WMQVKFK FRP SHYRUKDADHXCDYDMEGIR XV 1 HZ HIST HYKDYHDOR EHOHMIQ) WH( 73 LOGAMY DOG1 BIXHQ® VHNR GLIHHADME
RIHIQI ( 73VDADEZ HISUFHSRIQA) XQB/DHEHQ) RIHMGZ WIHVR  EDAVSRQNRUGWY Z KIFK KOYHDMEPMGOSSIR IPDMD R \RHQHW
|BZ VIGEDD GAUQ) WHOWRKUH\ FOY ) FHUBAIROE AHYIIQR RXUFRP SHIVRLY KDY EHHQ DWHIG RYHMKH @IV \ HLY DQG FROMMXHAR SHIW
DQGP ) R RXUFRP SHIYRY DUHZ HOSRIMNRGHG\R BHH WURP \MVWHIG

2 XUFRP SHMRQP D KDYHJ UHDAUP DUNHAKDUH RN HUDEURIGHUIDQIHR SURGXAN GG SONR P VOGKDYHJ U-DMU LOGADOARXUAHAKDDZ H
R 6RP HI LCADO QAR RSHDMIQDP RUHI DYRIIEGIUH XA HIMUREP HADQE RUKDYHSURSUHEY  SURGEW \RXUFHVR UYHOHDG
AIBMRQFKDYHY Z KIFK P D SIRVIGHWHP DOG\WHULQMHWY HOABUIRGENZ LW FHVEIQFRP SHMYHDGYDQMHY LFOGQ) LQSUAQ) ( 73VDVERW
GOCHY ) XWKHUFRQRICDIR)Z MKQWHIGEMY P D DR SV DADFRP SHIMYHAMIGDQMH

© HEHIHYHWD/GHWR \WHFRQMAQ) HYROMROR \KHFRP SHMYH@QBASHGWAUEHGIERYH Z HKDYHH SHIHGAHG DQGP D LOWHI XU
H SHUHTFH SUARKUYRQRXUSUFLQ) OGP DUNANKDUH Z KIFK FRYXES UHBAH RXUUHYHHY DG SUR WP DL/

© HUHD RQWILLG SOV AMIEXWRQ FKDQCHY AR VHIRXUSLRGXAN DQGLORHWHGFRP SHIMRQ DI DIOXUHWR P DLQBLQ EXMGHN IHIMRQKLSVDQG
RIHUI DRRLY FRX@ DOHIHD LP SCRARXUBXMQHN

* HUHD RQYDURXVAKLLG S GMMEXWNRQ FKDQCHY LFOXAQ) U MG LOYHWY HOADGYLVHY Z LUHKRXVH QG LQAMMNR DOPKOQCHY AR \HTRXU
SIRGAEW , FUDIQ) ARP SHIMRY DI LOUHWR P DQEIQ EXMGHW UHIMRQKLSV DQG RAHUI CRRLY FRXG P SDURKUGMUEX\MRQ FOSCELMNY DG LGRS DH
WHFRWR FROGANY BXMCHY , QDBAWRY VHYHIICR WH@L HMWAWREDOSIARP VOQG RICHER\HDIHI WP VHIP LDAGWIEQ) AR P WIRQVIRU
(7)V$Q LCCELQN R CAFHWDG\KARHM X@ VHIRXUSURGAWWLRXI K RAUGMMEXNRQ FKDQCHY FRXTS KDYHD QHI DAYHH [ HWRQRXUS 8 0 BYHY
DQGOBYHIHD [P STRARXUBXMCHY
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3HIRP DQFHDQG, QYHIR HMB LAV
0 DQ R RXU( 73VKDYHD @P WMGWEAN UHFRLG DG SRRULQYH HWSHU RUP DGRHFRXES FOXVH RXUURYHOXHAR GHRICH

0 IQ R R 73VKDYHD@P MMGWERN R GXSRQZ KIFK DQHYDDDMRQR \WHULQMHWR HOASHIRIP DFHFDQEHP DEH &HWMQIQMIRLY QP LW
WHULQ/HKR HOMR ( 73VZ WM UFRGVR WO\ HOWRUP RIH ) XUKHIP RIH DV/SOWR. RAUMRDAM  Z HFRQIXRXAD HYDODMRXUSIRSEW
R HUQIVR HOXUHWDADTRXU XQBY DHXVH XO FRP SHIIQ) DG Gl | HHQMME LMK HOAR | HIQIV \R DI QRXURYH DISIRGAMCHP R
FRP SHMYHD LQWHPXUWHY 73 @QBADSH DGR U DIRFDMRXUARXUFHAR DHD/R JUDAUFTHANQMIAS VDUAKINZ HP D | XUKHDEMMARXU
SIRGEMR HIQIV Z KIFK P D UAXONQWHFBMQ) R \RP HR RXU( 73V FKOQILQY WHULQYHXR HOWREMAMHRUR | HIQ) R GHZ IXQBY 7 KHLQYHAR HQW
SHIRP DFHR RXUSIRGANLYLP SRUIQAR RAUNKEFHN © KIBIVIRQY LOMHWY HOABHURLP DFHFRXGB\MP XOM\DBYR RXU( 73V SRRUQYHIR HW
SHIRIP DFH RQOQIERWMEDLYRUDYARP SOHGVRWKLLE SOV EHIAKP DLW RUFRP SHIMYHSURGAEN FRYXG GOGWR DGHUDHLQVIBY RP XM
UHE-P SIRY/ WHIE, BZ HIQY WH$ 8 0 DQGUHBHLQ) RAUUHYHXHY 2 XUIXQEP HBE Z HIKWMGHNAW SIRSENVDHGMIGHEWR SURYIGHWH
SRMNDC RUBHAKUUMN DGR QAT HQAB A RYHUI XTP DINANA. FOV D05 CUHEHWKAMG | RUQYHARYZ M DERJHIMP LOHXR HYWRU RQ
+ RZ HYHU \RHLQYHWR HOATSSURIFK R RXUHTXNY SURSAWVP D RISHURIP Z HIGAUQ) FHMBQWKRWWMUSHIRG/R WP HGAUQ Gl HIHMBRQNIQWWH
HRQRP LF R FO

2 SHDARQDCS MW
2 XU( XURSHDQ EXMCHW\KEMRAN XVVR LOFUHDVHG RSHDIMRCDO UHI XA 1 LQDGADCDQGRMHUUMY

© HIDAHLGRUDHGRSHDIRDO BIXDRY | LCDQRDO FRP SIOGFH WHEXBIRDCDGG | RULIQH FKDQIHUDMUMNYDYDUAKOR FROGANY RXU
BAMCHNVLQMDIRDID 7 KHIDOUHR RXUFRP SIOGAH DG LOMEDCFRUROK VP VAR SURSH® P 1\M DAMVXAK DEAMWRDOUMY RUR RXULG UDAKFMUA
VR VXSSRIRXU( XURSHDQEXMQHW FRXTB UAKOVQ RSHDNRD0 DLOUA/ DG B X@RY [LGH/RADGRAIRYY , | RAU( XURSHDQ SURSAN DG RSH.DIRY

H SHUHZFHOQ QHIDAYHFRQHMXHIFHVRUDHSHFHYHS GHIDAYHD QGRS 6 P DN IWP D DORKDP RXUBEXBINROLORKH-UP DNV LFOGQ)
WHS 6 P DN

: HKDYHDQGP D ARQMXHVR SXUKHDFTXAMMNR)Y RURKHARDMILEWDQDRNRDY $ Q. MDA LE WDQUDRMROVKDVZ HDUHD SDUVAR Z LUKV
LQRUDVHE GHP DOG/RQRXUP DI HP HOWDQGRNHUUARXUAHY P Dy BHLIQULEDQAQ M) HUHDMYHVR RXUDWHN DQGRSHDIRQY URXOVQ\LIQLLLEDQW
FKDQIHVLQ RXUBXMGHA/ DQGP DMIDE DQGOGHIHD D HAARXUMBRN SUFH |, | ZHZ HHXCQDEGIVR P DRI HRXUMDADLE LQUNDAKHY IWARX@SKDYHD
P DAIDCOGYHYHH | HAWRQ RXUBXMGHW

: HKDYHDGGP D FROMXHVR SXWAKHCFTXMMRQYRUMADMI LE WEQORIRQY 7 KHHIQWDYHY KDYH SORHGLQRU-DHE G-P DUB/RQRXUP DIHP HW
DOGRM-URXUAH/DGP D FRQMMXHRGRRIQWHIXXMUA : HP D QRABHIEGIVR P D HRXURSHIDNRQ/H | HARYHD RUDFKLYHRXUGHMUHG
REVMRYH/RQDWP HY RUSUR MIEGIEDLY 7RERVRP D WX TP RY RKHAMQIV

T FRQMXQ \RUANOQ P RIYDMOGGP DEIHRXUH MY HP SR HDQG RUDNEPAIGIQMIDMGHE. HP SBR HY/

I GYHBSQ) LP SBP HAIMY DQGLP SURMQ RXURSHIDIRIO | LDCADD DAFRXQIY U-ERWY DQGRAMHULQMIDOK WP VDG FRMRYRQD
WP HD EDIY OG

$  PDOEQQ DIGAYHRSQ) RXUYDURXVAXSSRIWXGRIRYLGFOGQ) KXP DQUARXURHY LG RIP DARQ\WWAKGRB)\ B DODQGFRSRIDAM
FRP P XQFDIRY/

| Z HOHXCTEBIVR P DI HWHHIQUDAYH/H | HRYHD WHIHFRXGS EHDP DMUIDCOGYHYHH | AR RXUCELON \R P DQEIQRUGFUDHUHIH/
DG SR MIELDNV

0 DILQY VADMILE LQWDYHY/P D BTXILHFRQIMXHG QMY HOAQSHIRQGHOLQ RIP DIRQWAKGRBU\ LG UDXUKRMUHDOG P DUNHANY CRAVAY
DVZ HODVI XUHUGHYHERSP HQADQGLP SBP HMBMRQR! | LQDGADD RSHIDMRIDODGG FRP SIOGRHM AP VOQGFRQARY : HP D QRABHVKFFHMXAQ
LP SBP HIMY) DOR WHSUIRFHAAAKDADHGHHADY 8 GBIW/AKFK LQUMDAYHY BKONO DOLGFUDHLO RXUBYHIHARDAY DABDNMBURSR WR DM \WH
LGFUDHLOWHFRIVDARADMG Z LW LP SBP HOMY WHP RXUIXMUHSUR WEELOW Z LAEHDGYHYHD DI HAMG

,QDEAURY D) | XMHVADLE WIQLAMR/P D UAKOQWHIMKOGFHR DMIQU LEDQATP RXQIR RXUFRP P RN RURKHUMVHRXUMEARDAY
FRX@S EHQOMYHR RAUMBANKREHY WHNXUUH\KEWEQMICER URZ LIV AKX FKOQ HYLORXUERDG FRP SRUMRO DG RUP CEDIHP HOAMP  FROAMAM
DFKOQHR FRQMRCR RXUSRP SDQ GOG\R LI QU LFDQAKDQ HYLORXUSIRGAVR | HIQ)  EXMGHVRSHIMRYYDGHINQ) DUGUMISIR LGV DUGRU
UKD GFICHIQWHSUFHR RXUFRP P RQWIRAN

2 XUCELOW R FRP SN I XMUH VDM LE WDQULRANRQY G-SHIB/XSRODQP BHUR | CRRWAKDADHCRAVQMHD Z LMOQRXUFRQIROLGFOGQ) RXU
CELOW VR LG \XABEGIP HIHRUDFTXMWRFDQAM/ GHIRIDM CFRHBBEGIWP V FRIFOGH\DIN CRRY DI UHHP HOW DG VHRXUHILGDGAQ) 2 XU
| CLOUHVR FRP SBAM VDA L WIQ.CPMRQY RN LOAD UDMDQG P DRI HDFTXLUHG RUFRP ELGHG BXMGHAANKFFHM XTD FRXGP DMIDD DQGOGHIHD
DI HAARXUBXAMCHY IAXOVR  RSHIDIRQY DG | QDA DOFRGAMRY/
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* HIQWKRMDGH/DQGSHIRP RKMHURSHDIRDOSUIRAHMAVIQ UHGHRR R SIREDINHA 7 3VAKDWZ HKDYHOXQAKHGLO ( XURSH 2 SHDIMRIDO
| LOXUHVARX@S P DIVID@ Dl HAWRXUBXMGQHIDQGKOLP LOYHURLYLQWWHHSURGFPNV

: HKDYHOXGRHGE SURSAEWLQ( XUIRSHWDADHLGE HER EDNHVR R SERXUHAH/RAWDAP D DIRZ |RMMENG) : HKDYHRAARXUAHG\WH
DEP LQMADRU \MDOU HUDI HADQG PXMBADO XGANRYY | RARHHSIRGEN : KIBIZ HWSIFDD RARRXUFHSRWNRIR P DD HP HOAHYLFHAR\MLG SOV
\KE DBYLHYI RURKUSIRGAW LOMYFDH Z HIQMIG CRADY GHMP LDIRQDIHQWIGE SOFHEX. DOGVHOR GHYQUA® Z 1\ DERNHMR BEDDH
WHHRY SR EDNHN 7 3VIQQHZ W WHLQRFHY 7 KHHUHEDDGRVWSLFDID RAXUTXOM® ( [ SD0AQ) WIEQ) YROP H/P D LGRUHDHWWHUMI R
WDEQ) HIRY 7 KHIDOWHR D) R RXUYHIERWAR SURYLGH XV DG RXUSURGXANZ WK WH RANRXUAHGVHLYLFHY DQG RXUI OUHVR FRUMA® SOFHWECH
RUEHY FRXG GOG\R RSHDNRDOMXHY DQG KOV LDGADOBRWAR XV OG5 RUQMIRLY LQRXUSIRGAWV ) RUSIRGAMMURXIK Z KIEK Z HGHIYH
DEAMRDOUYHHE WINGQ) Z HRSHDARD®M GHBIDMWHUHBYDQADAHVR YDICDAYLQRXUURDI DY GHMIP LCDMRQDIHAR SHIDMRDCHUR VIQWH
SURFHW FRXGS P DMUDTD 0 HANRKUBXMQHW DQGKOP LOYHWRLYLQ\WHHSURGAW , QDEAMRY WEINQJ | HDMUA/ \XFK DVGFN XS SHIRG/ NG
U DBSD RAVBHIRGY DG U D 0P RXQNV CUHCRACHHALLO 11 H3RYHMP HDQGFDQFDAHONXGEW UM RUGHD \WHWIEDG\HNBP HONBHIRG
7KVP D FDAHUAEP SNRQAR EHGHD H300GP D UAKONQ DI LQDGADORWAR LOYHXRLY

& DIVARSKLF DQG X QBUHREGI HYHIWFRXTS KDYHD P DAMUIDCDGYHHH | HANRQ RUBXMGHN

$ WURINADANGFN Z DU SRZ HJILOUH R EHUDAIRN (DMUDOGMDAMJ SDQGHP LE HYHWRURMHUFDIBIIRSKLE RUXQBUHAFEE®! HYHNRXTB DEYHYHD
DHHAARXUBYHOGHY H SHOHVDOGRSHIDIGY BAXAOVE!  LOMUXSWY) RXUGRUIP DOBMCHNRSHIDIRYY LQTRNY HP SE HHFDAXOOMY LFOQQ BWR
RAUNA HP SBR HAV UATXLUICY \KEWEQMICH SHIEVMUA/DQGH SHOAR U0 UHSOFH DG WMRLHQRIP DCEMQHWRSHDIRYY DG WA LOMHIRU
FRILGHIFH : HKDYHDGDAMIUHFRYHY SOQWR D3N AHMIQFRQMYHAH/ EXWKYSDQP D GRAEH\K | LAHQNQUASRIGQ) RUDP HIRIDA) \KH
HIFAVR DOGDMAWAHIURY 6P LO® \WHHWSH/R HYHIVFRXTS DOR O HAVMHCEON R \KHWLLEG SDIV YHIERYWDAZ HUHD XSROWR FRIGEW
RAUBMGHY LGFOXAQ) SDMAAKDMBIRYLGHXVZ WW\KE DGYMRY SRWRIR P DD HP HVWHYLFHY FXWRADD | XQGOFFRXQIGY DG 0GP LQVADIRD
VHYFHVRULQEH  FOBXOMRQVHYLFHY R FRQMHWR SURVMGHWHHGHHADY VHYEHRARXY HHOWRXIK\KH P D DORKDYHGVDKMIUHFRYHY SDQ/
R DEGHWWWHHFRQIMIHEAHY , QDEAWRY DI DIOUHAR WHWRANH FKOQIH/RQZ KLFK RXUSURGENWECHWR | XQRIRQSURSH® FRX@FDAHDP DAIDD
AVXSIRQWRRXUBMQHW |, | Z HRURXUKLLE SOV YHIERY DUHXTEGIVR WAGRIG DEHNXDMD RUQDWP HD P DQGHJ WHHIDOUYP D BAXONQD&RW
R UYHQHYDOGRUGRBDHGH SHOHY HWHUR Z KIFK Z RXTS KDYHDP DAUDCOGHYHH I HANRQRXURSH.DAY) UMV

THKCRBRI\ 5 MV

$Q WIQULFDQAP MR RUI DOUHR RUWRKQRBI VWPV RUR RXUWLLG SDUV YHOGROMMKGREI\ WP V RUDQ. VHRXUWELHORK R RXU
LI RUP DIRQ DQG R EHUVHRXUMY LI UDWRKFMUH \R \lDUHDSSTFDIRQY WRKQRBI\ RURKHUM WP VANDWDLHFUMFDOR RXURSHLDINRQVFRX @
LQMIXSNRUGEP DIHRXURSHDINRQVDQG UHX@WQ P DMIDA LODGADORY UHIXORY RDINRQY U-SX\BMROCKDLP RUGI DOIDEMN

© HOUHG-SHIGHMSRQWHH I HAYHIAWR RXURZ Q DG RXUYHIERWA LG RUP DNRQVHRXUMY SRTAHY SURFHGXU DG FOSCELOMAAR SURAAKH
WRKGRBI\ W VP V/XVHG AR RSH.DMRXUBXMCHN VR SURKRAKH CDB\KDABMCHRQRUDHWEQP MKGWURKIK WHP DGR P QEQDGHNOMLQMITD
FROMRY $ GKRXIK Z HOQGRXUKLLE SOV YHIER WABNHSURRRRYHP HDAUAARVHRXUHLQ RUP DIRQ RXUDG RXUYHIERUAMMKQRBI\ \ P VKDYH
H SHIHFHGR EHYHRXUW WUDNVDQGP D NOEH YX@HIEGIVR XQDAKRU] H3DFFHW FRP SXARUYLUOHYRURKHUHYHVRDIFRX TGS UKD
IEFPXUIAR/LQRXULG RUP DIRQRUM P GMXSINRQY/RUI L0 Z KIFK FRXT@SP DMIDD [QMIXSWRUGTP DIHRXURSHDARYY 7 KRHUMVKDYH
LGRUDHSZ WN\RHOXGFK R WH:  VGRP 7 UHH3UP HP REBICSSIFDARQDQGP D FRQMXHR LGRBDHLQWKHI XXUHDAKHP RELBICSSIFDARYY
DYDOEONVH SOUB/ , QDEAMRY WAKGRE\ LVAKEMPAR USLG KO H Q5 Z HFDQERA XDUDQAHWDARXUFRP SHIRYP D GRAP SBP HWP RH
DOYDFHEWRKGRBI\ SONRLP VI RAMHUSUIRSAW Z KLFK FRXTS O HAARXUBXMCHW $ Q. LDFRXUIAHY GHIL V WX P | LOUHYRUBBIFKHY RU
DOYDRHP HOVLQWRKGREI\  DOG\KHFRWCHHAOY \R OGP FRXCE\XEMP/XVVR FOHAA MWD DANRQ DG GAMH/RUUAKXOVOP DMIDO LCDGADD
QW BIXDRY IRTMRY U-SXBINRICKOP RUGIDOIDEOY Z KIFK QAR FRXT FXVHD GHRICHLQRUHIIQIVRUMRAN SUFH

+ XP DQ&DBIMICE NV
2 XUDELOW\R RSH.DMH I HAMHD FRXGEHLP SDILHGLL ZHI DORUHBLQ RUHFUAWH . SHIRQQHD

7 KHVKFFHWVR RAUBMQAWLYKLIK® G-EHIEHIWRORXUCELON VR DMEFMABQDGP RYDMKLIK® WWABG DUG\RP HIP H/KLIK® \GHALDD) H3
HP SR HV LGFOGQ) LOSDMAXDU RSHDARY/ SURSFNGHYHERSP HOMIHIAK WRKQREI\  \DBYDQGP DM SHIRQHD2 XUS 6 HP SR HYV
JHHDD PD YROQEUD WP LCDMWHUHP SR P HOADAIQ WP H 7 KHP DNVROKHHIQAYIGOVLYH WP HD FRP SHIMYHDGGLVANHD \REHFRP H
P RUH\R DV CEAURDOLOMXE HQP DDIHP HQVILP VHOMUWH( 7) LG DG D/WWHGI WICDAHVP DNHNRQIMHAR GYHBS 2 XUFRP SHODIRY
P HKRG/P D QRAMIEGIXV\R UFXVDOG UABIQUATXLUHG SHYRQEHD) RUH TP S SUFH YR LORXUFRP P ROWKNP D 1P SCRARKUCELOW \R
HIHARAHD XVHHDAW JUDQVDVOQHP SR HHFRP SHADIRQLGFHMWH $ OR ZHP D GH-G\RIGFUDHFRP SHODIRQBYHY Z KIFK Z RXGBGHFUDHRXU
QHACFRP HRUGFUDHRXUBRKAY |, | Z HOWHXTEGIR UABLQ DG DMEFWH - SHYRQGHD IWARX@S KDYH DQDBYHYHH | HAARQRXUBXMGHN RAUBAKAOVR
RSH.DINRQY OQG | LDGADCAROGMRY
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( [ SHAHDQG&DK 0 DQDIHP HMB W
2 XUH SHWHDUH\XBER/MR | OXRXDINRQY\WWDWARX@S P DMUIDD DO | HAARXURSHDI) LHXOV

2 XUMKXOVR RSHDNRQY/DUHLP SCAMGE. WHP DIQWCEHR RXUH SHOH/OGGP D | ORXDMD/DUAXOR LQMIRY D/Z HIDY AR
\SHEQ LFOXQAQ DEAWRDKHIGRXQAMIFFUOY | RUGRHIYHFRP SHODMRY P DNANY  DGYHWNIQ) \DBYDQGRMHUH SHOHYVZ HIGRULQ
FROHANRQZ 1\ RXURSHIDIRYY - HOOR KDYH@XGRHS RXUGLI MBCDWHNVEXMGHV DG H SHOH/XAP DMD [RXUHGLOWHQDUDGEQ) WP PO EH
KUKHAKCQDQIASDMG $ FFRAQIO | ORMDIRQVIQRXUH SHOH/FRXGP DMIDD 0 HAARXURSHDAY BAXAVOQGP D YO 1URP TXOUWAAR TXOU

/ HIDODQG5 XMW 5 MWV

&RP SIDQAHZ W H \MMYH FRP SBf DQGRKOQILQ) UHIX@MRQLP SRH/MI QU LFDQWLGDQADODQG VADMILE FRIVRQ RUBXMGHW DQGCRY
FRP SIDQPHFRX@S MOV | LQHYDQG SHIDANY

© HOH\XEMAAR H \WOLYHUHI XOMROR RUBXMGHNDQGRSHDIRY/ 2 HR RXUS 6 \MEMADUH/ : 7 $ \WH DI HP HOMYDUIMMIG
LQYHXR HOADGYMHUDQG L AKENMPAR RYHILIKVE, \RHE( & SXOXOQAR LW XDRY DARRUIMY XQEHMH, QMHIF HYVS GIVHYS PN HOBRP XWY
FRP SO Z 1\ AHVBIQUATXLLAP HOVXQEHKH, QYHY HA&RP ST $ PAZ W UASHPARWH:  NGRP 7WHS 6 OUMG( 7) VIRUZKIFK: 7 $WHV
0 DEHP HQAZRWDVIQYHAR HQADGYMAU: 7 $ WHAD DIDJHP HQAWDORDP HP BHUR WH1 ) $ DG UHIMMHG D/DFRP P RAW SRRCRSHIDRUI RUFHEQ
R RX( 7) V $ VDFRP P RAW SRRORSHDARU Z HOWH\KEMAAR RTHILIKVE WH1 ) $ DOGWHE) 7& SXAYXOQMR U XDRY DAKRIN XQEHAH
&RP P RAW ( [ FKOQIHS FW, QDEAWNRY WHFRQMMADGGXVHR RXUP CUNHIY DQG\OBVP DAMIDYOQGR RAMIBYIRFHIQWHS 6 UIDAQ RXU
8 6 OIG( 7) VIVVEMPARWHUIXDRY DAWRIWR ),15$ 7KH6( & DORKD/UFHO® DERSMG XGICP HIEP HOVWDADHGLIGHEWRP RAHQ H
\DDVOQGP DY P DMIDYDQG DVDURKOVP SCFAP DY P DMIDY ;  HOWHDOR \KEMAMR | RIHIQ@Y VDG U XDRY DANRIMA/Z W UASHFW
VR RSHDARDODSHAVR RAUSIRSEMKDAHMNOVHRXUMA/R IWKHY QI RIMIQFRXQUHY LOWHP DNMY R | HUDQGRAIBVR RUSIRGEWLQ
| RULIQMUMGRNRY/DOGLORXUR 1 HIQ) R LOYHKY HMBRGAWGRP LABGRANGHR \WHS 6 \KFK D/RXU( 73VIMKHGE \KHO D3 HJ,WKHY 8 &,76
(7)VDQG( 73VIMKGE : 03, (KR WHUIXDRY ERAH/Z LMK MUMGRMRQRYHUXVKDY/ U XDRY SRZ HYG-DIY Z WP D) DSHFWR RXU
BACHN LOFOGQ) WHDAKRINY VR IUDQADQG LQVEHAL LF ALLXP WBGRHVAR FOGFHD SHIP IWRQAR FOUY - RQSDMAXTUBXMGHRHY 2 XURURX( 73\
| CLOUHVR FRP SO Z W CESTFEEBI @Y. VRUBHI XTNRQY FRXTS BKONOI LGHY FHRXUH \WSHMRQVR SHIRQHORURKHAOGRIRYY LFOGQ) UYRADIRY
R RXUUH MADANRQ DY DQLOYHN HWIGYIVAU ( YHDLL DVDGRARQLP SRHGDIDLQWKY RAUSHYRIGHTRURXU( 73VIVAP DTQP RHBY TP RXQMAH
DOHYH SXECAW DUMQY | URP WHLP SRIMRQR \OGRIRQY DI QWY RAUSHIRIHIRURXU( 73VE UHIXDRAYFRXGSKDP RXUU-SXBINRQ DGRV
UAXONQUHE-P SIRY/I P RXUSURGAW DG LP SHEHRXUDELOW VR UABLQ DQG DMEFAQYIRLYLO:  VGRP 7UHH( 73V DUR ZKIFKP D WEFHRU
BVHOHY

© HICFHWHUMNR QI LFDQAQMYHNROE, UHIXDRY DAXRIMAY LFOQQ) H WIEHELOMWM DNRQCRAIY DERSWROR FRWE RUUAMRRYH
Q. BIXDIRQ/ DG MAADIRIDEP LQMDAYHSIRFHHAQVWDAP D UAXONOQ\XEWBQUIOSHIGNY $ P RY REHMAQIV Z HARXES EHI LGHGRUEH
SIRAENG I URP HYDILQY LOVRP HR RAUBXMCHN DR 7 KHUNXUHP HQVLP SRHGE. RAUUHIXDRY DUHGLI GHER HQXUHWHLQAD UMY R \KH
[ LQDGADCP DNANVDOGWR SURMPAQMIRLYLY:  VGRP 7 WHH( 73VOUERXUDGYMRY FOHONDQG DUHQRABHLI GHE R SURMRARKUMBANKRTHY
SROHXHD® WHHUIXDMNR/R WVHYHWR QP IWRXUCRMMAY [FOGQ) WRKIK :  VGRP 7 UHH( 73 LQMHIRUSIRMANRQ DG P DNHANRQGAW
WU HQW

7KHUIX@RY HYLRP HQAQZ KIFK Z HRSHIDMOBR VAXEMAAR P RAL LFDNRQY DG | XU XOWNRY & ROV KDYHEHHQUIVHG DAVDURXY
WP HYCERAWY 7) VISRWEGIFRQMEXNROVR P DINHAARIMINY D/Z HEDAKHGWFERKUHUATXLUAP HVOSSTCEGIMWR FHMIQWSH/R P RHFRP SBf ( 7) V
, QUEAWRY WH6( & UHFHQ® DSSIRYHGDEIRIGVHAR UGV UHDEQ) ABUERWY DIGIXQEATXAW | XQG YOODMRQDG! XQBAXVHR GHIYDAYHY
Z KIFK DIHLP SRUQ) DEANRICH SHOMH DQG WNXUH DEAWR DG LQMRDAYHVHYLFHYDQG UHNXLHP HON TP R RKHUP DY LOVHHN.Q) VRFRP SO
ZMWHHUOV 1 H. QF VRUBHXDMRY/ RURKDQHYIQWHHI RUAHP HOAR H 1Y @7 VRUHIXDANR)Y DSSTEEGIR XVRUQMHIRYLQRXUSIRGEW
DBRP D DEHYHD 0 HANRKUBXMGHW DQG RUCELON R I XQRIRQLOWEY HOYLLRGP HZ LaG-BH)GRQRXUCELON \R FROABQ® P RARUDQG UTRAR
WHHFKOQHY &RP SIOFHZ W Q. @7 VOQGUHXDMRY/P D IAKOQLGRUDHE FRP SIDFHFRWIOGH SHQHY

6SHALLF HIXDRY AKOQH/DORP D KDYHDAWRAP STRARQRXUBYHMY , QDEAWROWR U X@RY \VFUME DQG SRVQIIO LGH/ DG \DGRNRY/
U XODRYFRQMHR H TP LGHAL HHADSHRVR \WHDXANP DL HP HQAQGAMY 1 HZ. UHIXDNRY UM BIXDRY RUMAFCOQM SRR/
UYVHG YLHZ SRON RARRP HY/R @7 \KAW DI CIQWARKHUI XQG FRP SBf HYRUJURZ W LQRXU( 73 DAHVDE RUSUR MIELAX UHIAMG R \KHDQQXOCCSSURYID
SURFHWI RULQYHAR HOATGYNRY DIUHP HQVP D UAXONOQWWHUHSAIROR! | HAVXQEMHHDIUHP HQWV Z KIEK Z RXGP HIQ DUHBRIRQLORU
UAYHOHVRURKHZ VHP D GOG\R DQLGRBDHIQFRWRUH SHOHY

2 XURSHIDIRQ/RANGH\WHS 6 DUH\KEMAARWHQY VDG WIXDIRY/R YOURVGRQS 6 MUMARIRY/DGQROS 6 WIXDRY DIHAH/DXG
ERAHY $ VZ HKDYHH SDQEHGRXUQMIDMRIOSUAHEH DQP BHUR RAUNKEMGDUHY DG QM DN ICRSH DNRQY KDYH EHARP H\XEMPAR U XORY
WX AP VIQ YDURXYMUMGRARYY FRP SDIEGIVRWRHFRYHIQ) RAURSHDMRY/IQWHS 6 5 HIXDRYIQWHHGRQS 6 MUMARNRY/P D KDYHERDG
DARRUNY Z W UASHAARWH U XOIROR | LQOGADOHYIFH/IGFOXQQ) TP RY REHALQIV \WHDAKRUIN R J UDQARUFDRHOUBTXUHG GEHQAHVRU
U MDARY/
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) URP WP HVRWP H ZHP D EHLQYRYHLQ B DOSLRAHHAQIVKDWARX@S LHTNXLLHMLI QU LEDQAP DQDIHP HMP HDQGDIRARY SRMED LHXAMY 1O
\LJQU LFDQWY SHOHRULQ DQ XQI DYRICEBIRXWRP H Z KUK FRX@ KDYHD P DMADCDGHYHH | HANRQ RUBXMQHN 1 LQDGADCARYAMRY HXWR
RSHDIRQYDQG DK | BZV

) URP WP H\RWP H ZHP D BEHVEMRAAR QMDARY , QO GMDIRQIQZ KIFK Z HDHIQRYHE ZHP D EHIRIHG\RIGRXUFRAVOQGH SHOHAR
GHHGRAUHYH/RMRSD DVHMBP HONRUMGIP HWRUFRP SO Z W DY LOWQRIRQYIQARQGHANRQ\KHIZ [\ LI \KHIHLY DQXQ DYRIEGIRRRP H 7KH
H SHOHR GHHIEQ) QMDIRQP D EHVLIQULFIQAT KHIP RQAR WP HVR UARYH @Y \MW LY XQBUHARBE®I DG GH HIAQ) RAUHYH/P D @YHW
P DOIHP HOAVDIRQIRQI P WHAD R @) RSHIDARQ/R RXUBXMCHN Z KIEK FRXTGS DGYHYHD O HAARXUBXMCHY UAXOVR RSHIDARY/ 1LCDCADD
FROAURQDOGFDK | BZ V , QDEAWRY COXQ DYRIEGIRAFRP HIQD) \XAK GMDIRY (FOGQ) DRMOCDNG SRAMMICFDIP VB LQYHIRYIQRU
D NFPTUH: 7, &UGH210[ ' DO / HYHDIHG( 73 \RBIQ) C5SUR LPDAD ¥4 P LARY PLARY FRXGKDYHDP DMIDCOGYHYHH I HAWRQ
RAUBMCHY UAXOVR RSHIDIRYY | LQOCADCFRAWRQDOGFDK IGZV 6HHL RM R RXUSRQRICDAG) [CDRLOCB\BAP HONVI RUDGAMRID
LQARP DIRQ
C HPD IR WP H\RWP HEH\KEMPAR FDIP VR LQIUQIHP HOAR \KLLG SDUVLOMIBRMDOSURSHIV UKW Z KLEK FRXGBKDUP RXUBXMGHY

7KUGSOMA/P D DAVHWDI DQWXY DEBI HG SDAMMARS: UJ KWADG-P DN RURKHULQMIBRNDOSURSHIY U KWAR LOMBRMOCSURSHW \KDAY
LP SRABQAR RAUBMGHN $ Q. FTIP VAKDARXUSURGAW RUSURFHIAYLQ UQIHWHLQMBRMOOSURSHW WKWR RKHY U DUBBWR WHP HIMRU
UAROMRQR \KFK FOEP V FRX@S FDAVHXVVR LGRXUMI QU LFDONRWIQUASRAQ) R GHHIEQ) DQGUARMQ) \KFK FDIPV DQGP D AYHWWHHIRW

DG DMRQNRQOR RXUP DI HP HQWVURP RAUBXMHY $ VDUIHRAXOR XK LOMBRXDOSURSH LQ UQIHP HONFDIP V Z HFRX@ BEHUHINXUHG RURWHZ \H
G-AGHWDAMY CESURSUDM\R

SO MG SOW LG UQIHP HOW@P V
AVFRQMXHVHII) \WH SOMFXOIUN XQB/AKEMPAR LQ UQIHP HWRDIP V
AVFRMXHXMQ) \WHSURFHXHAKEMAAR LQ UQIHP HWRDLP V

GHYHIS RMHULQMIDRWDOSURSH Y RUSURGAW QRAKEMPR LG UQITHP HOWRDLP V Z KLFK FRXGSEHWP H FRQKP L) DOGFRIM® RUPD GRW
EHSRWE®! RJ

$  CHHQHWHIQMBRXDOSURSHW | URP \WHMLLG SOV FOIP LQJ LQ UQIHP HWZ KLFK QFHQHP D GRAEHDYDLOEGIRQFRP P HADD
UDRIEGIMP V

7 KHRAPAUHIFHR DO R WHIRMIRQ) FRXGBUAXONOXH SHANGH SHRHY UHBFHRXUBYHHY DOG DGHYHD O HAARXUBMCHN GG
I LCOQADOUAXKOV
 HKDYHEHHD IAXHG\ADGHP DUN DQG RRHULQIMIBRNMDOSLRSHIV UKW EXWP D QRABH DEBIVR HY RUFHRUSURARWAFK LOMBRMOOSURSH IV UKW
ZKIFK P D, KDPP RAUBXMCQHN

$ QVRXIK Z HKDYHWEGHP DUV LGFOAQ) WHP DWV: DGRP7UHE 1 MGRP 7UH3UP HE D60 RGHOS$ GKB DG RKHIQMBRMOOSURSHW
W KAWKDADHU IMMIGLOWHS 6 DG FHIBOQRNHUFRXQUHY LGFOGQ) DSDMMNHDNY \WRRXULGG P HMRERE\ DOGWHRSHDIROR RA( 7) V
RXUCELOMN \R HY RUFH\VKAK LOMIDRMOOSURSH Y UKWV AXENMAVAR I HOHIDODM DARQUMY , | Z HFDGIRAKFFRN X@ HI RUAHRXULQMIBRNICSURSHW
WKW Z HP D GVHWHYDOHR RXUEUDIGDGEMOHWBEXABIRY |, | Z HVHHNVR HI RIFHRXUUI KW Z HFRX@S EHEMRAAR QM DR LGFOGQ)
OB H/VR RXUUH MG LOMIBRXDOSURSHMY U KWDQG FOEP VAKDARXULQMIBRMDOSURSHWY U KW/ LQYDIGRULY RKHE HCRWHQ RIACEGILQ
MUNGFNRQYZ KHHRXULQMIBRMDOSURSHWY UKW/ GRABIIMAMIG ) XUKHP RUH RUDWHWRQR LQMBRXOCSURSH U KW FRXTS UAKOVQWHRKHU
SOWVHNGQ) R DXHWIEBI H3LQMBRMICSUIRSHW WKWR  WRZ QRIDMHYWRKHFDLP VDI DQWKY Z KIFK FRXGKOP RXUBMCAN || Z HOWHQRW
XGP DM \KFFRM XAQGH HIBQ) RAHYH/DIDQXMKHHFDIP VIQOMDIR) Z HP D EHVKEMAMR \WHUMY GARUEHGLQWHLP P HADAMD SUFHAQ)
WNICRRUHQN®G2: HP D 1URP WP HVR WP HEHVKEMPAR FDIP VR LQUQIFP HIWR \KLLG SOV LQMBRMOOSURSHW WKW Z KIEK FRXGSKDLP RXU
BAMCHN

" LIMICE WHNS DNV

$VZ HHE-DYRUR H SDQGRXUGLI MICDAHVSURANR | HIQIV DG HYLFHVER RQGRXUH MM ( 73 BXMGQHA Z HEHIHYHWHUMNY DARFADAG
Z AW RAUGLIMICDAHVEXMGHNLGFOGH EXAIHCRAIP MMG\R \KHI RTBZ 1) UMWY
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&RP SHIMRQ UMWY

&RP SHIMRQLOWHAI MICDXHNVLQBAY RQDJIGEDCEDAY VIGRHDIQ) DI [URP @UIH HAEEDKHG | LDGADAGRP EHOMR\P DEbU HI®
B HI LCDGADOMKCREI\ SURYLGHY DG FRP SDQHY 7 KHHDHMUMGRRQYZ WK P RIHVIMQI HADQG UREXMAB-I XA QG FRP SIDGFH UL HQV
WOQRKHYZ KIFK FRX@GLP STAAWHCELOV R DFRP SIQ R ARP SHMIQ\WWHAI MICDRHVIQBAMY 2 XUCELOW R\KFFHAM X FRP SHMZ LOG-BHIG
@UHDY RORHIQY [QGRYDAYHSRGAMKUIRXIK AIMICDAHW SRKBY DGP RHERIED LQEGANKOQ HIEGGI LD LGFOQQ) \DAQIVOG
SO PHIV KDYLQJ AARQY LQMCDOFRQURY DG UM P DRI HP HAK UDARKRMUHVR HIDEB FXWRP HAKWAMHP ELLAQ) UHIXDWRY GHYHBSIQ) IDADLE
SDUNGHYKLSVZ [\K SOMASDQVLQWH QI MICDWHIVHRY WP DQG EURDGHUI LQDQRCOHYLFHVHRY VWP SURP R WRXI KWBDEHIKLS DOGFRQAP HJ
HEFDIRQRULY DHHY EXLERQ) XSRQRXUELIGE DQG DMERNY DOGUARQQ) WBRMEHP SR HY/ ) DOUHRGR\R FRXG GHIDYHD LP SCRAKH\KFFRHY
R RUGIMICDAHVEMQHWY

1H SIRGPWIMYV

. HKDYHDQGP D FRQMXHR\SHIG\KEWIQITONP HOQG UARXUAHY GYHESLQ) RAUGLI MICDAHIVSURGFAVR | HIQIVOQGVHYIFHY |, | \KHH
SURGFNDQGLQUDYH/ DUHQRAKFFHM XO RAWHULP SBP HIBINRQRUMXGFKHYDHGHD HG LFOAQ) LOFRIGHARDZ LW RAULTEON \R RRBEQGHY
SRGANHIXDRY CSSURYDY Z HP D QRABHCEGIR R I VHAKRHUFRAN Z KIFK FRX@S KDYHDQDGYHYHH | HAVWRQRXUBXMGHN UHEXBINRY [ LCDGRDD
FROGWRQDQGRSHDMY UKV

2 XUGI MICDAHVEXMGHVAKEMPN XV\R UMNMP LOUVR WRHDARADAGZ WD) G SIRGAVR | HIQIV LFOGQ) EXWRAIP MMG\R RXU
CELAOW VR CFRXUDMD DQIALSDAMP DUNANGHP DG 005G DERSMRQ WRKQEDOIMAHYZ M WHRSHIDIRQR \WHSURGAW DG GICCDG UHIXDRY UMDY
AVPAWHEKHHO 6XEWIQADOUMY DG XFHIB QN DUH DARADME Z LW WHIQARGANROR G SIRGAW DG HYIFHY LFOGQ) IBGWKERRILEDD
FKOQIHIQWHLQGAMY QU LFDQADGRYIRQY LOYHAR HOVUATXLUHG\R EUQY GHZ. SURGFWDQGVHYLFH/AR P DUNHAQDWP HD P DQGHUDARP SHIMYH
SUAHY SIRMAROR LOMIBRNOCEURSHMY DG RMHUFRQ LGHIMIOQ RIP DINRQ \WHFRP SHIMRQI RUHP SR HAVZ W WHGQHHAOY H SHWNHDOG
H SHUHZFH DG SURGAQ) \OBY DG RKHP DAUDO\KDVX® DG CARXUDMD GHAUIEHWH SURGAENRMHYLFHDQG W XQEHOLQ) UMY COGWDAILH
FRP SIDQAZ L\ CSSTFCEGI I XOMRYY 1 HZ SIROEWRMHYFH/P D | ORRSHDMRUSHIRP DVH SHRMGOOGP D QRABIRGFHDQIASDMG
HILFLHIFLHY \DYLQIVRUBHH LW 2 XUI DOUHVR P DD HWWHAH UMY DG XQRHYBEQNAVDOR H SREVXVVRHKOGFHGUMIR RSHDMRDODS\H/DOGMLG
SDWVFDIPV Z KIFK P D UAXOVQWHUFRIQURQR! | LCDGFLDOWBAP HOAMCELMMY

) CLOUHVRVXFFHW XQD P D) HWKHVH UMW LQWKHGHYHESP HOADQGLP SBP HOBIROR RXUGLI MICDWHIVEXMQHA/FRXGES KDYH DP DMIDCDGYHYH
HIHAARQRXUBXMCHN UHBXBMRY | LDGADCAROGURQ DG RSHIDY AKXV
2 XRRXUAHGVHUMFHSURMGHULMAY

© HUHD ROWILG SOV VHLYLFHSURYLGHYLQFRQGHARQZ W QL HIHWIFHVR RAUGLI MICDMVEXMGHW [((FOGQ) EXVRAIP WG\R PMRALD
DWDQIHP HW EGANFKOIQDQGZ DEBAG UDAKRMUH EDGN.QY BHIDIRQKLSY FEXGFRP SAMY SD P HYEMNRIP VDG SRFHARY @BLQ UDAKRMH
FXVRP HAXSSRIWARP SIDGRHVKSSRWING SRGAVEYHESP HOMQFXAQ) P RELGIDESTFDNRQ GHYHESP HQVITR Z KIFK DUHFUMFDOR\KH\KFRHWR
RXUGLI MIEDXHVEXMHN , QDBAMRY Z HKDYHSOWGHHG Z W DI LCDGA DO QXMANROVR SURYLGHFR EUDQEHG GHEWALGAR UABICRXARP HY 7 KHERW
R RUQMIXSIRQR VHYIFHIURP  DFUMEDORLG SOV VHYLEHSURYIGHURRX@S DGYHYHD [P STRARXUGLIMICDAFWVEXMGHY RSHDIMY UAKXOVDG
ILCDQADCFRQAMRY © HP D LGRXUMI QU LFEDQAFRVVR LRRYHDD. \IKFK QMXSWNROVIQVHYIFH , QDBAMRY KA \MLG SOV VHYLFHSIRVIGHYP D EH
\XEMPAR | LDCADD GIDO U XORY DG OERUMWKHY/ COBVHRXUMNY DOGR BHYHRXUMW IGAGHON GHIDOR \HYLIFHDMRNY \CEREIH SUYTR BBIFKHY
RUYIRDMRYY | UIXG DQGRKHUP IVFRIBAWZ KIFK FRXG ALHA® RUQALHA® KDYHDQLP SCANRQRXUGLI MBCDWHVSURGEN DG HYIFHY | DO WG
SOV VHYIFHSURYIGH DL\ DGHTXDMD RUDSSURSUDMY UHGHVHLYLFHYRUI CLOR P HAAWFROAERMOOUHTXLP HQV LFOQQ) FRP SIDGRHZ WK
DESTALEGIQY. VDG B XDNRY/  Z HFRXTG EHVKEMPAR BIXDRY HI RIFHP HOTRANRQ/DOGFOIP VI URP \MLG SO LFOAQ) RUPMEP HY DG
\K | HJHRGRP LF DG UHSXABMRDCKDLP \WDWARX@S KDYH DQDGYHYHH | HFVRQRXUGLI MICDWHVEXMCHA RSHIDIG) UAXOVDQG | LODGALDOFRQAURD
&\ EHYHRXUMWY UMWY

7KHXHR YOURAMKGREI VLY YADR RAUGLI MICDMHNVBXMGAW DG Z LOBHRP HP RIHSUHYDBOAZ KLEK Z L@P DNHXVP RIAVOA-SMEGIVR
RSH.DNRCDCD0G COBNHRXUMY UMWV BAXENY) |URP DEIFK QR EHYHRXUMY LFOQQ) A BHDAGFNY $ ETRK LOR EHYHRXUMY LOMINRICRU
XQQMUNRIOP D KDYHOQDGYHYHLP STRARQRXUGINBCDAMHNVEXMHWIQP D) Z D V LFXAQ) EWRAMP MGWR WHEWRUGAMKRIROR
SURSUHEY QR DIRQ WHWRUFRUXSINRQR GDIB GHIDOR VHYLFHDAIANYRQZ HEVIYWY RUGHE RN UARXUAHY DOG\WHXQDANRU HGUHBDHRU

P LDXHR FRQLGHUDOQ RP DIRY

5 HIXOWY UMWY

7 KHQIMICDAHVIGBMY LV UDBLED HYRYIQ) DAIQXCBUHHEHOMEWDM 7 KHIHLYDKLIK GHIBHR UHIXDRY XERHISIQN DARADMGZ W \KH
QIMIDAHNIQBAMY  Z KLFK P HIQV\KDAKH SURGRN DG HLYLFHY RUGLI MICDAHVEXMCHN SIRYVLGRUP D SURYLGHLQWKHI XUMUH FRXEE \KEMPAXV VR
HXORHG U XA VA RURKHZ VHP DMIDD [P SCRAKH TXODWY RUDMUHR KK SIRGEVRUVHYLHY 7KHHIHWR 0 | XMUHGIDORU
UIXODRY FKOQHRULQM SUABINRQERK GRP MDD DOGLQMIDIRIID LV XNIRZ QDG KA FKOQ) HFRX@S EH\KEWIQACDOG DOHYHWR RUGI LD
DAHVEXMQHN
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, QOEAWRY Z HOHIAYHY HYDIHGZ MW DYDUHIVR 8 6 |HEHDCDQGWEMUIXDRY H) \WHE( & ),15$ 1<’ )6 DOGRA-MBM
WIXDRY RVHXUH DVGHHADY  RUP DQEQ\WHOSSURSUDMU-IX@RY U WDARQ DQG RUCFHMQ) CESURYDY| RUYDURXY EXMCHNLQMDYH/DQG
RSHIDIRY LFOAQ) EXVWRAIP IMGR D1 HZ < RUNWEM FKOMMBHG TP LWMG SXSRHWKWFRP SDQ. P RGH \HYLFH/DQGP RGH. WP MRUBXMGHN
@P 1\MG SXERHEIRNHUGHDBU W HUDI HQMOQYHAR HQADGYIVHU DOGLOYHAR HOWXQB/ ) RUH CP SBi Z HOHOAHQHGD/DP RGH WEQP IMKURUKH
HIXYDBQAQP OQ 8 6 \WBM/DIGWH' [MUPAR &ROP EID BV HP D EHXQEGIWR RRBIQVKAK CFHQAVIQDTS 6 \WBM/ LFOGQ) LOWHWEMR
1H <RIN RUP D H SHIHFHWIQULFDQAGHD) V DG WKLY FRX@S KDYH D DGYHYHH | HAARQ RXUGLI MICDAHVEXMGHN $ VZ HVHNVR H SDOGI GEDD
P LOUDSSURYDY DG RUHIDFHRQH HP SINRQYZ LOEHUHNXUHGLQ CESTFCEGH RIHIQP DNV Z KIFK DORP D LQYRYHDSSURYDIWASHA LE VR DAJLMID
DXV RUUHIDMG EXMGHN $ VZ HVHRXUHWHDSSURSUDMUHI X@RY U MADARQ DQG RUCFHMQ) CESURYDY RURKHZ MHUHD RQ VHHNRUFRQLLP
H HP SWRQVWHH URP - LOFRICHANRDZ W RAUGIMICDAHVEXMCHY Z HDHDQGZ LAEH\KEWMAMRDP \ UDGR FRP SB] DQGHYRYLQ) JEEDCERIA
[P HZ RUNVDQG DARADAG U X@RY WML HOMKDAZ HGHGVR FRP SO Z W RURKHZ DMHEHH HP SWVURP \R HQUKUH RXUGL) MBCDWHIV SLRSEW
DOGVHYLEHY DUHVKFAHAM XED ELRXIKWR QL HIHAWP DIN-AVIQDFRP SIOQAP DQQHU ) CIOUHVR VHRXUH DG RUFRP SO Z WDQ \KFK CBSURYDY DG
H HP SWRQVFRXGB UAXOND [P R RMHALQIV UYRFDIRQR UHNXUHGQFHQM/RUUHI MADAR)Y GBRWR DESURVHG MY SUYDM QM DIRQ
D LQMADYHHY RIAP HOATRIRQY \DGRIRYY ALYLCDOG FUP LQDOITELAN DG FROMELQARQRXUELNY W FROMXHWR RSH.IDMRXUGLI MICDAHN
BEXMGHW DQGKDYHOQDGYHYHH I HAARQRUAIMICDAHVEXMCHN
YBANFKOLQLQ IDIKRXUHUMY

7 KHARQHXVRUI RYHIDGFHP HAKDQWP VR EGANFKOIQCHE RN DUH\XEMPAAR FKDQIHDQG P DOXGRNRQV/DQGP D RAHFHYHDGHDDM
DERSWRQI URP XVHYDQGP LGHY Z KIFK FRXCGBQHIDIYHD 1P STRARH EGFNFKTIQ GHE RIMY CELOW \R \FDB DG LP SIRYHSURIUZP P CHAW WDQSIUHR
DXQMIELQW DG VHRXULY | QDGAWRY EGANAKOIQQHE RUNVI CFHMWLI QU LFDQAKDEBI HVLQ FRQGHAIRQ Z WK\KH YROP H \GHHG VHRXUMY DG FRWR
WEQRNRYY DG\WHUH | RWR LGRUHDUH RUHKDGRH\KAK FKOUIRAMIMIAYR \WHEGANKOQCHE RN P D QRABH\KEFHM XCRUDGYHYHD O HAVWRMHU
FKOLLAMIMIFVR \WHEGANFKOIQGHE RN |, | WHAIWMICDXAANY. DB/ RUYHUL LQ) DOGARQLUP 1Q) WEQIRMRQYRQDEGANAKOQQHE RIN DHGRW
K LALHQ® KLIK R LGRHQIN] HP LGHY P LGHYP D A-DHWR YHUI DOGFRQILP VKA WEQORAMRQVRURKHZ VHGHP DOGKLIKHUL Y Z KLFK FRXGS
QHIDIYHD O HAMHYOOHR DAJMICDRHV

YEANFKOIQ\WKQREI\ LMY

YEANFKOQWAKGRRI\ LVDUHDYHD G DOGXQMMMG\WKGRE\ Z KIFK RSHIDAK DY D AMMEXME G5 HJ YSBRNFKOIQW WP VFRXGS EH
YXTHIEGIVR UG SOMEXOL® L DMIQULFDQAP LORIMY R SOMASIONFRIGHE R GH UDXG\WH UG FFHIR DJLYHD EGANFKDIQUHTXLIY DO
LQAYIGOT HENA Z KIFK UL FRP SURP VHG FRXEB UKV B GHWR \WH WEHAKRNRQ RUGTFFHMELDNY 7 KHHLY QMBI XDWROR EGANKOQ
WAKQREJ\ RKHAWDRWHLQUIQUE SXETE QDMHR WHEGANAOIOW VAP $Q IXMHUBIXDRY GHYHRSP HIVFRXTS D HAVWH YICEMW DG
H SDOMRQR RXUXVHR EBFNFKDQWRKQRB\ 7 KHIHDHPXAUHO® DQP EHUR FRP SHIQY EGANFKOIQ SR VZ 1\ FRP SHIY) LOMIBRNDCEURSHW
FOIP V/ 7 KHXGPHMBQN LOKHIHNQWKHVHFRP SHIM) \WAKGRER LHY FRXQB FDAHFRP SDQHAR XVHDEMCDAYHR EBANKOLQ , QUEAWR) EGANAKIQ
GHERNP D XQEHJ RWHAKGREI LFDOGHYHESP HV \KFK DARH( WHIHP EFRNFKDQVAKDQHIQBHBAP B WP SRR R ZRINPLQQ) \RD
EGANKOQEDHGROSURR R WINHYDIEDARY 6HIP HQVR WHP LQQ) FRP P XQUY Z HHDI QXMWY FKDQIH Z KIFK Z D/FRP SB DOGLQYRYHGED
P HIFUR \WHWMHQH LMY (WHIP EGFNFKOIQZ IWWHQHE (\WHIHP EGANKOLQ Z KIFK FRXE SRMDINTD GOGWR JU-DAUFHOADD DARD ) XUkHU
FHABQP LGHY QG RAHUXVHY BMMMG DERSIROR WHQH. (\WHIHP EGANFKOIQDQG WY SRMEGIWDAKHE R ( \WHIXP EGANAKOQY TP RY
SRMDID RKHY Z LAHIEXUHDIEARP SHMIRQ) IRZ OG ZKIFK P D DORVEZ. RULP SHEHWIQRNRYY 7 KHUMWDXRADAMGZ W EGANAKOLQ
WHKQRB\ PD QRVP HIHXQIDKHWRKQREI\ VZ LGHD XVHS Z KIFK FRXGE DGHYHD 1P STRARXUGLI MICDWHIVEXMGHN

) RNUMY

YEANKOIQVR \E DUHLY JHHID RSHYVRXUFAH $ Q XVHUFDQGRZ QBOG\WH\R \E DU P RAL IWIGGEWHD SURSRH\WDAKHEBFNFKDIQHEZ RN
DERSWKHP RALLFDARY . KHODP RA DRV LQNRGAHE DG DVKEWERMICP DU R XVHY FROHQAR\WHP RALLFDIRY \WHFRKDQIHLYLP SBP HOAG
DOG\WHEGFNFKOIQCHE RIN WP OQVXQQMUXSMG + RZ HYHJ Ll GWWIQDVEWERMCP DNUMY R XVHY FROHAR\WHSURSRHGP RA! LFDIRY DQGWH
EGANFQQFRQHIXVP HKOQWP  \KFK DADAVGE. (WHIHP  DEBZ VI ROWHP RA IFDIRQVR GRIHKHBIWEHLP SBP HOAGE \RP HXVHY DG \KH

P RAL LFDARQLY QRAVFRP SDINEGBIZ W WHVR & DUHSUR AR WP RALLFDIRY WHFRQHNXHFHZ RXGBEHZ KDAWNTFZ QDDA IRIN. LH 3\SOV R WH
EGANFOQCHERN DIG\WHEGRNKOQ  Z W RGHYHMRQUXGQRQ) \WHSUH P RALHG\R \E DUHDQGWHRKHUXXQQRQ) WHP RAILHG\R\E D 7 KHHIHRW
R \MFK DI RINZ RXGEHWHH IMMIFHR R RUP RIH YHURVR \WHEGANAKOQHE RINXQAQ) LOSDUIEBOBMZ W HFK YHURIW CDYHDMN
OANG LOMADYHEDY $ GAURIDD DI RNFRXGEHIQMRGAHGE DRXQQMMNRID XDNSDAG\R\E DHIQZ. LOWHP XUSBI YHURQ/R

RKHZ VHFRP SDMEBIVR\E DUHXVHYXQ , | DI RINRAFXY WHRUWLGDCEGFNAKDIQ DG WHI RINHG EGANAKOLQ FRXES SRV FRP SHMZ W HIFK
RAHUI RUXVHY DQG RMHUSDUWASDON GOEQ) \RDEWR \WHHI RAMHRWICDCEGANKOQ $ | RINFRXGOGHIHD O HAWRXUAI MICDAHVEXMQHY
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$QNO RH / DXQEHIQ) 3$0 /7 WMWY

7 KHG-AHQADT HGLQ UDAKRAMUADQG DCRQ. P RAVRUSVEKGRQ P RVQDMUHR QLI MICDWHN FRX@ | CAAMMDQG FU-DMWHRSSRUMQWY | RUP RGH
OXQEHIQ) DOG\MURIMAVICDGAQ) DAY \RHIE, FLURXP YHQIY FHABQDQIVP RH @XQEHIQ) DOGFRXQMMLUIR IMVICDCAQ) OF VDG UHIXDARY/
G GHEWR SUYHNVLCDGADCRUP HY/Z KIFK FRXGSQHIDAYHD 1P SCRARUGLIMICDAHVEXMCHY , QDEAWRY FHWBIQDSHRWR RXUGIMICDAHV
BEXMGHWZ L@KDYHWLI QU LFDQ® JUDMIDQIP RN OXQEHIQ) UM LFOXAQ) MR 1LGHRAVIGRNRYY \WDQRXUKIMRUFDY, 73 EXMCHV GHR\KH
JUDMIQ® EHUR SRMMIOAXWRP HY Z KIFK P D DOR LGFOGHPXAWRP HY FRUGHHG VR EHKLIKHUUMN DQG RUPXWEP HANSHY FROUGHIGR EHKLIKHU
UM 1RUZ KLFK DQIYP RH @XQEHGY) DG UHIMMG REQI DR/ Z LTSS

" DBSUYDR UMV

, QFRIGHANRQZ M \WHSUIRGEWRIMAYIFHVR THHGE. RAUQIMICDAHVBEXMCHY ZHP D FRIPWMRUH SURFHW RAMBOW IWRQBXETF
LQRP DIRY LFOAQ) SHIRDD G-I LQ RIP DINRQ DG VHUMYHSHIRDO LG-QNICEAILQ RP DIRQ R DEXWRP HURUARQMXP HAMRD
MIQILFDR® JUDMIH WK LQRXUKIMRUFDY 73 BMCHY $ Q ROQIHRUI DXUHR FRP SO Z IW ABSUYER Q7 VRUUH XOWRQY UHDMS R WH
FRIOANRQ SIRFHMQ) XVHDQGVRUIIHR \WFK QROBXETF LQ RUIP DNRQFRX@GP DMUIDD O | HAWRXUA] MUCDAHV EXMCHW DG RYH.DQ) LODOH DCKHION
2 \WHJUM\V

7KHUMIR GWIQSXUKDIQ) HIY WIEQ) XMQ) RUKRWQ) QJMICDAHNVFDQEH\KEWEQNO 7 KHSUFHDQGAIXAW R QJMICDANVP D EH
\EMPMR KUK G-OUHV/R | YRIWI XA [Q@UIHGHYIDIRYRUI OFMDNRY 1 URP QRUP D] HEBYHY 7 KHIHLYDOR KHIKWIHE PXRGDOMN GHWR
WHXQTXH\VD HNH-EQ) DMIEX\MY DARADMG Z 1\ SXEQE DG SUYDAMNA VR GIMICDIHV

2 WHJ&RP SDQ 5 MWV
5 HEROAQ) \ROPIRQVR DRRAMNKRFNKRIEHY DI CLOWAKY KDV EHHD FRU® DQG\KHSRMELOI\KDATRRAMAKEFNKREHYP D ZDIHSIR \ FROMIVRU
VHHN UHSLHHQUBRQ RO RXUVRDUGR ' LUHARLYLQWHI XWUHP D EHAMKSUH DOGFOXVHXGR-IBLQW DERXVANHVADMILF GLHAIRQ R RUBXMQHY
CXUQY IMDOHLY  DOG ZHZ HHWH\BHAR WWANKRE-UCRAMWMP Z KHIE\ DRHMIEQLOMKRU DRI \RIHAHLZ [\ REHULQMIRLY
GUQ WHE, QMHARL RS DQGIRMY DRHOUQY WHS, QMUY (RIVLHGXVR WHULQARQIRO\R (RP LODMGUHRRUFDGE MR
WG| RUHBARQW\WHYROGR ' IWHARWDAMH DG $ Q00D HHMYVR 6\RANKRTHY 2 Q0 D Z HHQMJGLQR DFRRSHDIR)
DIUHP HOMKH? & RRSHIDIRQS JUHP HV Z WKH, QrHARUY URXS Z KHIE Z HDJUWHG TP RY RKHAMQIV \RIGFUDHWH] HR RAVROGR
' IWRRYE R DWREOR QCHAURRYDQGOSSROAT RGRP LHYVSIRSRIGE. WH, QHIRL: UGS $VWRH  $ QD00 HAMY R 6VRANKREHY
RAUMRBANKREHYHBRAGI LYHR RAM] QRP IGHAARWHYRIGR ' LUHRARYDGGRHR \WUHHQRP LOHVSURSRFGE. \WH, QrHMRU S HEREQ) R
CRMRQVE\ \WH, QHARUDGGWH, QrHWRUH URXS KDVEHHQFRW® DOGIRMRQVE CRMMWMRANKREEHY AR VHHN U BUMBIRQRQRXUVROGR * LHARYIQ
WHIXMUHP D P LW LP STRAXY
$ PAVMWAKRANKREHY \WAK D/WH, QAHURUP D 1URP WP HVRWWP HDAWP SR H | HRAAKDQI HYLORXURDADLE QUHRNRD DG LI XUNHIGRH
WHIR P D \HNAOQHVIQKRZ RXUSRP SIQ LVIRYHIHG 2 XU/RIGR ' LUHRRYDQGP DOHP HYWEYHVR P DQEIQFROMKARMH RYRQ)
FRP P XQFDIRQVZ W RAUMBRNKREHY [FOGQ) \KH, QrHARU DIGZ HBRP HWHUYLHZ VOQGRSIQRQVZ IWWWHIRICR HXOHRQ) YDOHI RUDD
WRENKREHY + RZ HYH DO CRYIMVACP SCLIQWDAHNVAR U-STFHP HP BHYR RXUVROGR ' LWHARLYRUFKDQ HYLORXUDADLE GUHRMRQFRXGSKDYH
DQOGYHYHH [ HARQXVEHDAOH
$  UASRIEQ \ROARY/E CRIMAKRANKREHY LY FRI® DOGP D EHAMXSWH WP H FRQUMKP LQ) DG A YHWWHDWIROR RXAUVRDGR
" |UHARLY DQGVHIRUP DI HP HIWURP \WHSXUKWR EXMGHA MADADLHY Z KLFK FRX@ DBHIYHD O HANRKUAKOVR RSHDIR)/DQG
I LCDQADCFRQAMRY
t SHIFHYHEXRHIBQNAYCERWRXU XMHQUHARODVDUAKOR FKOQIHARWHFRP SRUMROR RANAROGR ' LUHARYRUFKDQHARRU
WRANKRTHUEDAHP D GG\ \WHSHA-BIROR DACQIHIQWHAWRIROR WHEXMQHY LOABEOW RUBAN R FRMXW Z KIFK P D EH
H SRWGE RUFRP SHIYRLY P D BAXOQWHEWR SRMUIDCEMGHNRSSRIMQWA/DGP D P DNHIWP RUHGL LEXOWR DMERADG UABIQ
TXO [HG SHYRQGHIDOG EXMCHN SDNGHY
$ \WHHWSH/R DRIRQYFRXTSFDXAHMLI QI LFDQVORXDNRQ/LORXUMBAN SUFHEDHGROWP SR RAVGHRXOWHP DNBHA-BNR)/RU
RHUI CRAL\KDAER QRACHAHADUKD UH GRAKHXQEHDLQ) | XQEP HABY DQGSIRGHWR RAUBXMQHY DG
$ U IQEAYIGONOHHDRAMWRRAVADGR ' LLHARLYZ IW D\SHALLE DIHYED (WP D DGYHYHD D HAWRXUDELOW VR H | HRAYHD LP SBP HIARXU
EXMGHAVADAD\  DOGVR FU-DIMDBAMWRCDOYDOH] RURKUMBANKRTHY
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$ FKDQIHR ARQARCR RXU&RP SDQ. Z RX@ DXVRP DD \MLP LODMRXULQYHAR HOAP DQDIHP HWDIUH-P HOWUHDW \RWH:  VGRP 7UHH
8 6 OAME(7) VDQG' LINED) XQB/ XQOWWHYRDGR 7UKHVR WH: VGRP 7UHH7 UMM VGRP 7UHH' LIMIOY UKWDQG\VKDUHKREHYWR HDFK
YRAGVR FROMXHWHDIUH-P HQW $ FKDQIHLO FRQARCFRX@S RAAXULL D\KMLLG SDUV Z HHVR DFTXLLHD FROARTIY LOM HINGQ RXU&RP SDQ

8 QEHH, QrHAR HA&RP SDQ $ PADQLOYHAR HAP DRI HP HAD) UHHP HIZ LW DI XQG P XWIBURYLGH| RUMWDXRP DIF WP LCDNRQLOWHHYHQW
R IWDXLIGP HA7 KHIXQBWVERDLG P XMAYRMR FRMAH\XAK DODIWHHP HOVRTRZ 1Q) D) \KFK DALIQP HOWIGWH\KDUKRTHYR WH:  WVGRP 7UH
7UOMADQG: LVGRP 7UHH' LILMIOY DKVAP XWAZBSURYHWWHDWLI QP HQA7 KHFRWIR REEIQQ) \WAK KDUHKRTHUCBSURYDCFDQ EH ML QULFDQADQG RB DU
ZRXGEHERCHE XV 61P LMD XQEHMH, QAHIT HY/B GYVHYS PADFOHA/LOHIY HIWP DIIHP HWDIUWHP HOWP D GRABHE DAIGHS B\ \KH
LOYHN HADGYMHLIZ WKRXARH FOHOAY FROHQV

$ QLOYHAR HWP DY HP HQAD) UHHP HOWY FROUGHIHG XQEHUERK CRVAR EHDWLI GHGVR DCRAHUISDNY Z KHODFRQARTY) EGFNR WHOGYIVHY
VHRXUME/ DU HUHG 8 QGHUERK TRV \WHHLYDSUAXP SIRQWDADVRANKRGHUEHHIADD RZQQ)  RUP RHR DQDGYMHIVYRICY WRAN
FRQURYWWH DGYLMAUDGE FROYHYHD DMBFNKRTHUEHH LADD RZQQ) GWAKD  LVSUWAMP HEQRAR FROMROKHDGYMAU , QRXUFDH )
DALIGP HMWR RXULQYHKY QAP DI HP HQADIUH-P HQVP D RAFXULL DARLLG SOV Z HIHVR CFTXIUH D FRQARTGY [QMBMAQRXUSRP SI) © HFDQRARH
FHAQWDAKH7 DMAH/R WH:  VGRP 7UH7OAMADDG: VGRP 7UH! LIMIDY DXWAZ RX@S FROMHWR DALIGP HOVR . RXULQYHAR HWP DD HP HQWV
DIUHP HQWRUDSSIRYHGHZ. DIUHP HOVZ WXV DFKDRIHR FRQRCRAAXY $ QG HYHDLL \IKAK CBSURYDCY. HHREMIGHS DESURYDO URP \WH
\KOUKREHYR WH:  VGRP 7UHH7 DADOG: VGRP 7' LIMIDY UKWAZ RX@S EHUHTXUUHG\R EHRBBECHS \KFK CBSURYDUFRX@ CRAEH I XDLDQM-G DQG
HYHOL RAEICHS @NHD Z RX@ UAXONOMLI QU DM SHOH 7 KLY UAXIRARQP D GVARXUD HSRMMICEXUFKDHY I URP CFTXILICY DFRQURTIGY LOMBMY
LQRXU&RP SIQ)
2 XUUHYHQXHVFRX@S EHDGYHUHD DI HARGLL \WH, Q3-8H0G-OW UOMMAVR \WH:  VGRP 7UHH7UKWARD: MGRP 7UHH" LIIMBOY UXMAVDY DSSTFDE®! CGRQRW
DSSLRYHWHFRQIMXDIRQR RXUDGYMRY DI UHP HQVRUGHALP [QH\WWDAKHDGMRY [HVZHUHFHYHIURP WH: LWGRP 7UHH8 6 OMAG( 7) VRU
" LIMIO) XQBAKRXGEHUHAG

2 XUBYHHY DHGHIYHG SUP DUO |URP LOYHKR HQATGYMRY DIUH-P HOVZ WK UHIDAG SO 2 XUDGYDRY DIUHP HONVZ MKH:  NGRP 7UHH
7UMNDQG: VGRP 7UH! LIMIDY DAVADQGWHI HA/Z HFRGBFWURP \WH:  NGRP 7UHHS 6 OMMG( 7) VDQG' LIMID) XQB/DHEMPAR UMEY. DG
DSSIRYDCE, WH, Q3-BHIG-OW DMMVR \WH:  VGRP 7UHH7DANENG: VGRP 7UHH' LIIBDY UAMADY CBSIFIE®! 7 KHOGYMRY DI UH-P HOVOUH\XEMAR
QWO DOGOSSURYDOS \WMAKHIQUWIOA R\ HOMMP R \RHDJUHP HOVRUHIFK ( 7) RJ LIMID) XQG \WHFRQIDDIROR \KFK DIUHP HWP X
EHUAMEY HG D05 CESURYHG DABDANIGOMID B\ DP DMWY R \KH, QG-SHIGHIW UAAHY | QGHMP LQQ) Z KHKHAR CESURYH\WH DI WP HOW WH
, QE-BHE-QT DAKRHYFROUGHU CRRUWAKFK DAKH@DMHDG TXODW R \WHVHYFHVSUIRMGGE. XV \WHIHVAKOUHGE. XVOQGWHFRAWDQGSUR LW
U0 HGE XVIQFRQGHRANRQZ W \KAK VHYLFHY DVZ HODVOQ DCRLADY RUF | DEDRAWEHH LW URP \WFK VHLYLEHY WHH \MQAR Z KLFK HFRGRP LHVR
\FOBIDUH\KDWGZ MRH: VGRP 7UWHS 6 @WMG( 7) VRU LIMID) XQB/ DOGWHOYHCR 1HVSOGE. RKHMP LOUIXQBY 2 XUUYHGHVZ RXGSEH
DGYHYHD O HRAMGL \WH, Q3-BHIEHO DKMV GR RAZSSIRYHWHFRQIDOIROR RUDGYMRY DI UHP HWRUGHMP LGH/ADAKHOGYMRY [HVZ H
FKOLJHWR D0 SOMPEXOU XQGDHRRKLIK UAKAMY LODUHGRNRQR RXUIHY

" DP JHWR RXUUHSXWBANRQ FRX@S DGHIHD Dl HFARXUBXMGHY
: HEHIHYHZ HKDYHGHYHBSHG DR ELUDQ5 DG D UHSXBMRQI RUGERYDIYH WRXIKWKCBLRGEW | DYRIEGIGRY) WP LQYHWR HQV
SHURP DFHDGH FHBQWRIHQNAYIFHY 7KH:  WGRP 7UHQ@P HOQGEDGLYD YOOTEGI DAHAIGI @P DIHR IWRXGKIP SHRUCEDN \R
P OQEQDEEIUZ RXUS80 DGDMIPNIGUABIQHP SR HV \WHIE KDYLQ) DP DAUIDIDGYHYHH | HFANRQRXUUYHHY 5 NVIR RXUU-SXBINRQP D
WDQIHIGP BIXDRY MKAARXQIXEWIRADME CFRADIRYY 0 DDILQY \XFK P DHLYP D EHH SHQUYH WP HFRQUP LQ) DG QLI LEXIV
5 LANV5 HIWQJ VRRXU& RP P RQDQG 3 UH HULHG 6N DQG & RYHJAE®HL RM/
7KHP DUNHABUFHR! RXUFRP P RQ WRFN KDVEHHR | ORWDIY) \LIQULFDQ® DQGP D FRMXHR GR\R DG\ RX FRXGBRHDTRISDUNR \ RXU
LR HOWV

7 KHP DINHABUFHR RXUFRP P RQWIRAN KDV EHHDI ORMDMY MIQLLIFDQ® DOGP D FRUMMHWR GR\R G-SHIEQ) XSROP D [CRRY \RP HR
ZKFKP D BHEH RIGRUFRQNROLGFOAQ)

$  DAIRY/R CRMMARRANKRTHY DI DQNXY Z KIFK KDYHEHHQFRW® DQGP D EHAMXSWHDQGP D FDAVHXGAHVEQI CERXAANHRDADLE
QUAIROR RXUBMQHN

GHFUDH/IQRAUS 8 0

YDUDMRQ/LQRXUTXOLAM® RSHDMY UKWV

QI HHPHYEHE HHQRXUCRNOO LODGADCRSHIDY WAXOVOQGWRHH SHAWGE. LOMHIRY DQG DDOWW

SETFDIROR WK BRIV CERXKYRAWHLQMI HWP DI HP HOAQGAWY

FKDQIHVIQH SHABRQYFRIFH.QQ) RXUNXMUHI LQDGADCSHIRUP DRHDQGWHI XMUHSHURIP DOFHR WH( 73 LOGMY DOG\WHDXHW
P DIHP HQAGBANY LQIHHIOLGFOGQ) |LQDGADCHMP DMYOGG BFRP P HIEDIRYVE, VHRXUME/DDOWW

+H +H+ +H+ +H




$  RAUMDMLE P RYH/DQGWRHR RXUFRP SHIVRLY \KAK DY DFTXMMNRQY RUFRQRIEDARY/

1 AKOQHIQWHUIXDARY WP HZ RINR \KH( 73 LM DOGWHDWHAP DI HP HQAGBMA LQIHHDIDGUHIXDRY [RIRY LFOAQ)
CANROE. \WHB( & R OWHOWHU-IXDRY AP HIVRUVKRIMO\RHSURFHW XQEHH, QAR HY&RP SDQ $ PR EHFRP HDQ( 73
\SRQRU

$  WHOYHIR GP DQGI RURUMEN LFOQQ) \WHIP RXQAR VKRIWQMBMAQRXUMEN
t  AKOQHIQIHHIOHREP IF RUP DWRQEURY DG
$ UDIDMOR D) RKHUR WHUMYGHAIEHGHWHZ KHHLQWVAVHRIRD

, QOEAWRY \WRAN P DNHVIQIHHIDOKDYHH SHUHFHG YRIMMA \AKDAKDY R WD EHH XQUHIIMG R \WHRSHIDAY) SHURUP DFHR  DSDMAX@U
FRPSI) 7 KHHEURDGP DNANORMIMR/P D DOHYHD O HAAKHWDAQ) SUFHR RXUFRP P RQWEAN ) XUWHIP R LQWKHSDXAP DINANORMINRY/
DG SUFHGHRICH/LQDFRP SDQ T MBFN KDYHGGWR VHRXUMY FIDA/ CRNRQ @A DR RURMHUGHIYDRYHWRFNKREEHUMY MW |, | \MAK DAXVZ HIHWR
DUNH IWARXES FDAVH\KEBQAICFRIVAR XV DG A YHWRUUARXUAHY U DBDWR WHRXARRP H

, | HTXLUY U HDUFK. DCDOMVLIWKHXQI DYRUEEBIFRP P HBY RUGRZ QIILDGHRXUARP P RQWREN \WHSUFHR RXUFRP P RQWRAN FRX@S GHFRICH

7KHWIEQ) P DUNAWRURXUFRP P ROWRFN UHDHYLQ SOWRQ\WHUHDUAK DG U-SRIWARDWATXAUNY UADLAK DOV SXEQWK CERXAKY DQGRXU
BMGHY : HARRAFRQMROKHRSIQRY/R \KHHODOW 7 KHSUFHOGGWIAQ YROP HR RXUFRP P RQWHAN FRXGS GHFICHL RIHRUP RIHHDAW
D00 WVLWKHXQ DYRIIEGIFRP P HQY RUGRZ QIUDEHRXUFRP P RN RURHDHSYXEDWIQ) UHSRIWCERXXY RURXUBXMCHA
© HP D QRAKDYHWNHDELOUW R UDVAWHI XQG/QHAHAWOLY VR VNS FROYHMRQVR WH&RQYHINEGBH 1. RAWRUVR U-BXURKDVHWNHE ROVHIMEGH 1 R/
XSRQDIXQEP HMBCAKDQUH

: HAXUWHQ® KDYHRAMDDAQ) P L@ROR FROMWEBIMQRIRMWGH DG P LARQLQD)J B DMSUCHSDOP RXQR

FROMHMEBIVHIRUCRM/GH Z KIFK Z HFRTARYHD UH HAR DARHS ROHWEBIL R + REHYR WHEROYHWEG! 1 RM/KDYHWHUIKAR
UATXLUHXAVAR UHBXUFKDHWHUCRIMY XSROWHRFPAUHIHR . FHABQRDIHR. FRQAROAIQRNRQY RUTNXGDIRY GMROMRQRUFRP P RQWEAN
GHDAMY HYHQN HIFK D3I XQEP HQBOFKDQIH - DAD UHBSXUAKDH SUFHHDXTOOR R WHSUCASDOIP ROQMR \KHCRMAR EHU-EXUKDHS SOV
CFRHG DG XCEOGIQMIMAML 0 DVGAAUEHGLQWHUAGHRRYHLQE-OMUA/ ERE HHO XV DQG\WHWKAH |, QDBAMR) XSROFRQMMRQR WH
SRQMWEB!1 RAV Z HZ @EHUATXUHGWR P DNHFDK SD P HQVLQUASHRWR WHCQRM/EHQ) FRQYHWG D/GARUEHGLOWHIQE-QMUY + RZ HHUZ H
P D QRADYHHRXIK DYDMEGIFDK RUEHCEGIVR REEQ! LDGAQ) DAKHWP HZ HOWHUANXUHG\R P DNHUEXUADH/R RMAKUMHIGHHGWHH RURU
RMWEHQ FROMWG , QDEAWRY RXUCELON \R U EXUADHWHRM/RMZSD. FDK XSROFROMYRY/R WHQRM/P D EHOP MAGE @7  WIXDRY
DARRUMNY RUDJUHHP HQWIRYHQIQ) RXUNXAMUHIQE-EWEHW ) XURHU UL \WHI XQEEP HBCAKOQ) HDBR FROAMM/ DFKDQIHR - FRQUROXQEHWH
SHWIFDMR ' FLIQNRQ/I RURKUSHINVS 3UH HUHG6\RAN DG Z HOHUANXUHG\R P DNHRKHUUHE-P SIRQSD, P HONVDVDUAKOR \WHRKDQIHR
FROUROZ HZ RXGS EHUWHMXULHG\WR\VDRY \WDARED] DNRQEH RIMP INGQJ D) SD P HOVRQWWHGRM/ 2 XU LOUHWR U-EXURKDHCRM/ DADWP HZ KHOWH
UBXUFKDHLYUTXUHGE, WH CESTFEEGILQGHMHRAR SD D) FDK SD CEGIRQI XMUHFROMYRQVR WHQRM/DVUTXUGE. WHLQGHMUHZ RXG
FROMYMMD GH DXOXQG-UMWHIGE-MMH
7 KHARQAWRCDCFRQHMRQ | HDMUHR WHERQYHINEBI 1 R Ll WIJHHS P D DOHYHD D HANRXUI LCDQA.DOFRQGWRQ DQGANXLAw

© HAXUWHQ® KDYHRXAMDDAQ) P LOIRQLQDIJ I DMSUCASDOP RXQWR FROMMEGNVHIRURW/GH DG P LORQLQ
DJJ U DMSUCASICTP RXQIR FROMMEBIVHIRUCRM/GH Z KIFK Z HARTARHD UH HAR D/ARHE RQYHWEBIL RV , QWHHYHARH
FROAURDOAROMMRQ! HDMHR WHERQYHWEBI L RM/IWIHIG KREHYR CRM/Z LQEHHMBG\R FRMHWAKHCGRM/DADD. WP HGUQ) \SHALLHG

SHIRG/DAKHURSIRY D/GHAUEHGLQWHIQEHQMBY |, | RHRUP RUHKREHY HPRAR FRQYHYWHUCRAY Z HZ RXG EHUTXUHG\R VEMBIDD FROMWG
SUGASDOMRXIK WHSD P HIWR FDK Z KUFK FRX@S DGYHYHD O HAARXUGINXGW

GHIHVS 1 RO 9RMY &RMHIMEGI3 UH HLHG6\RFN IWKHGLQ FROGHRIRD Z W WWH( 7) 6 $ FTXIVMRQ FROBLO UHEHP SWRQUIKW ZKIFK U \WIJHHS
FRX@P DIWLIDE LP SCAARXUI LCDQRDCERANRY

, QFRIGHRIRDZ W WH( 7) 6 $ FIXAMMRQ Z HMKHG \KDUVR 6HIHVS 1 RQIRMY & ROMHWEBI3UH HIHG6VRAN RUGHIHVS 3UHHWG
6VREN \R( 7) 6 &CBMIDZ KIFK DHFRQYHWEBILOR \KDUR RXUFRP P ROVIBFN \XEMPMR FHABQUANMFRRYY ( 7) 6 &CBADCDOR KDY

UHEHP SWRQUIKWI RAKHBHIRY/S 3UH HIHG6VRAN VR SURKANR) LQWWRUSR DM HYHOVAXAK D/RXUKDYLQ) DOLOMN | LEHAD® BHUR \KDBVR

DAKRU HEFRP P ROVIRFN W SHIP IWX@FROMHYRODGL  XSRODADQIHR FRURCR XV ( 7) 6 & CEMIOGRVCQRABFHYHWHVIP HIP RQGHAKDH
R GHUHVS 3UH HUHG 6\RAN WDAMZ RXCBKDYHUHFHYHG KOG WHH\KDUAY EHFROMHWG SUR MR DRKOQIHR . FRUROS$ Q1 \KFK UHGHP SIRQZ LAEHDAD
SUFHSHMWDHR 6HIN/S 304 HUHG6VRRN HIXOOR \WHGRUYROP HZ HIKWG DHIIHSUFHI RUD\KDHR FRP P RQWRANIRUWH  WAQ) A
SHIRGHIEQ) RQWHE@MR \KFK DP SWGFRQHMRQRUFKDJHR FRQURO DVCSSIFCEG! P XWEIHGE 7KHUHE-P SIRQYDOHR \WHEHIHN/S
SHHBGEWANZD/  PLARQDN HHPBU




7CEGIR &
) XHUHMWXDRH/R RXURRP P RQ WRAN RUHIXLWY QONHG VHRXUMHY FRX@ GZ HJRXUMKRN SURHDQG GOWMWHLOM VR H MY WRRNKRTGHY

© HP D\ MXHDEAWRDOKDBR RXUFRP P ROWRAN RUHTXLUY QONHGVHRXUMIEV LQWKHI XMUH HWHULQ FROGHANRDZ W DQCFTXMUWRQRUIRU
RMHBMGHNVDRY/ 7 KHIWKOGFHR DVKEWBQMICEP RXQAR FRP P RQWRAN RUHNXWY QONHG VHRXUAAY FRXES KDYHWWHH | HAWR \KEWDQADID
QO \WHIQMIMVR RUPXUHMRNKREHY , QDEAMRY WH\DBIR DVXEWEQMIIP RXQAR FRP P RQWRAN RUHNY QCNHGVHRXUMELQWH
SXEQF P HAMHWHULQWHLQUWIOMXOGFHRUQ D\KEVHTNXHQAAOBIE, WHVBLIHARP SO0 LQDQIFTXMMRQZ KUK UHFHYHBAKAK FRP P RQWEFN DY
FROIGHDIRQRUE\ LQYHXRYZ KR DFTXLUHG\KFK FRP P RQWRAN LOD SUYDW STRHP HOAFRX@ KDYHDP DMUDCOGYHYHH | HANRQ\KHP DUNAMBUFHR
RXUFRP P ROWRAN

3IRMRYVIQRXUAHINVEFDMR LGFRERIDIRQDQGE. @ VP D SUAHIARUGHD DQDFTXMNRQR RXU&RP SO ZKLFK FRXG GHRUHDWHWHP DINHW
YDOHR RXUFRP P RQVIRFN
3WRYMR/R ' HIZ DH@OY RXUFHWIFDMR I(FRSRIMRQDIGRXUE, @Z VP D GVRAIH GHDY RUSUAYHMDP HJHJ CFIXAOMWRRURKHU
FKDQIHIQFRQUROKDARANKRTHYP D FRQUGHUI DYRIE®! 7 KHHSUIRYIMRQ/P D DOR SUYHMRUGHD: DIWP SWE\ WHFNKRTHY\R WBOFHRU
WP RYHRXURXUHQAP DEIHP HQARUP HP EHWR RAUVFOGR ' LHARLY 7 KHHSIRVIMR/LGFOGH
P MIRQ/ROWHUP RYDOR AUHRRLY
DGYDQFH QRIFH BN HOWI ROWRFNKRTHUSURSROY DG QRP LCDIRY/
WHLTELQW R \WRANCRTHYAR DAVB. Z UMW FROHWRUVR FDEVGHADCP HAMYV
WHOEQW R RUVRDGR ' LWHARYRP DNH DOMRUWBHICRAUE, @7 V OQG
WHDARRUMY R RAUVROGR - LUHARAR IKHSUH HIHGWRRN Z W \KFK WP VDVRXUVROGR ' IWHARYP D GHMP LCH

, QDEAURY Z HOHVEMAAMRWHSIRVMR/R 6HARD R \KH' HIY DH* HHDORRSRDIRY/ [¥ Z KIFK @P IWEBXMQHNFRP BCDIRD
WIQLAMRYYZ IWWRANRTHYR  RUP RMR RURAMEDEQ) YRIQ) WHRNWDARXUVRDGR * LUHARLYKDVGRAZSSURYHS 7 KHHSIRYIMRQ/OQG
RAHUMP LOUSIRYIMRQ/P CNHIWP RUHQL | LEXOVRUMERNKREH.Y RUSRAMQINICTFTXLUHYAR CFTXLH XV Z MNRANGHI RIDIRY 7 KHHSIRYIMRQ/P D 0550
HYHDLL \RP HWRFNKRTHYP D FRUGHWHWEQLRNRQEHH LHCOR\WHP

$ VDURKOWNHHSURYMRQY FRXTS P WKH SUFHWDAQYHARY DUHZ LAQ) VRS LOWKHI XUUHI RAVKDUVR . RXUFRP P ROV 7KHH

SUIRMMRQVP LIKWIBR GVARXUDI H D SRMMDCDFTXMURQ SURSRVDCRAMIG-UR | HJ HYHDLL WHOFTXAMUWRQ SURSROCRAWIEHUR | HUYDADSUP P RYHU
WHWWHD PXUHAP DUNHABUIFH I RURXUFRP P RQIRAN

2 XUMRRNKRTHJUIKWSDO R SRARDS@ LOFXGAAMP VDQG FROEMROVWDWARX @ AVFRXUD H D BN-RYHURURKHMDQDRIRO KDV
WRRNKRGHYP D FRMGHUI DYR.DE®

2Q-XCH RAUMBFNKRTHY YRAG\R DI \WHDERSIWROE, RAMVAOGR ' IWHARYR \WHEVRNKRTHS LIKWS JUHP HOMGDMG
0 DK DGVEHNHQ® [P HIGHGRQ0 D DGRQ0 D DVOP HYGHG WH? 6\RANKRTHUS LIKWS JUHP HOV B\ DQG
B HQWHERP S0 DOG&RQMHOEB\WWAN7WIQMHY  7UAWRRP SO DV/5 LIKWS JHIW7 KHEVRINKRTHS LIKWS JUHP HOAZ DVDGRIMGLO
UASRQHVR WRRNKRTHURYAP FROPHDY DGV LQMIGHE\R SURMAMHE.RP SIQ. DUGIWMERNKRTHY | URP HIRWE. DMQIGIVFRNKRTHUR I URXS
R IFFKREHY\R RRBIQFRQARR \WH&RP S0 Z WRXVED L) DFRQMRCEUHP XP \MURXIK DQ® EHUR UHFRIQY] HE WRANKREHUSURARIRY/
* HHIDD WHEVRFNKRTHS LIKWS JUHHP HZ RIWE. FDAQ) \WEWEQMOEOMROVR D) SHYRQRUIURKS RKHMDO\VSHA! LHGH HP SYEHYRQY KDWY
OFXUBY  RJ LQWHFDHR SDAMYHWRRKRTHY RUP RHR WHWKDUR FRP P RORFN Z WRAMKHCSSURYDCR \WHYROGR ' LUHRRLY
KK SHYRQRUIURXS D03 $ FTXUQ) 3HIRT  \WURIK WHIMMXOGRHR 35 LJKW WRWRANKRGHYR BFREGD/R  DIGVEHNHMR WHFRHR
BAMCHAVRO0 DK Z KIFK 5 LIKWHIN@I\WHU- MG KREHY\WHIR - REHAWDWHS FTXLUQ) 3HYRQ \R UHFHYHDCAWRDOKOMVR RXU
FRP P ROVIRRN XSROH HIFVHR \IKFK 5 LIKW $ VD UNKOMKHRYHIDTH | HAWR WHERENKRTHLS LIKWGS JUHP HOWP D BHVR UHIG-UP RIMGL I LIEXTRU
QVFRAIHDP HIH\WIGURH AOQIHR | HURJRKHUBMGHWFRP ECDNROLOYRG) RXUSRP SO WDAVCRASSIRYHGE, WHORDGR ' LLHRARLY
HHOL WHR I HUP D EHFRQUGHMGEHHLADCE, \RP HWRRNKRTHY 7 KH5 LIKWZ LGH SWHDAKHFRHR BMCHVR0 DK XQBW
SUMRAO UHHP HSRUH AKOQHGE WHERP SDQ 6HH1RM  \RRXUSRQRIGDMS) [QDGADCB\BAP HQNI RUDGAWRIOQ RP DIRQ

7KHSD. P HOMR GMGHIG/AR RUMBANKREHY DQG RXUDELOIN R UHSXURKDHRXURRP P RO WRAN VAKEMPAR WHAVFLHIROR RXUYRDLGR
" IWHARLYDQGP D EHEP WGE RXUILGDQRDCFROGUR DQGDQ. CESIFCERIQY Y

$Q GIMP LDIRQDARWHSD P HYWR GYLGHIG/RUMREN BEXUFKDHY D/Z HODAWHGYHOR \KFK AYLGHIG/RUUSXUKDAY Z LOG-BHIGRY
CP RQY RMHAMQIV JHHICHRERP LF DG EXMQHVFRIEWRY RUBKHIR $80  RAUMDALE SOQV RXUILCDGADOUAXOVDQG FROAWRD @P LWBIRY/
DARADAGZ W Q. FUHEWOAONA/RURKHID) UHH-P HOMIWDVRX@ TP MKHIP RXQAR GYIGHIB/Z HOHSHP IWKGVRSD. ROWHWRANZ HP DL
WBXUADH DYG00 CESIFCERIQY V (FOGQ) WH, Q MRS HEANRQS FAZ KIFK LGFOGH/DOH VA WDAZ RXGBLP SRHD  \KUKDLIHROWRN
UWEXUKDH/ | D/DFRQHIXHFHR \KHHYDURXY QP WIIRO/DOG UANIANR)Y Z HOHXTEGIVR I HHDM\K | FLHQMGFRP HIURP RAUBMGHY Z HP DL
QHGWR UBFHRUHIP LDMWHSD, P HIWR GYLGHIB/RQRXUFRP P ROVRAN RUFHDHUHSXURKDUQ) RXUFRP P RQWRAN $ Q FKDQIHLQRXUMBRN
WBXUADH/RAHOYHR RUAYLGHIG/RAMHKSHMRQR WHSD P HOMHIR FRXBCEYHYHD O HAWRXUMRRN SUFH

, QDEAWRY RARDGR ' IHARYLYDAKRU H Z WRXVMKRFNKREHUDSSURYDO R IWKHSUH HUHG RN Z WK \KFK \MUP VDVRXUYRIGR
CIARYP D IQIWGWFHIRD GHMP LCH 2 XUVRDGR ' LUHRRLYFRXTS \WHH RUH IWAXHSUH HUHGWRAN Z LW GYLGHIG W KWAKSHIRAVRWDAR \KH
FRP P RQWRAN Z KLFK FRX@S DOR QP VHSD P HOAR GYLGHIBYROWHFRP P ROWEAN

+H +H+ +H+ +H
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: HKDYHQ@R XQUARYHGFRP P HQWVIURP \KH6( & WBH UHIAY \R RXUSHIRGF RUPXUMHAB-SRIWVI LG Z [\ \RHB( & SXUXOQARWH
([ FKDQIHS FW

7(0 & &<% 56(&85,7<

&\ EHOHRXUW 5 MO DQDIHP HWDQG BWOWM\

8 QEHMHRYHILKWR RAUVFROGR ' LWHARY Z HKDYHLP SOP HING OGP DOBIQR BHYHRXUNY UM P DRI HP HABRIFLHYDQG SURFHBUAARDV
LGFOGHSURFHARY RARHLGHONLFDARY DXHAP HNGGWHDA HOAKURXIK P MY DIRQ \WMBQW HJ DYRGFH DG RUDFAHBBGAHR . A EHYHRXUMY UMY
2 XUR EHYHRXUMY UM P DI HP HYBRTAHY DQG SURHEXU/DHIQRP HGE LQGAY \WIQELGY DOG\WH DUHGALI QHE\R DEAANA EHIHXUMW
UMWIGDNLHGE H \MCDODXGRY DG DAHARY \MU-DAQMDI HIFHSURNGHY [QMCDOXIN-KRTHY YXQHIEQN P ORI HP HYMBURIUP VOQG
\HRXUMY P DQIHP HYBURIUZP V 2 XUWP R 1QIRUP DIRQWWAKGRRI\ DGR EHYHRXUMW SR HUMRIDY GGE RUSKIH |, QRIP DRQ2 |1 LFHJ R, 2
P DQHVDQGP DQEQY WP HADMROWDAM LI RULGHDINLHG R BHYHRXUMY UMWVDQGUHIX@® WERWRQVKAK UIMVARVHIRUP DI HP HOMGFOGQ)
RXU* RYHIDGFH&RP P LWHDY GHAUBHG EHBZ
2 XUR EHYHRXUNY UM P DI HP HYBURIUP 1V GHEWR EHOIQHG Z W RUBXMCHAVADAD\ , VWKDUA/FRP P RQP HRRERBUILHY BRI
FKOQCHY DOG.J RYHCDGFHSUIRFHAHAKDAZSS® R RMHUDDVR HOMSUNHUM L(FOGQ) GIDDFRP SIOgFH \WDMILE. RSHDIRDODG ! LQDGAOOUMN
. H HBP HQVR RXUR BHYHRXUNY UM P DQRIHP HYBURIUP LGFOGH
$  SHIRAF UM DAAAP HONGHLIGHGR KHS LG-OM R BHYHRXURY UMWAR RXUFUMIDOX APV LG RUP DIRQ SURGAW VHYLFHY DG RXU
EROG-UHQALSUMALQ RIP DMRQWRKGRBI\ HMLRP HOW
$  DVERXUMNY DOGLQ UDXUKRXUHWMEP SUCASI UASRQUE®! RUP DIILQY RXUR EHYHRXUMY UMN DXFP HMBURFHAHY RXUVHRXULY FRQURY
DOGRXUUASROHR A EHYHRXUM LGA.G-ON
T WHXHR H WDOHYFHSURVIGHY Z KHHDSSURSUDM VR DA \MANRURKHZ [VHDAMMWZ W DSHAWR RAUMHRXUMY FROARY

1 HPSB HWOIQQ DIGLY DHHWSIRIUIP VAKDACFOGHSHIRAF DOGRYRQ) DAHAP HOVIQDQH | RVWR GUYHDERSWRQDG Y UHHWVR
A BHYHRXUNY SURFHAHY DG FRUURY

$ DR BHYHXUMW LA.GHNERQH STQWDMFOG SURRHEUAVI RUUAERIEQ) WA BHYHRXUMY LAGHW DG
$  SURRHAHARHYDOOMA EHYHRXUMNY UMYSRAHGE. FUMFDORLG SOV YHIERY LFOGQ) WURKIK \HXVHR VERXUMY TXHANRQCIUAY

$ AR D/DSEFFRP S Z HOM\XEVRAMRGDEDGY/2[ B 62; U HOVOQGP XWKQGHIRIGE-SHIG-QAD@WR , QRP DIRQ
THKQRR\ * HHIRRMRY ,7* & LQVKSSRWR , QMEDOR RQNRCRYH) LDGADCE HFBRWY ,&) 5 7 KHHDXAWDRANNA LQ RUP DIRQVHUM
DOGR BHYHRXUMY UMW LQWHHMUREP HOAWDAP D O HAAKHARQ LGHQNDIW LQM UMY DOGDYDMEN R 1 LQDEADOFERY \ WP VOQEAN |, | D)
FRQUROCH LFLHGA H/WDAB-BUAHAP DAUDCR BHYHRXUMY UMWY Z HIHIGHNIHG WRHZ RX@ EHUHSRIMGVR WHS XAVERP P LWH DOGWHUAXWVR
WHHHYDODMRYY Z RX@ EHFRMGHHG LOWHRYH DEDXAWRS QRO RAKHERP ST

* RYHLQDQAHS HIMMG VR &\ EHVHRXUW 5 MWV

2 XUR EHYHRXUMY UM\ P DI HP HNBURIUEP DG UHIDAG RSHIDIRQY DG SURFHWH/DHAUAMGE. RXUS, 2 &XUHM® WH&, 2 URBILVKHTE
DQIQAYIGOLY. KR KDYEHHRIQWHURBH RURYHUQGH\ HIY KDVRYHU  \ FOWR R BHYHRXUY LQRIP DIRQWKGRBI\ COGM WP VHILGHHIQ)
H SHIHFH DYGKDYDGDRGWIQQ) [QWHILHBGR \WKGRBI\
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7KH&,2 LVDP HP BHUR RXU* RYHIDAH&RP P WWHHDQG W XOMUD® WHERWRQR BHYHRXUMY UMN P DI HP HQAR RNHUP HP BHYR WH
* RYHCDEAH&RP P WHHARP SIMVHGR WH&RP SOQ VVHRRUH HRXWHRITLFHY 7 KH* RYHCDGRH&RP P IWHRYHYAH/\KH SURUIMY DINRQ DQG HADIMRQ
R UMWVIURP R BHYHRXUMY \WUWHDVOQG LY URSRQUE® I RUMIDAD\  RSHIDIRY/ | LQDGADCP D HP HQMGQ RP DNRQWHKQRRI\  FRP SIDGFH GO0
DR LQVADNRQDQGFRSR DMIRYHIDAH 7 KHP HP EHYR \WH* RYHCDFH&RP P IMRHFRRARYHD SRVHWH SHIHFHIQWHHDUDY LKFOGQQ)
A BHYHRXUMY DG UM P DI HP HQV

7 KH$ XAWERP P WHRYHYHH/RXUP DEDIHP HOAR A EHYHRXUMY UMY 3XOXOQARKHS XAV RP P LWH FKOWM \WHS XAV RP P WHLY
UASROUEBI RUGVXAMQI R BHYHRXUMY UHDMAG UMY Z LW P DQDIHP HADQG\RHMEV P DCD) HP HMDVAINHQWR P RQVRUDGE FRQUROKEK UMNY
LGFOGQ) RXUUM DAHRP HOADGG UM P DI HP HERTAHY 7KHE&, 2 BIXD® WERWWRWHS XAVERP P LWHRQRXUR EHYHRXUMY UMY DOG\RH
FKOUR \WHS XAW&RP P [WHHU-BRWRQWHHAVAXWRYZ W WHI XOVROGR * LWHARLY , QOEAWRD WHE, 2 SURYIGH/SHIRAF WHBRIW\R RXU
YROGR ' IWRARY

. KUBIZ HKDHQRADVR \WHEDMR \KLY/5 HERWH SHIHFHG DR EHYHRXUMY LGAGHIAKDAKXEMG LQDP DMUDCDGYHYHLP SRR RUBXMGHN
RURSH.DAR)Y \WHH D EHQR IXOUIQMHAKDAZ HZ LR SHIHFHVKAK DQLGA.GHOAQWH I XWMUH ) RULQ RUP DARQUAIDLAGY A BHYHRXUMY UMMKDN
PD PDMIDD DIHWRXUERP SIQ VFHE WP $ 51WN) CRRLY LGFOGHGIQWMYS HERW

,7(0  3523(57,(6

2 XUSUCASICH HAAMHR IIFHIVEADMGDN  © HAW W BWHIV ®) GRUL HZ <RIN 1 HZ <RIN SXUXDQAR DAFHQHDIUH-P HOAKDAY SILW/LQ
$SUO  ZIWWHRSIRQWWPLDMIQ$ SUO 7KV UHBAEHS | RREUQADYFRP SIUHG\R RUSURUKHIGDXONMY EHWUDDIQVZ MOKHQ® BHUR
HP SR HVH SHAAG\R FRIDERIDMLQSHYRQRQD) JIYHDA : KUBIZ HEHIHYHKDAQ) DSK\ MIFDCR | LFH\ECFHI RUHP SB HAAR Z RINDQG\RADT H
LVLP SRUIQAZ HHP EUIFHD? . RINGP DWSKIBRARK WDMIQAHE/SK\ VIFDCZ RINVAREYV Z LW DI REXVRQRSWP 1] L) SIRGAMW HILAHR DG
HIHAYHHNVR RUZ RN 71P HIQWHR | IFHIHHDD LV RSAFUEHG DQG\WP GOGHYDHHP SRZ HFGWR GHMP LGHKRZ \RHUMP \VZ RINEHW
EDHGRQWHUURBY Z W HP SB HVUP DQQ) DFFRXQEEGH RUCAUHNGY) IGAYIGODWP DJG&RP SI) RARRP HY : HEHIHYHWDARM\SIFHLY
\I | LELHQAR P HANRXUGH-B/ XQUDKHH SWDIROR WHOEHQHDI UHHP HWV

7(0 [ (*$/352&((',1*6

: HP D BH\KEVPAR UMEZ V LOSHRIRQ/DOG QMMM DIRY/E, \WHE( & &) 7& 1)$ WBMDGI RULIQUIXMRY DvZ HOD/GID
IRHAQVOIMQ LIOWHRA@ FRAHR BMQW 6HHLRM R RXUSRQRIEDAG) ((DIROCB\BAP HONVI RUDGAWRDOQ RP DIRQUODEQ)
CRXDCDQGSRAMQIMICFOIP VB! LOMARYIQRU: WGP 7UH: 7, &XGH210 [ ' OO / YHIIHG( 73 \RUIQY DSSWR IPDMY ¥ P LAIRY

P LAORQ
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2) (48,7<6(&85,7,(6
0 DINHAVQRP DARQ

2 XUFRP P RQWRAN VDG RQWH1 HZ <RINGVRN( [ FKOQIHXQGHUWH PERD: 7° $VR ' HAHPBHU WHHZHH  KRTGHYR
BFRGR KDW/R RUFRP P RQWRAN DQ5Z HEHIHYHWWHHZ HIHDSSUR LP DMD EHH LADCRZ GHYR RXUFRP P RQWRFN

JQLRMPEU  ZHFRP P HA-GDTXOWS FDK GYIGHIGDGLOMGWR FROMHR SD. U XTUGYIGHIBAR RAUMBANKRTEHY $ Q
GHAP LCDMRQDARWHSD P HUWR GYIGHIBY D/Z HIDAKHGYHCR \KFK GYIGHDDY Z LOG-SHIGRY [P RY RMHMQIV JHHIOHRERP IF 005
BEXMGHVFRQAURY RUGYHR $80  RUMMMWILE SO/ RXUILQDGADOHXOVDQG FROGUWRY P MANRQ/DARADNGZ MW Q. FUAWIAONVRJ
RMHUD) P HOMWDVRX@B @P VWHIP RXQIAR AYLGHIB/Z HIHSHP WWGE\RSD DQGOQ CESIFEBIQY V

, WXHUSXURKDWH/R ( TXIW 6 HRXUMAY

7 KHI RGBZ LQ) VEEGISURYIGVIQ RIP DMRQZ I\ UASHRAR SXURDAH/P DEHE, RURQEHKOD R WH&RP SIQ RUIQD 3 DHLIDMGSXUKDH) R
\KOUA/R RXUFRP P RQWWRAN D/SOWR - SXETF® DRXGAHG STI/RUSIRIUP V

2 Q) HLWY RAVROGR ' LUHARYDSSURHEDRLGRUDHR P LARQW RAMDHUEXFKDHSRIUP DQGH \WIG-GWHWLP |RU
WUH\ HIWAKMURAIK S SUO 7 KHHZ HH@R KD/ B BXUKDHG XQEHMLY SIRIUP GAUQ) WHWUHP RQMVHIGG' HHP BHU $VR
" HRPBEU DSSWK P DMD P L@RQUP DGHEXQEHMLYSIRIUP | RUIXMHSXURDH/

$ SSWK LP DM
7REQL XP EHJ ' RIU9 DOXH
R 6KDWH/ R 6KDLH/\KDW
3XUKDHG 0 D <HN/H
DV3DUAR SXUKDHG
7REQL XP EHJ 3XETRO 8 QGHUWH
R 6KDLH/ $YHDIH3UFH $ QRXQAHE3 DY 3MQVRJ
SXUKDHG 30G3HJ6KDH RU3WRILLP V 3WRILLPV
3HIRG LQWR\DQV
2 AREHU VR2 PREHJ 2 2 2
1RMHPEU W1 RHP BHU 2 2 2
' HRPBU R' HHPEU 2 2 2
7RED 2 2 2
,QDEAURY RQ1 RHP EHU Z HUBXURDHE RXUBHIHY&: 1 RQ9RIY & RYHWEBI3UH HUHG6\RAN SOUYDOH SHAKDH WH

3GHINVE 3UHHWGOWAN  Z KIFK Z DVFRHMEBIIQROSSUR IPDAD P LARQ\KOUW/R RXUFRP P ROWRRN 1 RUDIJUHI DMFDK FRMGHDIROR
CBSUR P DMD PIAR) 6HH1RM  WRXUSRQRICDMS) LDQADOS\IAP HONI RUDGAMRIOQ RUP DIRD

7(0 »(6(59(" @
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7KHIRTBZ 1Q) AVAXWIRQDQGDDOMYR RXUILCDGADOFRQAWRQ DG HXWVR RSHDNRQ/AKRXG EHU-DGWRI HMHUZ LW RAUFRQRIEDMG
| LCDGADOWEMP HNDQG WWH UHDWS CRM/ DG \WHRMHUILCDGADAQR P DIRQLGFOGHE HIHZ KHIHLQWLY/5 HSRUN, Q DEAMRQVR KIMRLIFDOFRQRIEDMG
ILCDGADAQRP DIRY \WHIRTBZ 1Q) GVAXWRQFRQBLQVIRZ DG GRNG) B HOMKDAH GRARXUSTQ/ HANP DM/DQGEHIHY 2 XUDAMDOLHXV
FRX@GQLIHIP DALIDD [URP WRHGVAXWHGLOWHIRLZ DUG GRNGQ) WP HOV ) DRRU/KDWARXTS FOXVHRUFRQAIEXM\R WHH G HIHAHVLGFOGH
WRHAVRXWHGEHBZ ) RUDP RUHFRP SOIMGHAULSIROR \WH UMY QRAG DERYHDQG RAHUUMIAKDNRRXES FOXVHRXUDRMDOUAXIVAR P DM
QAlHJIURP RUPXUHN SHABWRYY SBDHVHH, WP $ 2 51MN) DRRLY R \KLY5 HSRUA: - HDWAKP HQR REQ DRRQWR XSEDMRUUHVH SXETF® DQ
IRZ DG GRNGQ) B HOV Z KHAHUDVD UAXOR GHZ LQRP DIRY IXMHHYHONVRURKHE VH XQBWUHIXUHGE, @F

, QARGXPUR)

: HOUHDJIGED LQGADAQCRYDAU R THIQ) DZ HDAYHMI HG\KAWMR ( 73V P REHY VROMRYY DG SIRGAWGYHIILG) EGANFKOIQWAKGRERI
© HHP SRZ HULQYHWRLY DQG FRQUAKP HY VR \KTSHWKHUI XAMUHDQG\XSSRWLCDGADOSUR HARDYWR EHIUMAYHWHURDHQV DQG JURZ \RHUBXMGQHKHY
* HOHOYHIDILQY \WHOMAVLCOGADOCQ UDMKPMUHVR FU-DM SURGAMKDVSURYLGHCFFHW \WBQSDHR DG DQHKOR-GXVHUH SHIHFH 9X@Q) RQ
RAUKHIMIHR LQGRYDIRY Z HOUHDOR GHYHESLQ) DOGKDYHOXGKHE GH WIHHIDARQ QI MIDSURGAV \HYLEHY DGR LGFOAQ) ' LINED
) XQB/DQGWNHY] HGDAHN DvZ HODYRUEGFNFKOIIQ (DIYHAI MY DB VGRP 7UWH3UP H Z KIFK LVAXUWH® DOMEGIQWHS 6 1Q WA
WBUAHQIY C5SUR IPDAD R \WHS 6 SROXOMR)

. HKOGDSSWR LP DMD BARQIQ$80 DVR' HAPEU 2XUILPLO R ( 73VIGFOGYSIRGEWKDVBIRYICHH SRKUHR
HIXOY 1] HGLGRRP H FRP P RN GYHIDIHG DG LOMHYH PXUHR.  DOMODAYHY/OOGRY SERXABR DALY : HKDYHOXQRKHGP DO 1LIAYR
P DNBURGEN DG SIRHHHG DOMEDYHZ HIKWY) Z HFDEP 0 RGHOS$ GKD” Z KIFK FRP BLGHAWWHRASHIRP DFHSRMMIR CRAYHP DI HP HWV
Z MWKHEHHIWR  SDRLYHP DQIHP HYWR R | HULQYHWRLY FRUAH | HARYHI XQB/ARDATHEX.OVR SHIRP 0 RWR RXUHTXAY EDHGIXQR/HP SR D
I XQEP HQEED Z HIKWGLOYHAR HWP HKRGRB\  Z KLFK Z HIKIWAHRXUMIEY EDHGRQI CRRWAKFK DVAYIGHGE/ HDQQIVRUQMAR HONTRRLY
Z KHBD/P RMRKHULQGAY LG HY/XVHDFDEMIT DARQZ HIKWMWGP HRRERRI\ 7 KHVH SURGAW DUHAMMEXMGWURXI K DP IMUFKDQHY LOWH
DA DD HP HONMQGAMY  L(FOGQ) EDQNY EIRHIDIHILUP V WS MG LOYHWR HAWTGYIVAY LOANMMIRDOQYHIRLY SUYDMZ HIGK P DI HY DG
RUICHEURNHYSUP DUO WURKIK RAMIBVI RUFH : HEHIHYHWAKGRB\ LV OGMUQ) \WHZ D [ LCDADCOGYMRY FRIGANEXMGHN DOGWURKIK RXU
$ GMRUDGG3RUINRIR 6 ROMRQ/SURIUIP VVZ HRITHAMKGRRI\  HIEGG DG WK QUYHQVROMRVLGFOGQ) SRWRTR FRONMKANRD DRHV
DEFFDIRY SUIRINAHP DI HP HWHLYLFHY DQG QI LBDRRYAR KHS | LODCADOOGYMR YW OEEMNWKGRRI\ FKOGBQIHYDOGIURZ. DQG\FOBIWHU
EXMGHRY

* HOUHDAKHI RUH URQAR LQURYDINRQ DG EHIHYHWWDARNAD] DARQDOGGYHDILQ) WHXWMIW R EGANKOIQWAKGREI\ IVKHGH WAROMRQLQ
ILCDGADOHYIFHY :  HOHEX@Q) \WHI RQEDNRQWINZ HEHIHYHZ |QDIBZ. XV\R GOGIQWMYFRP 1Q) HYROMRY :  [VGRP 7UHH3UP H RAUEGANAKDIQ
DIYHGI WY, DEWSRINRQ/XVAR H SDOGRXUEGANKOIQ HIEGG | LOGADOSRGANIGVHYIFHY/R T HIQIVZ W DQH. GUHRAR FRQXP HUFKDQEHD
Z KHH\SHAQ) \DYIQ) DQGLQYHAMY DHXQWG $ VZ HFRQIMXHR SXUKHRXUGI MICDAHVVADM)\  Z HOUHHP BIAGQ) Z KDAZ HUHHARDY
SUAGRMED! H L Z KIFK Z HEHIHYHXSKRO/\KHI RXQEDIRDOSUGASBVR I XTIRQLQWLVIGERYDAYHDQE TXEND HYRMQ) VEIFH :  HEHIHYHWDWY
RXUH SDOURQLQR QI MICDXHAN DG EGANAKOIQ HIEG | LQDGPHARP SBP HVRXUH MM FRUHFRP SHAMIALHVIQDKRDMIF P DQGHJ DG Z LADEYHI
RAUUHYHXH TP VVDOG FRQUEXMVR RXUIURZ W

( [ HX\RYHBXP P DU

2 XUBMCHWFRQMMAAR JHHDMVLI QL LEDQERMYHP RP HOXP Z KIBIH HRAMY DIDQWMRXUG) WP \RDADLE LQUWDMHY : HHIGHG
ZMUWFRE$80 R BQRQ 2 XUHYHHYDIGRSHDMY (GFRP HIGRBDHG ssc) UAS-RAYHD GG \WH\ HOUHIGG

" P EHU DVFRP SDUG\R\WHSUR HUZ KEK WIQMAMGIQR — EDIVSRQVR RSHIDIY P DULQH SDOMRY 7 KLYSDW HIUZ HIHHDAMG
RHU  HECOROR GWQGZV WBIHIMY DOQOORIDQF IGZ JURZ\KR CBSR [P DMD 2XUQ®Z SR IGIVERK ERIGOEGGHS D/ZH
KOHIDMHMGQHAMQBZVIQR R RXU P DMUSIRGEWDRM RUHY LFOGQ 1] HELGFRRP H LQMIDARDOHTXW DOGHP HILQ P DNV SIRGEW
UBUAHNY RIDQFIGZ JURZ WIQWHHFDMRUH/R DG UASAYHD 7KVQYHYILFDARQLYGING) XSZ DGR HIUR GDM
DYHIHI HHFCSMHRQRXUIBZ V Z KIFK Z DVESSUR LP DMD \& RWP H/JU-DMADQRXU HHFCSMHIQWHSURA HIU$ 8 0 GYHI LFDARQDG SIRGEW
SHIRUP DFHKDYHXVZ HIDSRMRCHG | RAKLYJURZ \K\WEMARLY VR FRQMMH
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2 XUP RGHYVADM)\ LY DQRKHUIURZ \W GUYHUZ KHHZ HOHWKAAHHAQ) Z W RXUP RAHOSRWRIRY DYDMEGIVR RYHJ DGMMRY : HOM
I RAXVHGRODBAQ) Q. FOHQVOQG FRQMQ) \R GHHEHQRXULP STRWRQ SONGHUSTNRLP VAKAK D/0 HULEY \ GFK 0 RUDQEVEQB! / 3/ ) LOCADTDG
RKHY DvZ HODYEHQ) DQRARRXUAHE VROWMRQ! RUVP DEBUUH MG LOYHWY HOADGYLVHY DG LQE-SH)GHOAER\HUG-DBWYAR P DNHP RA-DSRWRIRY
HOVH MR WEGHWURXIK RAUBRWRIR 6 ROMR/SIRIUP ,Q ZHRAHYHGD  LRUDHIQWHQ® BHUR FOHOMKDAKRTP XAE0E:  VGRP 7 UWH
SUIRGEN Z KIGIDAKH\IP HWP HZ HDBRJWZ. RAURHIOFOHQADHE, PRHWDD  : HEHIHYHWDARQIXHG\XFFHN SHIHRDAY) RUCFRHAME®!
P DNHADQGZ LQQQY DBYMRUP LOBKDUH\KRXTS GDGAR P RA-0 GZ VARDATLHUHRXUIQ) LOQDMUHDOGMEFNCEBGIRQWWS R RAUPXUMONQ BZ. SUR LA

! KUBIZ HUP DQIRAXVHGROSIRIAQ) LQAHIRLYZ LW \WHEHNBURGFKIKAMUHVR DR YOURXY DAVHNFDWAAMURXIK ( 7) V Z HEHIHYHWDN
B GYHDILQ) EGANFKOQWAKGRERI\  VANHD] HG DAV IUHWHEHWNBIRGEMKAXUHR \P RURZ DQG\KHIXMUHR | LQOGADDHYIFHY : HOHOQHI®
P RYHULQWIM\SIFH Z LW WWH@OXQRK R RAUEGANAKOLQ (DAYHZ DWW VGRP 7UHH3UP H DG QUHRNR FRQKP HURKDQHY. KHIM\SHDAQ) \DNQ)
DOGLOYHANY DUHXQWG © WVGRP 7WH3UP HSIRYLGH DFFHVAR EMRQ HAMHUVRINHY] HGJRTGOOGS 6 GRIDWNHY/ DVZHOD/ ' LIMID) XQB/
LFOGQ DIRYHIP HWP RH P DINHVXQG DG RMHUGI MO XQBVR | HIQ) DRHADERADIRY | ] HGLGARP HOQEHMW H SRKBY , QDEAMRY Z HKDYH
SDNGHIHGZ AN DI LODGADOQAMMNROR SURYLCHFR EUDQEHG G-EWILBAR RAUBICRXMRP HYRQWH:  VGRP 7UH3UP HSIMRP © HFRQIDMH\R
| REXVRQHXOAQ) \WWHSURGAN DG FCSCEMM/R WHSIMRP Z W SOQ/AR DB | RUSHHUWR SHMBQU HY DG SD P HONIQWHXSFRP QY
TXOWMY : HOUHDORH SBRUKQY WD LE SONGHYKLSV DG RMHUBXMGHN GHYHBSP HONRSSRIMQANAY | RUERK RXAUSTDIRIP DOG SIRGANMAMKDNRXTG
XQEFN DEAWRDORNH] DERQUHYHIH P VIQWHI XMUH

: HOWHH HRAMY RORUGY WP JURZ WVADAD\ DQGH SHAYRQIRQ) [GZ VDQG$ 80 JURZ \WVR\MBQMMLQR | XWHUP DULOH SDIQIRQDG
RASHIRP DFHIRQY) |RZ DG Z LW RXUBFHAQYHAR HOVLQ QI MICDWHN FU-D) DEAWRDOYDOH! RURKUMBANKRTHY RYHMP H
$ GAMRIDOEMGHN KLIKDI KWIGFOGHWWHI RTBZ LQ)

F  6WRY SRGANEHIRP DAHZ W RYHY R RAUB 6 MMG$80 FRYHIGE 0 RQQIMBUIQWHWWS \Z R XOMWBVR SHUSHIRP DFH
ROWH \HUDQEG \HIUMPHUWPHY ,QDEAMR) OSSR P DMD RRUB 6 MMME$80 LWVWIDMG RJ MEUBE 0 RQQIIU GW

WD 1Q DG MBUIXQDY/

T HOXKHGQQHQE ( XURSHIDOIAMG( 73V WUHQE 8 6 QUAG( 73V LFOGQ) WH: WVGRP 7UHYARRQ) XQGZ KLIFK Z D/IP RQ) \KH
IWAROXKIQWHS 6 DG Q' LINED) XQB/ 7KH: VGRP 7UHHUWRQ) XQGMXFKHGIQWHS 6 ROWHEERHY; ([ FKOQIHLQ

39 B1]
$: HUGEGRURYHWNEGIVHIRUGRAVRAMEEQ B PLORY B WA PLAROR FROHWEBNQRURWGH — OG
AN P LARQR FROMMEGNHIRUIGRM/GH : HOOR WAMIHGDSSUR LP DMD P LADRQWR RXUMBANKRTHWARURKIK

RAURQJRQ TXOWD FDK GYIGHIGDIGFRP P ROWRAN W-EXURDHY

$ ,Q0D Z HRRHS DWEQLRMRQUAKEIY LOWHWLP LCDIROR RAUFRMERMICIRTSSD P HOVREQIDIRQWR( 7) 6 &CEMIO RU
P LARQLOFDK DUG6HINVE 3UH HUHG6\RAN FROMMWEGILOR LSS IPDMD P LARQWKIWA/R RXUFRP P RQWRAN 7 KHYDOHR
WHHKDW/ZD/ P LARQEDHZROWHRRIQ) SUFHR RXUFRP P ROVFFNRQO D R SHMDOH 7KHEHIVE
3UH HWHGEWRANZ D/IMKHG\R RBYXARQ+ REQIV -HYA /1P WG RUF %+ DWEMADY R WH: REG* RB&RXGAOZ KIFK Z DAKH
HOMY WDAXGIP DM UFHYHGDSRMROR \WHFRQMPMIOIRGSD P HOVMWHERP SIQ Z DVSUMBRAM REQIDMG\RP INHWR( 7) 6
&CHMID 7 KHWIQLANRQH SOEHGRXURSHD) PDJIQE, RYHJ  EDUVSRQN Z D/IFFANHR HOQQIVSHAKDHOG B GHRG
YRIWII LQRXUI LCDGRDOAKW

f QIRMPEU  ZHUBXFADHERXUBHIN/E 3UHHIHGE\RAN Z KIFK Z DVFRMMEBIIQRISSN IPDMY P LARQ\KOW/R RXU
FRP P RQWRANIURP * %+ | RUDJJUH DMFDK FRQUIGHDIRQR [BSUR LP DAD P LARY 8 QGHMHWP VR \WHWDQLAIRY Z HSOG
* Ok P LAORQRQWHFRMQ) GDM Z MK \WHUHP DLQEHUR \KHSXUAKDVH SUFHSD CEGILQHTXD0 QMM BHLOXDTD HOVRQWKHI LKV
\HARQG DG \MLG DO YHYOUHYR \WHFBMQ) GDM 7KHIP STHGSUFHSHMOHZ DY Z KHYARQUGHIQ) WHLQMIW UHI LODEAQ)
HBP HONR \WHWBQURNRY DG \KHUHSXUPKDVHZ DvDOR CFFUARYHVR HILQQIVSHKDUH
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f ,QWH8 6 ZHZHHQ@PHGD? YHVBOFHNR: RNIQO RH 0 DQIHP HQVE 3HQMRY , QR HQIVI RUWH I RANK FRQHPXARYH
\ HOUBQGVAYHRK\ HOUM(AHWHLY DGZ D/RBHDMS © HIDONHGVHRQGZ WIQWHFDMRY | RUP DLRIHY/ Z W HP SR HV \WWH
\HRQG ARQAHRXAYH\ HOUHDLQQ) DUDANQ) [P R WHWS ILYHHP SR HY ,QWH8 . ZHZ HHDOR @P HGYHW RINSOFHIRUP HAXP
M] HZARP SDQHYIRUD I RN FRQHXAYH\ HOUDQGD YW RINSOFHIRY: RPHQIRUP HAXP ] HSHRP SDQHVA * WD/ @FHWR
RN

. HZRQPYHWY HYHIIHG QrHYH( 7) ,WXHU 0 ~ DIG3YHWRU SR, \WXHY LONHG( 7) ,WxHU 0 ~ DAH (7)

([ SWW/( XURSHS$ Z DB/ DG R XURSHIQBEXMHWZ RQB YWY 7) |, \WxH) DAKH2 QIXHO RH $Z DB/ P DINQ) \WHVHRQG FRQHXAWH
\HUR Z1LQQQ WHIZ DG 7KH: DNERP 7 WHHELHHOBWDMILF 9 D0H, @H E RIQH GHYHBSHSE 3URBARJ-HIP\ 6LHIHO6HJIRY
(FRFPIMR: MR 7UHH DORZRQWH) ,$ ,Q3H R WH<HIBZ DGR 6\WKRMUHE5 HBLCB URGFRW

0 DUNHA( QVLRP HQW
7 KHIRTZ LQ) FKDYWWH GRV\WKH DQOXBOHMUIYR - WHBURDG EDHSHPXAW L.QEH HY DG RO SUFH/ RYH MM QWU HOY

6RXUH ) CREHN




7EGIR &
86 / MMG(7) ,QBMN ) BZV

8 6 OAMG(7) QGHNGZ VIRMWH\ HUHGG' HHP B ZHMH HARQ 8 6 HMXW DG U HELGARP HIDAKHHG\KHP DU R
WRHIGZV

6RAUMH 0 ROQQIMEU

( XURSHDQ/ IMMG( 73 , QKAWL ) B2V

( XRSDQOMS( 73 HVBZVZHH HORQIRMWH\ HUHG-G' HHP B ( AWNYDEGI L HELARP HIDKHIHG\WHP DNRUMY R
WRHI®BZV

6RXUAH 0 ROQQIWEU
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, QG+ HYHBSP HOW
$WHD DODIHP HOAE &RQRIEDIR)

, QWHUFHYEDIVD QP BHUR CFTXAMMNRQYLOWH DAHNP DRI HP HAGBM  KDYHHWHUEHHD DQGRXGAHG RUFRP SBIMG 7 KHHWHIBYKDH
CFFHBLDMG DVIHHFRP SUIAMRD FRWBUARKUAY DOG LR DHG B XDNRQYKDYHZ HIKHG ROWHLQBAMY  KLIKDIKWY) \WHLP SRUBCFHR \FOBIDQG
RSHIDAY HILAHR \RARP SHMIQWED VP DN HKDYHMWI QI LFDQARSSRMQMAY CKHIGLQERWN ( 7 3VOQG\WH3RWRIR 6 ROMRY/EXMCHNV DG DY
DQHO® P RYHUQAIMICDWHN DG EGANAKOLQ HIEGG | LDERDOHYEHY Z KIFK SRUMRQ/XVZ HI RAKFFHMR IURZ. LOWLYFRP SHIMYH@QBACSH

&RP SRHOVR 2 SHDAQJ 5 HYHXH
$OMRY IHY

6XBEMBQND DOR RUUHYHXH/DHARP SIMHGR BEYDNRY [HVZ HHOQIURP RAY( 73V 7 KRHBGYNRY | HYDHFDBXOME EDHSRQD
SHAHQWHR \WWH( 7 3WIDMHDHAO GHADAHNV $ VR \WHAMR WLY5 FBRWRXUZ HIKMG DHIDIHI FHWDWMYE. SIRGAWDMRY DHDVIRTBZ V

&RPPRAW  &XUHRA ESV | AHDIHG QYA ESV
,QMODIRTO HYHBSHE0 DUINHA T ESV ) [ HG, GFRPH ESV
86 (AW ESV $ GMODIYH/ ESV
( PHILQ 0 DINHA AW ESV & SERXUHEA ESV

: HGHAP LGH\WHCSSURSUDMOGYNRY | HHVR FKOLHI RURXU( 7 3VEDHGROWHFRWIR RSHIDMY) HIFK ( 73 FROUGHIQ) \WHWSHV/R HRXUMEY
WH( 73VZ LOKRT |HAAKLLG SOV VHYLFHSURYIGHYZ LAFKDLIHXVI RURSHIDIG WH( 73VDQGRXUFRP SHMRYT HA/I RUMP LOL( 73V ) URP WP H\R
WP H Z HLP SBP HQAWROQEY Z OYHYR DSRMRQR RXUDGYMNRY 1HH , QOEAWRY) Z HHADDIHHEDHEROAIO DIJWIDM$ 80 R RXU( 73VIQ

H FOQIHIRUB-DUQ) FHWQIXQGH SHOHY

2 XUDGMWRY | HFHUWYHXHYP D | GRXDMEDHE RQIHHIDOXMEN P DUINHMHIGY Z KIFK LGFRXGH P DINHAYDOH DSSUHADNRQRUGHBUHADNRQ
PAUHER 1OFXDARYYDIDQXWHS 6 GRIIU LRUHDVHG ARP SHIMRQDGGYHR 1QGZ VRURMEBZ VIURP R 73V

2 \MHULGFRP H

2 \HULGFRP HLGFOGHVUHEDRV I URP \Z 05 SURVIGHYWR RXU( XURSHIQ@MAG( 73V FU-DIRQ UHGEHP SWRQI HVHIHERORXU( XURSHIDQRQ8 &, 76
URGENOEG!HVIRP CFHMUQ) RAULQE HARKLLE SO

&RP SRHOVR 2 SHDAQ ( [ SHOAH

2 XURSHIDIY H SHRHVFRQIBUP DUO R FRAVIHDAG\RVHIR RSHIDY DQGP DN RXU( 7:3VDVZ HODV\KHIQ UDKKRAMHGHGE-GWR
KQRXUBMQHN

&RP SHODIR) DOGEHHIW

( P SE HHFRP SHODIRQ DG EHH IWH SHOFVDUHH SHIHGZ KHRLGRXUHG DG LQFOGH\DDUHY LGRHQMHFRP SHODINRQ DG UHDMG EHH LW
FRWN 7R DMERADQG UHBIQ TXO LHG SHYRQGHD Z HP XWP DQEEQFRP SHMYHHP SER HHFRP SHODIRQ DG EHH VDV DQGIP RXQVZ HSD. PO EH
DIHAAGE 1Q@IRQ 9 WO DR RXUHP SR HAVUHFHYHIGAHUYHFRP SHDIRQZ KLFK LV YDUDE®IDQG Z L@ OFXDMEN.Q) LR FRMGHDIRQRXU
RSH.DIY DG LQDGRDOAKOV DvZ HID/AVUHIRD

$ ORLCFOGHELOFRP SHODIRQ DG EHH IWOUHFRWWUADAGAR HDAW [7 DB/ J QMR RUHP SB HAV 2 XUH HAXAWHP DX HP HQNDOGYROLG
R ' IWHARY\URY® EHIHYHWDAATXW [ DB/ DHOQLP SRUIQMEDVR RXUHP SR HAVRYH.DIFRP SHODIRQ SOANDI H GG WDAGHHQN] LQ) RXU
HP SER HH/Z WK HIXWY LQWHERP SO0 DDIQARHIQMMWR RXUHP SR HAVZ W \WDAR RAUMBANKRTHY ;- HXVHWHI DUYDOHP HKRGLQUFREQ)
FRP SHODIRQH SHOHI RUHTXW EDHELZ DB 8 QEHMHI DUYDOHP HARG FRP SHODMRQH SHOHLYP HDXUHE DAWHI IQAEDMEDHG ROWH
HAWP DAVG | LUYDOHR WHLY DG OB BFRIQ) H3DVORH SHOHRYHAHYHIY SHIRG




7CEGIR &
) XQGP DQDIHP HONDQG DGR LAMADIRQ

) XQGP DD HP HONDQG OGP LOMADARQH SHOHYDHH SHOHGZ KHLGRXUWHG DG DHARP SUMHGR WHIRTZ L) FRUWZ HSD. \MLG SDW
VHYLFHSIRVIGHYAR RSHIDMRXU( 73VOG' LIMID) X/

SRUNRIR P ODIHP HOAR RXU( 73V \WE DGYDRY
I XQGOFFRXQIY DG 0P LQVADARD
PAWRGEDCDG R HVHYLEH/

P DO INQJ

WM HUDIHA

CFFARXQIY DG\ \HYLEHY

SUQNY DOGP 0 R \KOWHKREHUP DMIDY
I FOBXDIRY

LQAFDIYH YOO/

AVUBMRYI H

®IDODYGFRP SIOGRHVHYIFHY

H AOQHOY |HY

VKAHI HYVOQGH SHOHY

SWSDDIROR WIXDRY USRWOG LAV
LOXUDAH

FHVBQGFOOGRRP H\f B/ 006

RKHUDEP LQ\DAYHVHYLEHY

: HOHQRABASRQUED RUH WIREY H SHOAY \If HY/OQG FHVEQRAHUH SHOFV/UHDMG\RWHI XQB/

: HG-BHIGRODQ® EHUR SDMH/AR SURYLGHFUMAICERNRIR P ORI HP HQAVHYFRARRXU( 73V 7 KHIHA/Z HSDL RAUKE DOYNVHY JHH.IDD
DHWHKLIKHUR WHIL HGP LQP XP VSHUIXQG Z KIEK UDQIHI URP R SHA HOU RAWHSHA-QIHI HH Z KIEK UDQIHVEHETHHD
0% SHUDGD®P R DHDIHAIO $80 DAYDURXYEWINSROABYHY G-BHIAQ) ROWH@OMHR \WH( 73 , QDEIAWR) ZHSD FHVBQFRWEDHS
ROWBQLRAIRQVIQRX( 7 3VRUEDHGROLQGZ BYHY

7KHIHY/Z HSD. IRUDFFRQIY i WIMHDIHR 1Q3H FOBXOMRY LQAFDYH YOOV DQGH FKOQHOMNY DHEDHGROWHQ®P B-UR ( 73V
ZHKDH 7KHUP DQQ) |HYDHEDHERQDARP EICDIRQR ERK$80 DOGQ®P B-UR 1XQ5/ RUDVIGRXUIHG

0 DINHINY DQGDGHINIQY
0 DUNHIY DOGDGYHWNIQ) H SHOAYDUHUHRUEHS Z KHLGRXUHG DG LQFOGHWHI RTBZ LY
$  DOHMMQ) DOGSROEVBUIRP RIRQAP S[LIQAKDATHIQWDMGR SURP RMRXUH LMY DQGQHE. ( 73VDVZ HODVBDQGLY DUHHW
t  GYHESP HQADQGP DQMIGFHR RXUZ HEVWM DG
$  FUDIRQDIGSUEODIROR P DN P DMIDY
2 XUGVFNRY DOYHWIQ) FRP SUMAWHOLHABRMROR \MVH SHOH , QDBAURY Z HP D LGRXUH SHOAWUVIQ FHIBQ SHIRG/\R DIMERW
QEZV \WHEHHIWR ZKIEK P D RUP D RABHUFRIQ] HIURP LFUDHARRXUS 8 0 LOIXMUHSHIRGY + RZ HYHJ GHRWHAVFBIRTY OMMHR
\RP HR WHHFRW \WH  FDQJHHD® EHWEAEHG WHHZ HHDGFIGHIQWHP DNV
6 DBV DQGEXMGHW GHYHESP HOW
6 0V DG BMGHN GHYHESP HIW SHHYDHUHFRLGHG Z KHLGRXUHG DG LFOGHWHI RTBZ LQ)

\WDYHIDG HMYE P HONRUFRRQ HHFHUHDMG H SHOHY T RURXUNDBY | RFH
P DNANDBVHAYAHY | RURXUBAHIRK WP

\OBYVUHDNMG\R \& DHWRY
YROQMY SD P HOAR FHIMOQ FRWDARADMSZ LW WHFUHINRQRUUHEHP SWRQR (73 KDWY DVZHP D HPRFWURP WP H\RWP H DG
®JDODGREHIDGYNRY | HYDWRADMSZ I WHGYHBRSP HOAR QHZ | XQB/RUBMHNV LQWDRYH/

+H +H+ +H+ +H+ +H+ +H H+ H+ H H

+H +H +H +H




70EGIR &
&RMDAYDOIRTESD P HON
&RQMPXDOIRTESD P HIWH SHOHUHSIHIAG DOREDI DARQUATXLUY XVVRSD RXQFHVR JRTE00Q0M |URP \WHOGMRY |HHLGFRP H

Z HHWHGI RUP DDILGQY SK MFDDD ECANHGIRG( 73V 2 XUREDI DARQWR FRQIOXHP ENQI \WHHSD P HONVZ DAMP LCDMGRQ0 D 6HH
1RM WRRXUERQRIEDMS) LQOGADD\IAP HOVI RUDCAURDOQ RP DIRQ
3IRHMRDO HY/

3UR HMREO HVOHH SHOHEZ KHLGRXUWHE DOGFROANR 1H/Z HSD. R FRUSRIDMDGYVAYLGFOGQ) DFFRXQEQN \f DGYVHLY GIDD
FRXQUHD LOYHKR HQAEDNHY KXP CQUARXUAHY/RURKHUFRQXGEON 3UR HMRIDO HVOBR LGFOCHH SHOFVZ HSDY \WLLG SOV VHYLIFHSURVGHY
UHDMER:  NGRP 7UWHH3UP HOQGH SHOHVIGRXUHELOUASRQHR DQCRRYMAFLP SILJQ 7 KHHH SHOHYI ORXDMEDHE RQRUGHB/RU
UATXLUP HQWDARHWP H &HYBIQR \WHHFRWVDUHDARXUGVAUAIRQ DQG FDQ! OFMDAM FHOR\ HU

2 FFXSDQR  FRP P XQUFDIRQVDQGHTXLSP HQW

2 FRXSDER. FRP P XQEDNRQY DG HIXSP QW SHOHIGFOGHYFRWVI RURXUFRSRIDMKHIGDXOWMYIQ1 HZ <RIN& LW D/Z HODVR | LFHUHIDAMG
FRUVLQRXURKHGFDIRY/

" HBUHADINRQ DQGLP RUYDIRY

" FBUHFLDNRQDGG CP R WY DIRQH SHOHUAXOWIURP [P RWY DIRQR LQMIDID GHYHERSHG\R & DUHDYZ HODY G-BUHADIRQRQI L HEDAHV
Z KIFK DUHG-SUHADAG CP R HG RYHMUHHR | LYH\ HOLY

7 KIWG SOV GMUEXWNRQ | HH

7 KILG SO GMMBXIRQ! H Z KIFK DUHH SHOHG DYLGRAUG LFOGHSD P HOVP DEHWR HIEG RUSIRGEWDGP RAHY\R EHLGFOG-GRY
AHMHQWILG SOV STMRUP VIQH FKOQIHI RUFRP P IWIRQ I UHWDAQ) RURKHUSUH HIKQMICTFAHW 7 KRHH SHOHYDBRLGFOGHSD P HOMR RAUKILG
SOV P ONHIY DIHONVLQ/ DS P HIFDOGE, WIHD

2 \MHU
2 \NHUH SHOH/FRQIWSUP DUO R IQMXUDIFHSUP PV JHHICR | LFHUHDAGH SHOHY HRXUME/QFHQH! HVI RURXADBY | RIFH SXEQF
FRP S0 UHDMGH SHRHY FRISRIDMUADMGWDYHIDQG HOMYIGP HQNIQGYROGR ' LWHARUIHHY LGFOGQ) WRAN EDHGFRP SHRDIRQUHDMG\R
HIXUW 07 DB/Z HIUDQMGR RAUGLHRARLY
&RP SRHOVR 2 WHU, FRP H ([ SHQW R D5 HXUIQ) 1 DIMWH
, QMHWW SHOH
: HUFRIQ] HLQMMW] SHOHXMQ WHH [ HAHLQMP HNRG Z KLFK LFOGH/\WHIP RMY DERQR QVFRXQN SUHP XP VG IMKXOFHFRIW
5 HYDODWRQ WP LODARQR  GH HIHE FRMGHDIRQEIRTSD P HON
" HHWGFRUGHDIRQDRHLQFRIGHRIR)Z WKH( 7) 6 $ FIXMWRQDGGEZ DYUHP HDKUHE HIFK WHBRMY SHIRGXQ) |RZ DG GRNG) JRTG

SUFHVREHYHGROWH&0 ; H FKOQIH DVHBRAG GVFRXQADM DG SHSANDD) URZ WIDM 7 KLY REQI DNROZ DAMP LCDMGRQ0 D IRU
D5SWA P DMD PIERY 6HH1 RM R RXU&RQRICDAG) LCDGRD05\BAP HOWVI RUDGAWRDOQ RP DR
, QMHINGFRP H

, QMIACHRP H Z KIFK LY WRIQ] H5 RQDQCARXOCEDULY DUNVAYTURP LQYHWY RUFRISRIDM FDK LQR LOMIRNBHDUIQ) | LCDCHDOIOWKP HOWV




7[FOR &
2 \MHUGRKHY QHV

, FOGHGKHHQDHI DO/ DOE GWWHY/DIMEY [ URP RXUI LCDGADOQMKP HONVRZ GHG DG LOYHWY HOV \WHVDBIR JRGHICHG!URP COYMRY [H
SOGE K MADD ETANHEIRG( 73V |RULIQH AKOQIHDQGRAMHUP VFHIGHRXVIM V $ QR LGFOGHE DHERWH/DUMEQ) 1R \WHWHBDHR \

UHDMGLQE-P QU LFDNRQDAHNVXSRQWHH SILDAROR WHWEMAMR QP WIANRQ/ | RUZ KUFK DQHMXOCDQGR VMG EHH WY BFRIQ] HGLQLGRRP H\E
H SHH
,GFRP H7TO W/

2 XUIGFRP H\S H SHOHFRQAMWVR B} HY/GAH\R | HEHID YOURXV WIS DG GFDCD0G AHEEQ RMIQDAKRIMEY

( [ SHH* XLEDQRHIRUWH<HU( QAQU ' HAHP EHU
&RP SHADIRY( [ SHOH

2 XUFRP SHQDIRQH SHOHIRUWH\ HIUHAQ) ' H-P BHU LVAXUH® HAP DAMGVR DI HI URP P LARQWR P LARQDG
VENHVLQR FRMGHIDNRQ STICHG KLU/ DVZ HBD/A HDUHJGFRP SHODINRQ DWW HWDQGWWHDRXOT] DARQR KLUH/P DEHGAUY 7KHWQHOOR
FROUGHY YDUCELOW [QLGRHIYHFRP SHODIRQZ W GUYHWLGFXAQ) WHP DIQUWGHR RXUIGZ V UYHXHOQGRSHIDY) LGFRP HIURZ \K P DUILQ
H SOQURQDQG RAUNKIUHSUFHSHIRUP DEFHIQUADNRQWR RUSHHY $ Z LGHUIIHLY SIRVGHGLOFRUGHDIRQR XRHWIQP DINANREWRY/

* WVAHIRQDY 6SHAQ)

* DASIRELY \SHEQ) LGFOGVP DINAMY \OBY SUR HAMREO HY RAFXSDGR. DG HMSP HQWGHBUHADIRQ DQGLP R DARQ DG RAH
H SHOHV 1 HRXUWHQ® HXP DMRUGVREIY \SHEQ) |RUKH\ HUHEQ ' HHP BHU R UIQIHI R P LARQ\R P LAORY
1 RMFOGGLOWHIXEFHIERYHIUADD SRMMDOGRY UHXUKY H SHOAVZ HP D LGRXULQUASROHR DSRMMICEUR \ FROMAGXFK
H SHQH/FRXBEHP DALIDOR RUMMKWR RSHDIRY/ I RAKH\ HIUHBQ) ' HHP BHU
* (RWO DULQ

© HGHLGHIUWRWP DLILQDARBERSHDY UYHHY/GW I XQG P DI HP HNDQG 0GP LAMDNROH SHOHY * IRWP DLILQSHAHOEIHLY FOBXDMS
DVJWRWP DUIQGYIGGE \RECRSHDY UYHHY ) ROWH\ FOUHOEQ) ' HAHP BHU ZHPAUWHO® HAP DMWDARXUIURY P DILQSHFAQIIH
ZI@EH R DADUHYS 8 0 DOGUYHHEBYHY |1 $80 GUYHVKLIKHUIIURP FRMXHGRUDQF |7 JURZ W RUI DYRIEGIP DNV

FRQAMRY Z HZ RXCB CQMASDMI XUHIIRW P DLILQH SDOMRQ
7KILG 3DV IMUBXMRY( [ SHOW

- HRXUWH® HXP DMWKILG SO GMWMEXWNRQH SHOHWR EHDSSUR P DMD P LOROWW P LARQIRMH\ HUHGEQ ' HRP BU
Z KK IVG-BHG-QMXSRQWHS 8 0 JURZ \W RORXUNSHRRYHSDWRP V

QRPH7O ([SHH
» HRXUWH® HXP DM\KDARXUFRQRIADMG QR 00 HGH I HARHM UDMZ LBHESSUR P DMD R | RAWH\ HIUHEQ

' HPBRU DV KWCRHDHDYFRP SDHG\R\WH\ HOUHQGHG' HRHP BHU \R CFFRXQVRUMH I X@ HDULP SCRAR WHS .\ DM

ADIHW \KDAZ HQNQRH | HRARQS SUO

7 KYHXP DMGUDMP D FKDQI HOQG LY G-SHIGHAXSRQRXUCRXDON, CEGILGRRP HHAGHGLQUADMROWR RXUI RUFDIWDYZ HODVDQ RKHULMP V
ZKIFKP D DUMAKDATHCRARUWHQ® | RIFDIAG 6XFK WP VP D LGFOGH EXWIHQRAIP MMG\R. BHOAUMRVIOXQUFRIQ] HOWS EHH LW LGRHDH/RU
G-RUHDHVIQ YDODIRQDIRZ DFH/DOED0. WRAN EDHGFRP SHADIRDZ LG DY RMRWNDTY $ GAMWRIDOFRSRDMY  GIMDMRQFRXG DR LP TRV
RXUCRUP DO HGH I HARYH\EF UDM




7CEGIR &

) DRRWWDWN) D, P SDCRARXU) XULH) LQDQADCE HIXAOV

2XUS80 LVZ HOAYHYI IHECRRWAKHARP P RAW 8 6 HNXAW LOMIDMRIOGHYHESHE P DHNVOGGHP HILQ) P DHMVHRRLY $ VDUAKGVRXU

RSHIDICY WAXOVDOHSOMWAXO® H SRHGWR LOMIRVHIP HIARZ DG LMY LOWHHSIRGEMNMRDM LH/DQGRUALON\RP DQNQ$ 80 R
WHHSIRSEN Dv/Z HOD/WHSHIRP DFHR \WHHSIRGENV

2 XUHYHIH/DHDOR KLIKO FRUHDMG\R\WWHEYHIDOQGUHDRYHP L[ R RAUB 80  DVZ HODV\WHI HFHUDMDIWRADMG Z M RXA 73V &KDQJH/LQ
SRGANP I KDHOGWR DGFICHIQRXUDHIIHOGMWRY 1HH Z KIRK T RUWH\ HWHGG' HRP B DG ZHH DG
UASHRARYHD

7 KHROYVEHBZ VHVIRW WHDWHAP L[ R R 73VDN HRHP B DG




7CEGIR &

. H 2 SHDWQ) 6\DAMARY
7 KHI RGBZ Q) VEEGISUAHOVNA - RSHIDACY AN \KDWH YHDVLQRFDRLY | RAKHSHIRP DFHR RAUBMQHY
<HU( Q&G' HHP EHJ

* [ 296/ ( 73V IOP LARY
%-IIQQQ) R SHIRGDIHN
,QeZV
0 DUHAZSSUADIRY G-BUHADIRY

( GGR SHIRGDWHV

$ YHIHDAMHNVGAUQ) WHSHIRG
$YHDIHDGRY | FHGAUQ) \WHSHIRG
1XPEHR (73 HEGR WHSHIRG

86/.67(' (7)VIQPIARY
%HIIGRQ) R SHIRGDAHN
,Q®&ZV

0 DINHAZSSHHDNRY G-BUHADIRQ

( GR SHIRGDWHV

$ YHRIHDAHVGAUQ) WHSHIRG
1IXPEHR (73 HGR WHSHIRG

(8523($1/.67(' (73VIQPIARY
%ILQQQ R SHIRGDAHV
2 XWNBZV
0 DNHAZSSUHADARY G-BUHADIRD

( @GR SHIRGDIHV

$ YHIHDAHNVGAUQ) WHSHIRG
1XPEHR (73 HBGR WHSHIRG

352' 8&7 &$7(*25.(6 1QPIARY

86 (TXW
%A R SHIRGDAHN
,QEeZV
0 DUHAZSSUHADIRY G-BUHADIRY

( @GR SHIRGDIHV

$ YHDIHDAVHVGAUQ) WWHSHIRG

&RPPRAW &XUHA
%ILQQQ) R SHIRGDAHN
2 XWNBZ V
0 DINAATSSUHADIRY

( @GR SHIRGDIHV

$ YHRIHDAMHVGAUQ) WHSHIRG

) LHG, QP H
%HILQNQ) R SHIRGDAHV
,QEZV
0 DN/G-BUADIRY

( @GR SHIRGDIHV

$ YHDIHDAMHVGAUQ) \WHSHIRG




7CEBGIR &

, QMCDARDO HHBSHS0 DUNHAC TXIW
%IIQQQ) R SHIRGDIHN
,QeZV
0 DUHAZSSUHADIRY G-BUHADIRY
( @GR SHIRGDIV

$ YHDIHDAHVGAUQ) \WHSHIRG

( PHILQJ 0 DINHA{ TXIW
%HIIQ0Q) R SHIRGDAHN
,Q®&ZV
0 DUHAZSSUHADIRY G-BUHADIRY
( @GR SHIRGDIV

$ YHDIHDAHVGAUQ) \KHSHIRG

| WHDUHG |, QDA
%HIIQRQ) R SHIRGDAHN
2XWBZV 1QBZV
0 DUNHAZSSUHADIRD G-BUHADIRD
( GR SHIRGDIV
$ YHIIHDAHNVGAUQ) WHSHIRG

&U SWRXUHR
%I R SHIRGDAHN
,Q®&ZV
0 DUHAZSSUHADIRD G-BUHADIRD
( GR SHIRGDIV

$ YHIDIHDAHNVGAUQ) WHSHIRG
$ OMLCDWYHY/

%A R SHIRGDAHN

QeZV

0 DHAZSSUHADIRY G-BUHADIRY
( @GR SHIRGDIHV

$ YHDIHDAHVGAUQ) \WHSHIRG

+ HDGFRXQW

1 RM 3UMRX\O DMXHSVBAMNA/P D BHURKEMMG GAHWR | XQG FERXUAY DG WDGH AWM HOV

6RAUH : DMRP 7UH

<HU( Q&-G' HHPEHJ &RP SDHGWR<HU( QGHG' HRHP EHJ

6HBRANG2 SHDINY) DQG) LQDAADQ QRP DR

$80 QP IARYV
$YHIIH$ 8 0

2 SHDMY 5 HYHXHY LQWRADQGY
$GMRY 1HV
2 \MHULGFRP H

<HU( QG-5' HHP EHU

&KDQH

SHAQW
&KDQH




7[FOR &
2 SHDMY) 5 HHXH/
$OMRY [HY

$ GMRY | HHUAYHHVIGRUDHS IRP P LARQGUQ \WH\ HIUHIGG' HAHP BHU W P LARQGAUQ) WH\ HOUHIGG
" HHP B DVKUKHUDHIDIH$ 80 Z D/SOMDD RIVANA DAFICHIQRXUDHIIHOGMRY 1HH 2 XUDYHIIHOGYMRY | HHGHRIGHG | URP
GUQ WH\ HUHGG' HH-P B R GUQ WH\ HUHGG' HHP B
2 \MHULGFRP H
2 \MHULGFRP HLGRUDHG P PLORQGUQ) \WH\ HUHGG' HH-P EHU R P LARQGAUQ) \WH\ HOUHIGG
" HHPEU SUP DUO GHR@UHIEZ VIR \RP HR R XURSHIQSIRGENV
2 SHDMY) ( [ SHOWY

<HU( Q&5
' HHPEHU

3HAOW
LQWRA\DQG/ &KOQIH &KOQIH

&RP SHRDIRQDGEHH W

) XQGP DR HP HQADQG DEP LQVDIR)

0 DUNHY DQGDGYHWIQY

60BN DIGEMHNGYHBSP HQV
&ROMPXDOIRESD, P HW

3UR HMRIO HY

2 FXSOR  FRP P XQFDIR)V/DQGHTXSP HQV
" FBUHADNRQDIG P RW DARQ

7 KILG SDIV AMMEXNRQI H

2 \WHJ

7RECRSHDNY H SHOH/

<HU( QGG
" HHPEHU

$VD3HAHR 5 HYHXH/

&RP SHRDIRQDIGEHH W

) XQGP DI HP HQNDQG DEP LQVDARQ

0 DUNHNY DQGDGYHWIQY

6 0BV DG EMHN GYHBSP HQV
&ROMPXDOIRESD P HW

3UR HAMREIO HY

2 FIXSDER FRP P XQFDIRQYDGHTXLSP HQW
" FBUHADIRQDIG P RW DARQ

7 KILG SDI GMMEXNRQI HY

2\WHJ

7RECRSHDAY H SHOH/

&RP SHODIRQDGEHHIW

&RP SHODNRQOGEHH IWH SHOHLGRWDHE IRP P LARQGUQ \WH\ HIUHIGG' H-P BHU R P LARQGUCQ \WH
\HUH@GG' HAHP BHU GHRKLIKHWRAN EDHGFRP SHODNRQDGKHIFRQM HIGFRQZDY DG~ DV HAPBHU 58]
UASHRALYHD




7IEBIR &
) XQGP DQDIHP HQADQG DGR LQWDIRQ

) XQGP DIIHP HONDQG OGP LQMDIRQH SHOHLGRUDHG IRP P LARQGUQ \WH\ HUHGG' HHP B R P LARQ
GUQ \WH\ HUHGG' HHP B SUP DUO GHRKUKHDHDIHE 80 DGIQGZY: HKDG 8 6 OUMS(7) VOGS  ( XURSHDQOAMS
( 73VDN HHP BHU FRPIMG\R 8 6 OWAMG(7) VDG  ( XURSHDQMAMG( 73VDN HAHP BHU

0 DUNAMY DQGDGHINIQY

0 CUNHMY DOGDGYHMNIQ) H SHOHIGRBDHG IRP P LARQGUQ \WH\ HIUHIGHS' HAHP BHU R P LARQGAUCQY) WH
\ HOUHEG' HHP BHU SUP DLKD BAXAY |URP KLUKHASHAQ HDAGVRRXUS 6 OAMGSIRGEN

60BY DG EMQHN GHYHESP HQV

6 0BV DG EXMCHN GYHBSP QW SHOHIGRBDHG IRP P LARQGAUQ WH\ HUHIGG' HHP B W P LARQGAUY
WH\ HIUHG-G' HAHP BHU SUP DL WX |URP LGRUDHVIQWDYHDGE HYHOMSHIEQ)

&RMDAMDOIRTGSD, PHQV

SRMIPMOIRESD P HQVH SHOHGHFWDHG IRP P LARQGUQ \WH\ HIUHIGG' HHP BHU W PLAORQGUQ WH
\ HOUHGG' HAHP BHU GHRWHWLP LCDIRQR RXUGH HIMGFRQIGHDIRG  JRBSD P HQVREQDARQRQO D 6HH1RM \RRXU
&RORIEDAG) L(DROCB\BAP HONVI RUDGAUMRDOQ RP DIRY

3UIRHMRIAHY

3UR HMRIO HVIGRUDHG P P LARQGAUQY WH\ HIUHGG' HHP BHU R P LARQGUQ \WH\ HIUHIGG

" HHPEU GHWR KLIKHH SHOHY/UHDMG VR RAUGI MICDAMHVEXMGHN DvZ HODVH SHOFVIGRXUH-GWR\MIP LCDMRXUGH HUHG FRUGHDIRD

2 JRBSD P HONVREDI DIRQDGKLIKHUH SHOHYUHIDAG\R DR IMAFLP S1JQ
2 FXSDCR  FRP P XQFDIRQY DQGHIXSP HOW

2 XSO FRP P XQEDMRY/OQGHIXSP HOW SHOHIGRUDHG P PLORQGUQ) \WH\ HUHEG' HH-P B R
P LARQGAUQ \WH\ HIUHIGG' HR-P B DVRXUL HZ <RINR | LFH®DHEHTP HHIHRAYHLQO D
" HBUHALDWRQDQG 0P RAYDIRQ
" HBUHFLDNRQ GG P RWY DIRQH SHOHLGRUDHS P PLARQGUQ) WH\ HUHGG' HHP B W PLORQGUY
WH\ HIUHG-G' HRP BHU GH\RIP R DNRQR \R\Z DHGYHBSP HONRW
7KLLG SDUV AMIEXNRQIHY
7 KILG SO GMMBXRQ HVIGRUDHG P PLARQGUQ) \WH\ HIUHGG' HHP BHU W PIARQGUQ WH\ HU
HGG' HHPBU SUP DUO GHWR$80 JURZ \MZ HDHH SHIHAQ 1Q/ DS P HIFD
2\KHU
2 \MHJUH SHORV/LGRUDHG IRP  PLARQGUQ WH\ HIUHGG' HHP BHU W PLORQGUQ WH\ HIUHGS

' HPBRU SUP DO GHWR KL KHMDYHD SXEQF UHIMRQVDQGYROGR ' LWHARYH SHOWHY




7CEGIR &

2\MH, QFRPH ([ SHOWV

<HU( QCH5
" AP EHU

SHAHW
LQWR\DQG/ &KDQIH &KDQIH

, QMY SHOH
* DORQUAYDDDIRQWMP LCDIRQR GHHMGFRIGHDIRG  JRG
SO P HW

, QMHNMIRP H
,P SR HOV 2 QD
' RWRQH \MIXVKP HIAR FRQYHWNEGICRRY 2 Qb
2 WHIBRKH/ GHV

7RECRRHIGARP H H SR/ GV

<HU( Q&5
" HHPEH

$VD3HAHAR 5 HHXH/
,QMANY SHOH
* DQRQUAYDODIRQ\WMP [CDMROR GHHIHGFRUCHDIRG  JRBSD P HOV
, QMNP H
,P S0P HOV 2
/ RVRQH \MIXMKP HONR FROMMEDIGRAN 2
2 \MHUBRWHY GV
7RECRM-UGRRP H H SHOH/ GV

, QMWW SHOH
, QMM SHOHZ DVHAHMDD XQROJHGGUQ) WH\ HOUHDGHG' HHP BHU

2 XUH [ HFAHLQAAMDM RQRXURMEBOEQ) ARQYHWEBIGRM/GAUQ) WH\ HOWHIES' HAHP BHU DG zZDv DB
UASHRALYHD

* DIQRYUHYDODWROWLP LCDINROR GHHIUHGFROIGHDIRY

: HUFRIQ] H3DJDQRQUADODMRQWP LDIRQR GH HUHSFRIGHDIRG  JRGBSD P HQVR P LARQDGG P LEARQGKUCQY WH\ HOY
HGG HHPBEU DG UASHRIHD 7 KIVREQ DARQZ DAMP LDMGRQ0 D |RUDSSIR LP DAD PIAOR) 6FHH1RM R
RXUSRQRICDMS) [(DGHADOS\IAP HOVI RUDGAMRDOQ RP DR

, QMINGFRP H

, QMHNCHRP HICRBDHS IURP P LARQGUQ) WH\ HHUH)GG' HRP B R P LARQGAUQY \WH\ HOUHG-G
' HRPBEU GCHWUMQ) LOMHNDM/ SDMDD RIVANA  DGHRHDHLQRXULQMIANEHDUCQ) DAVHV

,PSOLPHIV

" XUQY WH\ HOUHQGHGS' HAHP BHU ZHURIQ] HSDQROFDK P SOWP HONKDUHR P LARQSUP DUKD UHIMAGWR RULQYHXR HOAQ
BHXUHR ,F XSROWH\DBIR 6HRXUHER |, F \ROQXQHDMSWLULGSDW 6HH1 R/ DG \RRUSRQRIEDAG) LCOGADCB\TAP HOV

2\WHIBWH GHWV

2 \HUBRWHY QHAZ HH PIRQDYG  PLARQGUQ) WH\ HOWHGG' HHP EHU DG WASHRAHD 7 KIVIGFOGH/DRKOIH
R PIIRQDYG P IARQGUQ) WH\ HOVHGS' HHP BHU 53] UASHRALYHD DUMQY [URP \WHUHBDHR DY UHDMG

LGP QU LFDNRQ DAHAXSRQWHH SILDARQR WHWBMMR TP VINRQ/ $ QHIXDCDQGR VMG EHH IVKDVEHHQUARRIQ] HLQLGARP H\S H SHRH
CXUQ) WH\ HWHEG' HR-P BHU DG Z HOBR BRI Q] HGGWHYRQRXUI LOCADO.QIMKP HIWVRZ QHEDOGLQYHIR HOVR P LARY
DG PLAORY UASHRHD * DQ/DIGERMVDORIHHID DUMHIURP \WH\DBIR JRGGHIHSIURP DGMRY |HYVSOGE RXUSK\ MFDD EDIN-G
JRG( 73V | RIIQH FKOQIHI OFXDIRQY QG RKHUP WAHIDGHRYV WP V/




7[EOIR &
,GFRPH7O WY/

2 XUHIHAWHIGFRP H\Ef DMIRU ZDV UK LQLGFRP HWY H SHOHR PLARY 7KHHIHAMWH\E DMGLTHYIURP \KH
| HGHDOWBMRY (DMR SUP DUO GAHR DCROY CEGII DQRQUYDODMROWP LCDIRQR GH HIHGFRMGHDARY DUBAIRQIQXQUHRIQ] H3
W EHH LWDXRADAGZ MW WHUHBDHR \WH\E  UHIDAGLQE-P QU LFDARQ DAVHAEAUEHE CERYHOQGDEZ HMY IDMRQI RULIQHIQQIV 7 KHHLP V
ZHHSDY® RIVHAR DGR GBAMEBIGWROH MIXMKP HUWR RXU SROMWEBIGHIRUL RWGH  GAUQ) \WHI LI XOMAUR 39)
LGRUDHIQWHGH HIHGWY DAHAYDODMRQDIRZ DFHRQGWHY/ UHFRIQ] H3RQRXULQMHIR HONDQG QRQ GHAIEGTH HRXRYHFRP SHODIRD

2 XUHIHAYHLGARP H\E UDMI RUKH\ HIUHQG-G' HRHP BHU Z D/GHIDMH WAXAMY LQDOLGFRP H\Ef EHCHIVWR P LAORQ
2 X DMGLHYIURP \KHI HEHDOWMRY (DMR SUP DUO GHWRD P LARQUSAIRQLOXQHFRIQ] HAWY EHH LWDXRADAG Z W WH
UHBDHR WHY UHIMAMGLQEHP QU LFDINRQ DAFNEAAUEHG CERYH DUHBAIRQLOWH YOODNRQ DERZ DEFHRQ! RMIQGHARSHDICY GRHY DQRO\N CEGI
JOQRQUAYIDDIROR GH HIHGFRMGHDIRQDGDEZ HAY WDMRQI RHIQHIQQIV 7 KHHLM VZ HHSDN® RIVAAR DQLGRBDHIQWHGH HIBG
I DAHAYDODMNRQDIBZ DEFHRQ @AY/ UFRIQ] H3ROI LCDGADOQMKP HQVRZ GHG

<HU( Q&-G' HHPEHJ &RP SDUHGWR<HU( QGHG' HRHP EHJ

6HBRAKG2 SHDIMY DQG) LQDQAD] QRP DIRQ

<HU( Q&6
" HHPEHU

SHAHW
&KDQH &KDQIH

$80 QP IARYV
$YHIIH$ 8 0

2 SHDMY 5 HYHXHY LQWRADQGY
$GMRY 1HV
2 \MHULGFRP H
7REDHHIH

2 SHDIY 5 HHXH/
$OMRY HV

$ GMWRY | FHBYHOH/ GHRUDHG 1URP P LARQGAUQY \WH\ HUHGHG' HRHP B R P LARQLOQWHFRP SDIIEM
SHIRGLQ DVKUIKHDHIIH$ 80 ZD/RIVHAA DGHRICHIQRXUDHIHOGYNRY [HH 2 XUDYHIIHOGYDNRY | HHGHUWDHS I URP GUQY
\KH\ HUHGG' HRP BV R GAUQ WH\ HIUHGHS' HRHP B GHW$80 PL WUW

2 \WHLGFRPH

2 \WHUGFRP HICRBDHG IR PILAORQGAUQ) WH\ HIUHGG' HHP B W PLORQIQWHFRP SDIEGISHIRGLO
SUP DU GHRKLIKHIHA/DIRADMG Z W RXU( XURSHIQ QMG SIRGFW
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2 SHDWY ( [ SHOW/

<HU( Q&5
' HHPEHU

SHAHW
LQWRA\DQG/ &KDQIH &KDQH

&RP SHRDIRQDGEHH W

) XQGP DR HP HQADQG DEP LOVDIR)

0 DUNHAY DQGDGYHWIQY

6 0BV DG EMHN GYHBSP HQV
&ROMPXDOIRESD P HW

3UR HMRIO H

2 FXSOR  FRP P XQFDIRQV/DQGHTXSP HQV
' FBHADIRQDOGLP RW DIRQ

7 KILG SDIV AMMEXNRQI H

2\WHJ

7RBCRSHDY H SHOHY

<HU( QGG
" HHPEH

$VD3HAHR 5 HYHXH/

&RP SHODIRQDGEHH W

) XQGP DI HP HANDQG DEP LQVRDARQ

0 DUNANY DG DGYHWIQ)

6 0BV DG BMQHN GYHBSP HON
SRMWIFMIOIRESD P HQV

3R HMRIOHY

2 FXSDR FRP P XQEDMRQVDGHIXSP HOV
" FBUADNRQDYGLP RW DARQ

7 KILG SDU AMMEXNROI H

2\

7RECRSHDAY H SHOHY/

&RP SHODIRQDGEHHIW

&RP SHODNRQOIGEHH IWH SHOHIGRUDHS IR P LARQGAUQ WH\ HUHIGG' HHP BHU R P LARQLOWH
FRP SDUEGISHIRGL)  GXHWR KLIKHULGRHOIYHARP SHODNRQDGKHIGRQM HIGRXQZD/ OG5 DV HHPBHU ssc)
UASHRRHD

) XQGP DQDIHP HADQG DGR LAVRDIRQ

) XQGP DEIHP HQADQGOEP LQWDIRQH SHOHLGFUDHS 1R P LARQGUQ \WH\ HIUHIGG' HAHP BHU R P LARQLQ
WHFRP SDIEGISHIRGL)  SUP DU GHWRKUIKHDHDIHS 80 SIRGEWIXGRHVOGIQEZY . HKOG 8 6 QMMG(7) VDG  ( XURSHD
QIMG( 73VDN HRHP BHU FRPSBG\R 8 6 OUMG(7) VDG  ( XURSHDQMAMS( 73VDN HAHP BHU

0 DUNAMY DQGDGHINIQY

0 DUAMY DQGOGYHWIQ) H SHOHIGRWDHG  1URP P LARQGAUQY WH\ HIUHIGG' HHP BHU R P LARQIQ\KH
FRP SAIEGISHIRGL)  SUP DUO UAKXAMY | URP DOLGRUDHIQRIICHDQGWBYMRQDGHMNQ)

60BY DG EMQHVGYHBSP HQV

6 0BV DG EMCHN GYHBSP HQW SHOHIGRBDHG IRP P LARQGAUQ) WH\ HIUHGG' HAHP BHU W P LARQIQWH
FRP SAIEGISHIRGL)  SUP DUO UAKXAMY 1URP LRBDHYIQFRQ HIHIFH DG HYHOM\SHIAQ) DVZ HODVP DNANDBFRIV
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&ROAMPXDOIRTESD, P HW

&ROMPXDOIRTESD P HWH SHOHZ DVHIHMD XFKOQHS I RP \WH\ HOUHG-G' HHP BHU 7KIVH SHQHZ D/DARADMGZ W WH
D@D P HYWR RXQFHVR JRTBD0GZ D/FOBXOAMGXMQ) \WHDHIIHAELD \SRABUFHR SHIRXFHGUQ) \WH\ HOWHIG-G
* HHPEHU DG UASHRRHD
3UIRHMRDAHY
3UR RO HVIGRUDHS IRP  PLARQGUQ WH\ HUHGG' HHPBHU R P LARQLOWHFRP SDUTEGISHIRGLO

GHR P LARQLGXUHGIQUASRHR DO CRYMNLP SILIQDG\SHYAQ) UHIWGAR RAUGLIMICDAHVEXMGHN
2 FXSDCR. FRP P XQUFDIRQY/DQGHIXSP HQW

2 XSO FRP P XQEDMRQ/DQGHIXSP HOW SHOHGFUDHG P PLARQGUQ WH\ HUHGG' HH-PEHU W
P LARQIQWHFRP SOIEBISHIRGL)  DvZ HUHSFHGRXUR | LFHI RREBUQAQWHS 6 DQG( XURSH
" HBUMALDIRQDQG 0P RAYDIRQ
" HBUHFLDNRQ QG CP R MY DARQH SHOHGHWDHG P PLARQGUQ WH\ HIUHGG' HHP B W PLAORQIQWH
FRP SIEGISHIRGL)  DVZ HUBAHGRXUR | LFHI RREUQNQWHS 6 DG ( XURSH
7KLLG SOV AIEXNRQIHY
7KLG SOWAVIBANRQI HVIGRUDFG 1R P LARQGUQ) \WH\ HUHGG' HR-PBHU W PIARQIQWHFRP SOUE®!

SHIRGI)  SUPDUO GHWGQEZ SIARP UHDNRQKISVIQ( XURSHOQGKLIKHS 6 OMMGS$ 80 RQWLLG SOW SIARP V SOM® RIVHAR GZ HUIHY
SDG\RRAUKILG SOV P DN DIHQAKY/ DS P HIFD

2\WH

2 \MHUH SHOMVLGRUDHG P PLARQGUQ) WH\ HIUHGG' HHP B W PILAORQIQWHARP SOEBISHIRGLO
SUP DU® GHRKLIKHILQMUDGFH SXEQF FRP SO FRP SIOGFH WOYHIDQG GLHARLYH SHOHY
2\MHU, FRP H ([ SHOWV

<HU( QG5
" HHPEHU

SHAHWV
LQWR\DQB/ &KDQH &KDQH

QAN SHOH

* DORQUAYDODNRQ WP LCDANRQR - GH HIHGFROMGH DR
JRGSD P HWV

, QMBMNRP H
,P S0P HOV 2 QD
2 \WHUGRWHY QR

7RECRKHH SHOH RV

<HU( QG
" HHPEHU

$VD3IHRA-AR 5 HHXH/
, QMBI SHOH
* DORQUAYDODIROWLP LQDIRQR GH HIMGFRMGHDIRG  JRBSD P HOV
, QMIWNFRP H
,P SO HQV 2
2 WHUGRWHY QR
7RECRKHH SHOH RV
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» QMW SHOH

, QMW SHOHIGRWDHG P P LARQGAUQ) \WH\ HIUHES' HAHP BHU W P LARQIQ\WWHARP SOIEGISHIRGLO
GHWRDKUIKHGYHR G-EARMBIEQ) LOWHPXUWHMGHIRG 2 XUHIHAWHIQMMWNDMZ DY GAUQ) \WH\ HIWHGHG' HAHP BHU
58]

* DIQRQUHYDODWROWLP LCDINROR GHHIHGFROIGHDIRY

© HUFRIQ] H3DJDQRQUYDDDMIRQWP LCDIRQR GHHMGFRMIGHDIRG JRBSDPHQVR P LARQDEG P LARQGAUCQY \WH\ HILY
HEG HHPELU Bsg] WASHRAYHD 7KHJIDQZ DvSUP DU GHWR DQLGFBDHIQWHAVFRXQNDM | URP R XHG\R
FRP SXAMKHSUAHQAYDOHR \MHDQQXOOSD P HARE@ DINRY/DVZ HODYDMM-SHIQ) R WHIRZ D6 GRNGQ) JRBAXYH 7KHP DIQWCEHR D) JOQRU
GWLYKIKO FRUHDAGR KO H/LQWHAVARXQADMOGG\WHP DIQWEHR \WHFKOQIHIQWHIRZ D6 GRNGQ) SUFHR JRTB

, QMINGRP H
, QMINNCFRP HLGRUDHG P PLARQGUQ WH\ HUHGG' HH-P B W PIARQIQWHFRP SITEBISHIRGLO
GH\R DOLGRHDHIQRXULQMBMECY DAHV
,PSOLPHV
* XUQY WH\ HOUHQGG' HAHP BHU ZHURIQ] HGLP SOLP HWKD HARBIQ) PLOR) LFOAQ) DRWVR P LAIRQXSROWWH
WP LODMROR WHODHR RXUIRP HUSUCHSICH HAMWHRILFHDN  30ON$YHQH 1HZ <RIN 1HZ <R P LARQUADAG\RWHZ IMMR| R
GDHRDBLP SIRYHP HWDEGI L HSDAHVDARADAGZ LIMRXUIRP HUL Z <RNRIIFHDXG P LARQXSROH MY RAU RIGRQRILEH 6HH1 RMY
DG \RRXUSRQRIEDAG) [(DGROCB\BAP HOV
2 \MHUGRKHY GHV
2 \HURWHY QHAZ HH P LARQDG P LAORQGAUQY WH\ HOWHIGG' HHP BHU s8] UASHRAYHD 7 KIVIGFOGH/D
AKOJHR  PLORQDXG P LAORQGUQ \WH\ HWHEG' HH-P B 0% UASHRAYHD DUMQY [URP \KHUHBDHR D\ UHDMG
LQE-P QU LFDNRQDAHAXSRQWHH SILDARQR WHWBMAMR TP MINRQ/ $ QHTXDCDQGR | VANG) EHH IVKDVEHHQUHRIQ] HELOLGARP VS H SHH
" XUQY WH\ HUHGG' HRHP EHU DG Z HIBRUARIQ] HGWHRQRUILDCADOQWP HOVRZ QGR P LARQDXG P LORY
UASHRAIYHD |, QDEAURY GAUQ) \WH\ HIUHIGG' HRP B ZHUFRIQHGDJOOQR P LARQUADMWRWHUP HDXUP HOAR FRQMYIHQV

FRGHDNRQSD CEGIR XVIURP \WHVDBIR RXUIRWP HI&DDADY( 7) BMHW

* DQVDQGEMVIORIHHID CUMHIURP WH\DBIR JRGHIGHSIURP DOMMRY |HVSOGE RXUSK\ MFDD EDANHGIRTS( 73V IRHIQ
H FKOQIHI ORMDIR)Y DG RM-UP VAHIDGHRXV WP V

,CFRPH7O WY/
2 XUHIHAMHLGARP VS UDMI RUH\ HOUHQGG' HAHP BHU Z D/QHIDMYH UAXEMY [QDOLGARP H\Ef EHHIWR PIARY
2 XA DMGIHYIURP \KHIHGHDOXWMRY IDMR  SUP DU® GHWRD P LORQUAFIRQLOXQHRIQ] HoW EHH IWDWRADAMGZ W WH

UBDHR WHT HDMGLQE-P QU LFDAR DAHNEHAUEHG CERYH DUBANRQLQWH YDODNRQ DIBZ DFHRQ! RUI QQHARSHDIMY GRWH/ DQRQ\N CEG!
JOQRQUAYIDDIROR GH HIHGFRMUGHDIRQDGDEZ HM IDMRQI RILIQHIQQIV 7 KHHLAP VZ HHSDW® RIVANR DOLGFUDHIQWHGH HIBG
\If DAHAYDODNRQDIBRZ DIFHRQBWHY/ UFRIQ] HG ROILQDEADOQMKP HOVRZ GHG

2 XUHIHAWHIGRRP H\E UDMI ROWH\ HOUHQGHG' HAHP BHU R CAXOAGIQIFRP W H SHOHR P LAIRQ 2 XUH I HAYH
IGFRP H\Y} UDMGLIHY/IURP \KHIFGHIOWIMRY WDMR SUPDUO GHWRD P LARQUGBRNRLQXQUHFRIQ] oW EHH IWDQGDEZ HAY
WDMRQIRHIQHIQQIV 7 KHHIAP VZ HHSOM® RIVAAR B \KRWNIDY DARADMGZ W \WH YRANY DOGH HIAVHR KRN EDVHGFRP SHODIRQDGG
QR G-BANEGIH HXWHARP SHADIRY
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4 XDUMID 5 HXQV

7 KHI RTBZ Q) EEGW\HVRI RAUXQXGME FRORIEDAG TXOW® WBMP HOWR RSHDIR)/ G ERK LQGRMULP RXQNV QG DV/DSHAHWHR
VREOUHYHHY DOG RAUXQXGME FRORIEDAG TXOWM® RSHDMY @BIRMHTOWYI) DG , QRXURSLQRY WY XQIXAWGLQ RIP DR
KDV EHHD SUHBOUHG ROVKEWEQUDED \WH\EP HEDWY DAKHFRQRICDMS | LDRCOWEM HQWVDSSHIUQ) HWHZ KHHLOWLY/5 HERWIQGLGFOGH/ DD
DOV HOV FROAY R QRIP DOAXUIGY DA HQV QHHAOY | RUDI DUMBAP HOAR \WHXCDXAWG FRORIEDMS TXOWD OB 7 KHXQOXAWS
FRORICDAG TXOWM® CDBNKRXTS EHUIG\RI HXHUZ W WHFRQRIEDAMS | LDGADOWBMAP HOW DG UHDMG QRAVLGFOGHG HIHZ KHIHLOWMV/S HBRW
7 KHUAKXOVI RUDQ. TXOMWUDHCRAGHHWOU® LQEFDIYHR WAXOVIRUDD | XMUHSHIRG DG\ RX \KRXGGRAIHD ROWHP DAKRK

IQWRX\DQGY H FHEVEHKDLH
P RXQW

4 4 4 4 4 4 4 4

2 SHDWQ 5 HHXH/
$OMARY IHY
2\KHAGFRP H
7RECAYHH
2 SHDMQ ( [ SHMY
&RP SHODNRQDGEHH IW
) XQGP DIIHP HOADG
0P LOVADARQ
0 DAY DGDEHWIQ)
6 0BV DO BXMQHN GHYHESP HQV
&RQMPXIOIRBSD P HV
3IRHMRIOHY
2FRXSOR  FRP P XQFDIRY/DG
HIXSP HW
" FRUFLDIRQDQGLP R DIRQ
7 KULG SO GMMEXNR)I H
2\KHJ
7RBCRSHDNY H SHMH/
2 SHDMY LGFRP H
2 WHJ, GFRP H ([ SHMWY
, QMK SHOH

,P S0P HQW
1 RWRQH WIXMKP HYR
FRMHWNEBICRMY

2 \WHODQVDIGARIMY QW
GRPH W EHRHIGRRP H\] H/
,GFRPHW H S-OH BHHIW

1 HNGRRP H BRW
(DOQV RW SHAKDK EDIE
(DQQIV W SHAKDH A0S
! IYIGHQB/SHUFRP P RQ\KDIH
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3 7RECh
2 SHDMY 5 HHXH
$GMRY 1HYV

2 WHAGRRP H

7TREOHYHXH

2 SHDWQ ( [ SHOW/
&RP SHODIRQDGEHHIW
) XQGP DDIHP QNG
OP LQDAR)
0 DUNHIY DYGOGYHIMQ)
6 0BV DG EMQHN GHYHESP HOWV
&RQUPMIDIRGSD P HQV 2 QD
3R HMRIOHY
2FXSIR  FRP P XQFDIRY/DG
HIXSP HQV
" FBUHADIRQDOGLP RMY DIRD
7 KULG SDW GVMMEXNRQ! H
2WHU

7RECRSHDMY H SHMH/

2 SHDIY IGFRP H
2 WHJ, FRP H ([ SHOWY

, QM SHOH

*0Q BW RQ
UHCDDIRQWP LDMRQR
HHUHGFRIGHDIR) 2 2

 QMINGRP H

,P S0P HOW

/ RWRQH \MIXMKP HIAR
FROMMEDIGRAY

2 WHUODQVDGBWHY CGHV

QRPH ®W EHRHIGRP HW H/
QP HW H S-QH BHHIW

1HNQRRP H BW
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2 SHDW) 6VARARY

* [ 298/ (73V IOP @R
%-IQAQ) R SHIRGDAHN
2XNEZV 1QEZY
0 DAHAZSSUHDIRY G-EHADIRY
( QBR SHIRGDMV

$ YHDJHDRHVGAUQ) \KHSHIRG
$YHIIHDGMRY 1HHGAUQ) \KH
SHIRG

1XPER (73 HGR WH
SHIRG

86 /.67(" (7)VIOPIGARY
%-JIQAQ) R SHIRGDAHN
2XNEZV 1QEZY
0 DAHAZSSHADIRY G-EHADIRY
( QBR SHIRGDAMV

$ YHJHDRHVGAUQ) \WHSHIRG
IXPER (7)V HGR WH
SHIRG

(8523($1/.67(" (73VIQ
PRy

%-IIQAQ) R SHIRGDAHN
2 X2V 1QEZYV

0 DNHASSUHADIRY G-EHADIRY
( QBR SHIRGDAHN

$ YHIIHDXHVGUQ) \RHSHIRG
1XPEHR (73 HBGR WH

SHIRG

352' 8&7 &$7(*25,(6

86 (TXW
%HIIQRQ) R SHIRGDAHV
,QEZY RUWBZV

0 DNHAZSSUHDIRY G-EHADIRQ
( QBR SHIRGDAHN

$ YHDHDWHVGAUQ) \WHSHIRG
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&RPPRAW &XUHRA
%-IIQAQ) R SHIRGDAHV
2XNBZV 1QEZYV
0 DAHASSHADIRY G-EHADIRY
( QGR SHIRGDXHWV
$ YHDIHDXHVGUQ) WHSHIRG

) UHG, QRPH
%-IQAQ) R SHIRGDAHV
2XNBZV 1QEZYV
0 DNHASSHADIRY G-EHADIRY
( QBR SHIRGDMV

$ YHDJHDRWHVGAUQ) \WHSHIRG

HHBSHZ0 DUNHWV
( TXW

%-0IQQQ) R SHIRGDAHV
,QEZY RAWBZ
0 DNHASSHADIRY G-EHADIRY
( QBR SHIRGDMV
$ YHDJHDXHVGUQ) WHSHIRG
( PHOIQI 0 DINHA TXIW
%-IQQQ) R SHIRGDIHN
,QEZY RAWBZ Y
0 DNHNBSHADIRY G-EADIRY
( QBR SHIRGDAHV
$ YHDIHDXHVGUQ) WHSHIRG
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| HHDHS QMM
%-IIQQAQ) R SHIRGDIHV
2XNBZV 1QEZV
0 DNHNSSHADIRY G-EHADIRY
( QGR SHIRGDAHWV

$ YHDIHDXHVGUQ) WHSHIRG
&U SWEXUHRA
%-IQAQ) R SHIRGDAHV
,QEZY RAWBZ 2
0 DAHNASSHADIRY G-EHADIRY
( QBR SHIRGDMV
$ YHDIHDXHVGUQ) WHSHIRG
$ OMLCDAYH/
%-0IQQAQ) R SHIRGDIHV

,QEZY RAWBZ

0 DNHNSSHADIRY G-EHADIRY
( QBR SHIRGDMV

$ YHDJHDXHVGUQ) WHSHIRG

+ HOGFRXQW

1 RM 3UMRAO IWHHG WEANKNAYP D BHUAXBIMS GAHWR | XQG FERXUHY DG WDGH DEWWY HOV
6RXUAH : DMGRP 7UH

1RQ* $$3) LQDQADOD HOXU-P HW

, QDQH | RYWR SURYIGHDEAMRDOQ RP DIRQUAI DLAQ) RAURKWDYGHMP IGHGE * $$3 Z HDORAVRHAHIEQGRD* $$ 3 IGRP DIRY

Z KIFK Z HEHIHYHSURYLGHYXVH XCOGG P HIQQII XAQ RUP DARY 2 XUP DDIHP HAMMEZ VAKHHGRO* $$ 3 1LDGADCP HDMXKUP HOVZ KHDHYDODMY
RXUI LDCADOSHURUP DOFH DG UAKOVR RSHIDIRYY WHIH RUH Z HEHIHYHIWA/XVH XOR SURVIGHIQ RIP DNRQZ W UASHPARWHHGRO* $$ 3

P HDXU-P HOWVAR DARNKDUHMY SHYSHAYHR P DEIHP HQAVL RQ* $$ 3 P HDXUHP HQVGRQRAKDYHDQ \WBQAE] HEP HIQQ) GRQRABBOFHGRU
DUH\XSHIROWR* $$ 3 | LDGADCP HDWKUHP HOWDQG DUHXQINHD \R EHFRP SOUTEGIVR MP LOUP HDXUBYSIHHOMGE, RKHJARP SDQHY 7 KHHGRQ

* $$ 3 | LDGADCP HDMUHP HOVVKRX@ EHFRQUGH MG LO\WWHARQM W W RXUF $$ 3 LKAV 7KHQRQ* $$ 3 1 LQDGALDCP HDMXU-P HOWFRQELGHGLQ\KY
5 HERWWFOGH

$ GWVIMG QHACFRP HDQG AOMMS HDLLQIVSHMKDUH

: HAVFBRHDEWMAMG GHAFRP HDQG A0MWE HIQQIVSHMKDHDYQRO* $$ 3 [ LQDGADCP HDAXUHP HOVLQREHAMR BER WRUBMKIVH FOMYHR
LR VAKDADUHGRQ UHRXULY RUCRARUIHVR RAURSHIDI) BXMCHY ; HEHIHYHSUAHOMY \WHHGRQ* $$ 3 1LQDGRDOP HDXUHP HOWSURVGH/LQYHARY
Z 1\ DFRQUMMAZ D \RDD0] HRXUSHIRIP OGFH 7 KHHQRQ* $$ 3 [ LQDGADCP HDAXUHP HQVH FOGHWHI RTBRZ Q)

$ 8 QDT HEJDQVRUGKHYRQUADODIROWLP LADIROR GHHIUHGFRMGHDIRG JRBSD PHV ' HHMGFROIGHDIR?  JRG
SD P HQNVZ DVDQREDIDINRQZ HDWKP H3LOFRQGHARQZ W WH( 7) 6 $ FIXMWROWDAZ D/ FDUHE DVDIUYDOH 7 KLVIWP UHSUAHOAG\KH
SUAHQAWDOHR DQREIDNROWRSD, |1 HSRXGFHVR! JRGLQR SHSHMW DQGLYP HDXBGXQ) |RZ DG GRNGQ) JRBSUFHY &KIDHVIQ
WHIRZ DG GRN.GQ) SUFHR JRIB00G KO HVIQWHAVFRXQNDMXVHGE R FRP SXAMWKHSUAHAYDOHR WHDQOXOCED, P HOAREDI DIRYY
KDYHKDG DP DAUDOP STRARQWHFDUW LQJ YOOHR WHGH HUMHG FRUGH DINRQ DG RXUUSRIMG | LCDGRDOAXKOV : HH FOGH\MY MW
Z KHQFDBX@IQ) RAUCRY* $$ 3 | LQDGADCP HOKUHP HOVDVIVZ DVCRAFRUHVR RXURSHIDIG) EXMGHN 7KHIAP Z DVCRATGWAG | RU
LGFRP H\S} HY/D/\KHREQI DARQZ DV/DRKP H3E! DZ KR® RZ GHEMEMADY R RAVAKDAVEDHGLQ-HIH  DMUMVGRNRQZ KHHZ HOMH
\KEWMAMR D] HRSHIHOAS DM ' XUQ) \WHVHFRQG TXOUMUR Z HVMP LQDMG KLY REQI DINRQ| RUDJJ U DMFRQUGH DARQ\RITI)
CBSUR LP DMD PLARD
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* DLQVRUBWHYRQILCDGADAQMKP HQVRZ GHS - HOFFRXQIWRURXUI LCDGRDCLOMKP HOVRZ GHE D/MBAQ) VHRXUMEY Z KLFK WXL
WHHLQAKP HOM\R EHP HDXUHG DAVDLUYDOHZ W I DQVDQG GWHY BERWWGLOCHAGRRP H - HH FOGHWHHIWP VVZ KHQFDBXDIY) RXU
QRO* $$3 | LOGADCP HDKUHP HOWDAKHJI CL.QY DG GRKHY LQURGFH YR LOHIQQIV DG DHRNFR MR RURSHDIY EXMCHN

700 Z Q3 DO DQG\KRINDTY XSRQYHAMY DQGH HIAVHR AN EDVHGFRP SHODIRQDZ OB/ * $ $ 3 UNXUUMARHUFRIQUROR \If

Z 103 DO DOG\KRWDY Z WMOQLGRRP H\Y H SHOH 7 KHHIAP VOUMHAXSRQWH YHWAY) DOGH HIAMVHR \WRAN EDHGFRP SHODIRQLY. DB/
DOG\WHP DIQUACHLYAUR® FRUHDMGRWHQ® EHUR 7 DB/ YHAY H HIAVHG DYZ HODAKHGL | HHPHEHE HOWHSUFHR RXU
RN RQWHCEDMWWH LY. DG Z D/ UDQAG DG WHEDMWHLY. D YHIMGRUZ DVH HIAVHG : HH FOGHWHHLWP VVZ KHFOBXDAY) RXU
QRO* $$3 | LQOGADCP HDXUHP HOVDAKH. LONRGEH YRIMDIY LQHLQI VDG UHGRAFRIHVR RAURSHID) BXMCHY

,P SXMGLQMIMRORXUSD CEBIVR* % XUCQD \KHI R TXOMUR Z HUEXADHERUBHIEVE 3UH HIHGB\RN Z KIFK Z DY
FROMMEBIQRISSH IPDMY P LARQ\KOWA/R RXUFRP P RQURAN [URP * %+ | RUDJJUHI DMFDK FRQUGHDIRQR CBSUR LP DAMD

P LARY 8 QGHMHWLP VR \WHWDQLIAMRY Z HSOG* %+ P LARQRQWHFERMQ) GDM Z W WHUP DQE-UR \WHSXUKDH
SUWFHSD CEGHLQHMXOD LQAMMAYUHHLOXDID HWRQWHI LIXAWHRQG DQG\MULG DO YHYOUH/R \WHFBMQ) DM 8 QHUS 6 * $$3 WH
REQ DARQLY UHFR GH5 DA SUAHQAYDOHX\M] L) DP DNHANDMR LOMMMWRQWHFRMQ) GDMR DOGWHFRUIMSRIEQ) AVFRXQWY
P R HGDVLQMW] SHOHSXUXOQAR WHH | HRAYHLQMIWWP HRRGR DFFRXQIMY) RTHMWH@HR WHREQIDIRD : HH FOGH\MY WP
Z KHOFDBX@IY RUGRD* $$ 3 | LQOGALDCP HDKUHP HOVDYUHFRIQUROR QMM SHOHLY QRO FDK DOG AR R\KHWEAG\MP VR
RXUREQIDIRD

2 \WHULMPV 8 QU] HBJ QY DG GRKHYUHFRI Q) HERQRXULQHWT HV FKOQIHVIQGH HIMGWY DAHAYDODMRQDIRZ DR H SHOHY
LPUHGLQUASRQHWR DQCRYIMVIP SJQ P SDLP HOWADUIHY DEWRQH WIXMKP HOM G-EWIGG DIOQUHFRIQ] HEXSROWHVIBIR
RXUSDDAEDY( 7) BXMGHW LFOAQ) WHUP HDXUHP HWR FRQMYHQNRQUGHDIRY DHH FOGHEZ KHYFOBX@IY RUGRD* $$ 3
ILCDADCP HDMUP HOV
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<HW/( QGH3' HAHP EHU

$ QWWMG 1 HWQARP HDQG'  LOWG (| DUQIQIVSHUBKDUH

1 FAGFRP H DVUERWG
" H3AW* CQRQUAYDODMRWP L(DIROR GH HUHGFRUGHDIRD
$ﬁED¢I\I/RWR)I—[\M)]XIWI—QM FROMMEBGICRM QR LGFRP H
H/ 2 2
$GEECAN , P SOILP HOV GHAR LGFRP H\EE HY 2
$ GEEDRN ([ SHOHVICRXUHGLQUASROHWR DOCRMMVLP SIJQ GHAR
LCFRP HW W/ 2
$ GEEM , GUDHIQGHHWGM YOODIRDIBZ DFHRQI QDRI
LQXKP HWRZ QHG DG LQYHWY HOV 2
" H3AW* DQUFRIQ] H3IURP WH\DBIR &DQDEDY( 7) BXMGHW
LFOAQ) UP HDKUHP HAR FRQMIHONRQUGHDIRD 2
$ GEEM GBEW 8 QU HSEW JOQ BFRIQ] HSRORU
QMR HQV CHAR LGFRP H\G] HY/
$ GEECAN / RAVRQI LCDGADOIOMKP HOVRZ GHG DNVOIUYDOH GHAR
LGFRP H\S] W/
$ GEECAN / MIDIRQH SHOAVDXRADAGZ W FHMIQSIRIMR/R \WH
BVRFNKRCEHUS LIKWS JUHP HOAMGHAR LGFRP HY HY 2 2
$ GEEIRN , P SXMGLOMMMROSD CEGIR* %+ QAR LGFRP H\E] KV 2 2
" HRAW7D Z 103 DYXSROYHMGY DOGH HAMVHR VBN EDHG
FRP SHODMROQLY DB/

" H3AW HUDHIQGH HIMG\E] YDODMRQDIRZ DFHRQGHARSHDIY
GXH/R D( XURSHIQKEMGDY 2 2

$ ARG HARP H
" HEW, FRP HAMMEXMG VR SDUFALSDIY) \FPXUM¥/
" HANS QAMMEXWGLOARP HOTRAEGIVR SDUASDM) \HRXUMEY

$ AMVME GHAFRP HDYDLOEGIR ARP P ROWRANKRTHY
* HIKWGDYHII HAOMWG\KDWY H FOGQ) SDUMASDN) \FRXUMKY 6HH
1RM  \RRXUSRQRICDAG) LCOCRADCB\BAP HQV

$ AMMGHRQQIVSHMDYH AOWS

$ GANGHATRP HDVUHERWIMGRQDQRY* $$ 3 EDIVGUQ) WH\ HOUHGHG' HHP BHU DORH FOGWVDJOQR  PLARY
UHFRIQ] HEXSRQWHUWHBXUKDHR RXUBHUIHY&: 3UH HIHGE\RAN Z KIFK Z DVFROMMEGIIQROSSH IPDMY P LARQVKOW/R RXUFRP P RQWERAN
8QEUB 6 * $$3 \WVIP RQAWH FOGHSIURP GHAFRP H EXVVUHTXIUHG\R EHDEEHG\R GHALFRP HVR DUUYHDACFRP HDYDOEGI\R FRP P RQ
WRANKREHY IQ\WHFDBXORQR HLQQIVSHMDMH
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/ ITXAW DQG & DSIMECE HRXUARHY

7 KHI RTBZ LQ) \BEGIVKP P O H/NH GOBUHINEAQ) RAUGNXGW FOSABOUARXUFH/ DG XVHR  FOSMIDR | XQG RURSHIDMRY/
' HRHP EHU " HHPEH)

YDDFHEKHIN DD LQWR\DQGEV
&DK DQGFDK HIXLYDBON
) LODCADO.QMKP HQVRZ GHS DAVDUYDOH
$ FFRXQNUFHYTE®!
6HPXUMNEVKHIS R P DIUMY

7RED/ ITXGDMWV
[ BV 7 RECAAUH-QNIH QN
[ BV 2 \WHUDAMHR \HHGADBWID: VGRP 7UHH' LJWND) XQB/
/ HW 5 HIXORY FDSMUOUHTXUHP HOV
7RED$ YODERIATXGW

<HU( QGH5' HHP EHJ

&DK) BZ ' DI LQWR\DGY
2 SHDMY) DK I®ZV

, QMY FDK | BZV
) LCDAQ) FDK | BZV
) RMIQH FOIHWDMH | HW

" HHUDH ICRHDHLQ DK DG AWK HIXLYDBOV
[ IXIGW

: HFRQMGHURXUDYDLOEBI AT XA R EHRXUGIXG DAV G/ RAUPXUHANDE QN DG UHIXDRY FOSMIDBHIXUP HOVR AHMEIO( XURSHDD
\KEMADUH/ / LTXGDXHNVFRQIMAR FDK DG DK HNXYDBOW | LOGADOQWKP HQVRZ QHE DAVDIUYDOH CFARXQIVUHAH.YCE®! DG VHRXUMEY KHITS \R
P DXULY 2 XUILCDADOLQWMKP HONVRZ GH5 DAVTIUYDOHDUHKLIK® @IXGLOYHIT HON $ FFRXQIVUHRHYCEG DUH FXUHADAHIVDQG SUP DU® UHSUHRHIN
UHFHYCEGVI WP DOYMRY | HVZ HHDDIURP RXU( 73V 2 XUPXUHNMICEL O FRUWEUP DUO R SD P HWRZ HE\R YHIERY DOG\MLG SOMHVIQWH
QRP DOARUIHR BXAMCHN GH HIHE FROUGHIDINRQ DG CFRXHG LGAHQYHFRP SHODIRQI RUHP SR HY

&DKDQGADK HXYDBOQNGFUDHE P LARQGUQ) \WH\ HUHGG' HH-P B GHW P LAIRQXVHER UHEXUAKDVH DG VB
RAU SRMWEBIBHIRUL RM/GH P LARQXVHGWR SXUADHI LCDGRADOQMKP HQVRZ GHS DVDLUYDOH P LARQXHG\R
WP LODMRXUGH HIMGFRIGHDIRG  JRTESD P HVREQIDIRY P LARQXVHER WEXUADHRXUB HIHVE: 3UH HIHG6\RAN P LARQXHGW
D AYIGHB/RORXUFRP P ROV P LARQXHE\RSAUKDHIQMAR HOV P LARQXHE\RUEXAKDHRUFRP PRQWRRN P LARY
XHE\RSD IMAOGRHFRIVIQUASHAWR RXU &RQMWEBIEHIRUL RM/GH RMH  1RM  PLIROXHGIRAR\EOH
GYHRP HQNIG P LAIRQXVHGLQRKHUDRRYANY 7 KRHGHRUDAYZ HHSDW® RIVAAR P LARQR SRFAHB/IURP WHIMKOFHR \KH
1 RV P LARQR SRAHB/IURP WH\DBIR | LQOGADOQWKP HQVRZ QHS DAVOIUYDOH P LORQR CHADK SIRNGGE. RSHDIY
CRRYMWY P LARQR SRAHBYIURP WHH IWURP RXULQYHIR HWOBHRXUHR |, (F LOFRQGHAIRDZ W\KH\DBIR 6HRXUHR |, GF WRDD

XDIIDMWLGSDW P LARQIRP BAHSWR AR HIVRQIGHDIRQ UADM\RWH\DBIR RAUSDIEDY( 7) BMCHW DG P LARQI WP
RKHUCRARNAY

&DKDQGADK HXYDBQNGFUDHG P LARQGUQ \WH\ HUHGG' HH-PBU GHW P LARQR CHAFDK SIRMG-GR
RSHIDACY CRYWNAY/DOG P LARQR SURAHG/IURP WH\DBIR | LQOGADOQWAKP HQVRZ QHS DNVOIUYDOH 7 KHHLGRUHDHYZ HHSDM® RIVAAR

P LARQXVHEWR SXUADHI LCDGROO.QMKP HONVRZ QHG DVOIUYDOH P LARQXVHGWR SXUAKDHLQYHAR HOV P LARQXHGWR SO
ane{y/  PLARQXVG\RUSXADHRURP PRQWRANDQG P LARQIURP RMHUDRRYMNY
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&DK DQGFDK HIXLYDBONIGRUDHG P LARQGUQ) WH\ HUHGG' HHP EHJ GHW P LARQR SRAHBYIURP WH
MAMOGHR RU &ROMWEBIBHIRUL RM/GH RMH  1RW P LARQR GHAFDK SIRMG-GE RSHIDMY DRI
P LARQR SRAHBYIURP WHVOBIR | LOCADOQMKP HQVRZ QHG DVOUYDOHDQGE P LARQR SRAHHEYIURP WHUHFHSWR FRQMIHQV
FROIGHDIRQI URP \WH\OBIR RXUDCDADD( 7) BXMQHN 7 KHHLGRHDHYZ HHSDM® RINVHAR P LARQXVHGWR SXUAKDHI LDCADD
LOKNKP HOVRZ GHG DAVOIUYDDH P LARQXVHGWR WBXURKDHRXUFRP P RQWREN P LARQXHGWR SO GYIGHIB/RORXUFRP P RQVIBFN
P LARQXGWSXADHIQMAR HOV  PLAROXG\RSD WH 1 RWIWOFHFRIWOG P LERQIURP RMHUDRIYNY

, WXDQPHR &RQVHINEBIL R/

2Q) HELOW ZHIWKH-GOG\RSG P LARQIQDIJ B DMSUCASDOP RXQR &ROMWEBIEHIRUL RM/GH WH
3 1R SXOXOQWRDQLQEHMHAMS) HEXOW EHEHQXVDQGS 6 YDIN7UMERP SDQ 1 DRI WRADNRY D/WKWAH LOD
SUYDMR | HIQY \R TXOM LHELOMMAIRDOEA HYSXOKOQMRE XB  $ XQEHWHEHRXUMEVS PR D/IPHGG 35X01 $

2Q-XH Z HMKXHGOG\RG P LARQIQDIJ W DMSUCASIIIP RXQR &RMHWEBIBHIRUL RW/GH WH?
1R SXOKOQWR DQLQE-MHEMS- XCH EHE HHOXVOG\WHWKWAH LODSUYDMR [ HIQ) R TXOM HGLOANMMIRGDOEX HY SXOKXOQMR
5X01 $

2Q-XH Z HMKXHGOG\RG P LARQIQDIJ W DMSUCASIIIP RXQR SRMWEBIGHIRUL RM/GH WH

BXH  1RA  SXUXOQAR DOLGEHMHE@NMG-XQH EHE HHXVDG\KHWKAH LODSUYDMR [ HIQ) \R TXOM HGLOANMIRDOEA HY

SAUKOQMREXB  $ 2 QS XIXWW Z HIMK-GDXG\RS P LARQIQDIJ B DMSUCASIIIP RXQIR &ROMWEBIGHIRUL RAVGH
DADSUFHHTXOOR R WHSUCGASOOP RQAKHIR - SOWVLQMBMGEH-P HE\R KDYHDFFOHGMQRH- XCH Z KIFK FROMYAMG DI XUWH

IMMOGAHR  DQGIRP HSDMQIGMINVZ W RXUAXGH 1 RMY WHBSXIXWY 1 RM DGRIHMHUZ DMWH-XGH 1 RAY WHe

1 RW

,QFRIHANRDZ INWHIMKOFHR \WH 1 RV Z HWBXUKDHG P LARQIQDIJBIDMSUCASOOIP RXQAR \WH 1 RAW $ VDUAKOV
R \KVUBXUKDH Z HUFRIQ] HSDARWRQH WYXMKP YR [SSH IPDMY P LAIRQGAUQ) \WH\ HIUHDGG' HR-P BHU 7KHUP DQEU
RWH  1RMPDMIGRO-XH DOGZ HHVHABG | RUCBSUR LP DAD P LAIRQR FDKDQGOSSR IPDAMD P LARQ\KOMVR RXU
FRP P RQWIRAN

$ WORHUBXUAKDHOGP DMIWR \WH 1 RWOGWHIVOFHR WH 1RM/ XK 1RM/\RIHMUZOMWH 1 RM/ K
SEROMHUWEGIL RW  ZHKDG P LARQLQDIJ B DMSUCASOOP RXQAR & RYHWEGI1 RMW/RANBIEQ)

. H \MP VR WHERQHWEB!1 RM/DHDVI RTBZ V

1RMW 1RW

SUCHSIRAMDEQ)
0 DMUMY CDM XQBW HLDHUFRQMWMG BEXUADHGRUUEHP HG $ XIXW -XCH
, QMHNDM

&ROMHMRQSUFH

&ROMHMRQUDM

5 H3-P SWRQSUFH

$  QMAWDM 3D CEGMP IDQQOD IQDUHIYRY) HEXY DS XIXW R HFK\HUIRMH 1 R BHILQRQ) RQS$ XIXW
DBRO-XH DG HHPEU R HRK\HUIRMH — 1RM/

t QROMMRQSUAH &RMHMWEG DATQIQUWIFRMYRUDMVHNVRIN LOWH\BEGICERYHLIQR\KDW/R RXUFRP P RQWRAN SHU
SUWCASOTP RXQAR GRMY HINXLYDBQAR DO LQWIFRM MR SUFHVHVRIN LOWH\EEGBICERYH  \XEMPAR DEWME HOW
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I &RYHIURY + RGHYP D FRHWDAKRHURSWNRQDAY WP HSURWR\WHFRVHR EXMHWRQWHBEXMHW @ P P HADMY SUHHAQ)

oD DOGO DK IROKH  1RWOGWH 1 RAM UASHRAWHD ROD XQEHMHIRTZ LQ) AURP WY L Ll \WH
OW-ERMG\OBISUFHR RXUFRP P RQWRANIRUDABDAY  WIEQ) 3D VAU DSHIRGR  FROHAAYHWIAQ) @D VHIAQ) RQWH
OIMIGQ @ R \WHLP P HADMD SUFHAQ) FOBQEUTXOWLY JBDMAMDQRIHXOOR R WHFRQHMRQSUFHI RAKHUASHRYH

SRQMWEB! 1 RMRQHIK CESIFLEGIMAQ) A 1L GAUQ) WHI LYHEMCHV A, SHIRGOWWIID WOFRQHXAYHWIEQ) @ SHIRG
WH? P HDAXUP HVBHIRG  LQZ KIFK WHWDAQ) SUFHSHJ SUCASOTP RXQAR \KH&RQMHMEDI1 RiVI RUHFK WIEQ) &) R \KH
P HDAXUP HYSHIRGZ D/GWAKMD R \WHSIROAWR \WHOWAI-SRIMG\VOBY SUFHR RXUFRP P RQWRAN DQG\WHFRQHMRQUDMRD
HFK \AKWDAQ) @ UL XSRODCRIFHR WHE-P SWRQGHIVHIGE, XVIQIFFREDGRHZ W\KHWP VR \WHLQBHDMU BRI Z LW
UASHAVR\WHERQHMEGI 1 RM/FOBG RUGHP HGFDG | RUUE-P SWRQ RU LY XSROWHRFAPAUHIHR \SHAL HGFRISRIDMHYHON 2 Q
RUOWLO D D50 DK QSR WH  1RM/DGWH  1RM WASHAYHD XQMKHFRHR BMGWVRY
WHVHFROG\AKHXGGWIAQ) @ 1P P HADMD SUHHIQ) \WHP DXUNY CDM KREHYP D FROMHYWHUS ROHWEGI 1 RM/DAIQ \WP H
UWIDEBWR \KHIRMHIRQ) AURXP W/

$  &DK\HMBP HYWR SUGHSDCCP RXQAS SROFRMMRY Z HZ L@BD. FDK XS \RWHDIJ U DMSUCHASDOP RXQAR \RHE RQYHWEBIL RAY
VR EHFRQYHWAG $ WRXUHBRNRY Z HZ L@DOR VHAMBIRXUFRQMMRQ REQI DARQLOH FHA/R \WHDIJ U DMSUGH.SICEP RXQAR \WH
SRQMWEB!1 RMVEHQ) FROMWMGLOHWHUFDK \KDW/R RXUFRP P RQWRAN RUDFRP EQDIRQR FDK DQG\KIUAVR LWFRP P RQWEAN

t SHIPSIRQSUFH : HPD WEHP IRUFDKOORUI) SRWROR WHERQMWEB!1 RV DARURSIRD RORUDIWLE XIXWY 58]
-XH IQUASHWR WH  1RMWDEGWH 1 RM UASHRIHY DOGRQRUSURMRWH  “ \AHXOGWRQ A
LP P HADAMD SUHAHIQ) \KHP DXUNY CDM Ll \RHOWA-SRIMG\OBISUFHR RXUFRP P RQWRINKDVEH-QDABDXY R \WHFRQMYRQ

SUFHI RARHUASHRARYHE RHWEGI T RMAKHOLQH | HFWVRUDABDXV  WIEQ @) V LFOAQ) WHWIAQ) @ P P HADMD SWHHHAQ) \WH
@DMRQZ KIFK Z HSIRVIGHCRIFHR WHEP SIRQ GAUQI 0D FROAPAYHWIAQ) D SHIRGHIAQ) R DWGLGFOGQ) WHWIEQ) A

LP P HADAD SUHFHIQ) \WHAMRQZ KIFK Z HSURVIGHCRIFHR UHE-P SNRQ DADUHGE-P SWRQSUFHHTIXOOR R \WHSUCGASOOIP RXQIV
R WH@RMAR EHUGEHP H5 SOV OFFXHG DOGXCEAGLQMMNR. B FOGQ) WHUHGEP SIRQE@M 1 RMCNQ) [XQGLYSIRNGHG I RAWH
SRQMMEBIL RAV

$ /P IAGLOMIRUSWLIKW + REHYR WHERQYHWNEG!1 RM/KDYHWHULI KR BATXLUH XV R UHSXURKDVHI RUFDK DERUDSRMRQR \KHU
@RWDV R \WHUSUICASITTP RQIVSONVI) DFRXHGE DG XCEAGLOMMWXSRQWHRIPXUWHIHR AHMBQRDIHR FRQWRO
WEQRBRQVRUGNXEMRY GMWROMRQRUFRP P ROWRAN GHDMY HYHOV

1 &ROHMRQUDMIGRUDHLQAHIBIOPXMRP DU FLURP WA , QRHIBQRLRXP WIFHY FROMMRQVIQFRQGHANRQZ L\ D3 P DNH Z KRB
IXQEP HQEOFKOQH  DVGHLGHELOWHLQEHQMUY RUFRQMHMRQVR & RMHMEGI1 RM/FBG RUGHP HGFDIBG | RUBGP SWRQP D
UAXENOQDQLGRUDHR WHFRQMMRQUDAM SURMGHEWDAKHARQYHMRQUDMZ LORM AHHG KDWY/ OG \KDW/R RXU
FRP P ROWRANSHU SUCASOOTPRXQWR WH  1RM/DQGWH 1 RMY UASHRIYHD WHHTXYDBIWR \KOWWR
RXUFRP P ROVREN  \KEMIFVAR DOV HOVY

$ GHQRIWDQGEHXUW 7KH  1RMWDXG 1 RAVUDNHDOOQUIKWR SD P HOADQG DUHRXUMHIRUXQHRXUHG REQI DRV EXVIH
ER AOMIQUIKWR SO P HYAWR RAUREDI DIRQAR P DNHFHIBIQUHE-P SIRQSD P HOV Ll DIGZ KHOGH [QUASHAWR RXUBHIHS
SBHHIHGEVRN 6HH1 RM VR RXUSRQRICDMS) LCDGADOS\BAP HOV

7 KHLOGHMUAY FRQEIQPXARP DY \WMUP VDOGFRYHIDON LFOGQ) WDKSROFHMEQHYHIVR GH DXOWRXULQY DOGAROMMGQ)  HAKHAKHWWAOAH
RAKHUASHRHKREHYR RABWWID  LQDIJWIDMSUCASIOTP RXQAR WHUASHRYHVHINVR & ROYHMED! L RM/RAMBAQ) PD. GROUHWH
HOMHSUCRSOITP RXQAR DIDAAK UASHRMHE ROMWEB! 1 RM/AR EHUEXUKDHG SOVDQ CARXHG\SHADOQMIMMI 0Q \REHLP P HADMD GH
DQGSD CEG

&CAWICE HRXUA

2 XUSUWHSDORXFAHR [ LCDAQ) LVRXURSHDWY FDKI®Z : HEHIHYHWDAPXWHWDK | BZ VIHHDMSE RURSHIDIY CRIMMWY DG
H MM FDK EDDIGHHYMKRX@ EH VK | LHHWVRUXVMR | XQG RAURSHIDARQY | RAKH | RIAHHIE® | XA
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2 XUCELOW\R DM RUFRQUIAMOCRED) DARQYDWH . CUMVADUHAVAXWHG LOWHVHRIRQWYBG: & ROMPXDC? EQIDIRY/ EHBZ
8\HR &DSMID

2 XUBXMGHN GRVRABIDALHXVAR P DQEIQDMIQLLFDONDK SRIMRD + RZ HYHJ FHVEIOR  RAUMBMGDUHDHBIXUHG\R P OQEQD
PIQPXP GYHR WIXDRY FOBAEDZ KIFK DV HHP BHU Z D/DSSIR LP DMD P LARQIQWHDIJWIDM 1 RE NAKEOEQ) \WHH
WIXORY FESABOUHTNULP HV Z HH SHAAKDARXUP DOXVH/R FDK Z LOEHWR | XQG\WHRYIRQ) RSHIDMRQ/R RXUBXMCHW : HOOR P DQEQD
FEBABOUHMQSIRIUP Z KIFK LFOG/D SHAKDUHTXOUM® FDK AYLGHIE QG DARRUINY VR SXUAKDHRXUFRP P RQMWBRNWURXIK $ SUO
LGFOGQ) SXUKDHAR R IVANXMUHHTXY JUDQNVP DEHXQE-URXUHTXY SO/

" XUQY WH\ HOUHQGHG' HAHP BHU Z HUEXADHS \KOW/R RXUFRP P RQWRAN XQGHMH U EXUKDHSIRIUP |RUDD
DJWIDMARMR  PLARY &XWHO® C5SUR LP DMD P LARQUP DQVXQEHMLYSIRIUP | RUXMHSXUKDAY : HOOR U-SXURKDHGRXU
6HUHVE 3UHHIMGE\RAN Z KIFK Z DVFRYHWEBIQR OSSR (PDAMD P LARQWDBR FRP P ROWEN 1URP * %+ |RUDJJUWIDMFDK
FRQIGHDIRQR [BSUR LP DAD P LARQ 8 QGHMHWLP VR \WHWDQLAMRY Z HSOG* %+ P LARQRQWHFERCQ) GDM Z M\KRHUP DQEU
R \WHSXUFKDHSUFHSD, CEGILQHMXOD LMY UHLOQWEITP HOVRQWWH | LIMAHARQG DG WLLG DQQYHYDUH/R WHFBRIQ) GDM

&ROADAMDO? EQIDARY

SROHINEGIL R/
© HAXUWHQ® KDYH P LE@RQDIJ U DMSUGRSIOP RXQMR & RQMHWEGI1 RM/RAMBRAQ) R ZKIFK P LARQDG P LARQ
DH\FKHXGGR P DMUHRQ-XCH DOG$ XIXWV UASHRAYHD XQBWHLDHUFRQYHWMG UHBXURKDWHGRUUHEHP H5 & RBURTD

FROMMRQVRUD UHTXLLHP HR UHSXUPKDVHWKH & RQYHME®H 1. R/ XSRQWHRIPXUWHIAHR DIXQEP HQBCAKOQIHP D CFFHBLDMSD P HQV

7 KH&RQYHWEBI 1 R/ UTXLUHFDAK VINBP HOAR \KHSUGALSOCEP RXQAZ KLGIVAINBP HONR WHFRQMHWRQREQIDARQLQH FHWR \WHDIJUHIDM
SUCASIP RXQAP D EH\DIM LHGLOHWWHUFDK \WKDWR RXUFRP P RQWRAN RUDFRP ELQDINRQR FDK DQG\KDUVR IWFRP P RQMEAN :  HRXUWHO®

DQIASDMUH LDGAQ) \WHHREQI DARY/Z KHOGH
BHAWHV-RIRQW®G? , WKOFHR &RQYHWEG!1 RAV CERYHI RUDBAURDOQRP DR
" HHIHGERMGHDIRQ RB3D P HIV

2Q0 D Z HHQMIGLOR DG FRHGROD6 0B 3XUKDHDES WGP HQA H-G\R\MIP LCDMRXURED) DERQVUHIMY \R\KHFRQAERMOD
JRGBSD P HON 3XWXCQAR \KDAD) UHP HWZ HSO.G FRQUGH DIRQ\RBI) P LARQ ((FOGQ) DODIJUIDMR P LARQIQFDK DG \WH
DMOGFHR \KOWWR 6HIVE 3UHHBGEWWN YOXHGDN P LARQ EDFGROWHFRMQ) SUFHR RXUFRP P ROWBRNRQO D R

SHAMKDH  Z KIFK Z D/FROMMEBILQR \KDUW/R RXUARP P RQVRAN 7 KHEHIHV&: 3UH HUMHG 6VRAN Z DAKEVHIXHQ® USXURDHG RO
1RHPEU DVGHAUEHGIQ? 3D CEO\VR* %+ EHBZ 6HH1RM  WRRXUSRQRIEDMS) LODGADOS\EMP HOWI RUDCAWR IO RP DIRQ
3D CEGI\R* %+

2Q1RHPBEU Z HUEXUKDHE RUBHIHYE: 3UH HIHGE\RANIURP * %+ | RUDJ UHI DMPDW FRUGHIMRQR DSSUR [P DMD

P LGIRQ 8 QGHMH\MP VR \WHWIQLRIRY Z HSOG* %+ P LEIRQROWHFRMQ) @M Z M WHUP DQEHUR WHSXUADHSUFHSD CEGILO

HIXOD LM BHHLOXBED HIVRQWHI LXWHARQG DG \WILG DQQYHYOUHVR \WHFBRMQ) DM 7KHIP STHESUFHSHMDOHZ DY ZKHD
FROIGHIQ) WHIQMIA UHI LCDGRQ) HBP HOWR \WHWEQUORIRY
2 SHDMY / HDHY/

7REOXMHP LGP XP BDHSD P HIVZ WK BASHFWR RURSHDNY GDHICHOMYZ HH P IARQDY HHP BHJ &DKIBZV

JHHDME RXURSHD) CRMWAYDOGH LMY FDW EDDGFHAKRXGEHVK | LELHQAR D WHIXMUHP LQP XP GDAHSD P HONV 6HH1RM  \RRXU
&RQORIEDMS) [(DGADCB\BAP HQVI RUDGAWRIOQ RP DIRQ
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211 YDDQAHEKHS UDQIHP HOW

. HERGRMDYHIQ R EDDFHKHHNVIQDGAQ) RURKHUDUDQI HP HONDQG KDYHGHWHURUDMG GRUDH SO VR Q. \SHADOSXSRHRUR |
EDDGRHKHHAVQMEY| RAKHSXSRHR UNMQ) FOSMIDLGRXUQ) G-EWRURSHDIY RAUBMCHY

&UMFDCS FFRXQAQ) 3 RIFLHVDQG ( WP DM/
* RREZ LODQG, QUEQILEDIS WHV

* RREZ L@VWHH FHVR \KHSXUADH SWFHRYHWHI QUYDOHVR WHLGHQMLCEGI GHADAHV DARHIFIXAMMWROGM : WA RREZ L@ RU

LP SOILP HQADABDWMDQQRXOD DG DAKHWP HR D\IJIHIQ) HYHOABTXLLIQ) UH HYDDDMRY UL RHZ HHWR RAFXU* RREZ L@V FRQUGHIGLP SOWHGZ KHD
WHHP DMGI UYDOHR WH BRI XQUWKDAZ Dv DERFDMG\WHJI RREZ LAY GWARDQLWFDLY LQ) YOOH , | WHHXIP DAGI DUYDDHR \XAK USRI
XQUW/GW\KDQIWFDY L) YDOH JRREZ L@IP SOILP HYW UHFRIQ) HEEDHE ROWDVAL N HIHFH QRARH FH-G\WHFDW Q) TP RXQIR JRRE LO$
USRI XQWA/DQRSHDIY \VHIP HQWRUDFRP SRHONR DORSH.DIY \HIP HBURYLGHG\WDKHFRP SROHQNRQUAMY/ DEXMGHWI RUZ KK GMABM
ILQDADOQ RP DERQLY DYDMEGIDIGP DI HP HQAHIXO® UAYLHZ VKHRSHIDICY WAXOVR WDNVRP SRQHOV

* RREZ L@V DIRFDMWRXUS 6 EXMGHVDQG( XURSHIQBMQHVFRP SRHW ) RULP STILP HYAMIY SXUERHY WHHFRP SRHOVOH
0JJ U DG D/DMQIBIU-SRIM) XQUD/WH | DEXQEHAHVEP HRSHDY \HIP HADGE KDYHMP LOUHFRGRP LE FKOUR MM

* RREZ L@VDXAAXHGI RUP SOUP HOADQROD RQLRPEHU ¥ @ KHRSHIRIP LQI RXAUIRRE LEIP SOUP HAMIAZ HFRQUGHUD TXODMIMYH
DAHAP HANZ KHQCBSURSUDM DQGWHP DNANTBSURTFK DQG WP DUNANDSMIT DARQZ KHYGHMP LQQ) \WHI QUYDOHR \KHU-BSRIM) XQW7 KHUAXKOV
R RXUDDOMVLAFDAMERLP SOUP HONEDHSE XSRQD TXOQIMIMYHDXHAP HOV

, QCH LQ\M QYHGLQEQILEG DAV DM | RULP SLUP HADABDWIRXO DQGCUHUAEE H31 RULP STILP HW KHHYHUHYHOVRUFKDQIHVIQ
ALURXP WBAHY LQAFDAMWDARH O LQJ [P RXQAR CQDMANP D QRABHUHFRYHIIE®! , QEH LQWM QYHSLQIUIQILEGI DAHVDHLP SOUHGL \WHURXIP DAG

| CLUYDOHLY GAWWDQWHUFDUW QY YOOH : HP D UHD RQDTXCIMBRYHDAHAP HUWZ KHYSHIRP LG RAULQIIQILEGI DAHAP SOILP HIARMAR WHZ [VH
WHLP SOUP HOMYDODMRQLY SHIR P HEDAKHEZ HMBYHOR BDREIED LG-QWIDEGIFDK | GZ VIGE-SHIGHR RK-HUDXHNV 7 KHDQQXOOP SOWP HON
WY GDMI RURXULQERI LEGIDAMHVIYL RHP EHU % 7KHUAKOVR RUDIOMVIGHWIHGQRIQAFDRYR P SOLP HYWR EHWHFRIQ] HSEDHGXSRY
DTXCQMBRYHDIMAP HQVAVARXQME DK | BZ DIOMY Z KIFK UHIHG XSRQMWI QU LFDQMGREVHYCEBGILCEXWIGFOGQ) SURVIRMS UAYHXHJI URZ W DK/
R DQGDZ HIKWGDHIIHFRWR FCBABCR

» QMR HOW

* HOFFRXQVRUHDAW LOYHXR HOVWDWER GRAKDYHDUDA® GHMP LIEGH DUYDOHXQEHMHP HDXUHP HODGMCDIYHSUAFUEHGZ WQ
$68 ) LQDGADO QUAKP HQNV- 5 HFRIQURQDQG0 HVWKUAP HOAR ) LQDGR DO WHVDQG) LQDGRDOD LDEL QWA VRVKHH WK LQAHWT HOV
DUHQRAKEMPAR FRQRICDNRQRAKHHIXW P HKRG 8 QEHAHP HDAXUHP HATGMCDAYH \KHAH | LCDGADOIQWAKP HINDUHFDLUHG DAFRWVBAV OO
LP SOLP HQVDWHMGTXOWM®  SOVRUP LOKVADQIH/UAKANY) 1URP REVHYCE®I SUFHFKDQIHYLOR GH® WIQLRMRQ/| RUDQLG-QIFDCRUMP LU
LT AR WH\DP HIXHU , QDEAMRY LGARP HIVUHRIQ] HEZ KHYAYLGHE/DUHUHFHYHERQD \RWHH \WOAKH  DHGMMEXMGI R GHV
CFPP XORMGHIQQIVR WHLQHIH 2 WHZ [VH \KFK GMMEXNRQ/ CUHFRUGH G BMOVR LOHI HIADQG DLHUHFR.GHG DVDUHANROR \WHFRWR
WHLOYHAR HOABHHL RM VR RXUSRQRICDA) LCOGRLOCB\BAP HQWVI RULGI RIP DIRQ

, QVHKR HQVLQ GHRAQIIKP HQIVDUH CAFRXQIMG | RUDNVTIUYDOH Z W AKDQIHY/LQI UYDOHUWSRWGLORMHLGFRP H H SHOHY
5 HYHXHS HFRIQURQ

: HHDQVXEWERNID DOR RXUBYHHIQWHIRP R DBYMRY [HVIURP RXU( 7 3VDQG WHRIQ] HWLY UHYHHRYHMP H DAKHSHIRIP OgFH
REQ DARQIVADIMLHG $ GIMRY | HIHEDHERODSHAHQMIHR \WH( 7 3VIDHIIHAIO GHADAHV 3URIBIWLYP HDKUHGXQ) WHSUIIRNFDO
H SHAHYMWQEHMHRAGXWP HKRG UAXANY LOWHUHFRIQWROR UYHXHLOWHLP RXQIVRUZ KUFK Z HKDYHDUWKVWR LQYRFH
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7 KHIRTBZ LY LG RUP DIRQ RIHKHZ W LG RIP DIRQLFOGHGLORKHUSDWR \WLV0 DIIHP HOAV AXAMRQDGS (DOMYR ) QDRI
&RYAWRQDIES5 HXWR 2 SHDIRY GRAAUEVNY DSFWR RXUP DNAN

0 DUNHAB DN

0 DUNHAIANAR XVIHHID USHHMWWHUMR FKOQIHVIQWHYDOHR RXU( 7 3VAKDABAXOVI URP | OFXYDARQYLOVHRXUMI/RUFRP P RAW
SUAHY | RMJQPXUHA H AKOQHUDAMYDIDOWMHS 6 CRIDU DQGLOMMADAY 1 H® DORXUHYHXH/DUHGHIYHS I URP DGYMRY DIUHHP HQWIRU
WH: VGRP 7UHH( 73V 8 QGHMMHDIBHP HQV WHOGYMRY [ HHZ HUHFHYHLY EDHG RQWHDYHIIHP DHAYOOHR WHDRHVIQWH:  VGRP 7UH
( 73 SRWRIRVZ HP OQOIH

) ORMDIRQ/LOWHYDOHR \KH( 7 3VOHARP P RQDQGIUHIHHDAGE, QP HIRXVI CRRAKXRK DvP DUNAAYRDMY WHIGEDOHRERP\
LQ@IRQ FKOQI HVLQLQHIRUMRDM LY DQGVHQNP HOAMDYDMAMY R DEMIDAYHIQMIT HOAHKLEGY GRP HANF DOG | RIHIQIRYHIP HOAB XDNRY/
HP HJLQ) P DNHNVGHYHESP HOVOQGRKHY $ FFREQIO FKOQH/IQD) RHRUDARP ECQDIROR WHHICRRYP D BOEEHWHYDOHR LOHIR HW
VHRUMEYDQG LOWLD \WHXQEHOLQ) $80  RQZ KIFK RAUUHYHVOHHIHG 7 KRHGFIGHP D FDAHIQMARYAR Z MKGIY. | XQB/IURP RXU( 73V
LQIDYRUR LOQYHXR HOVWDAKH SHIFHYHDYR I HIQ) JUDAURSSRIMQW RUGZ HIUAN \WHIE\ FRP SRXQAQ) \WHLP STAARQRXUBHYHDHY © HEHIHYH
FKOTBQILQ) DOG YRIMDIP DNHANRQEURYY Z LAFRQMXHVR EHSUAHONQ\RHI RIVH-TEG XU

, QMHE DM5 N

© HLQMMARXUFR SRUDMFDK LOKRWWMP [QMIMVD0OQ) DAFV SUP DU (QIHHICDIHR GEWQWKP HV © NGRP 7WHI L] HGLGFRP H
(7)V8 6 WDKUH/ FRERIDMERG/ PRH P ONHAQIKP HOVDADFRP P HIADCEDQN DG RKHUI LDCADOQAKP HVZ KIEK \RUBG PLARY
0% PLARQDVR ' HHPEHU oG UASHRAIYHD ' XUQY WH\ FOWHIGG' HHP BHU 0% ZHURIQ] HoRWMVRY
WHHI LCDADOQAKP HOVR PIORQDG  PLARY UASHAHD DG00 GRWHVUHFRIQ] HELQWHIXMUHP D EHP DMIDOR RURSHDIY
VAKXV HER RATQIASDMKDAADQI HYLOLQAUMINDM/Z LKDYHDP DAMIDOP STRARQRXUI DA DOFRQBMRQRUFDK | B2 V

, QOEAWRY RXUSRQYHWEB! 1 RM/EFDULQAMMDN HUDAM/R DG IROKH  1RAWOGWH 1 RM UASRMHD

7KHHRM Z HKDYH@R AURWLGACONIM HOAIM DARADMG Z LW KO HVIQLQMIANVIDAY + RZ HYHU WHI DUYDDHR WHERQYHWEB!1 R/
FKOQIHY/SUP DUO Z KHQWHP DN/BUFHR RXUFRP P RQWIRAN | OFMDM/RUQALMNDM/ A H

( [ KDQIHS DM5 N

© HOHVVEMAAR PXUHR. WDQMMROH SRAUHROWHUAXIVR RUQRQS 6 RSHDIRYY SUP DUO LOWHS . DQG( XURSH ) RILIQPXUWHA
EQUMANRQUAMN IVWWHUMN KD FKOQIHUDAMJ CL.Q/RUGRKAY DUV URP DU | RUAI QHIMMTERP HOWVR  HIQQIV DG EDDFH\KHHN | URP
IXQRIRDCPUHA W RXUWBRMY XU \WHS 6 GRIU | RUFRQRICDIRQ SXUBRAY 7 KHDGMRY | HAVHDHE RQRXU( XURSHDQOMMS( 73VDH
SUHRP LD 1Q8 6 GRAY DUGDOR SOGIQIRGRXGH/ DVGHAUEHGEHBZ.  KRZ HYHU H SHOAHYI RUFRSRIDMRYHKHIG DUHI HHDD LORXUKHGLO
VMK SRXQBY &XUWHO® Z HGR RAHQMILQR GHIYDAYH LDGADOQAKP HIWDLP HEDAR VAN AHYEQH SRKUAVIQWHWEIMP HOAR RSHIMRQ/RU
WHEDDGRH\KHNBWP D VHHN R GRVR LOWHI XM

( [ FKOQHUDAMUMN DARFIDAG Z [\ WHHXUR LY QRVROUGHHG\R EHVLI QU LFDQWV

&RP P RAW DQG&U SWWRXUH R 3UFH5 IWN

) ORMDIRQVLQWHSUFH/R FRP P RAMEVDQGRY SERUHFAHADADHAN-GWR FHVEQR RXU( 7 3VARXGKDYHDP DAUDCDGYHYHH I HRAARD
RABS0 DIGUYHIGY , QOEAWRD DSRMRQR WHIGMRY | HHUAYHMYZ HUFHYHRQRX( 73VECRNHGE JRTG RMHUSUHARXVP HEYDG
AY SERXUHAH/ DHSOAGIQWHXQGH®LQ) P HECRURY SERUHER © KGIZ HUDA® \HDKHIRD SHARXYP HEYDOGRY SEEXUHAR/WDZ HHLD
XQHMHHDGMRY FROMFN Z HEP D P OQEQDSRNRY : HRXUHM® GR RAHAULQR DU HP HIVVR KHEIHDI LLOMWVOFNDNRQ/LOWHSUFH
R WHHFRP P RAWYDOGRY SERAUHAH/DIGI) KHEILQ) Z HP D XQ@EHIBNHIQWHI XMUHP D RAEHFRWAH | HRYHRX | LELHAR KHZ HDI DOV
WIVH SRKH
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7 KHUHBRWR \WHLQE-BHOG-QNIH MG SXECF CAFRXQIY [LUP DG LCDGADOWEAP HON @G LOWHIFFRP SDQ Q) LG DHLGFOGHGLO
AP R \MV5 HSRWBHH, QB \RRXUSRQRIEDMS) LOCRDOB\BAP HOVRQSDIH) R \KLV/5 HBRW

7(0 &+$1* (6,181 ' ,6$*5((0(176: ,7+ $&&2817$17621 $&&2817,1* $1' ),1$1&,$/ ' ,6&/ 2685(
1RH
,7(0 $ &21752/6%$1' 352&(' 85(6

( YDODARQR ' DFBRKUHE ROAMRYDQG 3 LRAHEX U/

$VR ' HHPEU RXUP DI HP HQAVZ W WHSOIMASDAROR  RXUSKIH ( [ HRARYHZ 1 LFHUDQG&KIH ) LGDGADCR | LFHU HYDDOMG\WH
HIHAYHHNVR RUGWRKHFRURY DG SRAHGUVSXMOOAMRS XBT D E SURP XODAGXQEHUMH( [ FKDQIHS FADHE XSROWDAVYDODIRY
RXUGKIH ( [ HHARYH2 11 LFHUDQG&KIH ) LCQDGROCR |1 IFHUFRFOG-GWDADVR ' HAHP BHU RXUGVFBRKXUHFRQURY DG SURFHBAUA/Z HH
H I HARYH DAD W-DRCEG DAXUIFHGYHIQHKXUQ) WDAP DMIDOQ RP DERQUTXUHG\R EHAVFBRHGE. XVIQWHUBRIWAKDAZ HI LOIRUNKEP WKQEHU
WH( [ FOQIHS PAYVUHFRIGHS SURFHAHG \XP P 0 HG DQG U-ER MG Z MMQWHWP HSHIRGASHAL LHGLOWHXGY UBIXTIRQY/DGIRP VR \WHE( &
LFOGQ HOXUKQ) WDKK P DAMUIDOQ RUP DARQLYCFRXP XDMGE: DIGFRP P XQFDAGR RXUP DI HP HQMQFOAQ) RAUSKIH ( [ HRARYH2 1 LFHU
DQG&KIH ) LGDGADCR | LAHU DV CESURSUDMWR DR WP HY GHAMRQYUHI DLAQ) UNXIUHE AVFERXUA

&KDQIH/LQ, QMO RAMRCRYHU) LCDQADCH HSRUAQ]

" XUQ) WHTXOWUHGG' HHP BHU WHHZ HIHQR FKOQ HYLQRXULQM CDCFROURCRYHUI LDGADOUHSRY) \KDAKDYHP DMIDD
DI HANG RUDHUDREIED QNHD VP DAUIDD O HAARXULQM CDOFRQMRCRYHU LQDGADO SR WY

5 HSRUAR 0 DQDIHP HINRQ , QMLQDCS ROAMRCRYHU) LCDQADCS HSRUAQ]

2 XUP DIHP HOWYUASROUEGH RUMKEEDKIQ) OGP DQEQQ) DAHNXOMIQMDIFRQNRCRYHU LCADOSERWY D/GHIGHEIQS XBY D
| DG G | XQGHMH( [ FOQHS FW, QREGHMR HYCODMWHH | HRYHWR LQMIDOFRURCRYHUILCDADOWERWY) P ODIHP HOKDY

FROGAMS D DAVHAP HOMGFOGQ WY XMQ) WHFIMUDLO, QMLDCERURD , QAIUDG) LDPHZ RNIMKHGE WHERP P IWHR 6SRORUCY
2 UOQ] DIRYR WH7UDE D &RP P LWWRD YUPHZRN WH&2 62 FUMMID 2 XUM WP R LQMCDOFRQNRCRYHUI LQDCA DO BRYVY LV
G QHB\R SLRVCH DR IEG DAXUIDIGFHUH DECQ) \WHUHICEQW R | LCDGRDOSERWG) DOGWHSU-SDUDARQR! | LCDGRDOWBAP HONI RUH MO
SXSRHVIQIFFREFHZ W IHHID CFAHBMS DAFRXQIY SUKASBY 2 XULQMCDOFRQMRCRYHUI LDGADOW-SRY [GFOGHAKRHSRIAH/DG
SURFHBXUAWDAL. SHYBQ\R\WHP DQMDIFHR WFRBAKDMOQUDRIEGIGHEOCARXUDMD DG OO UH GRAKHWIQLAMRYY DG AVSRMRQ/R \KH
&RP S0 VDXV L SURYLGHUDRIEGI DAXIGFHWDMBO.LANRDY DHUHFRGHG D/GHHADY VR SHP IVBUHSDUMROR | LDGADOMBAP HIVIQ
CAFRUEAHZ W JHCHIDE CFAHBWMG CAFRXQIY SUKASOV DOG\WDABFHSVDOGH SHIBWUA/R \WHERP S0 DIHEHQ) P DEHRQD LQLAFREIFH
Z 1\ DAKRU] DARQ/R P D HP YOG GLHRRY/R WHERP SDQ DG 1L SURYIGHU-DRIEG DAXUDIFHUHIDAEQ) SHYHINRORMP HY GHMURQR
XCDANRU HEOFTXMMRQ XVH RUGVSRIMROR \WH&RP S 1V DAHMKDNFRX TS KDYHDP DMUDCH | HARQWHI LCDGADOWBAP HOV

YHDAHR IWLCKHHMP VBANRQY LOM CDOFRURCRYHUI LCDGADCUHSRNGY) P D GRABUHYHNRUGHARAP [MUBAP HOV $ OR SURWAIRYVR D0
HYDODMRQR H I HAYHIRAAR | XUHUH SHIRGY DUHVVEMAAR \WH UM WDAFRQURY P D EHFRP HLDGHNXOMEHFDVHR FKOQHYLQFRQAMRYY RAKDARH
GHHR FRP SIDGRHZ W \WHSRIFHVRUSUIRFHXUA/P D GHMIRDM

UDHEROWHDWHRP HOAP DI HP HOMDVFRFOGHEWDAMHERP SDQ. P OLQEEGHG H | HARMYHIQMIDCFRONRCRYHUI LQDGRDOSRNY DVR
" HHP B EDHGRQWH&2 62 FUMMID

7 KHH | HAYHHWR \MH&RP SDQ VLQMDOFRQNRORYHUI LDGADOWBRMY D/R ' HHP EHU KD/EHHODXQWGE (LMW <RXQ / / 3
DLQE-SHIEHNBH IMAMIHG SXETF CFFRQIY) 11LP - D/MBIMGLOWHUBERWZ KIFK VIGFOGHGKHHQ
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E 7WAQ$UDYIH HW
" XUQ) WHWUHP RQNVHIG-G' HAHP BHU RHR RUAWRRYRUR IFHY D/GHIGHGIQSX®! D | R WH( [ FKOQIHS FVDERSMG
WP LDMSRP RAIHGD5X® E  WDAQ) DUDQIHP HQMUGRQSX®! E  WDAQ DUDQIHP HOMDAKAK\WMP VOHGHIGGIO WP R
5 HIXDNRQG .
,7(0 &' ,6&/2685( 5(*$5' ,1* )25(,*1-85,6' ,&7,2167+$735(9(17,163(&7,216
1 RATSSIFCE®

3%$57,,,

7(0 ' ,5(&7256 (; (&87,9( 2)).&(56%1' &25325%$7( *29(51$1&(

7KHIQRP DMRQUATXUBGE WP R 5HIXONRQ6 . WHNAQ GURRYDIGRILEHYZ LOEHFRQEGHGIQRXUGH LQUWYHSUR \ I HAR
EHILBGSAOMOQARS HIXDIRY $ IRIRU  $ QOO HMY R 6\WANKRTHY H SSAMGWREHILBGZ MO @D VR RXUIVADO HIUHDG RUIQ
DOOP HP HOMRWMLY) RP . DOGLVIGFRRERDAGKHHOR U1 HHFH

7KHIQRP DRQUATXUBGE, WP R 5HIXOMRQ6 . Z LAEHFRQEIGHSLORXUGH LQWYHSUR \ \WBMP HOARULQDQLP HIGP HOAR\MLY) RP

. DGWVIGRSRDMSKHHOB UHHHFH

© HKDYHOGROMG D&RGHR 96MQHW & RIGANIGE ( WLAVWWDAISSIH/AR DOR RUGAUHRRLY R LFHYDQGHP SR HY LFOGQ) RAUSUICASTID
H HRAYHR | LEHUDQG SUGA.SO0 LQOGADODGG DFFRXQIY) R LFHU 7 KHERGHR! 96MQHW & RIGENIGE ( \WLEVLY SRUMG RQRXUZ HEAMD
KBV UL \GRP WHFRP FRLSRIDM JRYHDCFH I RYH DOFH GRRXP HOW

© HZ L@BRMIQ [P HIGP HOMR RUZ OYHYI P DSIRMMRQR WHERGHR %MQHNV&RIGAENIIG( WLFVE SRWM) \IKFK LQ RUP DARQRQRXU
Z HEIWM DVWKH DGG W DQG GFDMRONSHAL LHG CERYH

7TKHIQRPDNQUIXUGE WP F G OB G R SHXDIRG . ZIQEHFRQEGHIQRUGH IQMYHSIK \ WIRP HOARULQDQ
PHIP HOMR\MY) RP . DGLVIGFRSRDMGKHMOB UHHMHFH
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7KHIQRP DMRQUATXGE WP DBWP H DB H R S5HXDMRG . ZIOEHFRQEGHSIQRUGHIQWYHSIK \ \WBAP HOARULQ
DOOP HP HOMRWMLY) RP . DOGLVIGFRSRDAGKHHORE U HMHFH
,7(0  6(&85,7<2: 1(56+,32) &(57$,1 % 1().&$/ 2: 1(56$1' 0$1$* (0 (17$1' 5(/$7(' 672& +2/' (5
0$77(56

7KHIQRP DMRQUATXUBGE WP G DG\WP R SHIXDIRG . Z LOEHFRQECHEIQRXUGH IQUWHSUR \ MBI HUWRIQD
PHIP HOMR\MY) RP . DGLVIGFRSRDMGKHHMOQB UHHHIH
7(0  &(57$,15(/$7,216+,36$1' 5(/$7(' 75$16$&7,216 $1' ' ,5(&725 ,1' (3(1' (1&(

7KHIQRP DMRQUATXUGE WP OQG,WP D R 5HIXDMRDG . Z LOEHFRQEIGHSIQRUGH LQMYHSIR \ WP HWRULQDD
PHIP HOMRMY) RP . DGLVIGFRSRDMGKHHMOB UHHHIH
7(0  35,1&,3%/ $&&2817$17)((6$1' 6(59,&(6

2 XULGGE-SHIEHYSETE DFFRQI) 11LP V(W <RXQ/ / 3 1HZ<RIN 1 HZ <RI 3&$ 2 %$ XG\WRU,'

7KHIQRP DNRQUATXBGE WP H R 6FKHBG!  $ Z LOEHFRQEEGHGIQRXUGH LQUYHSUR \ WM HMRULQDQ P HIGP HOWRWMLY) RIP

. DGLVIGRSRDMKHHOB UHHHFH
3$57,9

7(0 (5 +,%76 ),1$1&,%/ 67$7(0 (17 6&+(' 8/ (6
D 7KHIRWBZ LQ) DHILBGDVSOWR \MV5 HSRW

&RORIEDMS) ((DEADCBBM HOV 7 KHFRQRIEDAG LQOGADDWIAP HOV QG WBRWR LQE-SHIGHNS-I MG SXETE CFFRXQMY |LUP
UIUGE WVIWP DHLGFOG-GEILQRQ) RQSDIH)

) LCDCHDOSMIMWP HYBRHSK®V 1 RH

$ QRKHMKHEXGV DUHRP LWHG BHFDAHWH - DUHQRADSSTFCEG RUQRNHNUHG. RUBHADXVHWHUHNXAUUHGLQ RIP DARQV\KRZ QHWWHULQ\WH
FRORICDMS | LD DOV HQVRULQWH CRMV\RHIAR

E ([KEW 7KHOMR H KIEWLQWH( [ KEWQE PP HADMY SUHFHAQ) \WHH KIEW\RWLY/5 HSRWWIGFRSRIDMGKHHOQE, UHHIFHIQ
UASROHWR WL/ WP

,7(0 )250 . 6800 $5<
1RH
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&RORICDMS) LODQALDOS\IWP HON
5HERWR . QE-SHIGH/S HIMMBG3XETES FFRXQINY ) LLP

SRORIEDMSYDDFH6KHIVDVR ' HR-P BHJ DG

SRQRIDMS6\BAM HOVR 2 SHDNRQVIRMH<HIY( QGG HRPEH) DG

SRORIEDMS6\BAM HOVR &RP SIHKHMYH, CHRP HIRMMH<HDY( QGG HRPB DG

& RORIEDAMG VBN HOVR &KDQIHVIQG\RFNKROHW( TAW IRMH<HIV( QGG HRHPEAJ DG
& 6\ R &DK) GZ VIRMH<HLY ' HRPE DG

1 RM\R &RORIEDMG) LA DO\ HOV

— — — — — —
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5 HBRUAR , QGHSHOGHOS HIMMLHG 3 XEQFS$ FARXQWQ) ) LLP

TRWHG\WANRGHYDGWHYRDGR ' WHARYR © DMGRP7UH . (F

2 SIQRQRQWH) LCDQRDCEVIP HOV

: HKDYHDXG\MG\WHLFFRP S0 LQ) FRORICDMGEDDFHWKHHVR @ VGRP 7UH , (F DQG\WMEMADUHY WHERP SI) DVR ' HRHPEHU DG
WHUHDMG FRORIEDAG\IAP HOVR RSHIDIRYY FRP SUHKHQUYHLGFRP H KR HVLQWRINKRTEEHTHTXY DG FDK | BZ VIRUHIFK R \WH
WUH\ HOWIQWHSHIRGHGG' HR-P BHU DOGWHUHDMGGRM/ FRIDRRYHD UH HUHG\R D/AKHE FRORICDMS | LQDADOWAP HON  , QRXU
RSQRY \WHFRQRIEDAG! LOGADONIM HOVSUAHONOL® (QDTP DMIDOASHW \WHI LCDJADCERWRQR \WHERP SI) DAV HAHP BHU DG
DOGWHUAXWVR IWRSH.DMRQ/DQGIWFDK | BZ VI RUHEK R \RHKUH\ HOWIQWHSHIRGHIGHS' HAHP BHU LQFRQRP W Z W

8 6 JHHDD CFR-BWGEIFFRXQIY) SUCA SOV

: HDORKDYHDXAWMS LOCFFREGFHZ W \KHWBELG/R WH3XEDF &RP S0 $ FFRXQINY 2 YHILIKVWARDSG 8 QAMGE\BAY 38$2% \KH

&RP S IVIQMIDCFRQURCRYHUI LQDGADOWSRMG) DVR ' HHP BHU EDHGRQFUMLID HABEDKHSLO, QMEIDS RNRD, QMIDME) WP HZ RN
IMXHGE WHERP P MWHR 6SRQRIQ) 2 UOQ] DIRYVR WH7WDE D &RP P WWRD WP HZ RN DQGRXUBERYEDMG) HEXOY

H SURKHG COXQNXON LHGRIQROWHBRQ

Y%DMVIRJ2 SIQRY

7 KHVHI LCOGACONTAP HONVDBWHUASRQUELQN R \WHE&RP SDQ VP DI HP HAR XUUARSRQMELON MR H SUWOQRIQRORQWHERP S IV

| LD DOWIAP HOVEDHGROQRXUDGW :  HOHDSYXETE DFFRXQIY) 11LP U IMAMIGZ W \KH3&$ 2 % DG DUHBTXUHG\R EHLQE-BHIG-OAZ LK UASHRW
RWHERP SO0 LQIFFREDGFHZ W\KHS 6 | HIHIDHRXUM/ QY \/ DQGWH CESIFTEG UXBY DG U XOMRQVR WHGE HRXUMEYDQG( [ AKDQIH

&RP P DMRQDG\WH3&S 2 %

: HFRQBAMS RUDKAWILQ DFFREFHZ MOKHWEEDG/R WH3&$ 2 % 7 KRHWIQELG/UNXUHWDZ HSOQDGSHIRP \WHDGQWRRBEQ
U-DRIEG! DAKUDFH CERAE KHKHHI LQDGADOWIAP HOVOUHI BHR P DMIDCP LW HAZ KHKHUGHWR HIRURUIUDKG 2 XUDKAWLGFOGG
SHURP 1 SURFHBXUAR DAHAMAKHUMR P DMIDCP IABMP HWR WHI LCDGRLOOWBAP HON Z KHMHUGHR HURURUIUXG DGSHURP 1)
URHEUKDNHERIGRWRHUMY 6XAK SURFHBUWVIGFOG-GH [P LQQ) RODWWEDLY HGHFHUIDEQ) \WHIP RXQVDGAVFRKXUVIQWH
I LD DOWEAP HQNV 2 XUDXGW DOR LFOGHE HYDODIY \WHIFFRXQIY SUGHLSBYXVHG DG\ QU LFDQWAANP DM/P DEHE, P DI HP HQWDVZ HaD/
HYDODMY \WHRYHDEBUAHQEMROR \WHI LCOGADDWIAP HON : HEHIHHWDWRXUDKGEW SURYLGHD UDREIEGIEDLY| RURKURSIQRY

&UWDCH XAW) DMAJ

7 KHFUMFDCDXGWWP DIWUFRP P XQFDMGEHEZ. 1VDP DWUDUIMCY [ URP \WHPXUWHBHIRG DXAWR \KHI LCDGRDORBAP HOMWKDYZ DVFRP P XQFDMGRU
UATXLU-GVR EHFRP P XQFDAGVR\WWHDXGWARP P IMWWHDQGWDWY  UHIW/AR CAFRXQIVRUGVFRRKUAAKDATUH P DIMUDOR \KH I LCDGA DOWBMP HOVDQG

LQRYHGRXUASHADD FKOIILG \KEMRYHRUFRP SB MGIP HQW 7 KHARP P XQFDIRQR WHFIMFDCDXG@WP DGR QRADMIQDD Z D)
RXURSIQRQRQWHFRQRICDMS | L DERDOWEARP HW \ENHQDVDZ KRB DQGZ HOHQRAR, FRP P XQFDIY WHFIMFDODXGEW DWUEHBZ  SIRMGQ) D
\FBOUDMRS QRQRQ\KHFUMPADCEXGWWP DIHURURQ\WHCFFRXQIVRUGMFBRKUAAR Z KLEK WHIDAY

(7) 6, QCHLQWM/ LYHS, QUQILEDIS WHNV $WHIP HIR &DU LQ) 9D0H

" HFUSWROR \KHO DItk $W HHPBU WHERP SIQ KHIBLQEH LM OYHELQEQILEGI DAHNV UHDMG R \KH
WKV P DD HDWHIVXQE-UP DRI HP HIAKURXIK PXVEP DY DGYMRY DIUHP HQV Z KIFK
KDHRH SIDNRQEM LQFRQGHARQZ LW \KH( 7) 6 CFTXMRY Z 1 DD UHI DMFDLY LQ)
YDOHR $VAHABGIQIRMW DG \RWHFRQRIEDM! LQOGADD
BAP HON \KHHDXHNZ HHDAHXHG RULP SOUP HONEDHSE XSRQD TXCQUBARYHRAY
, QCH LQWM QYHGLQIUQILEGI DAHVDUHLP SOUHGLL \MHUHXIP DAG DUYDOHY DHOWAKDQWHU
FOUWY L) YOOHY 7 KH&RP SIQ GHMP LGHBWHI QUYDDHR IW( 7) 6 LQEQILEGIDAHVXQ)
DOLGFRP HOSSURDK. GVFRXQMGFDK | BZ. DDOMY Z W \MLI QU LFDQAKGREVHYCEBILCEXV
WDACFOGHGWHZ HIKWMG DYHDIHFRWR . FOSMICD0G SURVRMG UAYHOXHI URZ \K DM/

)
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V (W <RXQ// 3
: HKDYHVHLYHS DVWH&.RP SO VDXAWRMCFH

1H <RN 1HZ <RN
) HBO@DY

$ XA \WHERP SDQ TV TXCQUBRYHLP STILP HWDXHKP HONVRUW( 7) 6 LQEH LW QYHG
LQEQI LEBIDAHNZ DVARP SB] GAHR\WHMWI QI LFDQMGREVHYTEBGILCEXW TGO

GHMP 1QQ) | DUYDOH , QSDUNAX@LU \WHI QUYDOHHAP DMR \KH( 7) 6 LQCH LQ\M QvHG
LQUBCY LEBI DAV Z DAHARYHWR \RHMLI QU LFDQMCREVH YCEGILCEXW GHAUEHG CERYHZ KIFK
DUHOIHARGE! | XWUHHRQRP LF OGP DUNAWFRQEMNRQY DG KXY UHNXAUHMLI QULFDQAMNGI P HQVY

: HRABQHG DQXQGHWIEQY)  HYDODAGWHGLI QDG WIMNGWHRSHDMY HIHANWHHWR
FRURY RYHMHE&RP S0 WLQEH LM QYHGLQBIILEGI DAHAP SOUP HOADAHAP HOW
SIRHW 7 KLY LQFOGHG FROMRY DURXQG P DI HP HMVUAYLEZ. R WH\LI QU LEDQAXGREVHLY DR
LCEXWGHAUEHS CERYH DG \WHFRP SOIWMHWOQGIFRAXUR R \WHLICEXW\R\WH YODDIRQ
PRED

7R\MMWHERP ST TV TXCQMBMYHLP SOLP HIADRHAP HR ( 7) 6 LQCH QW QYHS
LQBQILEGIDAHV RUDKGVBIRAHXUVIGFOGHS TP RY RKHY HYODOMY WHERP SIQ
\HBRAIRQR (W CLUYDOHP HARGREI\ MY WHL QU LFDQAXGREVHLY CEGILBXW XVHELQWH
YDODIRQP RGO HYDOOMY WHFBLUFDCDFRXUR. R \KHYDODMRQP RGHCDQG\MAY WH

FRP SBIMHW/DQGIFAXUR R WHXQEHOLQ) UXHGE WHERP SIQ \RGHMP LGHIDU
YOOH ) RO CP SB! Z HDIUHG FHMBIQLOBXW XVHG\R FOBXOM\KHZ HIKWMG DHDIHFRWR
FCSMIOR P DINNDE :  HFRP SDUHGWHSURWRNG UAYHOMHI URZ \K DMARWHERP SO
KIIRLFDOUAXOV RWRHR REHUIXGHICH SXEQE FRP SIQHVIQWH\LP HIQGAMY DG\
KIIRLFDOAM.GQY| RANHXQEHOLQ) DAMHAFRDIAY , QDBAMRY Z HDRHIHG\WHOFFXUIR R
WH&RP SDQ IVKIWRLIFDOSURVMANRVE\ FRP SDUQ) \WHP R CAMOCRSHIDCY UAXAV : H
LQRYHERXUYDODMRQVSHA DDAV DMV RXUHYDODMROR WHERP S0 TV YDODIRY

P RE-DWHZ HIKWGDHIIHFRIMR FOBABOOHGE! \WH&RP SO) DOGWHFRP SDUTEOWV R
WHIXGHICHSXEQF FRP SDQHAHBRAGE. \WH&RP SO0 DGR FOBXOWMDQLQE-5HG-OV
HXP DMR WHLQEH LOW QYHGLQIILEGIDAHIVZ KIEK Z HARP SIUHG\R\WH&RP SO0 vIDU
YDOHHMP DM
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5 HBRUAR , QGHSHOGHOS HIMMLHG 3 XEQFS$ FARXQWQ) ) LLP
7RWHE\RANKRTHYDGWHYRDGR ' LWHARYR @ MGRP7UH ,F

2 SIQRQRQ, QMLIDC8 RAMR2 YHU) LCDCHDC HERIAQD

© HKDYHDXGWMG: NGRP 7UH , GF DG \KEMADUHALQM QDOFRQURCRYHUI LQDGADOBERWY DVR ' HHP BHU EDHERQFUIMUDHXEDAKHS
1Q, QMIDCEROMR® , QMIWDMSE) WP HZ RINIMWKHGE, WHERP P IWHR 6SRQRIQ) 2 LUIDQ] DIRY/R WH7WDEZ D &RP P LWWRD WP HZRIN
WH&2 62 FUMMID ,QRURSIQRY : MGRP 7UH ,F DOGVKEMGDUHY WHERP SIQ P OQEGHS LQDTP DMIDOMS-V HI HAWHIQMICFRQMRO

RYHUILQDQADOWSRMG) DVR ' HHP BHU EDHGROWH&2 62 FUMMID

: HDORKDYHDXAWMS LOCFFREGFHZ W \KHWBELG/R WH3XEDF &RP S0 $ FFRXQINY 2 YHILIKVWARDSG 8 QAMGE\BAY 38$2% \KH
FRORICDAG | LDERCOABA HQVR WHERP SIQ DG RXUBHERVEDMG) HEOY H SUAWHG CQXQNXON LHG RIIQROWHIRY
Y%DMVIRJ2 SIQRY

7KH&RP SO0 VP DI HP HQAYUASROUEG RUP DQEQQ) HIHARYHLQMDOFRQARCRYHU LQDGADOUBR WY DQG ! RUWDRRP HOR WH
HIHAYHHNVR LQMODOFROAMRCRYHUI LCDGADOW-SRUNY LGFOGHGLOWHIFFRP SO0 Q) 5 HERWR 0 DI HP HOARQ, QMEDOR RQMRCRYHU) LCDGROD
5HBRMY) 2 XUUHGRQUELAW VR H SUAK DQRIIQRORQWHERP SDQ TV LQMCDOFRQAMRCRYHU LCDADOW SR EDHGRORXUDGW  HOHDSYXETF
CFFRXQICY [LUP WIIMMIHGZ K \KH3E&S 2 % DG DUHUATXULHG\R EHLQE-SHIGHZ LW BASHRARWHERP SIQ LQOFFREDGAHZ W\KHS 6 1HEHID
VHRXUMEY @ \/ QG \WH DSSTECEG GV DG B XOIRY/R \WHEHXUMEY DG ( [ FKIQIH&RP P MIRQDQG\WH3ES 2 %

: HFRQBAMS RUDKGEWOQ DFFR EFHZ MW\WHWEEDG/R WH3&$ 2 % 7 KRHWEELG/WNXUHWDZ HSOQDGSHIRP \WHDXGQWR REEQ
U-DRIEG! DAKUDFH CERAZ KHK-UH | HAAYHLQMIDCFROURORYHUI LQDGADOUSRGY) Z DvP DQEICHSLQDTP DMIDOAGHNV

2 XUDAWFOG-GREEQQ) COXEEHMWIEQ) R IQMDCFRQMRCRYHU LCDGALOOU-SRNG)  DAFMQ) \WHUM\KDADP DMUDCY. HINGHA/H, MV \WAXICY
DQGHYDODMY WHGMLIQOGGRSHDAY HI HAHHNVR LQMCDOFRQMRCEDHE ROWHDRHMG UM DG SHIRIP LQJ \KFK RMHUSURHBXUDVZ H
FROIGHGQHHAOY LOWHFLURXP IR : - HEHIHYHWDARXUDXGVBURYGHY DUDRIEGIEDLY | RURXURSIQR)

" HIQWRQDQG/ 1P MMRQVR , QD& ROAMRR YHU) LQDOADCS HSRUAQ)

$ FRP S IVLQMIDOFRQURCRYHUI LGDGADOUBRMGY LV DSURFHW GALI GHE\R SURYLGHU-DRIEGI DAXUIDFH U DGEQ) \WHUHITEONV R |LQOGADD
USRIV DOGWWHSUHEDDAROR | LCDCADOXIAP HOWI RUH \MEDOSXUSRAVYLQDFFREXFHZ WK JHHIIE) DFR-BWWG DFFRXQIY) SUCASOV $ FRP SIQ
L QMIDCFRQURCRYHU! LDQRCOU-SRINY) LFOGHAKRVHSRIFLHY DG SURAHGUAWDN  SHIBIQWR\WHP DQMDFHR UFRGAKDMQUDRIEBGIGIEO
CARXUDAD DOG1 DL UH GRAKHWDQLRAIRYDQGAVSRIMRY/R WHDAMVR WHRRP SIQ. SURVIGH U-DRIE® DAXUDIFH\WWDMDQOANRQY DH
UHFRG-GDVQHHADY R SHIP MBHDDARQR! | LCDGRADOWEMAP HIVIQCFFR EDGAHZ W JHHDID CFRFHBMG CFFRXQIY SUCASGY DG WDABFHSWDQG
H SHIBWUWR \WHARP SDQ DUHEHQ) P DEHRQD LQLFFREDGFHZ W DAWWRU] DARQ/R P DAHP HMWDQGAURRYR WHARP S DG SURVIGH
UDRIEGI DAXIDFHUH DB Q) SUYHMRQRMP HY GHARNROR XQDAKRU HEOFTXMMRY XVH RUGVERIMRQR \WHARP SO0 IV DAHAM\KDNERX @ KDYH
DP DAMUDCH | HFANRQ\KHI LCDGADOWBAP HOV

UHFDAHR IWLCKHHQAMP MBNRQ/ LQM QDOFRQURCRYHUI LQDGADCUHERIY P D GRABUHYHARUGHKANP IMXBIAP HOV $ OR SIRVIRIRQVR Q)
HYDODMRQR H I HRAMHZHWR | XUUHSHIRGY DUH\KEMAAR WHUM WDNARQNRYP D BHFRP HIQDEHDOMEHFDAHR . FKOQIHY/LQFREWNRY RAKDARH
GOUHR ARP SIDGHZ W \WHSRIAH/RUSIRFHSUAP D GHMIR DM

V(DWW <RQ//3

1H <RN 1H <RN
) Huay




7CEGIR &

DGR 7UH , F DQGEXEMADUH/

" HRPEHJ

&RORIEDAGYDIFHEKHN
,Q7KRADQGY ( [ FHBVB HUBKDUHS P RXQN
" HHPEHU
$WHV
SXUHDXHV
&DK DGFDK HIXLYDBON LGFOAQ) DG IQMAGIQ: IVGRP 7UH* RYHGP HO RGH 0 DN LIMID) XQG
DN HHP EHU DG ASRMWD
) LCOGRDOIQUKP HQVRZ GH3 DNVDIUYDOH (FOGQ) 05 LQMHAAGLY:  VGRP 7UHSUIRGEND
“HHPEU DG ASRMD
$ FARXQVUHFHYCE®! LFOGQ) ssc) GXHIURP UHDMESDMVYDN HAH-P BHU suc)
UASRMHD
3WENGH SHHV
2 WHUPXUWHONDXHV
7RECDUMHNDAHNV
) L[ HSDXHN QW

Q@GP QUEDIRQUFHYTE®! 1 RM 2
SHEXUMAVKHIS VR P DMUMW

" HHUHG\E DXV GW

, QHAR HOV 1 RM

5LIKWR X\HDXHE RSHIDIQ) GDH/ 1 RM
* RRZI®1RM

, QEQILEGIDAINV GHAL RM

2 WHIGRIPXUWHOADXHN

7RECDAHV

/ \CELOWH/DQG WRANKRGHMHTXW
/ \CELQWHY
EXUHQNTE DN
) XQGP DI HP HNDQG OGP LOMADNRQSD, CE®
&RP SHQDIRQDOGEHH IWSD CEGH
30 [EGIWR* RBYXARQ+REQIV -HYH / IP MG 3* %+ 1RM
, GFRP H\ H/SD CEGH
2 SHIDIQY GDHICEDNY 1 RM
SRQMUEBIRM? PXUHVL RM 2
" HHIBGFRMGHDIRG JRGSD PHV 1 RM 2
$ FARXQV/'SD [EGIDQG RRHACELQIAY

7RECAAUMHMTE DN
SRQMHMEBIGRAY 1 RM
30 CEGR* %+ 1 RM
' HHIFGFRQIGHDIRZ JRWBSD P HQN 1 RM 2
2 SHDMY GDHICEOMY 1 RM 2
2 \RHUQRPUMHMTE QWY 1 RM 2

7REDITHONY

SUHHIFGWRRN: 6HIH/S 1 RQ9IRMY &RQYHWED! SIUYDOH \KDUA/DAKRU] HG [WKHG DG RAMBAQ)
UE-P SIRQYIDHR s3] DV HHP BHU DG ASRWHD 1 RM

SRIQIHAR 1RM

6WINKRTGHIATHTXIW
SUHHWGMRAN SDUYDOH \KDH/DAKRU HG 2

&RP P RQWARN SDUYDOH \KDUA/DAKRU] HG IWKHG DG RANBIEQ) DB bW
P DG

$ GAWRCDOSOG IQFDAVID
$ FPXP XDHMGRKHFRP SUKHLYHBRW
SHEQGHGHIQQV

7 REDWRANKRGHIATHNAW

7 REDITH QWY DG WRANKRTGHHNAW

7KHDFARP SDQ LQJ GRM/DUHDQLQAIUDCEDUWAR \MHHARQRICDAG | LCDGADOWEAM HON
)
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: MGRP 7UH , QF DQG6XEMEDUHY

&RORICDM6\IAP HOVR 2 SHIMRY/
,Q7KRADQGY ( [ FHBVB HUBKDUHS P RXQN

<HU( Q@G' HHP EHU

2 SHDWQJ 5 HYHXH/
$GMRY 1HV

2 \WHIGFRP H

7REOBHYHXH/

2 SHDWQ) ( [ SHOW/
&RP SHODNRQDGEHH W
) XQGP DI HP HNDQG DEP LQMADIRQ
0 DUNHMY QG DGYHWIQ)
6 0BV DG EXMQHN GYHBSP HOV
SRMIFMOIRGSD P HON 1 RM
3WRHMRIDOHY
2 FFXSDER. FRP P XQEDNR/OQGHIXSP HW
' FBUADNRQDIGEP RW DARQ
7 KULG SO AIBARQI HY
2\

7RECRSHDMY H SHOH/

2 SHDIY IGFRP H
2 WHJ, FRP H ([ SHMWV
, QMW SHOH

* DORQUAYDDDINRO WP LCDNROR GHHIHGFRMAHDIRG  JRG
SDPHW 1 RM

, QMANCHRP H

,PSOLPHON 1 RM 2
| RWRQH WIIXMKP HOWR G-EWL RM 2
2 WHIGRWHY GV

, GFRP HEH RUHLGRRP H\ HY
QFRPHW H S-OH BHHIW

1 HNGQFRP H

( DRQQVSHMNDH EDIF

( DQQIVSHAMKDS GOWG

: HIKWG DYHDIHARP P RQWKDUA?  EDUF

: HIKWG D'HIDJHARP P ROWKDWHA?  QOWG

&DK GYIGHVGFDUHESHIARP P RQWKDUH

7KHDAFRP SDQ Q) QRAVDUHDQLQM UDOSDWAR WHHFRQRICDWG ILCDGADOKDM HOV
)
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&RARIEDME6\BIMP HQVR & RP SUHKHMYH, HRP H
, Q7TKRADY
<HU( QGH3' HRHP EHU

1 HNGRRP H
2 WHIFRP SUKHMYHLGRRP H BRW
) RJQPXUHEA \WIQMMRQ DWW HOAMGHAR LGFRP H\S HY

2 \MHUFRP SUHKHQULYHIGFRP H BW

&RP SUHKHMYHLGRRP H

7KHDAFRP SDQ Q) GRAVDUHDQLQM UDOSDWAR WHHFRQRICDWG ILCDGADOKDM HOV
)




7CEBGIR &

DGR 7UH , F DQGEXEMADUH/

SRORIEDAMGE\IAP HOVR & KOQIHVLQBVRANKRTHI( TXW

,Q7KRADQB/
6HIHV& 3WHHIHG
6WAN &RP P RQ6WN
6 3V 6KDWH 3V
, WKHG 9DOH , WKHG 9DOH

$

GAMRCDO
306G,Q
&DCB\IO

$ FRXP XOWG
2\WH)
&RP SUHKHMYH
JQFRPH | RW

$ FPXP XOWG
" HIAWS HRIGHG
(D

7REO

2

2

)

7KHDFARP SDQ QY QRMYDUHDQLQM UDOSDIAR WHHFRQRICDMS | LCDGADOXBMAP HON
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&RORIEDMGE\AP HQVR &DK) BZV

, Q7TKRADY
<HU( QGH5' HHP EHU
&DWK IBZ VILRP RSH.DAQ) DRRYMEY
1 FMFRPH
$ OMVIF HOMR UFRIAGIGHACFRP HVR GHVDK SIRVGGE. RSHIDIY)
CRRYNY

* DORQUAYDODIROR GH HUHSFROIGHDIRG  JRBSD P HQV
$GMRY |HVUFHYHGLQI R OQG RMHUSBHARXYP HBY
6\FFN EDHGFRP SHODIRQ
1 RWRQH WIXMKP HOWR GEW 2
,P S0P HV 2
S&ROMPXDOIRTESD P HV
$ P RW DIROR INXDIFHFRWV - FROYHMEBICRMY
$ P RMYDARQR WKWR XVHDWHN
' FBUHADIRQDIGIP RW DARQ
| RAHVRQ! LCDGRLDOQWKP HOVRZ GHG DVDIUYDOH
" HHWGLGRP H\E] B/
,P SXMGLQMMRQSD CEBIR* Yo+ 2
/ RAVH/RQLOQYHIR HOV 2
* DQROVIBY &0PAMY( 7) BMGHW IGFOGQ) WP HDXBP HIW
FRANIHINRUCHDIRQ 2 2

2 \WHJ 2
&KOQH/LQRSHIDIY DXHNDQGACELONY

$ FFRQNUFHYTES!

3UB0GH SHH

* RTBDQGRM-USUHARXVP HIY

2 WHUDXHV

) XQGP D HP HOADQG DR LOMRDAR SD, CEG

&RP SHRDIRQDIGEHH IWSD, E®

,GFRP H\B H/SD) CE®

2 SHDMY GDHICEDMY

$ FFRXQVSD. [EGI DG RM-UICELONY

1 HW DK SIRYIG-GE RSHDIY DR

&DWK IEZ VIURP LOYHIQ) DRRYMEY
3XUKDHR | LCCADOQMKP HQVRZ GHS DAVDUYDOH
3XUKDHR LM HOV
&DKSOG \R\EDUHGHYHBSP HW 2
&DKSOG CFXAMUWROR 6HXUHR 7WQMHY ,F QAR FDK DFTXLHG 2
3XUKDHR 11 HSDAHV
3URAHHEYIURP WH\DBIR! | LCDGALDCLONKP HOVRZ GHG DAVOIUYDOH
SURAHHO/IURP WHH IWURP LMW HNQBHUHER |, (F 2
SURAHHBY/IURP UHFHSWR FROMY HWRQUGH DARQ UHIDAG\R \WH\DBIR

&DPADY( 7) BMHW 2
SURAHHO/IURP KHTB \R P DU VHRXUMYEVP DIMUQ) RUFDEBG SUR R P DXUMY

1 HWDK SIRMGGE  XVHGELO LQHAMY DR
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SRORIDM6\IAP HQVR &DK) BZ\F  &RQMMHG
, Q7TKRADY

<HU( Q@-G' HHP EHJ

&DK IGZVILRP 1LQDCAQ) CRAYMEY

5 FEXURDHDQGP DXUNW R FROMHMWEGICRM/ 2 2
7HP LCDIROR GHHUHGFROIGHDIRG  JRTBSD P HOV 2 2
5 FEXURDHR 6HIHVE 3UH HIHGE\RAN 2 2
" IMCHB/S0G

GKOUVUBXUKDIG

MMOGFHFRIR FROYHMEGICRMY 2

IOGFHFRAR 6HIEVS 3UH HUHGE\RAN 2 2
SURAHHOYIURP WHIMMOFHR FROMHMEGICRM/ 1 RM 2

SURAHHB/IURP H HIAVHR AN RSWRY/ 2 2

1 HADK XHELQ SIRMGHGE (LCOGAQ) CRVMEY

,FUDH GRUDH LQFDK I BZ GHRFKDQH/LQIRIHLIQH FKOQJHUWDM

1 FNGRUDH LGRUDHLQFDK DOGFDK HIXYDBON
&DK DIGFDK HIXYDBQN  BOLGQQ) R \ HU

&DK DIGFDK HIXLYDDW  HIGR \ HU

6XSSOP HOEOAMWRKHR FDK |GZ LQRP DARY
&DK SOGI RAGFRP HW H/

&DK SOGI RUQMIAY

121 &%$6%$&7,9,7,(6

2 Q-0 WHERP ST UHRIDMI LHG\WHHTXAW FRP SROHQNHIAG \RWH FROMWEBICRMY GHAR GH HWHGW] HY UBAQ)
CFRP XOMECH LAVA LGRUDIQ) \KHFDUWY LQ) YOOHR \WHFRQYHMEGIGRM/E\ UHBXFAQ) DEAURDOSDIGLQFSMICE: DG
WOAQ GHHWGWY EON/EB XSRQWHLP SBP HQBINROR $ FFRXQIY) 6\BIEB/8 SADM 35 687 T HRNE ' HEWZLW
&ROMHMRODIG2 WHI2 SR 1 RM

2Q0 D WHERP SIQ. MG \KDW/R 6HIHVE: 1 RQIRNMY &RQHWEGI3UH HIHGEVRAN WHS 6HIHV& 3UH HIHG6\RAN
YOOHGDWV LOFRQCHAIRDZ LW WHWLP LODARQR IWGH HIMGFRUCHDIRG  JRTESD P HOVREQIDARY 7 KRHVKDUWA/Z HH\KEVHTXHO®
WBXUKDHGROL RYHP EHJ | RUDJJ U DMFRQUGHDINRQR  DESN LP DM ZLK SOGROWHFRMQ) CDMDGWHUP DQEHU
R WHSXUAKDVH SUFHSD CEGILQ HMXOCDQQXOCLOANEE HIWRQWWH | LWANHFRQG DOGWKLLG DOQYHYDUHY/R \WHFBRIQ) CDM Z LW R UHNXUHP HQARSD
IQMIVABHHL RMW DO | RUDGAMRIOQRP DIRQ

2Q-XH WHERPSIQ IMKHG  \KDWW/R FRP P RQWEFN DVWKHFRQHMRQRSWRQZ DVIQWHP RH  LQFRQGHANRQZ WK \WH
P DMIWR DI U DMSUGASDOIP RKQMR &RQMWEBIGHIRUL RW/GH

7KHDARRP SDQ QI QR DUH DQLQRM UDOSDUWNRL WHH FRQRICDIMG | LCDGADOXIANP HOV
)




7CEGIR &

DGR 7UH , F DQGEXEMADUH/

1 RMWVVR & RQRICDMS) LCDADCB\BM HON
,Q7KRADQRY ( [ A-BVYBKDUHDQE3 HIBKDUHS P RXQN

2 UDQ] DARQDQG' HAUSWRQR YBMGHY
D MFPTUH G \MRIK WIGEDDXEMADUH FRIAHD 3: LWGRP 7UH RAMHREGRP SI) ™ LVDJIEEDN LOADOQRYDRUR HIQ) D
ZHOQAYHWI IHG\WKAMR H AKOQHWEIEHGSIRGEW 3( 73V P REHY \ROWMRY/ DG SIRGANGYHIILQ) EGNFKOQWKERR) 96AM@Q) RQIW
KHIMDHR LQGRYDIR \WHERP S LVOBR GYHBSIQ) DG KDY OXEKHEGH WIHHDNRQ QI MICSURGAN VHYLEHY DG \WKRMUY LGFOGAQ) GIMD
RUEGANAKOIQ HIEGGP XMOIOXQBY ' LIMID) XQB/  DOGVRNHDY HEDAHV D/Z HODVIWEGANKOIQ (DIYHAI MY DWW VGRP 7WH3UWP H 7KH
&RP SO KD/WHIRTRZ LQY Z KRD RZ QHERSHIDMY) \KEMGDUH/

t

: MGRP 7UHHSWHD DQIHP HQW, (F VD1 HZ < RUN EDHELOYHAR HOATGEYIVAUUI MMBG Z MKKHB( & SURVIGQY) LMY HUADGYMRY D06
RKHUP DI HP HQAHYFHARWKH:  VGRP 7UH7UMAR: 777 DQG: MGRP 7UHH ROQIHWEEGIXQRY 3(7) V. 7KH: LWGRP 7UH

(7) VOHIMX-GLOWHS 6 B : 77 : 77 LVDQRQFRQRIGOMS' HIY DHWIMARY WKWABIIMMIHGZ MW KHG( & D/OQRSHYHIG

P DQIHP HQAMQYHIY HQVRP S 7KH&RP S KDVAFHQFG\R: 77 \WHXHR FHMBIQR IWRZ QLOEH H/RQDQH FOMYHEDLYIRMWH
. IMGRP 7UH( 7) VIQWHS 6

: MGRP 7UHHO DEIFPHWHIA / LPIWG 20 DQH) LVD-HYA EDHGP DEIHP HQVRP SI) SIRIAQ) P DI HP HQWHYEHRARVHYHD
IHY \WH0 00 HU,WKHY  [QUASHRWR WH( 73VIWKH-GOQG@MGE WHO 0Q HU, WKHYFRYHIQ) FRP P RAW PXUWMHEA
AY SEPXUHER DG GYHDIHG 006 LQHYHVADRM LHY

: MGRP 7UHHO XGMSWHAD DEDIHPHQW PG 3: 70 $0 /7 LVD-HYA EDHGP DEIHP HOVRP SI) SIRVIAQ) P DI HP HQNHIEHAR
;. IMGRP 7UHHO XGMSWHAWWKHUS/ & 3 0$,” LQUASHRR WH( 73VIMKGE : 08, © 0 $, LVDQRQFRORICDMESXEIE 0P MG
FRP S0 GRP LHBGLO, UG

: MGRP7UHHO DOIFPHW PG 3 0/ ° VD, WHDQGEDHGP DIIHP HWRP SI) SIRYIAQ) P IR HONVHIFHAR:  NGRP 7UH
MKHLESO 3: 7,859 IQUASHRAAR \WWH: NMGRP 7WHB &,76 ( 7) VIMKEGE : 7,839 : 7,&$9 LVDQRQ FRQRICDME SXETF CP MG

FRP S0 GRP LHBGLO, UHIG

: MRPTUHS. /IPIWG 3: 78.° VD8 . EDHGFRP SO UHIIMAIHGZ \WWH) LGDQRLOOR ROGARVS XWRIMY FXUHD® SIRMGQ)
AMIBMRQDG\XSSRWHYIFHARO D3 HJ: 70 $0/ DQG: 0/

: MERP7UH( XURSH/ IPWGLYDS . EDHGRRP SO Z KK VWHGIDR GMWEXRUR WH: 0 $, ( 73VDG: MGRP7WHHB &,76 (7) V
7TKRHHYAVODHQZ SRNMGGAHR® B @ 78. @ DGRP 7UHH( XURSH/ 1P WG LY QR BRI HJUH XOMS DG GRHY/ QRABUIRVIGH D
U XDME\HYF

» DMGRP7UHH, IHDQG/ LP WWGLY DR, HDQGEDHGFRP SR DXWRU HoB \WHEHODD/ONR |, UHDOG SUIRMA Q) GMMEXWRQVHYLFRH/\WR
0DQHJ: 70$0/ DG: 0O/

 DVGRPTUH' LINBORRP PRAWGHMAHY / / & VD1 HZ <RINEDHGFRP S0 \WDWHYH/DAKHVERORUR WH:  DVGRP 7UHYARRO) X6
Z KK LVPAUHQ® HIHRYHZ MWHB( & 7KH: LVGRP 7 UHHYARROQ) XQGLYODH FKOQ HWIGHS | XQE\WDAMKHY/FRP P ROWKDUWA/R

EHCH LADOQMIMIIG LY QMWGROWHEERHYE: ([ FOQH ,F 7KH: LVGRP 7UHIARRQ) XU SIRIGHVH SRKUHWR\WH\ERBUFHR
VRO

 DVGRPTUH' LIMBCD DODIFPHOV,GF 3: 7' LILB0D DCEHP HQV VD1 HZ <RINEDHSLOMWY HWIBYMAUUH IMMIG Z WK WKHB( &
SURMAQ) LOYHKY HOADGYMRY DOGRMHUP DEIHP HQNVHIIFHARWH: VGRP 7UH' LIMBCYUVAS: 7' 7" DQG: NGRP7UH' LILBD
YXQBY TKH: VGRP 7UH' LIMID) XQBV/OHIMKHGIQWHS 6 B ¢ 7' 7 @ 7' 7 LVDQROFRORIEDMS' HIY CUHWEMAY WKWALD MG
Z WK\KH6( & DVOQRSHY HIGP DOHP HQAQYHIR HOWRP SDQ. ( OFK' LILBD) XQGXVHYEGANFKIQWRKGRRI\ VR P DQEEQDVHFROEW
UFRER IWKDHW/RORGHRUP RIHEGANAKOLIQY HI - 6WIIUR WHHP  EXVERVGRAALA® RUGAUA® LOMNOD) DAHVKDAD
ROEGANFKOIQWAKGRBI\  \XFK DVAY SRRXUHAHY

D DMGRP7UH' LIMBOD RHPHQVGF 3: 7' LIMDOD RYHP HW VD1 HZ <RINEDHGFRP SDQ RSHDY) DVDP RH \HYLFHVEXMQHV
WOIMMIHG Z W \WH) LQDGADOR.UP HY/( QRIAHP HVL HERIN : 7' LIMIOD RYHP HYWDYRBEIGHS DG VVHHN.Q) DEAWRDOWTMP RH

NDQP WHUICFHQA/AR RSHIDMDSIARP | RAKHSXUKDH \DBIDQGH FKDQIHR VRNHG] HEDIWHV Z KIBIDBR SURVIGQ) EGANKDLQ QDAYH
QJMIY DBWHYLFHAMRAIK . VGRP 7UHH3UP HVR | CROMM\XAK DR

)




7CEGIR &

$ o DMERP7UHBHRXUMAY ,GF VD1 HZ <RINEDHE@P WMGSXERHEIRN-UGTBU LH P XWDO XQGUARIGU | CAOEBAY WIQLRARVLQ
D NGRP7UH' LILBD) XQBY

o MERPTUH7WDQIHY ,(F LVD1 HZ <RUINEDHG\DQ HUDIHQABD IMMIGZ W WHG( & SURVIAQ) WM HUDIHR DQG U ABUNHYLRHY
IRUKH' LINBD) XQBY 7 KHWDQM HUDJHWP DQRIQ/WHR | LADDBFRGR \KDHRZ GHIKLS LQERRN HY |RWP DG WFRAGV\RHR | LADD
UFRGZ MW WHVHFRIE WHRGR RZ GIKIS R \WKDBWRQRHRUP RIHEGANAKOIQY

o DMERPTUH LMBOTUAMWERPSDQ // & VD1 HZ <RUINEDHE@P WG COELOW WKVWARP SO \WDADYEHHDI RIP HG\R RSHDMDVD@P MG
SXUSRHWKWRP ST XQEHUL HZ <RINDQNGY) / 7. XSRQUHAHYLQ) DRKOWWUIURP \WH1 HZ <RINGVBM' HEDWY HOAR ) LDGADD
BHYEHY

6LIQULFDQVS FARXQAQ 3RIAHY

YDMVR 3UHHIDMRY

7 KRHFRQRIEDAG | LQOGADOWIAP HONVKDYHEHHDSUEDHGLOFRIRP W Z W8 6 JHHID CAR-BAMGIFFRXQIY) SUCHSBY 3* $$3° OGO
WHRSIQROR P O HP HQAMH GRADTIDEWAY HV FROMMY) R RQD CRUP DOUHRXULIQ) DEWWR HQV GHFHALY | RUDI DUSUAHQBNRQR \KHI LQDGRDD
BAP HON 7 KHFRQRICDMS | LQDGACOWERP HWLIGFOGHWHIFFRXQVR WHERP S0 VZ KRD RZ GHG\KEMADUHY $ QIOMFRP SI) CFFRXQIVDG
WEQRMRQYKDYHEHHQHIP LDAGLO FRORIGDIRD

SRORIEDIRY
7KH&RP SO0 FRORICDM/HMMYLQZ KLFK VKDY DFRQARAY | LOGADOIQMBMAT KHE&RP SDQ GAMP LGH/Z KHKHUWKDY D FRQURTI
[LCDQADOQMBWAQDOHIMY B\ | LIXWAYDODMY Z KHAMHHHMY VD YR LQMIXVQINY 292 (© RUDYDUCEBIQMIVQINY 29 ,(° 7KHX\XDD

FROAURQ! RUDFRURAY | LDADOQMIMAQDY 2 ( LVRZ GHIKLS R DP CNRUMY YRICY LQMBMN, | WHERP SDQ KD/DP VR YR LQMMNQD
92( WHHMY LVARQRIEDAG 7KH&RP SO KDVDFRURTLY | L(DGROOQMIAANQDY |, ( Z KHQWH&RP SO KDVD YDULEBHLQMMAARDABURYLGV W
ZIKW L \WHSRZ HAR QURAKHIPAYMA/R WHO , ( \WDAP RWNLIQI LFDQ® LP STRAKHO , (WVHARQRP LE SHURUP DOFHDG L \WHREQ DARQ\R CEVRLE
GIH/R \WHY ,( RMWHUIKVWR BFHYHEHH IWI URP \KHO | ( \WWDWARXES SRV EH\LIQLLEDQAR\KHO | (

7KH&RP SO0 UDXAAHVIWHYDDDIROR Z KHKHUDDHWY VDO 2 ( RU9,( Z KHYFHMEQUHFRQUGH DMRQHYHOVRAPXU
6HIP HMWDQG* HRIUDEKLE, QRUP DIRQ

7KHE&RP SO0 \MURXIK LMAKEMADUHY/IQWHS 6 DG ( XURSH FRIGENBEMGHND/DMQIGIRSHIDMY VFIP HAD/DD( 73 VSRQRUDG DAHWV
P DQIHUZ KLFK LVEDHEXSRQWH&RP SO0 v AXUHARL D] DARDCDOGP DD HP HOWKIKRMUH DvZ HODVLQ RUP DARQXVHGE, \WHKLH RSHIDICY
G-AMRQP DNHR DERFDMUARXUAHY DG RKHUI CRRLY
) RHJQ&XUHR 7 IDQUMMRY

$ WHVDGAHEOWVR \KEMGDUH/Z KRHI XGRIRDODUHER VGRAKHS 6 GRIDUDHWIQUMAMEEDHERQWHHIGR SHIRGH FKDQIHUDM/
IURP GFDCRXUHA \R8 6 CRAY 5 HXOVR RSHDNRQY DUHWEQUIAMS DAKHDYHDIHH FKDQIHUDMY/LQH | HANGKUQ) \WHSHIRG 7 KHIP SCRAR \KH
IRMIQPUHR \MDQMNRQDAWMY HWICFOGHELOWHE RQRICDAMG6\BM HONVR &RP SUHKHMYH, GFRP HDVDFRP SRHWR RKHU
FRP SUKHQUYHLGFRP H W/
8\HR ( NP DY/

7 KHSUSODARQR \WHERP SO0 IVFRQRICDAG | LDCAIOMIM HWIQFRQRP W Z NS 6 * $$ 3 UNXUAP DDIHP HIWR P DNHHXWP DM/
DOGDAKP SURQAKDAD | HAAKH SR WGP RXQVR DAV DQGACELONYD/R WHEDDCFHWKHANEDAY DOGWHUHSRWG TP RQIVR UYHMV DG
H SHOHYI RAKHSHIRG/SUWHIMG $ PMIOUAXOVFRXG AL HIP DAUDD |URP \KRHHXNP DMV
5 HYHXHS HRIQURQ

7KH&RP SDQ FOQ/\VXEVIQNDI DOR WUHYHHLQWHIRP R DEYMRY 1HVIURP LW( 73VOG BFRIQ] HAKY UYHHRYHP H D/WH
SHIRJP DOFHREDI DARQIVADNI LHG $ GYMRY | HAVDHEDHERQDSHAHQIHR WH( 7 3VIDYHIDIHEIO GHADXHN 3URIBWLYP HDXUHGXUQ) \KH
SUDRFDCH SHAHIAKQEHAHRABXP HERG UAXKAEIDY LOWHUHFRIQURQR UHYHXHLOWHIP RXQWVRUZ KLIFK WHERP SDQ - KDVDUWIKWR LOYRIFH

)
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&ROADRANDO RTB3 D\ P HQV
&RQMPNIOIRTESD P HVOUHP HDAXUHG DG SIGP RQMY EDHEXSROWHDHIIHAI® \SRABUFHR JRT 1RM  7KH&RP SO WREDIDIRQ
VR FRQMXHP DNQJ WWHHSD P HQMWMWP LCDMGRQO0 D
0 DLINHIQY DQG$ GHINIQ)
0 DY DQGDGYHMMQ) FRIV LGFXAQ) P HADDGYHWIQ) DIGSIRGANRQFRIV DHH SHIHGZ KHLGRXUWHG
" FBUHADWRQ DOGS P RWYDIRQ
" HBUHADNRQDQGEP RMY DIRQLY SURVIGHS | RUXMQ) WH VAL KWICHP HARG RYHAMHHXIP DIMGXVH XODYH/R \KHUHIAG DAHVDY| RTBZ V
( TXSP HQV W\ HW
, QMDD GYHBRSHG\R I DA \HOY
7 KHDWHV O CERYHDUH UHFRUGHE DFRWBIW CFRXP XD G-BUHADINRQ DG P RMY DIRQ
6\RFN YDVHE$Z DB/

$ FFRXQIY | RUMBFN EDHG FRP SHODNRQUATXLLAAKHP HDAXUHP HONIGGUHFRIQURQR FRP SHOUDIRQH SHOWHI RUDTHIXW ¥ DB/EDHGRY
HXP DAGI DUYDOHY 6VREN EDHGFRP SHODINRQLY P HDAKUHG EDHG RQWHJI UDQAGDMI UYDOHR \WHLY. D5 00G LY TP RMY HERYHARHUHBYDQV
HYIFHSHIRG ) RUHUWUAVDHUFRIQ] H5Z KHQWH RFPXU

TKWG3DWY' IMUIEXWNRY) HY

7KH&RP SO0 S VDSHAHQEIHR WOGYMRY | HHUAYHOH EDHG RQLGRUP HQBDIURZ W LQDWHIVXQE-UP DDIHP HOAG$ 80 \XEMPAR
FCBVRUP LQP XP V \R P DAY DJHOMRVHD  VGRP 7UHH( 73VOQGI RUGFOQQ) : VGRP 7UH( 7 3VRQWLLEG SONV PXRP HUSIARIP VOQG

UFRIQ] BAKRHHH SHOH/D/LGRAUBG
&DWK DQG&DWK ( TXLYDBONV

7KH&RP SO0 FROIGHYDOKLIKO MMXGIQMIT HOVZ WK CQRWICDCP DMIMWR G VRUGWDAKHWP HR SXUKDH\R EHRIDWILLHG D/FDK
HIXLYDBON 7KH&RP SIQ P OQEQVG-SRIWZ 1\ | LDRLOOLOMMANRVLQDQCP RXQAKDAVIQH FHWR |HEHDD IQXUHGIP LW

$ FFRXQN5 HHYCEM

$ FFRXQIVUFH.YCE® DUHPXRP HUDQG RIMHUREQ DR/ GHXQGE-UGRIP DOMIGHWLP V 7KH&RP SIQ P HDXUAVFU-EWERAAY Ll D) B\ CSSOLQY
KIRUFDOBRW UMY DO | RUPXUHQWRQEMRQY DQG U DR BB DG \XSSRUBED! | RUFDIVAR CP RXQVRAMEBAQ) XMQ) \WHDILQ) P HKRG

,PSOUP HR / RY / LYHGS$ WHV

7KH&RP SIQ SHIRWP VDUAYHE. | RUKHIP SOUP HWWR (R QYHE DWHNZ KHRHYHRIVRURKDQI HYLQALURXP \WERHV L QR FDM\KDAKHHXIP DAG
XQAVARXQME | XMHFDK | BZ VH SHANGR EHIHHDAGE, \WHDWHVDUHGWAKDQ\HUFDW LQ) OP RXQIVRUZ KHYRKHUHYHQIVRAFXUZ KLEK P D)
| QEFDM\KDAKHFDU Q) CP RXQAR DQDXANP D QRAEH HFRYHIE®!

) LODGADO] QUKP HIV2 Z QHEDQG) LODQADO QUKP HOWBRTS EXWL RVHB XUAKDWHG DV DLU9DOH

) LCDGRDOQIMKP HOVRZ QHG D06 LDGADOLQAMKP HOM\RTS EXVWRY HABXURKDHS DUH | LADGADOLQMKP HONVFOWLL LHG DV HWHMBAQ) RU
DYDDE®! | RUNDBA 2$) 6 7 KHVHI LCDGRLDCIQWAKP HOW DUHUHFR G5 RO\KHUMIDGH GO DQG CUHP HDWKUHE DVOIUYDOH $ @HTXWY LOXKP HOMKDN
KOYHU-DAO® GHMP LCEGH DUYDOH/DHFDMILHGE. WHERP SIQ D/ADAQ) ' HEWOQWIKP HWDUHFDWA HSEDHE SUP DU RQWHERP SDQ v
LOMMYR KRG ROHDKHLOMKP HOAR KD HVIQWHI DUYDOHR GHENOXKP HOVFOWL LHEDABAEQ) DJG$ ) 6 DHUERWELORM
LGFRP H H SHOHV DOGRKHUFRP SUKHOLYHLGRRP H UAGHRIYHD [QWHSHIRG\WHRKOQIHRAPAY ' HEAQIIKP HONVFDWILHGDY/$ ) 6 DUHDRHWG
| RULP SOILP HQARQD TXDUM® EDVYDQGCQHANP DI RUFUHAWRWLY SURVGHGE Z KHWHI DUYDOHR WHS ) 6 G-EWOWKP HOMWEHBZ. WP RWY HS
FRWEDAY & UHIWHDAMLP SOUP HQVOHUFRIQ] H3LOHDQQIVZ W DFRUASRAQ) DOV HVWRWHLOXKP HMVCP RWY HSFRIVEDAVLL \KH
&RP S0 LOMBARVHIDKHLP SOUHGS ) 6 GHEANQKIKP HOARUWAP RIMANHD \WOQRAKHERP SO0 Z LATEHUATXLUHG\R VHIDKHLOQWKP HWEH RUA
UFRYHIQ) WP RWY HSFRWEDLY 2 \WHUFBEWMHDAMG P SOUP HOVDHWFRIQ] H5 DV OQDIRZ DGFHZ W DFRUASRIEQ) DAWE HOAR HOQQIV
,P SOILP HONVUAKAIY | URP QRIFUHAWIHIDAMS | CRRLY DUHUHFRI Q) HGLQRKHUFRP SUKHOLYHLGRRP H $ P RXQVUHFR.GHGLQRMHUFRP SUHKHQUYH
LGFRP HOWHUHFDMI LHGLOR HOUQQIVXSROVIBIR WHS ) 6 GHEWQWIKP HIWMQ) \WHVGHALLF LGHQINIFDIRQP HARG

)
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BHXUMH/+ HBEWR O DXUW

7KH&RP SIQ CAFRXQIVI RUFHMEIQR IWVHRXUM D KHT \R P DXUMY RQDWDEHEIMEDMY Z KIFK DUHUHFRUGHE DAP RMY HSFRWA) RUKHTS W
P DMUMY VHRXUMY \KH&RP S0 KDVWHLQAADOE CELOY VR KRTS\MHAHVHRXUMIEVAR P DXURY DG LW GRAP RIH ENHD WDQ GRAKDARHE.RP SO
Z LOEHUHTNXULHG VR HIDKHAHVHRXUMEYEH RIHUFRYHY R \WHULP RWY HSFRWEDAHY Z KK P D EHP DMUMY + HTS VR P DU \HRXUMEY DHSORHG
RQQRQ CARUODWIMYZ KHQWHERP ST LVIQUHFHSWR LG RIP DARQLGAFDY FRIBANROR LQMIN GRAEWKO&DK BHFHYHE RQKHIE \R P DU
VHRXUMEY SOFHG RO QRO CFRXCOWIMY LY BRI Q) HSRQDFDK EDAYDYLQMMMNGRRP HLL DOGZ KHQUHFHYHS

7KH&RP SIQ UHVHZ VIWSRWRIR R KHIB R P DMUNY VHRXUAY| RULP SDLP HARQD TXDUM® EDMY WFRIQ) LQ) DQDERZ DFH UL ) B
DESOLQY DQHANP DIMG G/ DM WUFRQUGH DR RAWH@OMHR FRUDMDOHRXUCQ) WHI LQDGADCDAHADYZ HODY SRMNIC XMHRKDQIHVIQ
FRODM DYDY DQG KIMRLFDOBRW/LQ R P DRI RUILGDGADCDAHNVHRXUHG Z LW P LOUFRTDMID

, QAR HQVLQSDNV \MURXIK JRYHIP HOMSRQRUIHGHOMSBUMAY 3+ 6( V' DUHGHMIP LGHS\R KDYHOQHWP DMGERWDMR | HRGHWR D
P STFAV8 6 JRYHOP HQAXDDQAH
, QMY HOV
7KH&RP SIQ CAFRXQIVI RUHTXW LOAHIT HOMKDAER GRAKDYHDWHDA® GHAMIP LDE® UYDDHXQEHNHP HDXUP HADOMCDIYHSHAUEHG
LO$ FFRXQICY 6\BEG/&RAIDIRY 3$6&° 7RIE  ,QHARHONE ( DAWGHDUMKY 3$6&  ~ RWKHH \WOAKAK LMY HOVDHGRW

\KEMAVMR FRORICDNRQRAKHHTXW P HKRG 8 QGHMHP HDAUHP HOATEM.CDAYH \IHVAHI LDGADOLQWAKP HWDUH FOLHG DAFRWVBAWOQ P SOUP HOW
DARAFG TXOWM®  SOVRUP LV FKOQIHVUAKANY |URP REVHLYTEGISUFH KO HVIQRGH® WDQOANRYY | RUDDLGHONFDCRMP LOULQYHAR HAR
WH\DP HIWAKHU , QOBAMRY LGFRP HIVUHFRIQ] HEZ KHAYIGHIE/ DHUHFHYHGRID \RWHH WOAKH DUHGMMEXAG URP GHATFRXP XDAGHIQQIV
R RHLQYRH 2 \WHZ VH XK GMMEXARQY DHFRQIGHIG UM UOVR LOYHAR HNIGE DHUFR GG D/DUHBANROR WHFRWAR \KHLQMWE HV

, QAR HVLQ GHENQUIKP HIVDUH CFFRXQIMG | RUDNTIUYDOH Z W FKDQIHYLQI UYDOHUSRWGLORMHULGRRP H H SHOHY
* RRZ IO

* RREZ L@\VWWHH FRVR \HSXUAKDH SUFHRYHWHI DUYDOHYR WHLGHQWLDEGI GHADAHV DAKHIFTXMMRQ M 7 KHE&RP SDQ WY

JRRE L@ RULP SOUP HADABDANIOOED DG DAKHWP HR DWWIJIHIQ) HYHQAHTXULIQY UHHYDDDIRY L RHZ HHWR RAFU* RREZ LQIVARMGHIG
LP SOUHGZ KHOWHHWP DMGI QUYDOHR \KH R XQUWKDIZ DY DERFDMG\WHJI RRGZ LY GWAKDQ WD Q) YOOH |, | \KHHXP DAG| UYDOH
R \KFK USRI XQUWY/GWAKDQIWFDLY (Q) YDOH JRREZ LAIP SOUP HAVUHFRIQ] H3EDHGRQWDVA! I HIHIFH QRARH FHG\RH AU QY TP RXQYR
JRRZ L@$ WERWY XQW/DQRSHDMY \HIP HOARUDFRP SRHWR DQRSHIDY VHIP HOABURYLGHG\KDVKHFRP SRHVRQXAM/ DEXMQHN| RU

Z KIFK GVUHMI LQDCADO.Q RUP DINRQLY DYDDEGI OGP DI HP HQABI XD UYL VWHRSHDY BAXKOVR \WDVFRP SRHW

* RREZ L@ DIFFDMWR\WHERP SO0 V8 6 BXMQHN DG ( XURSHIQBEMGHVFRP SRIHON ) RULP SOUP HYAMANY SXSRHY \KHHFRP SRGHON
DD I U DAG DY DMQIGIUHERIN) XQWDARH | DEXQGEHMH\EP HRSHIDY) VHIP HOADQG KDYHMP LOUHARGRP LF FKOUTRAMMIRY

* RREZ LO@LVDRAWHG I RUIP SDLP HOWDQO® RQLRMPEHU ¥ @1 KHRSHIRP LQ) IWJIRRE LQ@IP SOUP HYMMMKHERP SDQ FRQUGHYD
TXODBRYHDWHXP HONVZ KHRDESURSUDM DG D TXCQMBARYHDAAAP HOAMQ) WHP DINANDSSURIAK DG WP DINHNACS M DNRQZ KHYGHMP 1QQ)
\WHIDUYDDHR \WHUHERWWQ XQW

, QEQILEGIS WHV

, QCH LM QYHGLQBQILE® DAV DUHVWAMG | RULP SCIUP HADABDWRXDT DQG CUHDOR UYL H31 RULP STILP HAZ KHIHYHURYHOVRUFKDQIHY
LQRALLFXP WIFHYLQG FDMWDAHFDLY L) TP RXQAR DQDWHAP D QRAEHUHFRYHIIEG! , QEH LW QYHGLQEQILEGIDAHNVDHLP SOUHGL \WHU
HXP DM | LUYDOHY DUH GWWDQWHUFDLY 1) YDOHY

) LQW QYHGIQBQIEBGIDAAN L DY DUADP RMY HERYHAWHURIP DMGXVH XOD H Z KIFK KHSHIRGRYHUZ KIFK WHDWHVDHH SHRAMG\R
FROUEXMAUA® RIQALHA® \R\WHIXMHFDK | GZ VR WHERP SDQ 7 KHHLQIBRI LEGI DAV DUHWAKG | RULP SOUP HADAKHWP HR D\MIJHIC)
HYHOAMI RHZ HH\R RFFXU ) LW QYHGLQBQILEEBGIDIAVP D EHLP SOUHGZ KHQWHHANP DG XQRVARXQIMG | XMHFDK | BZ VIHHDMG | URP WH
DXV DUHGWAKDQWHUFDLY 1Q) TP RXQN
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7KH&RP SIQ P D UHD RQD TXCMMAYHDMAP HYZ KHSHIRIP LQJ LWIQEBILEGI DAHAP SOUP HOARMAR \WHZ VH \KHLP STILP HQWYDODIRQ
LVSHIRIP H3DARHEZ HIBYHR UDRIE® |GHNICEGIFDK | GZ VIQE-BHGHNR RKHUDKHN 7 KHOQDOOP SOLP HYWMXY GDMIRUDTR \KH
&RP S VIQEQILEGIDAHNLYL RIP BHU ™

6R\EDH HYHBERSP H/&RW

6 R\ DUHGYHESP HONFRWVLGRXUBG DNMAHSUHIP LY SURMANARD HLY FRP SAMDUHFCSAN HELL WA/ SURTTEGIWDAKH SURWAZ LOEH
FRP SBIMG DOGWH\R \E DUHZ L@EHXVHS DVLQAMGHG & RN HEFRIVARQIMAR HP SBR HHFRP SHODMRQFRAVDG | HAYSOIG\R \MLLG SO Z KR DUH
AUAD LQRYHGLQWHISSIFDARQ GHYHESP HYWH | RIWDQG DHLGFOGHGLOLQIUQI LEGI DRHN GHAQWHE RQRICDME YODIFHEKHV 6XAK FRAVOUA
CP R HGRYHMHHXIP DAGXVH XD HR \MHVRI\ DUHRQ DML KWICHEDY DG DUHLGFOGHGLQ G-BUHADNRQ DG CP RMY DMRQLOWHE RQRIEDMS
GVBAP HQVR 2 SHIDIRYY 2 GFHWWHDSSTFDNRQ GHYHBSP HYWMEIHLY FRP SBM DEAMREDOFRIVOHH SHOHGDVIGRXWHG

[ HDW/

7KH&RP SDQ CFFARXQV| RUWGDHREQIDIRYIQOFFRIDFHZ WS 6& 7TRIF /HDFV 3$6&  ~ Z KIFK UMD/ WHUFRIQUWROR
ERK L DODHICEMNV HIXOORWHSUHHAYDDHR WHUP DQQ) GDHSD P HOVOGG LU DOR VAN WKAR XVHDRHAT KHUP 0QQ) GDH
S0 P HQVOHAVARXQMG XMQ) \WHUDMLP STAWQ\WHGDH L NGRZ Q RURKHZ VHWHE RP S VLGRUHP HQBCERURZ QY DM $ [WUGBDH
FRP P HFHP HQMUKWAR - XVH DWHVDUHDXHRHG | RULP SOUP HADQG RKHZ VHDUHDP RMY HSRYHWHUP DQQ) GDHWLP RQDVALIKAICHEDAY
7 KHHUHFRIQURQUTXLUHP HOVDUHCRAZBSTHG R \KRWWMP BDWH/Z KIFK DUHWRHZ M DODHWP R P RQKVRUBW , QMG BDHSD P HW
DARADMGZ W \KRWAMP GO/ DUHUFFRIQ] H5DYDQH SHHRQ DAL KAICHEDLY RHAHGDHMP

$6&  DORSURMGYDSUIRNDH SHIHNY KIFK DIRZ VI RUFRQUGHDIRQLQ DFRQAMFR EHIFFRXQAG ! RUD/DMQIGIGDHFRP SRHNDAHJ
WD DERFDMG EHE HHO BDHDG QRO BDHARP SRHIV 7KH&RP S KDVHBRAG\R C5S0 WY/ SUTRNDCH SHAHVWR DOBDHFRQURNV Z KHH

" HHUHGERQIGHDIRE * RGB3D P HON

" HHWGFRMGHDIRG JRBSD P HONVU-SUHHAMG\WHSUAHOADOHR DOREQIDARQWRSD JRTS\R D\KLLE SOW LOR SHEHMW DG Z D/
P HDXUGXQY |RZ D6 GRNGQ) JRGSUFH/RBHYHEROWH&O ; H FKOQH DVHBRME AVFRXQNDMOQGSHESHMOIUZ \WIDM 1RM  &KDQIHVIQ
WHIDUYDOHR \MVREQI DARQZ HHU-SRWG D/J DQRQUAYDODIRQ\MP L(DIRQR GH HIHGFRUGHDIRG  JRESD P HOVIQWHERQRIEDM
GVBAP HOVR 2 SHIDIRQ/
SROHINEGIL RM/

& RQMHWEBI GRMYDUHFDUIHG DAZP R HGFRWWGHAR IXOGFHFRWV 7 KH&RP SOQ CFFRXQWVI RUFRQYHMEG LQKIKP HON DY DMCQI GIQCELON
DESTFCEGIRWHFROMMEBIQRAY RUHTXWY Z 1\ QR W-BOUDM DFFRXQI) | RUHP BHEEHG FRQAMMRQ! HDMU XQDWAKHFRQMMRQ! HDMUHP HAVWH
FUMMIDI RUCFFRXQIY XQGEHMH\KEWBQMICEUP 1XP P RG-ORUGRY QRN | RUDGHIYDAYHVARSHH A-BIRY , QMM SHOHLYUFRIQ] HEXMQ)
WHH | HRAYHIQMIRP HKRG DQGLQFOGH/EP RMY DARQR IKDGFHFRWRYHMHOHR \KHG-EW
&RQMIHARH

7TKH&RP S P D BHVEMPWR UYL V LQSHRNRQY DQGLOQYHIM DARQVE. BHIXDRY  DAKRIMAY DVZ HODV G0 DC8RAHHEQIVOUIMQ) LOKH
RA@Y ARUIHR BEXMHNY 7 KH&RP S HYDOOM/WHINHIKRRGR DX DYRIEGIRARRP HR DOGI CORUHXORY SIRFHHEQIVIRZ KIRK WD
SOW DG FFUHDARWFRQMIHA Z KHQWH®W LY SURECEGI DG UHDRIED HXP CE®

ERANIHNMBD P HOV
7KHERP SIQ UFRIQ] HYDJIDIQRQFARMY HMED: P HOVZ KHQWHFRQMIHR [VUARYHSDOGWHIDQL DT HS
)




7[FOR &
( DLQQIVSHUBKOH

YDUF HQQIVSHAKDIH 3( 36" LVARP SAMGE. AYIGQ) GHAGARP HDYDLOEGIVR FRP P ROWRANKRTEHYE, \WWHZ HIKWMG DAHIIHQ®P BHUR
FRP P RQ\KDUWRANBEQ) | RAKHSHIRG 1 HAGFRP HDYDDEGIR FRP P RQWRANKRTHY U-SUAHIVGHACFRP HR WHERP SO UBAEHGE DD
DIFDIRQR HQQIVAR SDMASDG) VHRXUMEY 7 KHEHIVS QRO YR FROMMEGISHHIMGMERN 1 RM  DOGXQHUMNG\KOUH EDHESD P HW
7 DB/ AWDAFRQBIQQRQ | RUHBEB UL KWAR GYIGHIE/RUGYIGHIGHIXYDBQWV Z KHMHUSOGRUXGEG DUHSOMASDIVY \HRXUMFY DG DHIGFOGHS
LQWHFRP SXBIRQR (36 SXUXDQARWWHE R FOWP HKRG 6\BAN EDJHGHMXWY 07 DLB/WDAER RVRQEEQVKAK W KW DLHQRAGH-P HE SDMASDI)
VHRXUMEY DG DUHLGFOGHGLQ GOMMG KDBRAMBQEQ) L GOMYH

" LOMMG( 36 LVFOBXOAMEXQEHAMHWHDKY WRAN P HKRG DQGWHE R FIWP HKRG 7 KHFOBXOMRQ\WDAHXWVIQWHEZ HINEOWMS( 36
P RXQVRUKHFRP P RQWRAN LY USROG LOWH&RP S0 W FRQRICEDAG | LQDGADOWIAP HON 7 KHWHDKY WRAN P HKRGLGFOGHAKHGOMYHH | HAW
R SRMQIICFRP P RQVKDUA/LGFOXQQ) XQrHAMG WRFN EDHG LY. DB/ WHEHIHVS QRQ YR FRQYHMED! SUH HUHG AN DQGWHFRQYHWMEGIGRM LI
DD 3RMANICFRP P RQWKOY/DARADMEZ MRHEHIFVS QRO YR FROYHMEDISUH HUHG WRFAN DOGWH FRQYHWEGICRIM/ DUHARP SANGXQEHUWH
1l FRQYHIMGP HARG 3RMMICFRP P RQVKDL DAVRADMS Z [\ \WH FRQYHMRQRSWRQHP BHEEHGLQWHFRQMHNEGI QR CLHAOMYHZ KHWH
&RP SO IV DYH.DIHWRAN SUFHH AHHBAKHFRQMMRQSUFH

,GFRPH7O WY/

7KH&RP SIQ CAFRXQVI RULGFRP HV, HYXMQ) \WHATELOW P HARG Z KUEK UHNXUUAARHGHMP LQDNRQR GH HWMGWY DAHNVDQG ACELMNAEDHS
ROWHQL I HHIFHVEHE HHOWHI LCDGADCDGMY EDFVR DAHNDQG QRO XMQ) WHHIRMG\E  UDM/IQH | HAWRWH\ HDULQZ KLFK Gl HHFH/DH
H SHAMG\R UYHYH ' HHWG\Y DAAVOHUGAEGE. DYDODMRQDIRZ OFHL EDHERQWHZ HIKWR DYDMEGIHYIGHIH WP RIHANHD WD (RW
WDANRP HSRWRQRUDIDKHGH HIMGMY DAHNVZ L@RAEHWOD HG

70 SRR/ DHHYDODME XM L) DR VNS SURFHW 7 KHERP SO | LIKMGEHMP LGH/Z KHMHUDD R IWATF SRMRQVOUHP R ONHD WD RV
VR EHVXWEGHG XSRQH CP LQDIRY EDHG\RBD ROWHWAKQFDIP HIWR \WHSRMRY 2 GRHIWAY/GHMP LGHG\WDAD SRUMRQP HAMKLY UHFRIQURD
WUKRTS \KHSRUMRQLY P HDXUHG DARHOUIHAP RQAR EHHIWKDAVIUDMMOD — O\HD R EHQ) WD HEXSROXGP DMVAMBP HA7 KH
&RP SI) UHFRUB/LQMIY] SHOH DQG SHIGWY HDM\R\Y H SHOFVDVIGRRP H\ H SHOH

7KH* GEDQ QEQILEDY RZ 70 HG,FRPH 3* ,/ 7,7 SURMMRQ/R \WH7O SHRP $ PATXUAWHERP SI) RIGFOGHIQIWS 6 LGFRP H\
UMD RIHIQWEMADY HIQQIVIQH AHWVR DQOIBZ CEGIBIMQROWHI RULIQKEMANY ABILEGIDAHN $ QCFFRXQIMY SRIA HBRANROLY
DYDOEGIR HWHUDFFRQVRAKHE HIFAWR * |,/ 7, LOWHSHIRG\WDAV\XEMAMR XA B H/RUR SURVLGHGH HIHGAY HvI RUERRNDQGMY EDLY

Gl HHPHAKDXSRQUAYHIOOP D EHVKEMPAR VKK VI HY 7 KH&RP ST CFFRXQVIRAWH\E HIHRAVRL WHHSURYIMRQYLOWH SHIRG DAV \KEMAN
Vading

1 RQLGFRP HEDHG\N H/OHUFRG-GDVSOWR RKHUGCELOMY DOGRMHUH SHOHY
5 HHQ® , WKHGS FFRXQI 3 URCRXGRHP HOV

2Q1RHPELU \WH) LCDCADCS FARXQIY 6\BIEDG/%R0E 3) $6%  LWKHGS 68 6HIP HOMBHERUNY? P SURHP HOM\R
5 HERUDEGIGHIP HQY WFRKUAY Z KLFK BATXLUAY SXECF HOMVR SURMGHAVFRKUVR I QU LFDQWHIP HOV SHOFYDQGRKHMAP HOWMAP V 7KH
JIXEDEFHUHNLAY SXETF HOMHAR SIRVCHIQIQMIP SHIRGY DTAVFBRAUA CERMD U-SRMIEBIVHI P HIAVSUR IWRUGW DQG DAHMKDATHFXUH®
WXL DOQXOD DOG DR DSSTHAR SXECE HMYA/Z 13K DMQI GIU-SRMSEGIVHIP HOM QMY DHSHP WWGVR QVFRVHP RIHWDQRHP HDKXUHR D
\HIP HOAVSUR IWRUGRWLL \WKFK P HDAXKUAVDUHXVHG B \WHFKIH RSHIDIY GHAMRQ P DNHAR DXBFDAM UARXUAHY DG DAVHW SHIRP OGFH DVGRQ) DVDV
GDMRHR \WRHP HDXUWVLYGHAMP LGHELODZ D \WDAYP RINRQUMMOAZ WK \WHP HDXUHP HYBUKFLSBY XVHG\R P HDXUHWHFRUMGRIEQ)
P RXQVLQ\KHFRQRIEDAG LCDGALCONBMP HON 7 KHIXLEOGFHLY DESTHG WARSHRARYHD VR DSHUIRGY SUAHIMGLO! LCDFLCONBMP HINV XQBW LAY
LP SUIRNFCE®! DOGLYH | HRMYHI RNV, HOWEBHILQRQ) DWW HAHP BHU DOGIRUQMIP SHIRS/EHILQQQ) DWW HHP BHU (DO
DERSWRQLY'SHIP WG 7 KLY WBEDGZ LORD 1P STAVEVRKUMYDOGZ LTEHOEROMEE \WH&RP SDQ. RQ- DO

)
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2Q HHPELU WH) $ 6% LWKHES 68 $FARXQIY IRUDQG' IVFARKUHR & SRSWHN Z KIFK FRQBIQY | LQDOJXGDGFH
UATXLUQ) DITHOMWAAR P HDKUHFHUSEQRY SUR DAHVDVLUYDOHHIFK USRI SHIRG DQG\R UH GRWKDQIHI URP UHP HDKUHP HONQ GHALFRP H
( QM DUHUATXLLG\R SUAHONRY SR DAHNVP HDKUHG DVOLUYDOHW-EDDAD | URP RKHLQEQILE® DAV RQ\WHEDDFH\KHANDQS SUAHINADQIHY
[URP \KHUP FDXUHP HQAR R SR DAHANMVFSOLDMD |URP FKDQIHYLQWHFDUY L) [P RXQVR RMHULQIEQ)LEGI DRHNLQ\WHIGRRP H\WBMP HOM QMY
DUHUANXUHGAR SURVLGHIQMIP QG DQQCOAMWBRKUA/ CERAVMHWSH/R FY SRDAHVKH KRBOQEDQ AOQYH/IQWHUKRBQIVR RY SRDAHV
7 KHIXEEFHLYH I HRRYHI RUI VA0, HOWEHIIQRQ) DWW HAHP BHU (FOGAQ) LOMIP SHIRG/Z WQ\WWRHI VIO, HOY ( Db DERSNRQLY
SHIP WG 7 KH&RP SO KDVGHMP LGHEWDAKLY \WEQEDLG Z LOCRADYHDP DAMUDOLP STAARQLIWI LCDADONBM HOVDQGZ L@HI® DERSAKH
WEQELGRY- DO

2Q HHPEU WH) $ 6% LWKHES 68 ,PSIR-P HOMVR, FRPH7L ' WFBRKUAY Z KLFK HAEEQKH/ Q. LGFRRP H\ GVFERAXUA
WAL HQWIQDEAWRQWR P RAI\ 1Q) DQGHIP LD FHYEQH 1Y WXL HOV 8 QRHUMHGHZ IXGDGRH HM¥YP XWWFRQUMM® FDAORUY H
DOGSURVIGHI BDAUGMYJ BIDIRQR LG RP DARQLOWHIDMUHFRGAIDARY 7KH P XWATOR | XUHUGMJ B DMLGRRP H\E| H/SOG 7 KHWBQEDUGLY
LQMIG-G\R EHH IMIQYHIRY R, SIRIGQ) P RHGHEIGGLGRP HVE GV BRKUAARDIZ RXGEHXVH XAQP ING) FESAMICDERFDMR)GHAMRY 7KH
IX.GFHCBSTHY\R DTHQMAAXEVAAR LGFRP H\E] HY/DQGLYH | HAMHI RUDOOOSHIRGY/EHILGRQ) DWW HAHP BHU 7 KHIXEFHZ LOEH
DESTHERODSURGHRRYHEDL/Z LW \WHRSNRQVR CBS0 \WHWBEG WRSHARYHD ( DO DERSWNRQLYSHP WG 7KH&RP SIQ - SOQVWR DERSWLY
WEQELGRY- DO
5 HHO® $ GROMGS AFRXQIMY 3 IRCRXGAHP HOW

2 Q-DO@Y WHERP SI) HD® CERSMGS 68 CHEWE ' HEWZ LW & RQMHMRQDQG2 WHU2 SIRYY $ 68 XQEHNKH
P RAIHGBNRSHRMHISSURIFK 8 QEHAWHS 68 WHDFFRXQUG | RUFRQYHMEGILQXKP HOVZ DAMP STLHGE UP RYQ) P DMUMFSDUDARQP RAHY
UINUGXQEURXUWHY $$3 $ FFREQIO P RHARQYHWEBILQXKP HNVDUHU-SRIMG D/DMQIGICCELON RUHTXW Z W QR HSDUDMDFFRXQIY |RU
HP EHEEHGFRQMMRQ! FDMUY & HVEQ\HNBP HOWRGEWRQAKDADH UTXUAG | RUHTXW FROMPAMR X\ | RAWHGHIYDRYHVFRSHH A-BWRQDMA
UP RYHGD0G DVDUAKXOWP RIHHMXUW FRIFWZ LEDTXOM\ | RAKHVARSHH AHBIRY 7KHS 68 DORMP SO LH/AHAOWS HLQIV SHMDH
FODX@IRQIQAHMIQDHDY 8 SROWHDFRSWROR WV$ 68 WHERP SI) UHRIDWLL LHG\KHHTXWY FRP SROHOAHIMMG\R \KHFRQYHMEGICRAY GHAR

GHHBGM] B/ WAQ) DFRP XOMCH IAVA LCRBDICQY WHFDLW 1Q) YOOHR \WHFRQYHWEBICRM/E UBAQ) DEAWRICEOGLOQ
FCBARCE DOGUGHAQ GHHWG\E (EONVE 7 KRHXSEDAV DOR BBEHG QMY SHOHUWFRIQ] HSRQWHERP S 1V
FROMMEGICRAVE, CBSIR LP DAD SHUTXOWLDOG IROH\ HUHGG' HR-PBHU 1RM  DOGWHLP SIPARQHIQQIVSHY

\KDHZ D/HI QI LE®!

&DWK DYG&DK ( TXLYDBONV

2 | WHVREOFDK DQGFDK HIXLYDDQNVR oG DV HRHP BHU DG DG UASHRAYHD Z HH
KHTS DARUHI LCDCADO.QMPANRYY $ W HAHP BHU DG FDK HIXLYDBQNZ HIHCSSUA LP DAMD 58] UASHRALYHD
&HMIOR WHERP SIQ V\KEMADUH/DHUWTXUG\R P DQBQDP QP XP GYHR WIXDMRY FESAMIDZ KIFK Z DV DG DwW

" HRPBRU DG UASHRAWHD 7 KHVHUATXUWUHP HOVDHIHHDO \DIW IHGE FDWK RQKDG
)
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) DLU9DOXHO HDWKUHP HOW

7 KHI DUYDOHR | LOGADOQWKP HWLYGH LGHS DVKH SUFHWDVZ. RXS EHUHFH YHG\R \HTDQ DAHARUSOIG\R WY HUDQCELQW LH 3 \KHH LW
SUFH  LQDOREH® WDQLANRD EHE HHP DNANDMASDONDARHP HDXUHP HONDM $6& ) DLUIDOHO HDKUHP HOMSKEEDKH/DKIHIUAA 1RU
LCEXWXVHGLOP HDXUQY | UYDOHWDAP [ P 1] HARHXVHR REVHYTEGILCEXWDOGP LGP [} FAKHXHR XREVHYTEGILCEXWE, UATXLUQ) \KDARH
P RUNREVHYCEBILCBXWEHXVHG Z KHQ DYDLOE®! 2 EVHYCEGILCEXWDUHLCEXWAKDAP DUNHABDMA SDQIVZ RXE XVHLQSUFLQ) \WHDWHARJICELOW
GHYHBS-GEDHEROP DNHADBRABIGH | URP 1QE-BHIBHONRXUAHY 8 REVHLYCEGILCEXWUH GRADAXP SWRQAKDAP DINANDMASIONZ RXGBXVHLO
SUAQY WHDAHARUICEL@N GHYHBSHE EDHE RQWHEHWAQ RUP DIRQ DYDLOEBHQ\WHALRXP WA 7 KHKIHDAK, LVER\HIGRZ QLOR\MUBHBYHY
EDHGROWHWIQSOHEA R LOSXWDVIRBZ V

JHHD 2 4 XRMGSUFHYIRIG-QIFDOOMKP HOVIQIRMHP DNV
JHHD 2 4 XRMGSUFH/IRMP LOULOXKP HONVIQIRRMHP DNHN TXRME SUFHYI RUGHIIFDORMP LOULQKKP HIVLOP DNHMKDADA

QRATARYH DQGP RGHOGHYHS YOODMRQY Z KRVHLCEXW DUHREVHYDEBIRUZ KRHMWI QU LFOQAYDOHGUYHY DHREVHLYCE®!
JHHD 2 QKNP HOVZ KRWH\LI QU LFDQABIYHY DUH XQREVALY TR

7KHDMOEONV R RAVHYEGICEWFIQYDY [URP SIRGAMR SIRGANGGLYDIHWGE DZ IGHYDUHVR ITRRLY LGFOGQ) 1R CP SB! WH
WSHR SURGAWZ KHEHWHSIRGAW Q. DOGQRY HAMIEDKHGLQWHP DUNASTRH DG RMHUFKDLIRAMIMPY SOMWAX O WHWIQLRIRY 7RWH
H \WQANDAYDCODIRQLY EDHG RQP REHY RUCEWKDATLHGW REVHLYCEB RUXGREVHYCEBILQWHP DNAMKHGAMP LGDIROR! | CLUYDOHUHNXLAYP R
MGIP HWS FFREQIO WHGIUWHR MGIP HOM HAMGE P OEIHP HOAQGHMP LG 1 DUYDOHLYJU-DMIWVRULQWAKP HOVFDMIRU H3LQ/ HYHD
, QRHMIIQFDAHY WHLCEXWXVHGWR P HDAXUHI QUYDOHP D | DOIQR AL HHMBYHYR WHI QUYDDHKIHDA |, QWXAK FDWY | RIGVFERKUHSXSRHY
WHOYHILQWHI DUYDOHKIHIDWK Z MQZ KIFK WWHI CLUYDOHP HDKUHP HINQ W HMHI | DIV LY GHAMIP LGHS EDHE ROWH GZ FANBYHILCSXARDAY
LI QU LFDQMWR WHI CLUYDOHP HDKUHP HAQIWHMBW

7KHWEGYEHBRZ \iXP P O] HWWHFDMRU] DNRQR WH&RP SOQ v DWHV DG ACHOWAY P HOXUHGDVOUYDDH ' XUQ) WH\ HOWHIGHG

* HHPEHU DG WHHZ HHQRWDQIHYEHEHHY HHY DG
' HHP EHU
7REO | HHD |/ HHO | HHD
$\WHV
5 HAXUWICY | DUYDOHP HDXUP HQN
&DK HIXYDBOV 2 2
) ICDADOQMKP HQNRZ GHS DVDIUYDOH

(7)V 2 2
3DW\KURXIK* 6( V 2 2
2\MHUDXHN \HHGFCEAD: MGRP 7UH! LIMID
) XQB/
8 6 WHDXUHY 2 2
( T 2 2
) L HoLQHRPH 2
7RED 2
1 RQ UHRXUY | DUYDOHP HDKUP HOV

) OOW, QMIDIRTO P WM 6HIHN/%  3UH HMIH
6ROV 2 2

2 \WHLQMHXR HOV 2 2 2 2
7RED 2 2
BBBBBBBBBBBB

) QUYDOHGHMP LGH3RQ2 RREH)

) QUYDOHGHMP LGHGRQ6HBWP BHJ




7CEGIR &

' HAHPEHJ

7REO / WO / WHO / WHO

$ WV
5 HXUWIQY) 1QUYDOHP HOMUHP HQV
&DKHIXYDBON 2 2
) LOADAOQXKP HQVRZ (HS DAVDIUYDOH
(7)V 2 2
8 6 WHDXUH/ 2 2
3DW\KURIK* 6( V 2
) LHELFRP H 2 2
2\WHIDARN VHHGARDBMUID: VGRP 7UHH' LJIMWD
) XB/ 2 2
, QRN HOVIQ& RQYHWE®I1 RV
6HRPUHRA ,GF2 FRQMWEBICRM 1 RM 2 2

) @OV, QMIDIRID P W3 FRYHWEBIQRM
1RM 2 2

7RED

1 RQUHRXULY | UYDDHP HDXUP HQV
2 \MHLQMHXR HOV 2 2

[ \DELOAH/
5 HRXUWIQY 1QUYDOHP HDXKUHP HOV
' HHIHGFROUGHDIR) 1 RM 2 2

BBBBBBBBBBBB
) DUYDOHGAMP LCHGRQ0 D
5HXWQJ ) DWODOXHO HOXUHP HQV 0 HKRGRBI\

&DWK ( TXYDORW 1 RM  + 7 KRHI LDOADCDWHNV WSURVHINDK LOYHAMGLOKLIKO ONXGLOYHIR HQVZ W RIWLCDOP DXUMW/R GW\KDD
@V 7 KRHLQMHWR HQVDUH YDOHE DARDU Z KIFK DSSUR LP DRI UYDOH DG DHFDWILIHGDY/ HYHD LOWHI UYDOHKIHIDUAQ

) LODQADOIQWMP HOVRZ QHG 1RM  + ) LCDGADOLQMKP HOVRZ GHG DUHLOYHWR HOWLQ( 7) V SDWWMURKIK* 6(V 8 6 WHDMKUHY HIXANY
DI HELGRRPH (7) V'8 6 WHDMKUHYDQGHM XU/ DUHIHHID \WGHGLIQRRH TXRMGDQGKLIK® OGP CUNHADQG CUHWHH RUHFOMI LHG DY
/ HHD LQWWHI DUYDOHKIHDWK. 3UFAQ) R SDWVWURKIK * 6( VDQG! L H3LGFRP HLGFOGH FRIGHDMRQJILYHQ R FRIDM DCFKOLLRMIMIA DG
P DINHADRAP SINRQ/UHDMGR\ LHIB/ FMHEWIMIDQGWP L) R S0 P HWVDQG DHWHH RUAIHHDD FOWILHGDY/ HYHD  3DWMURKIK * 6(
SRMRQ/LOMHIAMGLOWURKIK DI XQG\WKRMUHZ LW D TXRMS P DINSUFHRQDOH FKOQIHOWHIHHDD FDMILHGDY/ HYHD

)
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) DLU9 DOXHO HDWKUHP HQWFIWULHG DY/ HYHD + 7 KHI RTBZ LQ) \BEBISUMHVDUHFRGAADIROR EHILQRQ) DOGHIAQ) EDDRHVR UBHRXULQ)
| LUYDOHP HDXUP HQVFOMLLHG DY/ HYHD

7 KHHLOXKP HONVFRQLWR \KHI RTBZ 1QJ)
<HIV( Q&5

" HHPEHJ HHP EHU

, QMR HQVIQ&RQHWEGIL RM/ 1 RM
%HILQQQ) EDDHH 2
XKD/
6HWBP HON 2
&ROMMRY 2
1 HABDT HEJOQ/ RWHY
(QQ B 2
" HHWGERMGHDIRY 1 RM
YHILQQQY EDDFH
1 HABDI HSQRWHY
1 IAXQUDT HGIOQ/
6HNBP HON

(QQAQ EDDH 2
BBBBBBBBBBBB

7 KH) DV FROYHWEDI R FROMWWGLOR6HIEV%  3UH HHFHEKDWVRO2 RREHU 1RM

5 HFRGHGLOLP SOLP HOVOGRKHUBMWHY CHARWHERORICDMG6\IAP HOVR 2 SHIMRY/

5 HFREHE DVFRQMPMDOIRG SO P HOVH SHOHLQWHERQRICDAG6\BAP HQVR 2 SHDIRYY

5 HFRUGHGDVIDQRQUHYDDDMQWP LCDIROR GHHWHGFRQIGHDIRG  JRBSD P HOVMIQWHERQRIEDMG6\BAP HOVR 2 SHDIRY/
) LLDQADAQWAKP HQVRZ QHG

7 KRHLOWKP HOVARQMWWR \WHI RTBZ LQ)

" HHPEHJ " HAHPEHJ

) LCDADOQWKP HQVRZ GHG
7WDEQ) XY
2 WHUDAHN: \HHGFDSMID: VGRP 7UHH! LIBD) XQB/
7RED
7KH&RP SIQ UFRIQ] HSCHMDAQ) RWHY/RQ! LCDADOQMKP HOVRZ QHEWDAZ HHMMIKHIS DARHUSRWY COMVR sse]
GUQY WH\ HWHGS' HHPBHU ssc WASHRWHD Z KIFK Z HHUHFRG-GLORNHUGWHY GHMOWHERQRIEDAGE\VBM HOVR
2 SHDIRY/

6HXUMH/+ HBE VR0 DXMUW

7KHIRTRZ 1Q) WWEBILVDVXP P DY R WWH&RP SOQ IV VHRXUMHY KHTS R P DXUMWY
' HRPEHJ " HHPEHJ

" HEWQWWKP HQV 3DW\KURXIK * 6( V TP RMY HGFRW

") WH\ HWHGHS HRHP B DG \WH&RP SDQ BHFHYHGSWRAHHGYR DG UASHARHD [URP KHTB W P DMUN
VHRXUMHY P DXUIQ) RUBHQ) FDTBG SURNR P DXYUMY
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7 KHIRTRZ 1Q) WEBIVXP P O HYXQUHDT) H3JOQY GWHY DG DUYDOH FOMILHGDY/ HYHD Z DMMOQWWHI DUYDOHKIHDA R VHRXUMHWKHT
\RX P DXUWY

' HHPEHU

&RWP RWY HFRW
* URW/XQUHDD) HS@RWHY

* WRIWXQUDD H3J0Q/ 2 2
) DUYDOH

$ QDIBRZ DFHI RUFBHEWRAHYZ D/ RABIRYGHE RQWHE RP SO0 VKHIB R P DU VHRXUANAY DY DIVHRXUMEY DL HONVLQSDW WURKIK
* 6( VZ KIFK DHGHMP LGHG\R KDYHDQHAP DAGEWWDMR | HRGHWRDQLP STAVS 6 JRYHGP HAIXDDQAH

7 KHIRTXZ 1QJ) \REGI VAV RUK \WWHP DXUMY SUR LIR- WH VHRXUMAY KHG R P DU KRZ HYHU \WHHVHRXUMWYP D BHFDEDG SURMR P DMWY
M

" HHP EHU
' XHZ MOQRH\ HU 2 2
" XHRH\ HHOWURXIK | LYH\ HOY/ 2 2
" OXHILYH\ HOWAKURXI K W\ HOLY
" XHRYHMQ\ HY
7RED
, QrHMR HW
7 KHIRTZ 1Q) \BEGIVHVI RWK\KHE RP SOQ WVLQYHIE HQWV
" HHPEHU " HHPEHU
&DU Q) &b 1Y
9D0H &RW 9D0H &RW
6HRXUHRA ,GF
6HIH/$ 6KDUWH/ 2 2
6HIHV% 6 KDWY 2 2
&RQMHWEBIQRM 2 2
6XBRIR 6HXUHR & 2 2
) OV, QMIDIRIO 1P WG
&RMHWEBIRM 2 2
6HIN/% 3UWHHHFH6KOW/ 2 2
6XBRER ) DOV, QMIDIRTO P WG
2 \KHULQYHWR HQV 2
7RED
6HXUHR ,(F
([IWURP , QR HQAE: <HDU( QGG HRHPBEHU
2Q HPRU \WH&RP Q. UHFHYHGSURAHHG/R UHDWY W\KHH IWURP IWILQYHIR HQAMQEHRXUHR |, (F 36HRXUWHR " D
GIVHBSHUR  LQXYANRDO] UDEH EGANRKOQ EDHG | LDADCDGUWHIX DAY WHKQRR)  LOFRQHANRQZ W WWH\DBIR 6HRXUWHA \R DX LADMG
\WULGSDW 7 KLY UAXEMGLQDQHAP SOUP HQWAKDUHR DG DEAWRIORNHVR UHRG-GLQRKHIAWY HMHRIQ] Ho G WH

\HUHEG' HHP BHU
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" DFRXUHHIBIQQ \R' HRHP B

3IHHLHG6WAN

7KH&RP SO0 RZ GHGOSSIR LP DMD RJ  RODIX® GOWGEDLY R \WHFCBAIDWEANR 6HXUWHR  [MXHEDVDUAKOR ADMLF
QAT HOV\RABIQY , QFRUGHDNRQR KA LMY HON \WH&RP S KDGUHAHYHG \KDWWR 6HIHVS FROYHWNEGISUH HINHG
WREN 26HINVS 6KIBY Q' HAHPBHU  OOG \KOUWA/R 6HUH/96 FRQYHWEBISUH HIHGWRAN 2 6HINV%6KDWY  1QO DK 7KH

6 HUHV9% 6 KO/ FRQEIGHS DOTXEDIRQ SUH HIHFHWDIZ DvSDULSDWK Z MKAKDUWA/R 6HIHV96  FROMME®ISUH HIBMGWRAN Z KLFK Z HH\XEWDQUD
WH\CP HDARHBHIH/96 6KOW/H AHBAKDAKH KDGQP WG YR WKW DQGVHIRAMRWDAR WHKRGHYR WHEHIHVS 6KOWY Z KIFK Z HHVHQRU
RWHKRTHYR FRP P RQWRAN 2 \WHZ VH \WHEHIHVS 6KDWYDOG6HINY/% 6 KDY KDGXEWEQMIM \WH\CP HWLP V Z HIHFRQYHWEBILQR FRP P RQ
AN DARHRSWRQR \WWH&RP SO0 DQG FRQBIGHS YOURXY/ U KWOGG SURMRIR/LGFOGQ) DQROPP XDIYH  AYIGHIG SD CEGIL DIGZKHD
GFOVGE WHERDGR QUHARYR 6HXUHR |, QDEAWRY \WHEHIN/S 6KDWHA/DQG6HIHYY6 6K/ \RIHKHZ WK WHEHIN/Y%  FRQYHYED
SUHHIHGWRAN Z HHVFEOUDMD UHEH-P CEGH Z W UASHRAR DOR \WHVKDYRAMBDAQ) R \WHDSSTEGNMAINVR SUHHIFGVRAN \XEVRAR FHIBIQ
UIXODRY BIXIANRY/R AHYBOIQMIRLY | RAKHRIJLGDOMKHSUFHWHIR - SOV DOGHFOUHG DG XEOGAYIGHIBY XSRQOSSIRYICE. KRGHYR DV
GDW R \WHGHIH/$ 6KOW DAIQ WP HRQRUDOWU HAHP EHU DG R \WHEHIN/%6KDMY DAT) WP HRQRUD\MUO UK

7 KHHLQMWY HONZ HHOFFRXQAG | RUXQEHHP HDXUP HOADGMIDIVHSIHFUEHGIQ$ 68 DAY AGCRAMDHDUDED GHMP L(TE®!
| LUYDOHDQG Z HHQRAFRQUGHIHG\R EHLQ \KEWBFHFRP P RQWRAN 7 KHLQYHWR HQNZ HIHDXHAHG | RULP SOUP HWIGG P LOUREVHLYCE®!

WEQLRIRQ/ROD TXOW® EDUY 7 KHHZ DVCRLP SOUP HQAHFRIQ] HEGAUQ) WH\ HWHIGG' H-P BHU DG EDHGXSRODTXODMAYH
DXHAP HQV
" XUQY WH\ HOUHQGG' HAHP BHU WHERP SO UFRIQ] H3DJOQR RQIWGHIHN/S 6KOWY Z KIFK Z HIHUH P FDXUG\RI DU

YOOHXSRQWHIMMXOAHR 6 HRXUWHR V6HIH/%6KDWHY ) DUYDOHZ DV GAMP LCHEXMQ) \WHECANVROYHP HKRG D YDROWNRQ DESURCRK WDV
GHMP LCHWWHYDOHR KDWY 1 RURRP SDQHYZ W FRP SB - FEBMUDWIKRXUAY EDVHG XSRQWH SUFH SOLG I RAMKDUY UHRHRQ® DMXHG ) DUYDDHZ DY
DOBRADMS CRIRW \WH FEBAMBDWIKRXUH XM Q) WH YDA 6 AKRBY RSWRQSUACQ) P RG-D

7 KHWBEBIEHBZ - SURHIM\KHLCEXW XVHG LOWH ECRNVROH YOOOWNRQCSSURCRK. FDWILHGDY/ HYHD  LQWHI DUYDOHKIHIDUAQ

BW
“XQH 0 DK
([ SHRAKG YRV
71P HVRH WIQ\ HOY/
&RYHIAEGIL RM
,Q$SUCDGLRMPE  \WH&RP SDQ SDMASDAGLODFRMMEGIGRMILDCAQ) P ING) DQDIJ W DMLQYHKY HR Q

6HRXUHR , QFRMGH DRI RUWIQYHMY HOMKH&RP SR ZDVIMKHGD & RQYHWEGI3URP IMRY 1 RMP DXUQ) RQ$ SUO

7 KHQRMZ DV FRQMMEGILQR H\MHUB HRXUHIR VARP P ROWRAN RAKHFDWR VHRXUMA/ FROMMEBILQR H FKDQIHEGH | RU RUFRQ HUQ) WH
UWIKVWR SXUKDHB HRXUHR VARP P ROWIRANWDAZ DV IKHGLOWHHYHOAR DI XMUHHW | LGDGAQ) DADFRMMRQ SUFHHIXOOR DAVARXQWR

RULL DBSTFE®! DJUDMIAVARXQMR [ HHGWR RMHUKRTHYR - ARQYHWMEBGIVHRXUMA/LOVKAK [XAMUHHTXW [LDGAQ) URXQG \RWHEZ HWBUFH
SOG SHUHMXAW VKDUHIKHG LOWKHI XAMHHTDAW | LDEAQ) URXQG

7 KHQRMZ D/UHGHP CEGIXSROWHRIPAUHFHR DFR SRIDMWIQLRNRO| RUDQLP RXQIZ KIEK Z DARHIBDMR L \WHSUGA.SOOTP RQAIGG DD
CFRUGHGLOMIWADGG L \WHDP RQAKDAZ RXCBEH UHFHYHE KOG WHCRMEHHDFRQYHWGAR FRP P RQWEEN LP P HADAD SURMVRWHRFPAUHFHR \WH
FRSRIDMWEQORANRY $ VWP DXUMY BHEHP SINRQRUFRQMMRQFRXTS RFFXUXSRQWHHBRAMRQE! \KHKRTHYR DP DU 1O LQMMXR \KHDIJWIDM
SUCASOOCP RQIR RAMBAQ) CRMY || QR\KFK HBRIRQZ DV/P DGH 6HRXUMR. FRXGHBRAR D RUFROYHVWHCRMVLQIWARBIGVAUANRD

)
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7 KHQRMZ DVCFFRXQMG | RUDNOIUYDDH ) DUYDOHZ D/GHMP IGHEE \WHERP SIQ XMQ) WHSURETELQW Z HIKWGH SHRAMG WMOP HKRG

33: (50 DYDODIRQDSSURIFK \WDAP DMGWWHYDOHR WHCRMDWKP LQ) YOURXVRARRP HY ' XUQ) \WH\ HIUHQGHG' HAHP BHU WH
&RP S UFRIQ] H3DQXQUDD HS®WR Z KHQUH P HDXUGQ) WHCRMAR | CUYDOH
7 KHVEEBIEHBZ. SUAHIWWKH SURECELAN DAUEHG\R SRMQIDCRARRP B/ XHGIQWH3: (50 FOWILHGDY/ HHD LQWKHI DUYDOHKIH DK
DOG\WHWP HVRH W
" HHPEH)

&ROMHYROR QRMXSRQDIXMUHHTXW | LDGRQ)
5 H3P SWRQR (RMXSRQDFRSRIDMWIQLRANRYD
' HD@V
71P HVR SRAMQMICRARRP H 1O\ HOW
) OOV, QMIDIRDO 1P WS
6HINVY% 3UHHHFHEKOWY ' HHPEHU

7KH&RP SO RZ Q/CBSUR P DAD RJ  RODIX® GOWGEDL R FOBMIDIRANR ) DV, QMEDIRID 1P WG 3) WV D
FRP 910 LFRERIDAGLO( Q@QGONE: DBVDQG! RRAHERQFUDMY) DSHHUWR SHHUGI MY KROVIBIVHMBP HOMFRY P FRP SUMGR D
FRORUXP R | LOCADOQMAIRYY RIHIKQY WD0MP HRRW ERG-USD P HQVIURP DMQIGISRROR @IXAW 7 KH&RP SO0 VRZ GHIKLS LQMIAXY
UBUAHOMGE BHINI  3UHHMIHBKOLY UAXANY |URP WHFRQHWMRQR IWIQMIE HOR ... LQFRQYHWEBICRM/XSRQ
) OOV TXOM LHGHNAW LDAQ) Z KK RPXABGIO2 FREHU. 7KHBHIEY%  3UHHHIFHEKDBVAOW D | QIXEDMRQSUH HIHFH O
FROMMEGILQR RE@DY \KDW/DAMKHRSNRQR WH&RP SO0 DQGFRQBQ YDURXY U KWDG SURMANRYY

7 KIVLQYHKR HW CFFRXQIMG | RUXQEHWHP FDXUP HOADGMICDAHSIHAUBGIQ$ 68 DVIWERH/(RADYHDUDGEO® GHAP LEE®H DUYDOH
DOGLYVRKHZ VHCRAKEMAAR\WHHDWY P HRRGR CFFRXQI) 7 KHLQYHUR HAY DARAHG | RULP SDUP HOAIG MP LOUREVHYCEGIWDQAMRY/RQD
TXOWM® DAY ' XUQ) \WH\ HIUHGG' HR-P BHU WHERP ST UFRIQ] HSDJOQR ROLWLQYHXR HOAK) (DI Z KLFK Z D/WH
P HDAXU-G\R | IUYDOHXSRQWHIMAMOGRHE, ) OWR 6HIVY%  3UH HMIFHEKIWAAR Q. LQAMWRLYLQWKH TXO LHGHDAW | LQDGRQ) 7 KHBHIN/%
SUHHHFHEKDUVAW D [ @IXCEDNRYSUH HIHFFH UDQN SOULSDAX RWWHGHIN/%  3UH HIHIFHG KDWY DG DARP DD FROMWOR 6HIY%
3UH HIHFHEKDUVL FHMBQFRGEWR)YDHP HATR MAKDQ- XCH

) QUYDOHR WH&RP S3Q VLQYHWY HOVLQ) QDN Z HHGHAMP LCHEXMCQ) WHECANVRYHP HKRG D YDOOWRQ DESURTHK \WWDAGHMIP LGHV\WH
YOOHR KO I RURRP SDQHYZ W FRP SBf - FESMUDWIKRXUHY EDVHG XSRQWH SUFH SOLG | RAVKDUY UHRHQ® IMAXHS ) DUYDOH LY DERFDMS CRIRW/WWH
FEEMUDIKRXUHXM QI \WHYSDRN 6 FKRBYV RSWRQSUAQ) P RG-D

7 KH\MEGIEHBZ. SUIRHWV\KHLCEXW XVHG LOWH ECRNVRYH YOODWRQ CSSURTK. FDWLLHGDY/ HYHD  LQWKHI DUYDOHKIH DA

' HHPEHU
( [ SHRAMG YRIDADY
71P HVRH WO\ HIY
SURTHON \WD/BHIH/%  3UH HIHIFH 6 KDWY ARQHWOR 6 HIHY %
3UH HIHFHB KD
7 KHHZ D/QRLP SOLP HOWHFRIQ] HSGUQ) \WH\ HOUHDGHS' HAHP BHU EDHGXSRQD TXODMBMYHDAHAP HOV

S&ROHWEBILRM ' HAP B

,Q) HELDQW WH&RP ST SOMASDMSLODFROMHMEBGICRMI LCOGAQ) PINQI D... LOMNF HOND) DN , QMIDIRID
/ IPIWG ) DWW DFRP S0 LGFRSRIDAGLO( QOQGO0G: DBV DG RRAVHERQAUDNY DSHHMR SHHUGI MDY KRBAVDBIVANBP HOMFRY kP
FRP SUMAGR DFRORIXP R | LDCADOQMMNRY/ R HIQ) WDONP HRRW EREHUSD P HQVIRP DMQIGISRRCR @AW , QFRMGH DRI RUW
LQYHAN HQMKHERP SDQ ZDVIMKHED  &RQYHWEDIS QHFXUHS/ ROD1 RMP DMUQ) RY' HHP BHU

)




7CEGIR &

7 KHQRMZ DV FROAMMEBILQR HNXW VKDL LOWHHYHOAR DI XUMUHI LCDGRQ) URXQG DADFRYHMRQSUFHHDOORWHEZ HUR L DAVRXQIR
\R (BZ HWBLIFH STIG SHUHTXLY VKDUHIMAHS SXUKOQMR VKRR | XMUHI LDGRLQ) URXQGOGG L DQLP RXQABIIG SHAKDUHVVEMPAR DSUHP RH

YDODMRQFDS 0 DOEDRY FRHMRQFRXE RAFURQRUDMAHP DU EMRU L HOWEH LQWHHYHIAD I XUMUHI LCDGAQ) URXQGKDG QRABHD

FRP SBINGZ LMOQDVSHALLHGWP HIURP DOLQUWICREMQ) R \KFK ILQDAQ) URXQG 3/ RY 6\RS' DM XSROWHISSIROIR KRTHYR DMBDWV R

WHRXMBDEQ) GRAV 7 KHQRMZ DvDOR FROYHWEG! DAKHRSWROR WHERP SIQ | RTBZ LQJ \WHHILDHUR \WHP DMUNY COMRUVKEK / RQ) 6\RS' DM

7 KHQRMZ DV UEHP CEGIXSROWHRFFXUWHIFHR DAKOQIHR FRQUR] RUDQLP RXQIZ KLFK Z DARHIWDMIR L WHSUGRSDOIP RXQADQG D
CFRGHGLOMBMADGG L WWHDP RXQARDAZ RX@S KDYHEHHQ UHFH.YHS KOG WWH QRM EHHD FRQYMRG R HIXAWY \KDUA/LP P HADMY SURAR\KHRAPXUHIAH
R WHRKDQIHR FRQIROS5 H3HP SINRQFRXTS DOR RAFXURQRUDIWUP DXULY RUSUR AR P DIMUMY XSRQCSSURYDCE, KRGHYR DMBDW DG

UASHAYHD R WHRAMBRAQ) QRMY RUQFRQGHRAIRQZ LW EDCNKSE. RURKHUDTXGDNRQHYHQN

7 KHQRMZ DVCFFRXQMG | RUDNOUYDDH ) DUYDDHZ D/GHMP IGHSE \WHERP SI) XMQ) WH3: (50 DQGZ DVOBR WP HDXUHGI RUFKDQIHY
LQWHIAIMIK SRXQGOQGS 6 GRMUH AKDQIHIDM * XU \WH\ HOUHGG' HR-P BHU WHERP SO WFRIQ]HGDJOQR  ZKHQWH
P HDAXUCQ) \KHCRMAR | LUYDOH

7 KHVIEGIEHBZ. SUAHIVWKH SURECELOI DAUEHG\R SRVQICRARRP B/ XHGIQWH3: (50 FOWILHGDY/ HHD LQWKHI DUYDOHKIHDFK
DOG\WHWP HVR H W

' HHPEHU
&RMMROR QRMXSRODIXMUHILDIAQ) BRXQG
5HIP SMRQR (RMXSRQDRKDIHR FRQWRO
" HDXWV
71P HVR SRMNICRARRP H 1O\ HOY/
2 \MHU, QHAR HOV
* XUQY WH\ HUHQGG' HRHP BHU WHERP SI) UFRIQ] H3OQLP SOLP HWR RQLWRK-ULQMIE HON
) L[ HS$ WHV QN
7 KHI RGBZ LQ) \EEGIVKP P DU HYI L[ HG DAV
' HHPEH
( TSP HW
| HW DA XOWMG G-BUHADIRY
7RED

" HHUHG&RMGHDARY JRGSD P HOV

" HHWGFRMAHDIRG  JRESD P HIVU-BUHNG DQREQ DARQWHERP SIQ DWKP HELQFRQGHARQZ WK IWIFTXMMRQR WH( XURSHID
H FKDQIHWBGHGFRP P RAW PXUMA DQGGYHIIHG DOG LOMHYHBXMQHWR ( 7) 6 &CSMID 1P MG 3( 7) 6 &CBMID  Z KIFK RAPXUMGRO$ SUO
3(7)6$FDOMMRY 7 KHREQIDNRQZ DvIRUIL HESD P HQMR( 7) 6 &CBANCR SK\ MFDDIRT EXARQHDONY \R RXGAHVR JRBSHJ
\ FOMURXIK O DK DOGWHQVEVHIXHO® WOFRG\R RXGAHVR JRGFRIXQ) LOR SHSHMW 2 & RMIAMID: RG3D P HON
(7) 6 &CBMICEDAHG\MURKIK WWHHSD! P HMVR REHUSDMEVAR P HANWSD P HAREQI DINRQYXQEHUSURUUR DBV DIUHP HOVIYKDGZ W \KFK SO/
LFOQAQ) \R* RBYXARQ+ RAQIV -HYH / IPIMG 3* %+~ DWEMADY R WH: R@G* RB&RXQHO®: * & * UKIP 7XANZHD®* 7 DG
5 REEHU, QAR HQW/ LP WG 35,/ © DQHQMY FROIRGGE * 7 ZKRLYOORWH&EKOLP DQR ( 7) 6 &CBAID
2Q0 D WHERP SI) \MP LCDAGIWE RQUFMID* RTG530 P HIVREDI DIRQ! RUDJJ U DMFRQUGH DNRQVRDICY SXUOKOQMR
D6DB! 3XUKDHDGS WGP HQV HHG WH263% $ JUHP HW Z W VGRP 7UHH, QMIDIRTO REQIV/ VB ( GAD7OLIHAM RG&R/ P LM ( 7) 6
&OBAMID: * & * %+ * 7 OG5,/ 8 QAHMHWP VR WHWEQORANRY * %+ WAHYHGOSSUR P DMD LQFDK OQG \KOW/R 6HINVE
3UHHUHGEVRAN FROYHWEBILQR \KOUWA/R \KH&RP S0 VFRP P ROWRAN DQG5,/ WHFHYHGIBSUR LP DAD LQFDK

)
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2Q1RMHPHELU \KH&RP SOQ WEXUKDVHG \WH VKDW/R 6HIH& 3UHHIHGEWAN IMMXHGR* %6+ | RUDJJUH DMARQIGHDIRQR
R ZKIFKZ DVSDGRQWHFBRQ @M Z W \WHUHP DQQ) SO CEBILQHIXDO LQMSHA UHH LOXNI HOVRQWKH I LIKWWHRQG
DOGWULG D YHIOUH/R WHFBMQ) GOM 6HHLI RM | RUDSAWRIDAQ RP DINRQ

7KH&RP SIQ GHMP LOHSWHSUAHQADOHR WHGHHWGFROIGHDIROR  OG DV HHP BHU YXMQ) \KHI RBZ LQJ
DAKP SIRQ/
' HHP EHU

) RZ DG GRQ) JRBSUFH GZ 2 SHURXGH

) RZ DG GRNGQ) JRBSUFH KUK 2 SHRXGH

) RZ DG GRQ) JRBSUWAH Z HIKAMGDHIDIH2  SHURXGH

" WFRXQNIDM

3HSNDOIURZ \K DM

7KHIRZ DG GRAQ) JRBSUFH/DN HAHP BHU ZHHH WSRDAGIURP WHOMWRHYIEGILO ; H FKOYHSUFH BX RIG DOG\KH
Z HIKWG DYHIDIHSUWFAHSHURXGRHZ DVGHIYHG | URP \KHUHIMYHSUAHQAYDOHVR \WHDQQXO0ED P HQAREQI DR/ 7 KHSHSHMXD0)URZ \K UDMD

" HHPEU Z DVGAMP LGHG EDHG XSRQWHLGFUDHIQREVHLYCEGH RZ DG GRNGQ) JRGSUFHAKURKIK 7 KLY REQI DIRQLY FIMI LHG DY
/ HHD DARHAVFRXQNDM \WHH WESRDAMG | RZ DG GRNQI JRT SUFH/ DG SH.SHMO0) URZ \K UDM DU\ QU LFDQMGREVHYCEGILCEXW $ QLGFUDH
IOVSRWRGSURHY |RZ DS GRNQ IR SUWFHY DG WH SHSHMIDI URZ \W UDMZ RXTS UKV DOLGRUDHIQ GH HIHGFRQUIGHDIRY Z KHID/DD
LGFUDHIQWWHAVFRXQNDMZ RXTS UHSFHWHI QUYDOH

SXUHNIGERY WP CP RXQNVSD CEBIZ HH DG UASHRAYHD DV HRHP BHU
' XUQY WH\ FOYHIGG' HR-PBHU DG WHERP SI) UHFRIQ] H\WHI RTBZ LQJ LOQUASHAWR GH HIMGFRQUGHDIRD

<HW/( QGG HRPEH

SROPMDOIRESD P HOV
SRWIPMIOIRESD PHOR  JRGRXGH/SOG

* DORQUAYDODNROWLP LADIRQR GH HIHGFROIGHDIRY
JRBSD P HV
BBBBBBBBBBBB

* DOVRQUAYDODIROWP LADIRQR GH HHGFRIGHIIRG  JRBSD P HOVUAKOVURP DG-RUDHIO\SRWRGSUFHY DG-FUDHIQWHIRZ DG
GRNQ) SUFHR JRT DGHFU-DHLQWHSHSHMI URZ \W UDA DQG COLGRU-DHLOWH GVRXQADMXVHGWR FRP SXMWHSUAHINTOHR \WHDQMO
SD P HQAREQI DR/

& ROYHUE®IL RMW/
2Q) HLUOW WHERP ST IMKHGOG\RG |QDIIWI DMSUGHSDOIP RXQAR &RMHWEBIGHIRUL RM/GH \WH
s 1RM  SXUXIQMRDOLG-OMHEMS) HEDOY EHEHHOWHERP ST DQG8 6 %ON7XWARRP SIQ 1 DARDCS WRADIRY DY

VIAH RUMAKEFHARULQLOQAAMKHE 70MMH  LODSUYDMR [ HIQ) \R TXOM HGLQAMIRIOEA HYSXUOKOQMRS XGB! $ XQEHMWHGEHXUMEY
$ PR DVIPHIEG 35XB1 $

20Q-XH \WH&RP S IMMHGDOG\RG LQDIJWH DM SUCASDOCP RXQAR &RMHWEBI6HIRUL RiVGH \KH
3 1RMV  SXUXOQMR DRLQG-MUHEDMS- XCH BERE HHQWH&RP SDQ DIGWH7 UKMAH LODSUYDMR | HIQ) VR TXDI LHSLQXNRDD
BEX\ HYSXOXDQMRS XBT $

20Q-XH \WH&RP S IMKHGDOG\RG LQDIJWI DM SUCASDOCP RXQAR &RQMHWEBI6HIRUL RVGH \KH
3-XH 1 RM  SXYXCOAR DQLQG-QMHE@MS- XCH BEHE HQWH&RP SDQ DIGWH7 UKWAH LOQDSUYDMR | HIQ) VR TXDI LHS
LOXMNANRDOEX HYSXXDQARSE XD $ 2 QS XIXWV WWH&RP S IMKXHG DG \RG LQDJJ B DM SUCHSDOCP RXQAR
&RMHWEBIGH)IRUL RM/GH DAD SUFHHTXBOR R \WHSUCASDOP RQAWHIR SOVIQMHWEHP HEWR KDYH CFRKHGMQAH- XCH

Z KIFK FRQXYAM DI XIHUMXDRHR - O0G1RP DMQIBIVHIHYZ W \WH&RP SDQ V- XH 1RA WH3$ XIXW 1 RMV DG\WIHKHJ

Z \K\KH-XCH 1 RMV \KH? 1 RW
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,QFRIHANRDZ IWWHIWKOGFHR WH 1 RV WHERP SIQ WEXUADHS [QDIJBIDMSUCASDIP RXQR \WH 1 RM/$VD
UAXKOR KV UBXUKDH WHERP SIQ UFRIQ] HDEWRQH WIXMKP HIWR CBSUR LP DAMD GUQ WH\ HUHGG' HH-P B 7KH
WPDQEHR \WH 1 RAMP DMBGRO-XCH DOGZ HHVHABGIRU LQFDK DG \KOW/R FRP P RQWRFAN D/WH
FROMMRQRSNRQZ DVIQWHP RH

$ WUOWHUBXUKDHDQGP DMIWR WH 1 RAWOGWHIMAOHR WH 1 RM DGVWIHKHUZ AWWH 1 RAY \KHE &RQYHWED!
1RW WH&RP SDQ KOG |QDIJWI DMSUGASIIP RXQAR & RQHWED! 1 RAVRANMBEQ)

. H WP VR WHERQHWEB! 1 RM/DHDYI RTBZ V

1RMW 1RM/
3UGASOCRAMIDAQ)

0 DXUMY @M XQBWHIMHFRQMWG USXUKDHGRUIBGEHP HG $ XIXWW -XCH

, QMINDM

SRQMMRQSUFH

&ROMMRQUDM

5 H3P SINRQSUFH

i QMAWDM 3D CEGMP IDQQOD IQDUHIYRY) HEXY DS XIXW R HFK\HUIRMH 1 RM/DGRY-XH DG

" HHPEU R HAK\HURMH — 1RW

T &ROMHMROSUFH &ROHWEBI DADQLQMDOFRHMRQUDMIQR\KD/R WHERP SIQ VAR P ROWRAN SHJ SUCHSDOIP RXQMR
QR HNXAYDBQAR DOLQUWDOFRHMRQSUFHVAWR W LOWH\SEGICERYH - \XEMPVR DXV HOV

T &ROMHMRY +RTHYP D FRYMHWIWHURSIRODAID) WP HSURMRWHFRHR BXMGHVROWHEXMHVA [P P HADMY SUHHAQ
0D D50 DK IRMH  1RAWOG 1 RM UASHRYHD ROD XQGHMHIRTIRZ LQ) AP WERHY L UL \KHOW
WBRWAG\DBISUFHR \WH&RP SDQ IVFRP P RQWRANIRUDABDXY  WDAQ) D VEXUQ) DSHIRGR  FROHPAVHWIAQ) @ VHIEQ RQ
WHOWMDEQ @ R WHLP P HIDAD SUHFHAQ) FOBEEUTXOMWLY JU-DMNDQRUHTNXCOR R \WHFRQMMRQSUWFHI RAKH
UASHRMHERQYHWER! 1 RM/RQHIFK CSSIFEGIEAQ) @ LU GAUQ) WHILYHEMQAWAE SHIRGOWUIY \WOFRQHPXMHWIAQ) @)
SHIRG \WH? P HDXUP HYBHIRG  1QZ KIFK WHWDRQ) SUFHSHJ SUCGHSDOIP RXQAR \WHERQHMWEGI1 RiWI RUHDFK \WAQ) @D R
WHP HDAXUP HYBHIRGZ DVOWWDID R WHSIRGAENR \WHOWA-SRUMG\OBY SUFHR WHERP SO0 VARP P ROWRAN DG \WH
FROMHMRQUDMROHFK MK WIAQ) @) UL XSRODQRIFHR UHE-P SIRQGHIVHIGE, WHERP S LQIFFREDFHZ LW\KHWLP VR WH
LQEHMUHEXVRQD Z 1\ UASHRAR \WHE RHWEGB! 1 RIM/FOBG RUGHP HSFIXBG | RUBGE-P SIRQ RU LY XSRQWHRFEXUWHIFHR
\GHA LHGFRISRDMHYHQN 2 QRUDIAMUO D DGO DK IQUASHW WH  1RM/DGWH 1 RM/ UASHRIHD
XQMDKHFRHR BNV RWHVHFRGVAKHXGGWIAQ @ P P HADMY SUFHIQ) \WHP DU DM KRTHYP D FROMHYMHU
&RQOMHWEGIL RAVDAIQ WP H UDBBWR \WHIRUIRQ) ALXP BGFHY

$  &DK\HMBP HWR SUGASDCEP RXQAS SROFRMYRD WHERP SIQ Z L@BD FDK XS \R\KHDIJ U DMSUCASICTP RXQAR \WH
SRQMWEB! 1 RAMAR EHFRQHIMG $ VWWHBRNRD \WHERP S Z LAODBR \HINBLWARQYHMRQREQIDIRQLOH FHWVR \WHDIJWIDM
SUCASITP RXQAR \KH&RQMME®I 1 RIM/EHQ) FRMHWWGLOHWHFDK \KD/R IWFRP P ROWRAN RUDFRP ELQDINRQR FDK DG KDY
R IWFRP P RQURAN

t  SHIPSWRQSUFH 7KH&RP SIQ PO UGEHP IRUFDKDORUID SRWROR WHERQYHWEGI1 R/ DAMWRSIRD RORUDIWLE XIXWV

DOG-XH QSR WH  1RM/ODGWH 1 RM WASHRAYHD DIGRORUSURMRWH ¥ \FKHXGGWIEQ) A

LP P HADMD SUHAHIQ) \WHP DXUNY CDM L \RHOWA-ERIMG\DBISUFHR \WH&RP SO0 WARP P RQWRFNKDVEHQDABDAV R WH

FROMMRQSUFHI RAKHUASHRARYHE RHWEG! 1 RMAKHDLOH [ HAWVRUDABDAY  WIEQ) AD V I[FOGQ) \WHWDAQ @) LP P HADMD

SUFHAQ) WHAMRQZ KIFK \WH&RP S0 SIRYIGVQRIFHR! UHEP SIRQ GAUQI 0) FROAPAVHWIGQ @) SHIRGHAQ) RQ DG

(FOGAQ) WHWIEQ @) [P P HADMD SUFHAQ) WHAEMRQZ KIFK \WH&RP S SIRYIGHVQRIFHR! UHE-P SINRQ DADUBHE-P SIRQSUFH

HIXCOR R WHSUGRSDOIP RQMAR WHCRMAR EHUHEH-P H5 SOV DFRXHG DOG XCEAGLQMMIR. EXW] FOGQ) \WHUHEP SIRQEDM

1 RUQNGQ) I XQGLYSIRVIGHE | RAKHE RQMHYEDIL R/




7CEGIR &

$ / (POAGLOMIRUSLIKW + REHYR WHSEROYHME®I1 RM/KDHWHUI KR BTXUHWHERP SI). VR UHSXUAKDHI RUFDK DIRUDSRURD
R \WHUCGRM/DN R \WHUSUKFSOODP RQASOVDQ DFRXHG DG XCGEOGLOMMAVXSRQWHRFFXUHIHR FHMIQADCQIHR FRRO
WMDQLAMRQYRUGMXEDIRD AWROMRQRIFRP P ROWRAN GHIMMY HYHQN

t  &ROHMRQUDMIGRU-DHIQAHIBIORXWRP DY FLURP \WIGRHY , QRHIBQALIRXP WIFHY FRQMMRQVIQFRQGHANRQZ L\ D* P DNH Z KR®H
IXQEP HQEOFKOQH  DVGH LGHELOWHLQEHMUIA RUFRQHMRQVR & RHMEGI1 RM/FDIBG RUGHHP HEFDIBG | RUBE-P SURQP D
UAXOVQ DOLGRUDHWR WH FRQMMRQUDM SURVGHG\WDAKHFRQHMRQUDMZ LRV FHHG KO/ DG \KOUW/R \WH
&RP S VFRP P RQWRAN SHU SUASOIPRQR \WH  1RMWOGWH 1 R BASHRWHD \WHHIXLYDDOWR
\KOUWA/R \KH&RP S VFRP P ROVREN  \XEMIFVR DOV HOV

t GHQRIWD@GEHXUW 7KH  1RMWDXG 1 RM/UNHDOOQUIKWR SD P HQADQGOUHWHERP S VHIRUXQHRXUHG
REQIDARY/ EXWIHVVER BCOMGLQUIKWR S P HOAR \WH&RP SO IVREQI DARQ/AR P DNHAHMEQUHE-P SWRQSD P HQV Ll DG Z KHGMH
[QUASHAR IWBHIHS 1 RQ9IRIY &RYHWEBI3UHHIHG6\RAN 1 RM

7 KHLQEHQMUA FRQEIQPXVIRP [ WP VOQG FRYHIDQWV LFOGQ) \WDAXSRQFHWIQHYHVR GH DXOWRFRXULGY DOGFRQIMMGQ) HWHAH
7UMMHROKHUAS-AHKROHYR (RAMBW\KD  LQDIJUIDMSUCASIIIP RXQAR \WHUASHRAHVHIEVR & RQYHWEB!1 RAVRAMBEQ) P D)

GFOUHWHHNHSUCASDP RQAR DDA URASHRARYH & RQHWEG 1 RV BHUWHEXUKDVHG SOV DARXHG\SHADOQMMAMI D) W EH
LP P HADMY GHDQGSD CE®!

7KHIRTZ 1Q) \MEAISIRYLGV/DVXP P DY R WH&RQYHWE®RI 1 RMVDY HAHP BHU DG HHP R

" HHPEHJ ' HRPEHJ

1RMW/ 1RMW 7REO 1RMW 1RMW 7REO
BULQFLSDO DPRXQW
30XV 3UHPLXP 2 2 2 2

*URVV SURFHHGV

/HVV 8QDPRUWL]HG
LVVXDQFH FRVWYV

&DUU\LQJ DPRXQW
(HHFWLYH LQWHUHVW UDWH
BBBBBBBBBBBB

,FOGV/EP RWY DIRQR \WHLMWXDFHFRWDQG SUHP P

, QMBI SHOHRQWH&RQYHWE®B! L RM/GAUQ) WH\ HOWHIGS' HHP BHU 55 VA Y; G
UAS-AIYHD | QMINED CEGIR DG DWHHPEU sec) UASHRAHD VIGFOGHSLQDAFRXQNVSD! CEGI DG RAMHUICELONY
ROWH&RQRIDAMYODGFHEKHV
7KHI DUYDOHR \WH&RMHMEBIL R/ FOWILHGDY/ HYHD LQWHIDUYDOHKIHDFK  Z DV sec DN HRHP BHU DG
UASHRRMHD 7KHL FROYHWEYDOHR WHERQYHMEGI1 RM/AG RV AHHG\MHSUGRLSDOCP RXQADY HHP BHU DG
6HIHV/S$ 3UHHILHG VRN
2Q$ SUO WH&RP SDQ ILBGD&HWIFDMR ' HUJ@DIRYR 6HIN/G 1 RY9RIY &RHWEBIZUH HIHG6\RANZ W WHBHAUAY R

6VBMR WHE\BIMR ' HIY DUHHNIEDKIQ) WHUIKW SUH HIKAHY SUYLBIHY TXOM FDARYY UAKIRNRDY DG QP MRV UHDNY \R\KHEHIH/S
SHHBGEWAN GHIQGEHBZ  7KHEHINS 3UH HIMGEWRAN LVIQMGHGR SURVGH( 7) 6 &DBABCY W HRGRP LF UJKWHTXYDBQAR WH&RP SIQ
FRP P RQWRFN RQCQDY FROMWNGEDAY 7 KHEHIHVS 3UH HUHG6VRAN KDVQR YRIG) UKW DUHQRARDOQ HIEGI DG KDYHWH\LP HSURIM Z W
UIDG\R AYLGHIE/ GMMBMRY/OUGSD P HOVDAKHFRP P ROWEFN

$ VEAUBGLOWHEHWIFDMR ' RLIDIRY/ \KH&RP SDQ Z LOGRAMKH DQG( 7) 6 & CEMIOER-GRAKDYHWH U KVWIR BTXALHWHE. RP SO0

VRLMWKH DQ \KOUWVR FRP P RQWRAN XSRQFROMMRQR WHGEHIHS 3UH HUHGE\EAN Ll D/DURKOR \KFK FROMRY ( 7) 6 &DSMID \RIHKHUZ LW
FHABQ DMIBX\MRQ SOMKY Z RXTSEHH LADID RZ QP RIHWIR R \KH&RP SDQ VRANBOEQ) FRP P RQWRANLP P HADMD D\MUIIMQ) HIHAAR
KK FROHMRD




7[FOR &
, QFRQGHANRDZ LW \WHFRP SBINRQR WH( 7) 6 $ FIXMUWRQ WHERP SDQ IMKHG \KOWW/R 6HINVS 1 RQ9RMY &RHWEBI3UH HIBG

GVEAN \WHE 6HINVS 3UHHWHGE\RAN  Z KLFK DUHFRQYHMWEGILQR DQDIJWHIDMR \KOWW/R FRP P RQWRRN 7 KHIDUYDDHR \KY
FROIGHDIRQZ D/ EDHGROWHFBRMQ SUFHR WHERP SDQ VARP P RQURANRQS$ SUO R SHAKOH \WHWDEQ) @) SURJ
RWHFBRIQ) R \WHIFTXMURQ

7TKHIRTRZ IQJ LVD\WXP P DY R WH6HIH/$ 3UH HUHG6\RAN EDDIgFH
' HAHPEHU ' HAHPEH

\MXOFHR 6HIH/S 3UH HIHGERAN

| B, WXOGFHFRW
6HIH/S 3UHHUHG6\RAN: DU [QJ) YDOH
&DK AYIGHY/GFOHGSHAMDH TXOWO

7HP SRIDY HNXQW FIWA LFDNRQLY UHTXLUHG | RUUHEHHP CEBILOIKP HOVI RUZ KLFK UHEHP SMRQWLIJHY DHRANGHR WHIMKHIVFRQWRO( 7) 6
&CBAMICKDARHUWKWR BHEHHP DIDRHEHINY/S 3UH HUHG6VBAN \VGHAL LHG\R EHFRQHWE GAUQ) WHSHIRGR WP HVGHALLHGLOWH&HWLFDMR
" AL QDIRYIQWHHYHIAKDA D WHQ® BHUR \KDW/R \WH&RP S0 VARP P ROWRFN DAKRU HGE! IWFHWIFDMR LGFRISRIDIRQLYLQMN | LAHW
VRSHP MKHERP ST \R FROHVDOR \WHEHIHS 3UH HIMGE\RAN BTXAMMGE ( 7) 6 &DSABDREHFROMWMG RU E ( 7) 6 &DBAMIOGRVQRAXSRQ
FRP SBURQR DFKDQHR FROMROR \WH&RP SO0 UHFHYH\WWHVEP HEP RXQISHAKDHR 6HIHVS 3UH HUHGEVRAN DVIVZ RXGSKDYHUHFHYHG KOG HOFK
RAMBQEQ) \KDHR 6HIH/S 3UH HIHGEWWAN EHHQFROMIMGLOR FRP P ROWRFNLP P HADMD SURMNR\WHFKDQIHR FRQNRO+ RZ HYHU WHE&RP S

Z ORNHREQIDMEWRP DNHDQ. \KAK UHE-P SNRQSD) P HOMVR \WHH \WRAKFK SD P HOVZ RXCGSEHDEIK R DO FRYHDQWRUREQI DARQWH
&RP S0 RZHARDD R IWMVHRXUHG FUHEVRLYRULYRIMHZ DVHSUIRUENMGE\ CESIFCEDIQY

$Q XK UHEHP SWRQZ LAEH DD SUFH SHU3 UH HUHG 6 KDUHHNXDOWR WH GRMUYROP H Z HIKWGE DYHIHSUFHI RUDWKDHR FRP P RQWRANTRU

WH  WEQ @ SHIRGHYAQ ROWHEMR VKK DR SMGFRHMRQRIAKDIHR FRQURO DVIBSIFE®! P XUSIHGE BXFK UHE-P SIRQ
SD P HQAZ L@EHP DEHIQRHSD P HONROMMID  BMGHVA VIRKBZ LQ) WHOWD R \WH&RP SO VI LIWWIVFDODOMWNDAE-ILO/RQDAM
| ROBZ LQJ \WHEDM( 7) 6 &CBMICH HIRVHAKAK BHGE-P SWRQUIKWZ KHUHGHP SWRQYDOHR \WHEHINVS 3UH HUHG6\RRNZ DY DG DV
*HHPEHU sse UASHRRHD

7KHAOW 1QY OP RXQAR \WHEHIHYS 3UH HIHG6\RAN Z DV CRADEWWMG DVIVWZ. Dv CRABUREDEBA\KDAXFK WKDUHY Z RX@ BHFRP HUHGHHP CE®!
3D CEGIWR* RGYXARQ+ REQIV - HOH /1P WG 3* %+~

2Q1LRMPEU WHERP SDQ U-SXUKDHG WG HIHVE 3UH HIHG6VRRN Z KIFK Z DV FRQYHMEGILOR \KDWVR \WH&RP SDQ IV
FRP P RQWRAN |URP * %+ D\XEMGADY R : * & |RUDIJWIDMADK FROIGHDIROR CSUR LP DMD 8 QEHMHWP VR \WHWEQLRNRD \KH
&RP S0 SOG* %+ ROWHFRQ) GM Z MW WHUP DGE-UR \WHSXUAKDHSUFHSD CEGILQHNCOLQAMMM BHLOQWIED HIVRQWHI LAV

\HRQG DG \MULG OO YHYOUHYR \WHFBMQ) GDM 7 KHIP STHGSUFHSHAKDIHZ DV Z KHRFRQUGHIQ) \WHIQMBMYUHHI LGDGACQ) HBP HOAR \KH
WIQLRRY 7 KHLQMHWRUUW KWDI UHHP HOAKDAKHERP S DG+ %+ HOMUGLQRIQ0 D LQFRQGHANR)Z LK WHIMKOFHR \WHBHIN/&
3UHHUHGEVRAN Z KIFK SURMGHE* %+ Z [\K FHYBIQ UL KW DG REQ DIRQY Z W UASHRAR WH\KDUY LFOXQQ) U MADIRQUIKW Z DAMP LODMGLQ
WV \DQLRANRD

8QEUB 6 * $$3 \WHREQIDINRDZ DvUHR.GHE DAMWSUAHAYDOHXW LQ) DP DHADMR LOMBWROWHFBMQ) CDMR DOG\KH
FRUNSROAQ) QVARXQMWEHQ) TP RWY HGDVLQMW SHOHSXUXOQAR WHH | HAYHIQMIAWP HRRGR CFFRXQIQ) RYHWH@ HR WHREQIDIRQ
7 KHDJJ U DMPRQIGHDIRQSD CEGIZ D/ YDOHZ DV ROWHFBRQ) GOMDQGWHFDW L YDOHR \MLY REQI DIRQLYDVI RTBZ V

' HHHP EHJ

&XWHNV

/ R \MP

7RED

, QMW SHOHUFRIQ] H3GUKQ) WH\ HUHG-G' HAHP BHU ZDV  DEGWIGROGHED/DRRP SRHWR \REOQMBWN SHOH

UFRIQ] HERQWHB\BM HOVR 2 SHDMRY/
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[ HDW

7KH&RP SIQ KDVHQMBGLQR RSHIDMY GDHYI RUMWFRSR DMKHIGRXOWY R | LFHI CROMY | LQDGADOEBWWIP LDV DG HIXSP HA7 KH
&RP S KDVRILCDFHODH/

7 KHI RTBZ LQ) \EEGISURYLGH/ DEAMRIDO.Q RP DIRQUHI DEQ) \WH&RP ST VODH/
<HW/( Qa5
' HHPEH)

| HDHFRW
2 SHDMY BDHFRW
BKRYNMP GDHFRWY
7RECODHFRW
2 \WHIQ RP DIRQ
&DK SOGI RUIP RXQNLGFOG-GLOWHP HDXUP HUWR RSHDIMY QCEONAY/
RSHIDMY BDH/
5LIKWR XVHDXHVRBEIGHEIQH AKOQIHIRUGHE. RSHDMY GDHICELOMNY QD QD
: HIKWG DHDIHWP DQQ) GDHWMP 1O\ HIY? RSHDMY GDHY
: HIKWG DHDIHGVRXQADK  RSHIDMY GDH/

1 RHR \WH&RP SIQ WV GDH/LGRXGH YDULE®ISD, P HNV UAMGODYDOHI XOUIQA/RUDD . UAMENRQYRUFRYHCDQVUHIDACY \R\KH&RP SO0 1V
CHON\RSD. AYIGHB/RUGRXUDGAWNR IO L(DCAQ) REQIDIRYY

2 Q6HBNP BHU WHERP SI) HOMPGLOR DEXUWHIGHS JUHP HOARWLP LODMWHGDHI RUWSUGRSDCH HOAWHR ILEHDNV 30
$YHOH 1 HZ <RI 1 HZ <RINHIHRAYHLP P HADAMY , QFRQIGHDARY| RAHOER GV DI UHHP HOMR HOMIQRWKHE XUWHIG-LES JUHP HONIQG
CFFHDLDMWHH SUDIRQGDMR WHWLP R \KHODHIURP $ XIXW WHERP SO SOGDWLP LODNRQIHHR $ VDUAXKOWH

&RP S WFRIQ] HSDBRWRQWH\MP L(DIRQR DBDHR GUQ \WH\ HUHGG' HHPBEU Z KIFK Z D/LGFOMYHR WHZ WMR | R
WHUWIKWR XVHDMNVERNHU HAY DOG DU-GANRQLIQRSHIDNY GDHICEDNY 7 KV ERWLVIFOGGLOLP SOUP HONVIQWHERP SIQ V& RQRIEDM
GVBAP HQNR 2 SHDIRY/ 1 RM

$ CAMWRIDO WHERP SDQ WRIQ] HSOQLP SOLWP HOMRWR UAXAWY |URP WHGEHHRIQWROR DUWKWR XVHDWHAXSRQH MY W
/ RERQRIFHIQ) HAXDY DvZ HODY FRAWWVLCPXUHG R URKRUH\WWHR | LFHVEOAH R W R LODOFRQAWR)

7KH&RP S VDAY DOR LFOG-GH WMRQ DARP DI UHHZ DODG WP LADNRQ SIRYIMRYY 7 KRVHSURVMRQYZ HIHDOR CRAB-DWRIED
AFHIMOR EHQ H HAMHG DGZ HHWHH RIHCRAHRIQ] HSDVSOWR WHUIKWR XVHDWHADQG GDHACHOW

7KHIRTRZ 1Q) WWEBIGWFBRHY I XMUHP 1QP XP GDHSD P HQVDN HAHP BHJ Z W WASHRARWWHERP SOQ VRSHDIY GDHIHONY

DG\WHI A 2
7REOXMHP LGP XP BDHSD P HIV XQQVFRXQAMS
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7 KHI RTBZ Q) \BEBI UFRGALGVWHI XMWUHP LGP XP GDHSD P HON GMBRHGLERYH DN HAHP BHU RWHRSHDY GDHIEONY
UFRIQ] HELOWH&RP S V& RQRIEDMEYODFHEKHIV

$ P RQVUFRIQ] H3LOWH&RP SDQ IV&RQRIEDAMGYDDFHEKHV
/ FDHICEMA? \KRVWMP
/ HDHIEMAN XY \MP 2
6XEVRED

" U HHFHEHE HOXQAVFRXQAG DOG AVFRXQMGFDK | GZ V

7REOXMHP LGP XP BDHSD P HIV XQQVFRXQAMG

&ROMIHAR/

7KH&RP ) PD BHVKEMAAR UMEZ V LOSHANRQYDGLQHAMDIRQ/E, UHIXDRY DAKRIMA/DVZ HOD/GI DOSURFHHAQIVDIME) LQWH
REQ@Y FRAHR BAMGHW

&RXHR WH: MFRP7UH: 7, &XAH210[ ' OO/ WHDIH5( 73

Q HHPBEU  : 0$,: 7080/ : 78. DG: LMGRP7UH,UHDGG/ IPOMG 3: 7 ,UHDQE  Z HHVHYHGZ LW DZ UMR \XP P RQAR
DBSHOUEH RHWHERXWR 0 LI ,\ED |, Q- DAY . 78. ZDAHYHGZ LK DZ UMR \KP P RO/VR CSSHIUEH RHWHERAWR 8 GCH ,\ED
, QMR KOG LOG CFMRQAHN.Q) TP DIHVUAKANY |URP WHFRKUHR WH: WGRP7UH: 7, &XGH210 [ ' OO / HIDIHG(73 2 2,/ 7 1Q
0 DK 7 KHSURGAWZ DV/G-SHIGHNWRQWHUHFHSVR SD P HOWIURP D\Z 05 SURVGHAR\DIN\ SD) P HOWREI DARQAR WHIQYHARLY - XH\RDQ
H WP HOGYHYHP RYHLORO XU/ UHDAYHRWHRO XA FERMQ) SUFH WH\Z 05 FRMEAXQEHOLY) 2,/ Z DAMP LCDMGE, WH\Z 05 SURMGHU
Z KIFK UAXOMGLOWHFRP SXORY BEPSIROR 2,/  DOQCAFREIFHZ W WHSIRS-RMY

,Q) HEDQW WHERUWWR 8 GCHUXBGIQWH&RP SIQ VI DYRUS GRILQ) HEUDW ©0$,: 7080/ : 78. DG 7 ,BDGZHH
VHYHGZ LW DCRKHUZ UMR WP P RO/AR CSSHOUEH RIHWH&RXWR 0 LODE DEAMRDOQHIRWAHNG @P DIH/UAKANY |URP \KHFBRXUHR
2./

,Q0 DK © 0%, 006 78. ZHHHYHGZ W DZ UMR \KP P R/AR CSSHIUEH RIHWHERAWR 7 XUQDIG\ERZ UWR \KP P RQAR
CBSHIUEH RMWHERXWR 0 LODE DEAMWRIOQMWRYAHNG @P DIHY 7 KHHZ UWDOR Z HHVHYHE ROWHLQMP HAOW EURNHYI RAKH
UASHRYHRDIP DQN Z W WHFTIP CONVDEBILQ) MQAIGVHYHIOITEOVR : 0§, : 78. DIGWKK LQMP HAOW ERHY ,Q-XO WHERAW
RO LOQUGGIQIDRUR : 0$, OE: 78. LQUASHAR RHR WHHFDIPV

7REOGEP DJHARXIIKVA  DRLQYHXRLY UHDMG VR WHHFDLP VODUHOSSWH [P DMD Y4 DNV HHP B

$ GAIRID 1O-XO © 7, DG UFHYHS DOWHUI P FRXQHORQEFKDD R DEAWRICIQMIRYAHNG @P DIHVR XS\RIOSSUR LP DAD
Y, UAKAMY) |URP WHFRKHR 2,/ 7KHFOIP WVIQIWSUHIP LD \WIHVDQGDZ UMR \KP P RVKDYQRAEHD\HYHS

7KH&RP SO LVAXUWHQ® DARAQ) WHHFTIP VZ W WH \MEDOFRXQHD 7 KH&RP SIQ. H SHAVKDARAAY UL D) DUMQY [URP \KHHF@P V
Z IQEHFRYHIGXQAHUWIQXIDGFHSRIFAHY WD GHOANED! $ QIFFXOCKDY QRABHHQP DEHZ W UASHRAR WHHP DAMY DNV HHP BHJ
58]

9 DUDE®, QMHIN QMAKY

9, ( VOHHIM/Z WMD) R \KHIRIBZ Q) FKOLTAMIMIY L \RHHMY GRAVQRADYHHRXIK HIXW R | LCDGFHIW RN Z WNRXWDGAMRID
I LCDGADDKSSRWY L \WHHTXWY KREHY DVDJIURXS @FNWHFKOIPMIMIA/R DFRQART |LCDGRDOIQMAWRU LLL \KHHMY LV MAKRMUHG Z W QRO
\KEWBOAYH YR WKW

&RORIDNRQR D9, ( VUG RAMHSOW GHP HS\R EHWHSWP DY EHCHLADY U 0Q 7KHSWP DY EHHLADY V\KHSDWY Z KRKDVERK
D WHSRZ HAR GUHWHCRMMA/R D9, ( \WDAP RWWLIQI LFDQ® LP SCAAKHHMWMYHRGRP LF SHIRWP DOFHOQG E DQREQDARQWRCEVRUE RRWHY/
R \WHHQMY RUD U KVHR UHFHYHEHCH LW URP \MHHQMY \RDAFRXQB SRMQADED EH\LI QU LFDQAR \WHHMY 7 KH&RP SIQ LV QRAKHSUP DY
EHHLADY R 0 HAMW/LQZ KLFK WKDYD YDULEBH QMDY IMERA/ CRAKDYHWMHSRZ HAR GLUHFWH DRI AKDAP RV QU LEDQ® LP SCRAKH
HOMYANTHRGRP LF SHIRP DOFH 6XFK SRZ HULY AR HEWURKIK \WHHOMTERDLG/R. GLHARYDOGWH&RP SDQ. GRHYQRMDYHFRQMRORYHWH
ERB/

)




7[FOR &
7 KHI RTBZ Q) \BEEGISUAHONVLQ RUP DIRQ CERVWHERP SDQ TV YDULEBHQMMMVIQ QR FRORIEDMEY , ( V

' HAHPEHU ' HAHPEHJ

&0 Q) $ P RQN $WHV 6HXUHEA
SUHHWGRRN 6HIHVS 6KDHY 2
SUHHWGWRRN  6HIHV/966KDWY 2
&ROMHUWEBICRM 2
6XERID 6HXUWHR 2
&0 Q) $ P RXQN $ WHV ) QDIW
&ROMUWEBICRM 2
6HIN/%  3UHHHIFHEKDWY 2
6XERDD ) DOV
&0 Q) $ P RXQA $ WHNV 2 \KHULQYHWF HQW 2
7RED 1 RM

0 IPXP H SRXHRBWY

5 HYHQXHVILRP & ROADRWZ [\ & X\WRP H/
7 KHI RGBZ Q) VEEGISUAHOMKHE RP SO0 VRECUYHOMY I URP FRQREFWVZ LW FXVRP HY

<HW/( QGG HRPEH

5 HYHHVI URP FRQALFVZ LW FYXVIRP HY/
$OMRY 1HV
2\

7RECRSHDMY BYHH

7KH&RP SIQ UHFRIQ] HYUYHDHYI URP FRQEIRNZ LW FXWRP HY/Z KHOWH SHURUP DOPHREQ DARQIVADIMLHG Z KLFK 1VZ KHOWHSURP MHG
VHLYLEHY CUHWADQM HUHGVR\KHPXWRP HU$ VHYLFHLY FRQUGHHG VR EHWQM HUHG Z KHQWHPXWRP HURBEIO/FRQURD Z KLFK LYV U-BUAHAMGE. \KH
WM HUR WKWZ 1V U DGR WHVHYLFH 7 WM HUR FRQARCKESSHYY HWWHURYHAMP HRUDADSRIQAQWP H @ KHRDSHUIRUP DOFHREQI DARQLY
DI LHG RYH AP H DQHQMY LV BITXUHGAR VHBRADMQIGIP HMRGR P HDXUQ) SURIUAN/I RUHDFK SHIRUP DOPHREQ) DNRQWDAG-SLANVAKRHHQMAAY
SHURLP DIFHLQWDQM HUIQ) FROARCR VHYLFHAR \KHPXRP HJ

EXEWDQMDID DIDXHERP SO VUAYHXHYI URP. ARQAEFWZ LW PXWRP HY DUHGHUYHG SUP DU 1URP LOYHMY HADGYMRY DIUHHP HQWZ LW
UHDMGSOMY 1RM  7KHHDGMRY |HYOHUFRIQ] HSRYHMP H DHHDHG! URP \WH&RP SO V( 73VDQG UHFDBX@MSEDHGROD
SHAQIHR WH( 73VIDHDIHAI® GUADKHN 7 KHHLY QR W QI LFDQANGI P HONQFDBXDMWY) [P RXQNGHZ KIFK DUHLQYRFHGP RQKO LQDWHLY
DOGOHGRAXEVAAR D) SRMUDOBYHYOO 3URIUANLYP HDAKUHGXMQ) WHSUTRIAICH SHAHAWXQEHWHRABXP HARG XA LQWHUFRIQURY
R UYHOHLQWHEP RXQVRUZ KIFK WHERP SDQ. KDVDUIKWRILQYRIFH

7 KHH DHQR FROMPADAHV RUCCELOMAKRDAUIMALO FRQGHRANRD Z LW WHUHFRIQURQR DGYMRY 1HHUAYHXH , QDEAWRY \WHHDHGR FRW
LPXUHG\R RAIIQRUI XOLEKHFRQAMFVZ [\ FXWEP HY DOR Z KLFK DHLQMT HOADGMRY DIUHHP HIWZ 1\ UHIAMG SO

2 \MHULGFRP HIGFOGH BYHMNHERP SO HOLQVI URP \Z 08 SURVGHY DARADMG Z LW FHWIQR WHERP SO0 1V( XURSHDQ@MMG( 73V \KH
@MHR Z KIFK DUHHWHUEDHGRODSHAQIHR WH( 7 3VIDHDIHAI0 QGUDKHNVRUIBZ VDARADMGZ W FHIBQSURGAW 7 KHHLVGR
\LJ QU LFOQAMGI P HQAQFDBX@IY [P RXQNGXH Z KLIFK DHIQYRFHGP ROKD RUTXOW® LQ DY DG DHRAKEMAMR DD SRMQIOBYHYIOO
SURIUAN/LYP HDXUHG XM \WHSUDPNFDCH, SHAHIKQEHMH RABXP HKRG XY LOWHUHFRIQUROR UAYHXHLQWHDP RXQIWVRUZ KLEK \KH
&RP S KDVDUJKWR IQRFH
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* HRIWDSKIF' IMUEXWRQR 5 HHXH

7 KHI RGBZ Q) \BEBISUAHOMKHE.RP SO0 VVREOUHYHHYIHRIWSKLFDD DYGHMP IGHEE! Z KHHWHUASHRMYHP DI HP HQVRP SOQHY
WMCH

<HW/( QGH5' HHP EHU

5 HHQHVI URP FRQUIFNVZ W PXKRP HY
8 QAMG6\BMY
-HIA
, HDOG

7RICRSHDIY

5 HIWS 3 DUN 7 WDQDRARYY
, QAR HVS GARY $JUHP HOV

7 KH&RP SDQ TV UHYHHY DUHGHUYHG SUP UKD [URP LYY HOADGYDRY DIUHHP HQNVZ WK UHDMAG SO 8 QGHMHHDIUHP HOW WH

&RP SO KDVAFHQHG\R UHDAG SOME/RHXHR FHMEQR IWRZ QUGG H/IRMHS 6 © MGRP7WH(7) V: LGP 7TUH' LIMID) XQB/D0G

. MERP7TUHB &,76 ( 7) V 7KHUHBYDQAEROGR WAMVRUERDGR GUHARY (FOAQ) FHWQR I IFHYR WHERP SI). R HIFK R \WWHUHDAG
SDUVLYSUP DU® UASROLEGH RIRVHIHHQ) \WHP DDIHP HGGDH CLWYR \WHHIMAY| ROWHEHH VR \WHUUASHRYHWEN-KREHY DG KDH
FROMPAGZ LK \RH&RP SDQ \R SURYLGHI RUHHIDCP DI HP HOAIGG D LQMDARQVHYLFHY 7 KH&RP SO0 LVDBR UAERQUEGH RUFHMIQH SHOHY
R \WHUHIDAG SDUAY [FOGQ) WHFRIR WDQMHUDIHR POMRG. | XQG 0P LOWDARQDQG DFFRXQIY) (I DO DXAWDGG RIMHUGRD GMMEXIRD
\HYIFHY H FOGAQ) H WEREQY H SHOAY \B H/DOGFHYBQRKHUH SHOHY Z KIFK DHLGFOGHGLOQI XQGP DI HP HOADQG OGP LQMADMRQLOWH
&RORIDM6\IAP HOVR 2 SHIMRYY , QH AKOQIH WHERP ST WRHYHYI HVEDHGRODSHFHQEIHR \WH( 73VIDQG\WH' LILMID) XQBAIDYHIIH
@O DAV $ P DUV R \WHLQE-SHIGHWP HP EHYR WHUASHRWHERIGR WAMM/RUERIGR  GUHRARY DUHUNXUHG\R QWD DG OQOm
CNALAKHI LUK R\ HOLY CSSURYHWHDGYMRY DIUHP HOWVR WHS 6 © VGRP 7UHH( 7) VOGWH'  LIWBD) XQB/DOGWHHDIUWHP HOVP D EH

WP LDMGE. \KFK ERDGR WKWMY/RUERIGR AUHRRLY XSRQGRIFH

7 KHI RTBZ LY VEEBIVKP P D) HY CFFRXQIVUHFH.YCE® | URP UHIMG SO Z KIFK DUHLGFOGHG D/DFRP SRHVWR CFFRXQVUHFHYCEBILQWH
&RORIDMYDDGFHEKHV

' HRPEHJ
SHHYEBIWRP : 77
5 HHYCE®IURP 0 DO HU, WXHY
SHHYEMIWRP : 0%, DG: 7,&$9
7RED

7 KHDTBZ DFHI RUFUHEWRHY RQCFFRXQNV UHFHYCEGH| URP UMD SOV LV LQUI QU LFDQAZ KHQCBSOLQ) KIWRUFDOBRW UDAM/ DOWMAMG| RU
PXUHQFRQEMRQY DOG\VKSSRUNEGH | RIHFDAV \R\WHIDP RXQVRAMBIEQ) LOWHIEGICERYH $ P RQVRAMBEQ) DUHOTLQRAHGIQOUWHLY DHOW
WD @ VDIHG DG DHFRBAMG\KRY® DNAMMHCSSIFCEGI B ERWY) SHIRG

7 KHI RTBZ LQ) \BEGIVKP P D) H/UHYHKHVI URP. DEYIMRY VHYLFHY SURYLGHG VR UHIDAG SO
<HW/( Q3G' HHPEHJ

$ GMWRY \HVAH/SIRMIGGWR: 77
$ GMRY VHYIR/SIRMGGWO0 bR HJ, WXHY

$GMRY VINFHVSIRVIGGW: 0 $, DG
1 7,8%9

7RED
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3XUXOQAR DAFHHDI P HQVHEZHHD: MGRP7UH ,GF 2: 7, DQG: 0/ VRSURMGHLQAFRHVIRUDQ® BHUR WH\KE IXQB/R : 7,&$9

© 7, HOHEUYHOGHDP RXQIQ) \RY4 Y DGY4 IRUNH\ HOWHQEG' HRHP BHU DG

UASHAYHD Z KLFK KDVEHHQHIP LDAMGLOFRQRICDIRY 1 RRKMHIBYHHZ DVHAGHGE: @ 7, IRP SIRIAQ) LQBAHYI RUXVHLOWH( XURSHIDS QRQ
GUQ RU

, QI HOVIQ:  VGRP 7UHH3 LRGPV

7KH&RP SIQ DOR KDVLQMHWY HONIQRHINQ:  VGRP 7UHSIRGAWR CBSUR LP DAD DG DV HHP B DG
WASHRAYHD 7 KIVIGFOGHY DG WASHRAYHD R LQYHIF HOVIQRHYIIQFRQRIEDAG DI LADMG' LMD XQB/DGMGE 7' LJIMID
0 DEDIHP HOAUH HUHG\R KHIHQDY2 RKHUDWHM\HHG FCBAMED 1 HAXQUHDT HG DQG WO HGJO.QV DGR/ IHDMS\R WA : VGRP 7 HSUIRGENV
GUQ) \WH\ HWHEG' HH-P BHU DG ZHH DG UASHRAYHD Z KIFK DUHUHFRIG-GLORKHUGRKHY GHARD
WHERQRIEDAGE\IAP HQVR 2 SHDNRY/
" HHUHGERQMGHDIRY * RG3D P HON+ 7THP LODIRD

2Q0 D WHERP SI) \MP LCDAGIWFRQMPXMOOIRT S P HQVREQIDIRQWR ( 7) 6 &CBAMIDZ KIFK LGFOGHG\RHSD, P HR

VR DQHQIMY FRQARTBGE! * 7 DWRANKREHUR WHERP SO) 6HH1 RM | RUDGAWRIOQ RP DIRQ

6\WFN YDVHE$ Z DBV

2Q-X0 WHERP SIQ VUIRANKROHYCSSIRMGWH . ( TXW 3MQXQEHUZ KIFK\WH&RP ST P D IMAKHXS \R \KOW/R
FRP P RQWRAN BWRH\KDUHI RURYHY \KDHIWDAGXQGMH (X 3@QMGAHO DFK DOGLGFOMYHR VKDY DYDLOEGIXQEHAH
( TXW 3@QD/R 0 DK LQWHIRP R WHFAN RONRQ/DOGRM-UMRAN EDHG LY DB/

7TKH&RP S JUBQVHIXAW ¥ DB/WRHP SR HHYDQGAUHRRLY Z KIFK LFOGHUANIRMG RN Y. DB/ 3563V UHXRMG WRFN XQW
3568V  SHIRWP DOFH EDHGUHINRRMG RN XQW 33568 V' DG WRAN ROMRY &HINIQLY DB/ GARIEHGEHBZ  DUH\EWMRAR CHFHBLDARQXQEH
FHIROFRQGWRY/

BVRFN ROWRY/ * HOHIDED IWXHGI RAMP VR WO\ FOWOGGP D YHMAMUDABDXRH\ HOUR \HYLFH DG KDYHDQH HIAVHSUFHHTXOOR
WHERP SO0V WRAN SUFHRQWHJIUDQAEDM 7 KH&RP SIQ HANP DAMV\KHI QLUYDOHR WHAN ROWRYY Z KHDJUIDAG
XUQ) WHYDFN 6FKRBVRIMRQSUAQ) P RGD

56$V568V $Z DB/ OUH YOOHG EDHGRQWH&RP SR W WRFN SUFHRQJIUDQAEDMOQGJHHDED YHWWDEED RQDQOUOCEDL RYHJ
WUH\ HOLY
3568V 7KAHDZ DB/FO L YHWAKUHH\ HOLWYIURP \KHJ UDQAEDMDQGFRQBEQDP DNAVRQAURQZ KHIE \WHQ®P BHUR 3568V

XGNP DM YR LVWHG\WRKRZ \WH&RP SDQ IVVREDKDUHKRGHJUHMO 2 765" FRP SOW\RDSHHUIUWRXS R RKHJ
SXEFO WDGHE DN DIHY RHMHWUH\ HIUSHIRG $ 0 RQM& DR P XONRQLY XVHGWR YOOHWHHLY DB/

7KHQ®P BHUR 3568 VYR WDQJH/IURP R R \WH\ILIHAXP BHUR 3568 VIWQMS DVIRTBRZ V
I, WHUHDAYH765 LVEHBZ WH ™ SHIFHQIMD WHD R \WHVBJIHADKP B-UR 3568 VIWDQMGZ LOYHWY
t ] WHUHDAYH765 LVDAKRH ¥ SHI-HQMD! WHD R \WH\LIHAXP BHUR 3568 VIWDQMGZ LAOYHWV

$ 1 \WHUHDAYH765 LVIERYHWH % SHIFHQID! WHDQQHDUVADIRY LV CBSTHG VKA \WDAKHSHRHOAR \WHVELIHWY
QP B-UR 3568 VYHA LV DWH " SHA-QMPIDQGASSHGDN  ROKHVBJHAD® BHUR 35 68 VUM
| RUSHURP DFHDARH % SHIFHQIMB! OOG

1 WHERP SQ V765 LVQHIDYH WH\BLIHARP BHUR 3568 VYR LVASSHEDNV WIDGHWR \WHUHDAYH
765 SHIRHQM
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' XUQ) WH\ HOWHIGG' HR-P B s8] VREDWRAN EDHGFRP SHODIRQH SHRHZ DY DG
UASHAYHD DOGWHUHDWGY EHH IWIHFRIQ) HEROWH& RORIEDME6\BAP HQVR 2 SHIDIRQ/Z D/ DG UASHAHD
7KHOAMDOL] BHH IWAHDT] HG I RARH\Y GHEXANRQYI ROVKDUH EDHGFRP SHODIRQZ DY/ DG GUQ \WH\ Y HEHG
" HHPEU DG UASHRARYHD
$ \XPPON R XQUMRIQ] HSWRAN EDHEFRP SHODIRQH SHOHOQEDHDIHUP DQQ) YA SHIRGLYDVIRTBZ V
' HHPEH)
© HIKWG $ YHDIH
8QHRIQ HS 5H DQQ
B6WHN YDVHG 9HMQI 3HIRG
&FP SHODARQ <t/
( PSR HVDGAHRRY
BVEAN2 SR/
7 KHHZ D/QR ROWRQCARW GAUQ) WH\ HWHGG' HAHP BHU DG DOG\WHHZ HHQRROWRQY/RAMBOAQ D/R ' HHP BHU
DG 7 KHVREOQNQIF YDOHR ROWRQ/H HIVHGGAUQ) WH HIUHGHS' HAHP BHU ZDV  &DKUFHYHGIRP ROINRQH HFMVY
GUQ \WH\ HUHGG' HHP B zZDov
56$V 568 VDQG3568 V
7 KHDJJW DMI DUYDOHR 56$ V 568 VDQG35 68 VIWDYHAME GAUQ) WH\ HOWHIGHS' HHP BHU DG ZD/
DG UASHRARYHD $ \XP POV R DRI LVDVIRTBZ V
56% 568 3568
: HIKWG : HIKWG : HIKWG
$YHDIH $YHDIH $YHDIH
BKDUH/ ) DU9DOH BKDUH/ ) DU9DOH BKDUH/ ) DU DOH
8QYHVWHG %DODQFH DW -DQXDU\
*UDQWHG
9HVWH G 2 2
JRUIHLWHG
8QYHVWHG %DODQFH DW 'HFHPEHU
*UDQWHG
9HVWHG
JRUIHLWHG 2 2
8QYHVWHG %DODQFH DW 'HFHPEHU
*UDQWHG
9HVWH G
JRUIHLWHG 2 2
6WRFN GLYLGHQGYV DFFUXHG 2 2

8QYHVWHG %DODQFH DW "HFHPEHU
BBBBBBBBBBBB

5 FSUAHQV\KH\ILI HAQXP BHUR 35 68 VIUDQMS QG RAMBACQ) 7 KHQP EHUR 3568 VIKDAXGW DMD YHWIDQJHY | URP R R MYV
P RXQV XUQ WH\ HWHG-G' HRP B DG DG WSAWHD R WHBLIRAXP BHUR 3568 VIUDQMS
XA DMD YHAMG LGFOMYHR DFRHG WRRN AYLGHGY
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$ 0 RQM&DMRVP XOURQZ D/XVHE\R YOOHWHHLIZ DB/ XMQ) \WHI RTRZ LQ) DAXP SRV RAH&RP STQ DGWHSHHUWRKS L BHILQRQ)
@ DHDIHWEANSUFHY 1L YOODMRQEMWEANSUFHY 1L FRUHDNRFRH | LAHQWVEDHE XSRQWH SUFH EDBXVHG VR FOBXDAMWHKIRUFDD

YROMMY OQG LY \WHIRIBZ Q) DEAMRIDIDAKP SINRY/

* WDQMGLQ * IDQMGLQ * DM LOQ
+ MRUFDOWRAN SUFH YRDMWY GZ
+ MRUFDOWRAN SUFHYRDWMWY KLIK
+ MRUFDOWRAN SUFH YRDWWY DYHDIH
5 LWN 1 BHLQMNIDM
([ SPMGAYIGHE\ HB
,FOGV GHHUHE5 68 VIKDMDYH YHAMS
BVRRNKRTHUS LIKW3 @Q
2Q0 DK WHYROGR ' LWARYR WH&RP SIQ  DERSWMG DWRANKREE-UULI KWSTD DAHVRIN LOWHBVRANKREHUS LIKW
$ JUHP HQAGDAMGO DK EHEHWHERP SO0 DUG&RQMHAECB\WRAN7WDMH)  7UAMERP ST DV5 LIKWS JHOADVEP HG-GE
$PHIPHONLR \WHMR GDAGO D S$PHEPHQM R ~ DGR $PHPHMWR \WHHR GDAM0 D ISPHIPHMLR
DVLP HIGG \WH? 6\BANKRTHUS LIKWS JUHP HQV $WHERP S $ QOO HHMY R 6\RANKRTEHY KHIBRQ- XQH WHERP SIQ IV

VRANKRTHY DN LHG WHDGRSWROE. WHYRDGR ' WHARLY/R \WHE\WWANKRTHUS LIKWS JUHP HQWV

SXUXOQARWHMP VR WHE\RANKRTHS LIKWS JUH-P HOMKHYROGR ' (UWHARY GFOBGDAYIGHGAVEXMROR L RH5 LIKWD/GHIGHS
EHBZ | RUHFK RANBQEQ) \KIUHR FRP P RQWRAN SOUYDOH SHMKOH R \WH&RP SIQ) WARP P RQWRRNDQG LU 5 LIKWI RUHIFK
RANMBEQ) KOHR WHERP SQ V6HIHYS 1 RQ9RIY & RMHMEBI3UH HIFGEWAN 6HIEVS 3UHHWGEWAN  \WRWRAKRTHYR WFRGDVR
WHFRHR BXMCHVRQ0 DK WH35HREG' DM, QDEAWRY RCH5 LIKVW LODXARP DIFCE DMK R HIFK \KDHR FRP P RQWHAN DQG

5 LIKWZ L@DARP DNFDED DK \R HIFK DR 6HINVS 3UH HWHGE\RAN LQHIFK FDH MWKHGERE HOWHS HRG' DMOQG\WHHLMHUR WH
" IMMEXMRY' DM DVGHIQHGEHBZ  DOG\WHH SWDIRQEMR \WHS LIKW ( DFK 35 LIKW HIM@WWH U MM G KRTHAKHIR R SXUKDHI URP \KH
&RP S DXQWARQIMIY R RHWOWRADQBKR D\KOH D38 QW R 6HIN/Y%- XQRUSDMASDNY &XP XDMYH3IUH HUHGE\RAN SDUYDDH
SHAKOH R WHERP SDQ \WH? 6HUNV/% 3UH HIHG6\RAN  DADFDK H HIVHSUFHR SHUS QUARHS ([ HIAVH3URH  \XEMPVAR DOWKR HQW
XQE-URHIEQ FRIBWROASHAL LHGLOWHE\RANKRTHS LIKWS JUH-P HONDQG\XP P O] HGEHBZ

, QUDED WHS LIKWIOLHGRAY HIRMOE®! DQG DUH DMIFKHG\R DOGWDGHZ LW DEDKDVR FRP P RQWRAN DQG6HIVS 3UH HIHGE\RAN RAMBQEQ)
D/R  DOGLWKHG\KEVHTXHOAR \WH5 HRG' DM 7 KHS LIKWZ LGMW-EDDMI URP \WHFRP P ROWRFN DOG6HUEYS 3UH HUHG6WWAN DU Z L@EHRP H
H HAMEGIXSRQWHHMHR L \KHFRHR EXMGHWRWHWIN FOBREUAD | RIBZ 1Q) WHI LIWEXETE DUIRXGAHP HOAKDADSHIRQRUJWRXS R
D LODAGRUDMRADMG SHIRQ/ DQ3$ FTXLQ) 3HIRY  KDVOFTXUHG EHH IADORZ GHIKIS R R LQWHFDHR DSHIRQRUIURXS Z KIFK
VRIHKHUZ LW DO LEDM/ DG DWRADM/R VKK SRQRUWURXS [VWHEHH LADORZ GHUR \KDWWR FRP P ROVIBAN R WHERP SDQ UHBUAHOMY)
GWWID R WHWKIBVR FRP P ROWRANR \WHERP S0 \WHORAMEQAQ) DOGZ KIFK LV HQINBG\WR | LGB! DOG1 LBV DWIARP HONRQGFKHXG®!  *
SAXOQMREX®! G E REX®I G F R WH* HHHICE XBVDQG5 HIXMINRQYXQEHMH( [ FKDQIHS PADVLQH | HAADAKHWP HR \KHI LINEXEQE
DQERXGHP HAR \WHGFOWDMRQR \WH5 LIKWAYIGHIGZ LW UASHRARWWH\KDUA/R FRP P RQWHRAN EHCHIADD RZ GHGE WK SHIRQRUIURKS RU
P RIHR WHRAMBOEQ KDHVR FRP P RQWEAN RKHAMDOD/DUAXKOR WEXUARDA/R WRANE WHERP SO0 RUFHMIIQLDGYHWONRMRQY/E D
WRANKREH WHEDMR \XFK DORXGAHP HAEHQ) UH HIMGWR D/RHE 6\VRANS FTXMMRY' DM RU L WHFRHR BXMCHVROWHWRK EXMCHV A
ROVKK @M D/WHYRIGR ' IHRARYP D GHAMP LCH | RTRZ LQ) WHFRP P HFHP HR DWRGHUR | HURUH FKDQIHR | HARDWFRX G BAXKOXSRY
IWFRQXP P DMRQLODSHIRQRUIURXS BHRP LQJ DD$ FTXLIQY 3HIRD WHHIMHIR \XFK GDMVEHQ) KHHQUAHWG\RDAKH' IMUBMRY' DM $
SHYRQRUWWRXSZKREHHIADD RZGH5 RUPRHRU  RUP RIHLQWHFDHR SDAYHWRANKREHY R \WH&RP S VRAWEAQ) FRPP RQ
WRAN SURUVR\KHI LSWEXETE DQERXGAHP HYE, WHERP SDQ R \WHDERSWROR \WHEVERANKREHUS LIKWS JUHHP H/Z LRI HAHB\RANKRTH)
5 LIKWS JUHP HQNR &Y DAKH GRQRATFTXLUHEHH LAIDCRZ GHIKIS R D DEAMRIOKDMVR FRP P ROWRAN DADWP HZ KHQ\WH  \AMOEHH LALDD
RQ RPRHRJ  RUPRHIQWHFDHR SDMYHWRNRTHY R XK FRP P ROVIRAN \KEMPAR FHIBIOH AHBNRQYD/AHVR W LOWH
BVEIANKREHLS LIKWS JUHP HOW
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) RUSXLBRAVR WHB\RANKRTI-LS LIKWS JUH-P HOAVEHH LADORZ GHYKLS LV CH LGH\R LGFOCHRZ GHIKLS R \VHRXUMAARDATLHVKEMAAR D
GHUYDAYHWDQLRNRQ DG CFTXLUHG GHIYDIYHVHRXUMY 6Z D5V G-DBLY XCDWRADME Z W 00 FRQURAQMMRLQMIMR HYDEHWHSXERH/R \WH
BVRFNKRTEHLS LIKWS JUHP HOADHH FFBWMG | URP \IXFK LP SXWGEHH LADORZ GHIKLS 3XUXOQARS PHIBPHUM R BHH LADCRZ QHIKLS AGQRW
LGFOGHWHUIKVWR YRMSXUXOQAR DY DI UHHP HQADUDQIHP HARUXQEHWEEQY Z W UASHAAR YRIQ) ROWHSIRSRDOR CSSIRYHDQG DM WH
BVEFNKRTELS LIKWS JUHP HBUHOAG\R\WHERP SDQ VMBANKRTHYDARHERP S V. D0 HAMY R \RANKRTEHY 3XUXOQAMR
$PHEPHQM R  WHSDMHAR\KHE3$S $ JUHP HONHQRAGHHP HBVREHE $ FTXLUQ) 3HYRQY VRO B\ YIWHR  RUD/DUAXOWR  \WHSCUMEMTH
LOR\WHE3$S $ JUHP HOMAKHIMKXOFHR \WHBHUHYE& 3UH HIHGEWANVR* %+ DOGWHSHURUP DFHRUFRQAP P DMRQR D0 R \WHRKHMEQLRARY/
FROAP SDAMGE. \WH63$ $ JUHP HQAVEP R REHUFRQGMR)Y XQEHWHWLP VDQG FROBUWROAHNVRIMLOS P HIGP HOAL R

, QWHHYHOARDADBVRANS FTXMURY' DMRAFXY SURSHUSURYIMRQZ LAEHP DEH\RWDNMIFK KRGHUR D5 LIKWRKHAMDQDD$ FIXUWQ) 3HIRD
RUWDXRADM/RUDH LADAY Z KRHS LIKWAKDOEHRP HQX@DQG YRG Z LK \WUKDYHWH U KAR BFHYHXSRQH HRVH LO@HK R DQ® EHUR
\KOUWA/R 6HIH/963UH HIMGE\RAN \WDADP BHUR \KDWVR FRP P RQWRANR \WHERP S0 RU LOFHIBQALXP WEFHY LGFOGQY) 1 WHHOUA
LI | LFLHQAKDBVR FRP P RQWRANVR SHP IMHH HIAVHLQI X@R WHS LIKW 8 QWR 6HIH/%3UH HIHGEVRAN. REHMAPXUMEY FDK RUSURSHW
RUDQ FRP ECDARQR \WHIRHWRQ KDYLQ) DP DHAYDOHR \IRWP HAKH( [ HIAVH3UFHR WHS LIKWAKAK WKWEHQ) UH HUBHG\R D/ARH
3G XEVFUISINRQS LIKW , QWHHYHQAKRDADAIQ WP HI RTRZ 1) WHE\RFNS FIXAVMRY' DM L WHERP SIQ FRQRIEDM/Z W RUP HIH/Z W DG
QR D) RKHUSHIRY DQG\WH&RP ST LVCRAKHFRQMMQ) RAKYIYLQ) FRERDIRY L D) SHIRQFRQRIEDAZ MW WWHERP SIQ. RUP HIHY
Z W OQGLORWHERP SI) DOGWHERP SO0 MKRHFRQIOAQ) RAKIYMYLQ) FRERIDIRQR \KFK P HIHUDOG LOFRQGHRANRDZ IW\KFK P HIHJ DORU
SOWR \RH\KDW/R FRP P RQWRFN CUHRKDQIHGLQR RUH FAKCQIHG | ROWREN RURKHVHRXUMIVR 0 RKMHUSHYRQRUFDK RUDD . RKHUSURSHW RU

L RIPRHR WHERP SIQ VDAHVRUHIQQ) SRZ HUMRT P RMDIHGRURKHZ AWM HIHG HIFK KRTEHUR D5 LIKWRKHAKDQDQ

$ FTXLIQY 3HYRQRUMWDXRADM/RUDH LADAY Z KRHS LIKW\KDIEHRP HQX@DGG YRG  Z LEKHI \MUKDYHWHUI KR UHFHYH XSRQH HIFAH

FRP P RQWRANR \WHIFTXWUQ) FRP SDQ KDYLQ) DP DUNHAYDOHHDXCOR\E R\WP HARH( [ HIAVH3UWFHR \WHS LIKWAKAK UWKWEHQ) U HIMG\R DAKRH
30 HJHUS LKW 7KHKRTHJIR D5 LIKWZ LAFRQMMHR KDYHWHO HIHUS LIKWZ KHMHURUGRABAK KRTHIKDYH HIAVHG\KHE XEVFUSINRQS LIKW

5 LIKW\KDADHRUZ HIHEHH LIADD RZ GGE  DO$ FIXUQY 3HYRQP D XQEHUAHMIIQALURXP WEGFHASHAL LHG LOWWHBVRENKRTEHUS LIKWGS JUHP HQW
EHFRP HQ@DGYRG

7KH5 LIKWP D EHUGHP HGLQZ KRB EWRNQSDWDADSUFHR SHUS LIKWSD CEGILQFDK FRP P RQWHFN RURKHUFRQUGHDARD
GHP HGOSSURSUDME, WHYRIGR ' IWARY B WHYRDGR ' IWHRRYRID XQMOAHHMUR L \WHWP HDAZ KIFK 0 SHYRQEHRP /DD
$ FIXLQY 3HYRQRU L \WHH SILDARQEMR \WHEVRENKREHUS LIKWS JUHP HW, P P HADMY XSROWHIRMRQR \WHYROGR ' [UHRRYRGHIQ)
UH3-P SIRQR \KH5 LIKW \KH5 LIKWZ LOWMP LCDMDQGWHHIWWMAHRID WKWR \WHKRTHYR 5 LIKWZ L@EHWR UFH YHWWHUHE-P SMRQSUFH

7 KHE\RANKRTHS LIKWS JUH-P HOWP D EHOP HIG-GE WHYROGR ' LWHRARYIQIWVRBIGWUHNRQDAID WP HSURNRWHWP HDAZ KLFK DQ
SHYRQEHRP H/0D$ FIXLIQY 3HIRY $ IWLMAK WP HWHIRDGR * LWHRRLYP D \KEMAAMR FHVEIQ QP MINRO/AHVRIN LOWHERIINKRTE-US LIKW
$ JUHP HOACP HIG\WHBEWANKREHUS LIKWS JUHP HARQGD \R PXUHDQ TP BLIXW GH HAWRULGFRQIMMEP.  \RVKRIADRUGIWHRDD WP HSHIRG RU
VR P DNHFKOQ HAKDAER CRADGYHYHD O HRAAKHIQAUMWVR 5 LIKWKRTHY H FOAQ) WHIQMIWR 0Q$ FIXUQ) 3HYRQRUWDARADM/RU
DI LODM/

8 QD5 LIKWVH HIAVHG \WHKRTHUZ LOKDYHQR U KWDY/DUWERNREHUR WHERP SI) EH RIGWRHDYDQH MY WRANKREH) LFOXQQ)
WHUWKAR YRMRAR UFHYHAYIGHBY © KIBGIWHAMMEXNROR WHS LIKWZ [ECRAEH\VE CEGIVR WRANRTEHYRORWHERP SIQ. WRANKRTEHYP D
G-BHIEQ) XSROWHAURXP IR UFRIQ] H\E] CEGILGARP HLOWWHHYHAWKDAKHS LIKWEHRP HH HIRMEG RAVKDUW/R FRP P RQWRAN RKHU
HRXAUMA/R \WHERP SIQ RKHUFRQIGHDARQRUI RUFRP P ROWRAN R DQOFTXLQ) FRP ST

)
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7 KH5 LIKWOLHCGRA HAMEGIXQMOKH' IMMEXANRY' DMOQGZ LOH SWHDAKHFRHR BAMGHVRQ0 DK XQBWSUHRAD
UHHP HSRUH RKDQIHGE. WH&RP S0

7 KHE\RANKRTHS LIKWS JUHP HOABLRYLGAVWHKRTEHYR WHFRP P ROWRAN Z LW WHCELOW \R H HP SWIQR | HAMR CFTXUH RUHJIDIHLQ
DERKMHUBMGHWARP ELCDIRQWDQAIRQIQRVGQ) WHERP SDQ WDAVGHP HED24 XD\ Q) 2 11H) - DVCH IGHBLQWHERANKRTHS LIKW
$ JUHP HOAM URP \KHWMP VR \RHEVRNKREHUS LIKWS JUHP HAG 4 XOM\ LQJ 2 11HULY QWP P OV CQR I HUGHMP LGHSE DP DMUMW R WH
LQE-SHIEHWP HP EHYR \WHYRDG\R KDYH\SHAL LE FKOUIPMIMNAAKDADUH I HH.IDD LOMGHG\R SUHFOGHR | HYARDAHFRAIAYH CEMYHRUKLIK®
FRQIMY HOAS P R \KRVHFKOLTRAMIMIPY DUHWDAMEH L DIXQD [LGDGRHG DOADK \WIEHUR | HURUDQH FKDQIHR T HUR THIQ) VKDBR FRP P RQWERAN
R WHR [ HIRJ RUDFRP ECDMRQ\KHIR [RUDQ DQGOTR WHFRP P RQWRAN D06 LU DR | HAKDAYRKHZ DHIQWHERANQAMMVR \WHERP SDQ
WRANKREHY 7 KHEVRNKRTEUS LIKWS JUHHP HABURYLGHY DEAWR DCRKDUIR MMM GHAHADY | RUDQIFTXMMWROR | HAR EHGHP H3D3 4 X0m\ LY
211HJ LGFOAQ) L WHFRQUGHDIRQR | HHGLOQDSURSRHGWIQORNRQLMBFN R WHOFTXURU

3XUXOQMR WHERNKREHUS LIKWS JUHHP HOML WHERP SDQ WHRHYHVDA XOm\ LY 2 (1 HUDQGWHYRDGR! * LUHARYKDYGRABEHP HE\WH
RANMBOEQ) 5 LIKWRUH HP SIMG\KRK 4 XOM\ LQJ 2 [1HUIURP \WHWLP VR \KHB\RFNKRTHUS LIKWS JUHHP HWRUFDXBE D\GHADCP HAMY R
WRANKREHY WH26SHADD HAMY IRMHSXSRHR YRIQY RQZ KHKHAMRH HP SWKFK 4 XD\ LQY 2 11HUIURP \KH\MP VR WHB\RANKREHLS LIKW
$ JUHP HOQMQHIFK FDHE, WHHIGR WH  BXMGHVA SHIRGI RIBZ LQ) WHFRP P HIRHP HOAR \KFK 4 XD\ LY 2 11 HJ SIRNGHG\KAK RITHJ
UP DQ/D4 X\ LQY 2 11 HUGUK \KFK SHIRG WHKRTHYR R WHFRP P RQWRANP D UNXHWAKDAKHYROGFDTD6SHADDD HAMY R YRMRQ
DUAROMRQ DR LY WHH HP SINRQR \WH4 XD\ LQJ 2 11HUIURP \RHWLP VR \RHBVRANKREHUS LIKWS JUHP HW, | \KAK D6SHADOD HAMY LVGRV
KHBE WH  \WBMGHVE, |RTFZLQ) WHUFHSWR \XFK DUTXHIWURP \WRANKRGHYAR FOOD6SHADDD HAMY \KH4 XD\ LY 2 11 HUZ L@EH
GHP HEH HP SWURP WHWLP VR WHB\BNKRTHLS LIKWS JUHP HORRQWH W BXMCHV A, WHBTMU

( P SB HHY4H VB @V

7KH&RPSIQ KO/D N \DYIQIVSORFRYHIQ) DOHIEGIHP SR HVIQZ KIFK WHE&RP SIQ FOQP DNHAVFNRIY FRQUBXMRY | URP LW
SUR W 7 KHIP RQNLFOXG-GIQWHEEGIEHBZ DHUFRGB-GLOFRP SHODNRQH SHOHLQWHE RORIEDAGE\IAP HOVR 2 SHDIRY/

$\VPPDOY R @RHNIRDY FROMEXNR)/P DGHE WHERP SO VDVIR®BZ V
<HW/( QGH5' HHP EHU
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( DUQQIV3 HJBKDLH
7 KHI RTBZ Q) \BEEGV\HVR BFRGAADAR)/R \KHEDUE DQGAOMWG HLQQIV SHAMDHARP SXABIRQY| RUKHSHIRG/ SUAHIMG

<HW/( QGH5' HHP EHU

%DMF ( DUQQIVSHUGKDLH

1 HACFRPH
$ GG * DQRQUBXUKDHR 6HIHVE 3UHHIHG
6VEN 2 2
1 HW , GFRP HAMMBXAG\R SDUFLSDIY
VXU
/ AW 8 QRMUBAWGLGFRP HDIRLEGI\R
SOMASDI \HRXUMEY
1 HACFRP HDYDLOEGIR FRP P RQWRANKRTHY?
UDME( 36
* HIKWGDYHIIHARP P RQWKDBY LQWR\DOB/
YDME HOQQIVSHMDH

<HUW/( QCH3' HRPEHJ

" LOWG ( DUQQIVSHUBKDLH
1 HAGFRP HDYDLOEBIVR FRP P ROVIBFNKREHY
$ GGECAN 8 QAMMEXMGLGFRP HOWBHEGIWR
SOMASDIY \FEXUMY
| HW 5 HXBFDIRQR XQEAMMEXMGLGRRP H
DEBRCEGIVR SDMWALSDCY VHRXUMI/ FRUGHIG
SRMUDID GOMIH
1 HACFRP HDYDOEGIVK FRP P RQWRANKRTH Y
" LOWMG( 36
= HIKMGS YHIDIH' IOMMS6KDWY LOWRAOB/
: HIKWGDHIIHFRP P ROVKDUY
" LOMYHHIHRAR FRP P RQWIRFN HIXLYDBONV
H FOGQ) SOMASD \FRXUMEY
: HIKWGDHIIHAOWE\KDWY H FoAQ)

" LOWGHQQIVSHNKDUHSUAHQMG CERYHLY FOBXDMEXMQ \WH\E R FIDWP HNRGD/WLY P HKRG UAXOVIQWHEZ FWAOWGHIQQIVSH)
\KOUHCP RXQVRUFRP P ROWRAN 7KH\ HIUHIGG' HR-P BHU (FOGVDJIOQR WFRIQ] H3XSROWHUBXUKDHR \WHEHIHVE
3UH HIHGEWAN Z KIFK LVH FOGHG! URP GHAKFRP H EXWIHINXULHGR EHDECHGWR GHACFRP HVR CLLLYH DACFRP HDYDLOEGIR FRP P RQWRFANKRTHY/LQ
WHFDBXOWNRQR HOQQIVSHMKDH

7RECDQMIOMHQRY SOWASDIY) FRP P RQWRANHIXAYDBOVZHH DG OAUQ) WH\ HOWHIGS' HHPBHU DG
UASHRAMHD  \KDUKHHOQDUAWBRWG LOWRDGGY 7 KHIHZ HHQR DOMIOMYHQRQ SDUASDICY FRP P ROWFRN HIXLYDBOVGAUQ) \WH\ HDUHDGHG
P EHU

7 KHMZ HHQR SRAMQICFRP P RQ\KDUW/ DARADMG Z W \KHFRQYHURQRSIRQ HP EHEEHGLOWHE RMHWED! L RMWIGFOGHGIQZ HIKWMG
DYHDIHAOWG KO ROWH\ HOWHGG' HAHP BHU DG D/WH&RP SIQ VDHDIHWREN SUFHZ DV&Z HAKDQWHFRQHMRQSUFH
SRAMCFRP P ROVKDUY DARALDAG Z LW \KHFRQHMRQRSWRQHP EHEEHGLOWHE RYHWEBIL RM/I RAH\ HOUHG-G' HHP BHU ZHH

KDY KHHOQ DUHUBRWG LOWRX\DQGY




7[FOR &

7 KHI RTBZ Q) \BEBI UHFRGALGV Z H.I KWMG DYH.DI HGAOWE KDY DV U ER WG ROWHE RP SO0 V&RQRICDME6\BAP HOVR 2 SHDMRY/IRU
WH\ HOVHEG' HHP BHU DG Z KIFK DHGHMP LGHE SXUXCDAR WHWHDAXY  WRAN P HARG \R\KHZ HIKWG DYHDIHAOWS
\KOUA/XVHG AR FDBX DM G OWME HIUG QI V SHAKDUHDY GQVFBRHGLOWHVEEBICERYH

<HW/( QG5 HAHP EHU

5 HFRQAIDARDR : HIKWGS YHDIH' LOWS6KDLHY LOWRX\DQGY

 HIKWG DYH DI HAOCWG KD DV AVFBRHG ROWHE RORIEDMS 6B HW
R 2 SHDMRY/

/ HW 3DMASDMY \FRXUMEY/

: HIKWGEDHDIHWKOWYR FRP P RQWRAN WACEGIXSROFRQHMROR \KH
6HINVS SUHHWHGE\RAN 1 RM

: HIKWGDHIIHWKDB/R FRP P ROWRAN IMAXCEGIXSROFROMHMROR \WH
6HIH/& 3UHHIGEWAN 1 RM 2 2

SRMMDD GOMYHUHNAMS WHAN LY. DBV

: HIKWG DYH D HGOWG VKD XVHE\R FOBXDMAOWG HOQQIV RW SHJ
\KDUHDV QVFBRHG LQWH\LE® CERYH

S RPH7O H/
,QFRP HEHRIH, QFRP H7] ([ SHOH: ' RP HAF DQG) RHIQ
7KHS 6 DQGIRMIQARP SRHIVR LGFRP HEH RIHLGRRP HVY H SHOWHI RARH\ HOWHIGHG' HRHP EHU DG DHDVIRBZV
<HU( Q@-G' HH-P EHU
86
) RHIQ
7RED

L GFRPH7O] ([ SHOWH %H-CH W 9% - XUNGRIRD

7 KHFRP SROHQVR PXUHADQG GH HIHGLGRRP HWE. H SHOHLGFOGHGLQWHE RORIGDMS 6\BAP HOWR 2 SHIDIRY| R HOWHIGG
* HHPEHU DG DHDVIRBZV

<HW/( QGG HRPEH

XUV

) HEHID
6\BMDQGEFID
) RHIQ

C HHBG

) HEHIO
6\BMDEGFID
) RHJQ

QFRPHW H SHOH BHHIW




7[FOR &
5 HFRQAIDIROR 6\BMRY ) HEH.DO GFRP H7D 5 DMWR\KH( [1HRAMH, GFRP H70 5 DM
$ UFRGAODIROR WHWIARY | HEHDOGFRP H\Y H SHOHDQG\WH&RP SO WARBOGFRP H\Y H SHOHLYDVIRTBZ V

<HW/( QGHG' HAHP EHU

8 6 |HHDONWMRY LGFRP H\Y

* NQRQUAYDDDNRQWMP LQDIRQR GH HIMG FRQUGHDIRQ

1 RQ G-ERIEBIRWRQH WIXMKP HYWR FRQHWEGIGRM/ 2 2
) RHIQRSHIDMRY

1 RQ G-RNEBIH HXWHARP SHADIRD

" HUDHIQXQHRIQ] Ho\Wl| BHHIW GV

&KDQIHLQ YDODNRQ DIRZ DFH:+ & CEMIDRIY

([ SILDARQR FEBMIDERAHY 2 2
6\REN EDHG FRP SHODIROWY, KRN

&KDYHIQW UHDWGLQEP QILFDMRQDIMNV GHV

&KDQIHIQIRHIQGHNRSHDIY GRAH/ 212/ V 2 2
YAPOEHEWIMLGRRP H\Y UDM GHAR | HEHIDOEHH LW

&KOYHIQYDODMRQDWBZ O ) RMIQ1 2/ VIQGLOMMY
FOWY | RZ DB/ 2 2

* 17, 2 2
2 \WHIAITHHAVY QAN
QFRPHW] H SHOH BEHHIW

BBBBBBBBBBBB

7 KHIDQRQUAYDODMRQR GH HUHG FRQUGHDIRQLY GRATEMMMG | RULGFRP H\E] HY/D\WHREQI DARQZ DVDXXP HE DZ KR RZ GHE\KEMADY
WDAVEDHGIQ-HIH  DMUNGRNRDZ KHIHWH&RP SO LVAXEVMAAR D] HRSHRHOME (DM

,QFRPH70 3D PHWV
$ WP PDY R IGRP H\M H/SOGER  MUMARNRQI RUAKH\ HDWHGG' HHP BHJ DG WVIVIR®BZ V

<HW/( QG5' HHP EHU

) HGHID
6\BMOQG GFID
) RHJIQ
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" HHLHG 7O $\WHV
$ KPP O R \WHARP SRHQVR \WH&RP SO VGH HWHG\Y DAVHVDY HAHP BHU DG WD/IR®BZV

" HHWG\Y DAV
&CBABOBRAAY
$ FRXHGH SHHY
6\VRFN EDHGFRP SHODIRD
12/\ )RHIQ
* RREZ LD OB LEGI DAV
8 QUDT HSRIY
) RMIQPXUHR \NDQUARQTINMR HQV
12/\ 86
2 SHDMY GDHITEONY
2 XNGHEDIVAI HHFHY 2
2\KHJ
* HHWG\Y DAHN

" HHUG\E CCEOMY
) | HGDAHWVDQG SUEDG DAV
8 QUP WKGHLQQIV?  ( XURSHDQWMEMADUH/
5LIKWR XVHDWHA?  RSHIDIMY GDAHY
" HHWG\Y CCELOMNY
7RB0GH HIHG\E] DAHNVOWGH HIBG\WY QCELQIY
/ HW 9 DODMRQDIBZ DgFH
" HHUMGWE DVHV GV

1 HA2 SHDIY) DQG&DSMUO RAH/+ 8 6

7KH&RP SIQ B[ HIHAMG1 2/ VDNV HHP BHU ZHH  ZKEKHSWIQ — 7KHGHRSHDY QWAL |RZ DG/KOHEHD
UBFEGE WHLP STRAR DOQKEO0P MIMRQVGHAAUEHGLQWH, QMODCE HYHOMHERGHEHRAIRY  \WDADIRHDVDUAKOWR DQRZ GHIKLS FKOQIH

7TKH&RP SOQ VWM H | HAMG FDBAMBOBRWH/DY HAHP BHU ZHH 7 KRHAEMIOBRAH/H SIUHEHE HQWH\ HOLY DG
" XAUQ WH\ HUHGG' HRP B \Mf H I HAMSG FDSAMBDBRWHY LQWHDP RXQAR H S5

1 HA2 SHDIY / RMHV+ ( XURSH

2 CHR WH&RP S0 V( XURSHIQWKEMADUNVIHHDAG1 2/ VRANGHWHS 6 7K HIFRMG1 2/ V DR Z KIEK DHFOUHGIRZ 06
LQCHLQWD ZHH DV HHP BHU

9DODIRQS @7 DQFH

7 KH&RP S 1 YOODMRQ DERZ DEFHKDY BHHQHABEDWKHSE RQIWGHAFBAMIORAAY XQUHDT] HE GWHY/DQGRANGHEDAV L HMFHY D/IVWWP RM
O\HD \KDQ QRAKDAKHHGH HIMGWY DXHVZ LORAEHUHD HG

" XUQ) WH\ HOUHGG' HRHP BHU WH&RP SDQ UHBDVHG\KH YOODRQDIBZ DIFHRQLW( XURSHIQ HARSHIDIY RWHVR DVIW
LVP RUHANHD \KDQ GRAKDAKHHGH HIBG\E DXHVZ LAEHUOD HG

8 QRHUNQ 70 3RMMRYY

70 SRUMRQ/DUHHYCODMSX\WM] LQJ DV R WS SURFHW 7KH&RP STQ | LOMEAMP LQHVZ KHKHUDQ R WA SRUMRQVDUHP RUH ONHD WOQ CGRW
VR EHVKMEIGHE XSRQH TP LCDIRY EDHEVRBD ROWHWKQFDCP HIWR WHSRMRY 2 GFHIVWY/GHMP LGHSWDADSRIMRQP HMMY UHFRIQURY
WUAKRT WHSRNROLYP FDKUHG D/WH@UIHAP RQWR EHHIWWOMIBDMMID  O\HD R EHQ) D0 HEXSROXOP DMVHABP HOV

)
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, QFRQCHANRDZ W WKH( 7) 6 $ FTXMURQ \WWH&RP SO DFRXHG DACELAW | RUXQAHMBQWY SRUMRQY DOGLOMBMNDQG SHIGN DAKH
CFTXMMRQGDM 7KH&RP SIQ DOR UFRGE-GO0R I VANG) LGP QLIFDARQDAMH/BIRIG-GE ( 7) 6 &CSMICDVSOWR WD UHP HOARLGEP QI\ WH
&RP ) |RUDQ SRMNICFDP V 7 KHVEEBIEHBZ \FVI R \KHD)J U DM KO HVIQWHEDDIGRHR . WHHIURWXQUHFRIQ]) HO\E EHCH LW

7REOD 87%}?&& m
YODFHDNODOY
" DR 6HNBP HON
" HUDH / DBVHR WBMMR QP LMBANRY/
,FUDH 2
) RMIQPUHRA \WRQDNRQ
YODCFHDN HAHP BHU
" HUDH / DDVHR WBMMR QP MRANRY/
YODFHDN HAHP BHU 2 2 2
BBBBBBBBBBBB
,Q-may DOD@GVR 0 DQHIE WM D-HH EDFGVEMADY |RAKH\ HWHIGG' HHP BHU DG ZHH
UARYHGLOIDRUR 0 03 HJ 7 KHVHAMBP HQAVDYZ HODWHU-GRNRQIOXQUIFRIQ] HG\S EHZH IWIURP WH@BHR \WHWIMMR P WIARQY
\RBIY GUQ WH\ HIUHGG' HHP B Z D/UFRG-GDVDQLGRP H\S EHH VDRQ) Z W DQHNXOODGR I\VHNG) TP RXQIV

UFREGLORKM-URKAY/DIGI0QY GHMR UHFRIQ] HDUHSANRQLOWHLGE-P QLLFDNRQDMHN
7KHIRWXQUHFRIQ] HOMY BHH IWZ HHDFROHGLQYAMIK SRXQB/

7 KHIWRWXQUHFRIQ] HEWY EHCH LW DQG LA ANIGE SHDOW AR DV HAHP BHU WVIFOG-GLORKHIGRY PXUHNTELONY
ROWH&RORICDAGYODEFHEKHV

, GFRPH7O ([ CP LQDIRYY
7KH&RP SDQ WAKEMAARS 6 [HEHDOGRRP HVY DvZ HODVIGRRP HVY R P XGIMSBIEM GFOCDOG FHBQ! RULIQMUMARNRYY

0 DQHIAE BIMGY D-HIA EDFGVMEMADYN  Z HHSUMRAM XQEUUWEE. |RAH\ HOWHGHS' HAHP BHU DG
,Q-A@Y WHDXQWZ D/UARYHGLQIDYRUR 0 0O HJ, QOBAMRY WHERP SIQ AN BMOVZ HHSUHIRA® XQEHUUMEZ B \KHEVBMR
0 IFUMIRMH\ HIWHGG  WURKIK LQEXIXW  \KHDXGWZ D/URRYHGLOQI DYRUR \WH&RP S

$VR' HHPEU ZUKIHZ H AF-BIRYY WHERP SIQ Z VR BRQIHNEVMRARLGFRP H\Y H TP LDARQ/E) DO\ LG DARRIMY | RU
WH\ HDWEH RUA
8 QAVIBX\MS( DLQQIVR ) RIHIQBXEMADUH/

$6& ,GFRP H7[ W/SIRYIGVIXEFHWDYS 6 FRP SIQHVAR RACH-G\R UFRIQ] HVY HIHAVRQI RUALI QHLQQINVKDADHLQEH LQAMD

UHOQ/MMAMG 7 KH&RP SIQ. UHEDNDAVHIQQIVR W1 RHIQVKEMGDUHY DQG\WHH RIHKDVUHFRIQ) HSDCGH HWHG\E CDEOW R DG DWW
" HHP B DG UASHRALYHD

6KDLH/5 HEXUPKDVHG
2Q) HELAOW WHERP SIQ VIRDGR * LLHARLY CESURYHG DQLGRBDHR VRWHERP S0 TV WKDHUEXUKDHSIRIUP \R
DOGH WE-GWHWMP | ROKUH\ HOWAKURKIK$ SUWO , FOGGXQEMHERP ST AKDHUBSXUKDHSIRIUP DHSXUAKDHAAR

RIVAVXMUHHTX JUDQVP DEHXQEHMHERP SO0 IV HIXWY STV DQG SXUAKDHYP DEHIQRSHP DNAARUSUYDAD GHIRIDME\WIQLRNRYY 7KLY
DARRINW P D EHH HAM-GIURP WP HVWR\WP H \XEMPAR UHIXORY FROUGHIDARY/ 7 KHWP LQ) DG CRMOIOQP BHUR \KDUY/ UHSXURKDHG Z LOG-BHXG
RODYDUHVR | IRRWIGFOGQ) SUFH FRSRDMOGGEUHIXOMRY BINXUP HOV P DIN-RQAMRQY DG RAMHUFR SRUDMATXGW WXL HQVDOG
SURIMAY 7 KHUSXUKDHSURIUP P D EHVXSHIG-GRAMP [CDAGDAID WP HZ MRXVBURUGRIFH 6KDYUHBXUFKDHE XQEHAMY SIRIUP DA
IAGHGWR\WHWEMYR - DAKRU] H 006 XQWHKHG RQWHE&RP SO0 WERRNV DG WFR B/

)
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' XUQ) WH\ HOWHIGG' HR-P B s8] WHERP SO0 UEXUADHG DG \KOW/R IWFRP P RQ
RN UASHRMHD XQEHAMYSIRIUP |RUDQDII B DMARWAR DG UASHRARYHD 6KOLY/ U-SXURKDHG XQEHLAY SR UP
Z HHUAM QSR WHWEMVR DAKRU HE D06 XQUWKHGROWHERP S VERRWDG UHFR B/
$VR' HHPEU WP DGHGXQEMLYSIRIUP | RUIXAMHSXUKDHY/
, QOEAWRY D/IXWHIGHAUE-GIQLI RM  \WH&RP S DOR WHBSXURKDHG WG HUHVE 3UH HUHGB\RAN Z KIFK Z DVFRQHMEBILQR
\KOWW/R FRP P RQVRFN 1URP * 9%+ | RUDJJUHI DMADWK FRQUGHDARQR 8 QEUMHWP VR \WHWIQLRNRY \WH&RP SI). SOIG* %%+

ROWHFERMQ) GDM Z M \RHUAP D.QEHUR \WHSXUAKDVH SUFHSD) CEGILQHTXDO LMK BHHLQWDED HOVRQWKHI LWWHRQG DG WILG
DOQYHYDUH/R WHFBRIQ) GDM

* RREZ LQDQG, QEQILE®IS WHNV
* RRZL©®
7 KH\REGIEHBZ \HVI RW JRRE LAY KLIFK VMG D0 | RUP SOWP HOVRQL RYHP B ™

7REO
YODGFHDN DY
&KOQHY
YODFHDY HAH-P BHU
BBBBBBBBBBBB
2Q$ SUO WHERP SI) CFTXUHG R WHFCSMIDWRANR 6HXAUHR 7UMHY ,F WIP HG: WGP 7TUH7WIQMHY ,(F IRUID

0J.J U DMSXUADHSUFHR QR FDK DFTXUG 7 KHOFTXOMANRQKDY EHHD DFFRXQMG | RUXQEHAWHIFTXMMROP HKRGR CFFRXQIGY 1Q
CFFREDFHZ WS 6& TRIF  %0MQHNV&RP BCDIRY/ DG UAKEMGLQDUFRUGHDNRQEHQ) DIRFDMG\RJRRE L@

* RREZ L DAMMG | RULP SOLP HOARQL RYHP BHU 7 KHTXCQUBIYHLP SCILP HYAMMZ D/SHIRIP HEXMQJ DP DUNAAZSSURTFK

ZKHFE \WHP DINADSAIT DARQR \WWHERP SO0 DMQIGIUERIG) XQWZ DVFRP SOHG\R IWFDLY LY YDOH 7 KHP DINANTSMIT DARQZ DVGHIYHG
1URP WH&RP SO VSXECFD WIGHEWHFN SUFH SOV DUDRIEGIFRQURSUIP X 7 KHI CLUYDOHR \WHUSR WY XQW FHHE-GIWAW LQ) YDOH
DGWHH RIHCRLP SOILP HQAZ D/UFRIQ] HG

2|1 WHRBDJIRRZ LR DN HHP B LVQRNG-GANEB RAG - SXUBRVAY DY WH CFIXMMRQ/ WD) DYH UVHWR WH
JRREZ LY. HIHWRKRXUHE DV WRAN CFTXMWRYY 7 KHUHP DQGHUR WHIRREZ LALVG-OANEBIIRB 6 Wi SXUBRH/

, QQILEBIS WHV
7 KHVIEGIEHBZ. \FIVI RO \KH& RP S0 WV LQIUIQ) LEGI DWHV Z KUK DUH\MAMG DO | RULP STILP HWRQ1 RHP EHU

YDOCAHDN HHP EHU

$ FRXP XDWMG
WP *IRVSWHV  $PRUNDIRQ 1 H/$ WHW
(7) 6 CFDQMMRY 2
6R\E DUHGHYHISP HW

YDOFHDN HAHP BHU

YDOQAHDN HRAP EHU
$ FRXP XDWMG
WP * LIRW$ WHV $ P RUA DARQ 1 HS WHV

(7) 6 CFTXMMRQ 2
6R\E DUHGHYHISP HW
YODEFHDN HH-P BHU
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(7) 6 SFIXMURY , QCHIQW/ Y5

, QFRQCHANRDZ W WKH( 7) 6 $ FTXMURQ Z KLFK Z DVARP SBIMGRO$ SUO WHERP S LGHQWLHG LQBCI LEGIDIHN YOOHE DV
UHDM\RWHUWKWRP DEIHS 80 \WURKIK PXNEP DY DEYMRY DIUHP HQN 7 KHVHLQEIQILEGIDRHNVZ HIHGAMP LGHEWR KDYHLQEH LQWXVH XODYH/
DOGOUHCGRAGHEAIEDI RAY SXSRH/

7KH&RP SIQ SHIRWP HEWLQEH LQ\M @YHGLQEC) LEGI DAHAP SOUP HOAMANHIDMG\R \WHHPXWEP DY DEMRY DIUHP HOVRQL RYHP BHU
7KHUAXOVR \KYDDOMYIGQNHGCRIQAFDAYR P SOUP HYAR EHUHFRIQ) HEEDHSEXSRQD TXOQUMBMYHDXHKP HOVGVRXQMSFDK | 67
DIOMY Z KIFK UHIHG XSRQWI QI LFDQYGRAVHYCEBGILCRXWIGFOGQ) DSIRMPMGUAVHOHIUZ \WIDMR  DQGDZ HIKWG DYHIIHFRWR FOSMICR

BR\EDH' HYHBSP HON) LQW/ IHG

, QMEDID GYHBSHG\R \E DUHLYOP RMY HSRYHUDXVH XORHR WUHH\ HOLY * XU WH\ HDWHGS' HAHP BHU s8] WHERP S0
UFRIQ] HEIP RMY DNRQH SHOHRQLQMIDID GHYHBSHE\R \Z OHR DG UASRWHD
$VR' HHPEU H SHARG P RMY DARQH SHOHI RAKHXQEP RWY H 1 LQW QYHGLQBCILEGIDIANT RAKHGH WLYH\ HOLWDQGWWHII WU
VDVIRTRZ V
DOG\WHIHI WU 2
7RECH SHRAMGLP RW DARQH SHOH

7 KHZ HIKWMG DHIIHUP DQQ) XVHXONHR WHILQW QYHGIQBQILEGIDAMNLYY  \ HDOW

&RUWQIHMBD P HOW

7KH&RP SO WFRIQ] HSDJOQR DG GUQ \WH\ HWHGG' HH-PEHU DG UASHRRMHD 1URP WP FDXKUQ)
FROMYH/ED P HOVDUMQ) | URP \WH\DBIR! LW RUP HUSODADD( 7). BXMCHMR\WHUBDT CEGIYDOH 7 KHHIDQ/Z HHUFRG-GLORMHUGRRHY
Qw

,P SOILP HQW
7 KHI RTBZ LQ) \BEGIVXP P D) H/LP SOLP HONVUWHRIQ] HEE WHERP SIQ

<HW/( QGH3' HHP EHU

/ HDHWMP [CDIRGHL HZ <RINRIIFH 1 RM 2 2
) | HSDAHMEL HZ <RINRILFH 1 RM 2 2
/ HDHWMP [QDIRQY RIGRQRILFH 1 R 2 2
6HXUHR 1RM 2 2
2 WHILQMHXR HOV 1 RM 2 2
7RED 2

BXEVHTXHON YHOW

7KH&RP S HYBOOMS VVEVHIXHOMYHOMMURI K WH@MR IMMXOFHR \WHFRQRICDMS | LCDOADOWBMP HQWV 7 KHIHZ HHQR HYHQV
UHTXUIQ) GWBRXUH
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$ P HG-GDOG5 HIBMS&HWIFDMR . FRERDNR) [CFRERDMEE BHHHFHWR( [ KIBW R \KH5 HIIMABOAVS HI IMADNRD)
6\ HONRD) RP ILOGZ WWHG( & RO0 DK .
SHWIFDMR $ P HYP HOARWHS P HIGHGDGE5 FWBMS&HWIFDMR . (FRERIDIRD 1 0P H&KDQIH _I(FRARDMGE UHHHFH\R

([KEW R WHS5 HIMWDOAY & XUWHS FBRWRD) RIP . _[LBGZ W \KHG( & RQ1 RYHP EHJ )
EHWIFDMR $ P HXEP HOAR\KHS P HOGHGDOG5 FWBMG&HWIFDMA . FRERDNRD ' HFOWILLIFDNROR YROGR ' LHRRY

IFRSRDMSE, WHHMPHWR( [ KIBW R \KH5 HIADOAVEXUH/G FERWRD) RP . _IIOGZMWHB( & RO-XD
&HWIFDMR $ P HYEP HOAR\KHS P HOGHG 0G5 HWBMG& HIVIFDMR . FRERIDIRD _, GRUDHIOS XWRU HGEKDW IGFRER DM
B HHHFHWR([KIEW R \WHS5 FHIMDOARVEXWHS HERWRD) RP . _(LBGZ MKHE( & RO-XD
"EHWIEDMR ' HLICDIRVR 6HINS 1 ROIRI) &ROHMEBIIHHIFGE\RENR WHS HIMUIOMCFR SRDAGE, UHHBCFHR
([KEW R \KH5 HIMIDAVSXUHIE FERWO)RP . ILBGZ WWHB( & RO$SUO
&HWIFDMR ' HLDIRY/R 6HIH/%- xcmzmmsng] &XP XDMH3UH HIMG6\ERN R \KHS HIMWOMFRERDMGE, U HIHFH
\WR([KBW R \KHS5 HIIMWOAYS HIMADNROG\BAP HONRD) RIP - $ TIBGZ WK WHG( & RO0 DK
GHWIEDMR ' HLICDIR)VR 6HIEVE 1 ROIRI) &ROHWEBIZUH HIFGEVEEN R \KH5 HINAMOMCFR SRDAGE, HHICFHR
([KEW R \KH5 HIMEOAVSXUHB FERWO) RP . _IIBGGZ MWWHB(& RO0 D
&HWIFDMR ( QP [CDAROR 6HIHVE 1 ROIRIMY wsm&memm WH5 HIMAIOMFR SR DAGE, UHHIHFH\R
([KEW R \KH5 HIMIDAVEXUHB FHERWO) RP . _IIBGZ MWWHE( & ROLRMPEH)

5 FWDMGYA @7 V ICFRSRIDMGE, W HHPHR( [ KEW R \KHS HIMWBOAVSXUHIE FERVWRO) RP .
[LOGZ MWW \WHE( & ROLRAPEL
_6SHAP HD&RP P ROB\EAN & HWIFDM _ICFRSRIDMGE, UHHMPHVR( [ KIAW R \KHS HIADOAYS HIMADNROG\BIRP HOARD
YRP  _IOGZIMKN\KHE( & R0 DFK_
$ P HIG-G0055 BABMG6\RENKRTHYS JUHP HOAP R WH5 HIMMOAGGFHOIOMMRY DM HHPEH) _ IFRSRDMS
B HHHFHWR([KIEW R \KH5 HIAEOAYS HIMADNROBVBAR HONRD) RP_ILGGZ MW\KHG( & RO0 DK
BHEXUMAY3XUKDHS JUH-P HOATP R WH5 HIMAIONIGG FHWBOIOMMRY QMG HAPEH) _ IFRSRDMGE HHWFHWR
([KEW R \KH5 HIMWOAYS HIMADINROG\BAP HONRO) RP_IIBGZ MWWHB( & RO0 DK
BEEXUMIV3XUKDHS JUHP HONTP RQ) WH5 HINABOADOG FHMEOLOYHXRY CDMG2 RREHU ACFRERDMGE BHHHFHWR
([KEW R \KH5 HIMAIOAVS HIMMDIROG\DAP HONRD) RP_ILBGZ WWWHE( & RO0 DFK
7 KULG$ P HIGHG00G5 HMBMGS HIMIDARDS LIKWS JUHP HOVDMS2 AREH) _ I(FRERIDMGE, WHHMFHWR([KIEW R
WH5 HIMVADOAYS HIADAROB\BAP HONRD) RP I LBGZ WWHB( & ROO DK
QMRS LIKWS JUHP FOMCDAGS SUO —_ EHETHHD\KHS HIMABDADOG( 7) 6 &DSIED [FRIBRIDMGE) UHHIHFHR ( [ KIEW

__ R \KH5 HIVADOAV&XUWHG HERWWRD) RP . LGGZ WK \KHE( & ROS$ SO

_ QE3OMH MD/R -XCH B\ DOGEHEHOWHS HIVAIDAIGES 6 Y00N 1 DIRIS WRADIRD Dv7 DAk ICFRSRDAG
B HHHFHWR([KEW R \KH5 HIMDAVSXUWHS HERWRD) RP . [LBGZMNWHG( & RO-XCH
YRP R * GEO0L RM U-BUAHON) \WHS HIREOAV &FO/I—UMS(H&-QRJl RM/GH |FOGGDY/( [ KIEVS \R\KH
QG-DMHILGGDY( [ KEW R \KHS HIMAIOAVEXUWHIE FERWRD) RP_ . ILBGZ W \KHB( & RO-XCH
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~ QIO OMED/R -XCH B DOGEREHDWHS FHIMWONIOGS 6 %00N 1 DARIDC WRADIR) DV7 UMK IFRSR DM
B\ HHHFHWR([KIEW R \WH5 FHIVABOAVEXUWH/G FERWRD) RP . ILGGZ MK\KHE( & RO-XCH ,
YRP R * GEO0L RM U-BUAHONG) \WHS HIAOAV SROMHWEBIGHIRUL RWGH  IFRERDAGE U4 HHFHWR( [ AW

R \WH5 HI MDAV & XUHVG FBRWRD) RP . |LBGZ W \WHE( & RQ-XCH .
_Q3-OMH @OMD/R ) QY _B\ DOGEHEHDWHS5 HIMWONIGS 6 %00N 1 DRI WRADIRD D/7 DAKAH

IFRSRDME) HHHFHWR( [ KEW R \WH5 HIMAIDAVEXUHE FSRWRD) RP . [1OGZ WWHE( & RO) HEDDY

YRP R * GEDOL Ri BUAHDNG) \WH5 HINADOAY SROHWEBIBHIRUL RMWGH  IFRSRIDMGE, UHHHPHR( [ KIEW
R \WH5 HIMDAYV & XUHVG FBRWRD) RP . [LBGZ WM\WHG( & RQ) HEXOY

_B\BANKROH S LIKWS JUH-P HOMCDAMG0 DK EHE HDWHS5 HIMWIOAOG & ROMHIBOB\REN 7 WM H) 7 DAERP SO0 _DY

5LIKWS JHOMTRERDME. HHHFHWR( [KEW R \KH5 HIMAIOAYS HIMDIROG\IAR HONRD) RP _$ ILOGZ MK\KH6( &

RODK

$PHIPHOM R \RGVERANKROHUS LIKWS JUHP HOMGDMSDVR 0 D EHEHHDWHS HIMADOAIOG & ROMHIBOB\REN

TWMH) 7KW RP S0 _DV5 LIKWS JHOMOARSRDAMGE, HHHFHWR ([ KIEW R \KHS HIIWADOAY & XUHS FBRWRD) RP

. IOGZ IW\WHE( & RO0 D) .

$PHIP HON R \RGVRENKRGHUS LIKWS JUHP HOMGDMSDVR 0 D EHEHHDWHS HIMWIOAIOG & ROMHOBOB\REN

ZWDQIHJ 7UMARRP S DV5 LIKWS JHOMCFRIBRIDMGE, WHHHFHWR( [ KIEW R \KH5 H MO & XUHONG FBRWRO) RIP
LOGZ \WWHE(&ROO D

MU&_}%JWD/R on _B\ DOGEREHDWHS HIMIDNING* RBYARO+ RBQIV -HYH _/ 1P MG
ICFRSRDME, UHHBHFHWR ([ KIEW R \KH5 H DOV & XUHYE HSRINRD) RUP [LOGZ WWHE( & RO0 D
_7HP ICDIRO$ JUHP HOMGDMGDVR 1 RMPEHJ _B\ DOGEHEHD* F(OB%(@+F((HQ]V -HYH /1P NGOG VGRP 7UH

_F IGRIADME HHHFHWR( [ KBW R \KH5 HINMABOAV&XUWHG HBRWRD) RP ILBGZ M WWHE( & RO1 RYHP BHJ
5 HBUMDEIYH) RP R $ GMVRY $ JUHP HONFHIHHD:  NGRP 7 UHHS WA DODJHP HOV.GF 00G: VGRP 7UH7 WMWIGFR BRIDMG
B HHHFHWR( [KEW R WHS5 HIMAIOAYS HIMADMROB\BAP HONRD) RPP _ IIBGZ W\KHE( & RO DFK
)RP R 3URSUHEY 5 LJKWDOG&RAIGONMDNVS JUHP HOMCFRERDMGE BHHHFHWR([KBW R WHS HI MWW
5 HIMADNRO 6\ HONRD) RIP IIOGZ WWHE( & ROO DK
) RP R .QEP QUEDNRDS JUHP HONVR U2 [ IFHYOOG' wmymmmsa WHHFHWR ([ KEW R WH5 HIMAMOAY
_$ P HO® HOARS HIVADNROB\BIM® HONRD) RP_IIBGZ WWHE( & RQO DY
$ P HOGHG D055 HMBMG/ LEHOWHS JUHHP HONFHE HOWKHS HIIMAIDAIOG:  VGRP 7 WHH7 AWEDIMG0 DK AR SRDKGE
WHHHFHWR ([ KEW R \KH5 H)IIMADDAVA XDWM® 5HSRVWRO) RP 4 [IBGZ WWHE( & R0 D
. NVGRP 7UWH, QYHWR HOV  GF (AW 3@ IFRERDMSE HHHFHWR ([ KIBW R \KH5 HIMWBOAY4 XDW® 5 HERWRD
YRP 4 NOGZIWWWHE( & ROSXIXWY
YRP R (P SB PHYS$ JUHP HONVRY [ HEXWH2 [ILIEHYEMS' HHP EHJ AORSRDAMGE, WHHFHWR([KBW R \KH
5 HIMADOAV& XUWHO/B FERWRD) RPP . [LBGZ IWWHE( & RY' HHP BHUJ _

D $SSHHA[ $ \R(P SR P HY$ JUHP HNEHR HOWHS H MMIOAIG- RDNG\MCEH)_GOMS' HA-P BHJ LOFRBRDMEE
WHHFHR([KBW  $_R WH5 HIIMAIOAVEXWHYS HERWRO) RP . [IGGZ WWH6E( & RO HHPEHJ |

E $SSHA[ $ \R( P SB P HY$ JUHHP HONAHE HOWHS HINMADOATIOG3HAMI0  =1HP ED CDMG' HAHP BHU _GFRSRDAMGE
HHHAHWR ( [KIEW (R \WWH5 HIMWDOAV& XWHE FBRWRD) RP . [1BGZ WWH6( & RY' HAHP BHU
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YRP R $P HI HOVMDM50 D \R) RP R (P SB P HY/% JUHP FOWRU( [ FRAYH2 [1IEHY COMS' HP U
IFRSRDMSE, WHHMHFHWR( [KIBW R \KH5 FHIADOAVA XOWM® 5 HERWRO) RP 4 1IGGZ M\WHB( & RO0 D
(P ST P HY/$ JUHP HONEHR HD\KHS HIVADOADOGS - DU LOHD GDAMG1 RYHP BHU ACFRSRDAGE B HHFHWR
([KEW R \WH5 HIMADOAYS QOO0 HERWRD) RP . [LBGZ W WHB( & RO0 DK _
(P S® P HY$ JUHP HONEAR HHOWWHS HIMABOADG0 DA) DNDKDBU@OMS1 RMPER) ~ ICFRERIDAMGE, HHHFH\R
([KEW R \KH5 HIMWOAVA XOW® 5FERWO) RP 4 IIBGZ WWHBE( & ROLRPEH)
YRP R $ P HIZP HOMDM$ SUO \R( P ST P HV® JUHHP HONEHI HOWKHS HIVAIONGHFK R - RDACD6\MCEH)
3HMO =LI-PED 5 -DUHW IGHDDOGO DA) IDN-OKDBU IGFRIESRDMSE, IHHIHFHWR( [KIEW R \KH5 HIIMATDAVA XD
SHRVWRO)RP 4 _|IGGZ IWWHB( & RO0 D _
GKOUH60DIS JUH-P HONP RQ) \KH5 HIMABOA: VGRP 7UH, QMEDIRIICD0G( 7) 6 &DSMIDEDMG1 RYHP BHU ICFRSRDA
B\ HHHFHWR([KIEW R \WH5 HIVAOAVS QOOE FERWR)) RP . [LBGZ MWWKHG( & RO0 DK ,
. DYHJDOG9 DUDARDS JUHP HOAMGDMGS SUIO _B\ DOGLP RY WH5 HIMADDA VGRP 7H, QMIDIRIDOING( 7) 6 &CH\ID
IOFRSRDMSE, WHHMFHWR( [KIBW R \WWH5 HIVADOAVEXUWHG HERVWRD) RP . LGGZ W \KHG( & RO$ SUO _
) RP R 5 HURMGEVRENS JUH-P HOWRU( [ HEXYH2 [ILEHY (TAW3OD (FREJRDAME HHHFHWR([KEW R WH
5 HIMADOAVS QOO FERWRD) RP . [LGGZ MWKHB( & RO0 DK
(P SB P HY/$ JUHP HONEAR HHDWKHS HIADOADOGS GBf 1VO DUCR_ GDMG-XCH ACFRERDAGE, B HMHFHWR ( [ KAW
R$PHIPHOM R \RWH5 HIMIDONS QOB HSRWQ)RP . RO)RP . $ IIOGZINWKHE( & ROSSUO
_$ P HXP HOAMR( P SR P HY/$ JUHHP HONEHR HD\WHS HIMADOADOGS Gf VO DUCR_@OM-XO® ICFRIBSRIDMGE LHHHAH
W([KEW  R$PHIPHOMR \RWH5 HIMWOAWS QOO FHERVWRO)RP . RO)RP . $ ILBGZ MWWHB( & R)
$suo
$PHOEP HOAR( P SB P HY$ JUHP HONFHIT HOWKHS HIMADONDOBS B 1V0 DUCR_GDIMGS$ SUO AFRSRDKGR
HHHFHR ([ KEW R \WH5 HIMAIOAVA XDWM® 5FERWO)RP 4 _ILBGZ W WKHE( & RO0 D
)RP R 3HIRP OOFH %DHE5 HIMAMG6\BANS QVSZ DES$ JUHP HOWRUS 6 ( [ HEXYH2 |1 LEHY CESOFCEGIVR.J DOV DM

~DDay DOGSURVR-0DMY (DAW3OD (FREJDAGE, WHHFHR([KAW R $PHIPHWR
RWHS HIMWIOAVS QOO FERWO)RP . RO)RP . $ [IOGZIWWHB( & RO$SUIO

)RP R 3HIRP DFHUDHE5 HIAMS6\EANS QVSZ OGS JUHP HONVRUS . ([ HRXRWH2 || LFHY DSSOFEGIVR J WOV DM
-0y DOGSURMR-DODY (TXAW3@D IARSRADMSE KHHHFHR ([ KIHW R$PHIPHW R
AR\KHS5 HIVADOAVS QQOB FHERWRO)RP . RO)RP . $ IIBGZ IWWH6E( & RQ$ SUO

. INGRP 7UH, QAR HON . GF ( TXW300 IR SADMGE, HHHFHR( [KEW R \KH5 HIVAIONS HIVADIRD

BVBMP HONVRD) RP 6 |I(BGZ \WKHB( & RO-XO

) RP R 5 HAPMG6\RENS JUHP HOWRUL RO( P ST HHLLEARLY (TAW3OD IFREJDAGE HHHFHWR([KBW  \R

WH5 HIMVADOAYA XDIM® 5HERWR)) RP 4 [LOGZ WWHE( & ROLRMPEH)

)RP R 5HRKMS6\BENS QV$Z DES$ JUHP HOV HHIMG IRUL RO (PSR HH' LIHARLY (TXW3@OD AR SRDMGE

HHHFHR ([ KEW  \RWHS5 HIIADOAV4 XOW® 5 HSRVWRO) RP 4 11GGZ W \KHB( & RO1 RYH-P EHJ _
1RO(PSR H WARY HHIMGERP SODIRO3WRIUP I(FRERDAMGE WHHHFHR( [ KEW  \RWHS5 HIMAIOAUS GO0

5 HERWRD) RIP [LBGZ MKHE( & RD) HEUDY

YRP R 5HXMHAG6\MW$JLHPFDNRX[FMM42IILH—WQSSGFEECH\RJWDND\M}D)GL DOGSURNR-0OMY

_ (TAW3DD IFRERDMGE HHHFHWR([KEW  \RWKHS5 HIMIOAS QOO0 FSRVWRO) RP . 1IGBGZ W \KHE( &
Ry
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) RP R 3HJRP DOFH %DHE5 BAUEMG6WRENS QUBZ DS JUHP HOWRUS 6 ([ FEXMHZ [1LEHY CESTEDEGIVR J IOV DAM)
ol (TXW3OD IFREADME, HHHFHWR([KBW  \RWH5 HIMADDAVS QODC FHERWRD) RP

LBGZ WWWHE( & RO) HEUOY
) RP R 3HIRP OOFH YDHE5 RIMPMGE\RNS QVSZ DES$ JUHP HOVRUS . ([ HRAWH2 | LFHYDSSTFTEGIVR JUOND\MJ
-D0AY (TUW3OD LFREADME HHHFHWR( [KEW  \R\KHS5 HIMOAYS QX006 HSRVRD) RP
LBGZ WWHE( & RO) HUAY

. NEP7UH . (F ([ HFOMYHEHHDFH3@0 LFRSRDAGE, HHHFHR( [KEAW R \KH5 HIMMIOAVA XDWM® 5 HSRIR)
)RP 4 _ILGGZONWHB(&RO0OD

)RP R (P SR FH&RJLG-OMDN $ WP HONIIGS BARRYHE RYHIIOS JUHHP HOW HXOMGE! SOMPASTIONR \KH: VGRP 7UH

F ([ HFXWHEHYHDFH3@0 IOFARBSRDMEE UHHHAHWR([KEW R WHS5 HIMADOA/A XOWM® SFHBRWRQ)RP 4 _1IGBG
ZI\WWHG( & ROO D

_60B1 SXUKDHOGS WP HW HHG @DMSD/R 0D _B\ DOGEHEHQWHS HIMAIOA  VGRP 7 UHH, QMEIDIRID

+ ROQIV/ \§ ( GRD70JHNM RORR/ P WS (7) 6 &TEMID 1P WG : REG* RB&RXGAO* RBYXAR)+ RBQIV -HYH |

/ 1P WM 5 REEHJ, QYHWR HOWV/ 1P NMGOOG* WKEP 7 XANZ HO) ICFR SRDAMGE, UHHHFHWR( [ KIEW R \KH5 HI VBOAV& XUV
SHRWO)RP . _IGGZWWHE(& R0 D ,

B\REN 5 HEXUFKDHS JUHHP HOMDMGDYR 1 RYHP EHJ _B DGEHEHD: NRP7UH . F DOG* RBYXAR)+ RAQIV
-HYA _/ 1P WG IGFRERIDAMGE, LHHHIPH\R( [KIEW R WH5 HIMAPOAV& XUHOMS FBRWRD) RP . I1GBGZ W \KHB( & RQ
1 RYHP EHU _

) RP R 5 HANMRMG6\RANS JUHP HONVRU( [ HDAMWH2 |1 LFHY CESOFCEGIVR.J DOV O WU DAY (TXW3@D
6XEMGADUH/R WHS5 HI MMV

&ROHOMR (DWW <RXQ) / / 3 1QE-SHIGHONIH) MM IHG SXEQE CFFRXQI) |

5X D D G D &HWIFDIR)

5X D D G D &HWIFDIRO)

SHWIFDNROSXIXDQMR 8 6 & 6HANRD _DVOROWGSXXOOARGHANRD R WHEDWEIH/2 [ B $ PR
$ P HG-G D55 HIBMG & RP SHODINRO & @Y ETAN 3RTR

) LQDGADOB\BAP HQVIURP \WHS QML HSRWRD) RP . R WH&RP SIQ DUHDAEFKHG\R MY WHBRW RIP DWGLQ; %6/
SAMOQAMREX®! R SHIXDIRY6 7 L &RQRICDMEYDDGFHEKHHVDN HHP BHU 05 HHP B
1L &RQRICDMGE\BM HQVR 2 SHIDNRQYI RAWH\ HOWHIGHG' HHP BHU " HHP B 05 HHP B
UL &RQRIEDME6\BAP HQVR &RP SUHKHMYH, GRPH / RW |RUWH\ HOWHG-G' HHP BHU " HHP R 05
" HHP B LY &RQRICDMGE\ENP HQVR &KDQIHY/IQBEVEFNKRGHA( TXAW | ROWH\ HOWHGHG' HHP BHU
" HHP B 0 HHP B Y &RQRIDAMGE\BN HQVR &DK ) GZ VIRAMH\ HWHGG' HHP BHU
" HHP B 05 HHP B D35 YL 1 RMARWHERQRICDMS) LCOADCB\BAP HOWV
6&+ ,QIH; 96/ 70 RFP\ ([ WRMRQERKHP D' RXP HQWV
&$/ ,QIXH; %6/ 70 RFP\ ([ WRMRQ&DBXDIRY/ LQNEDH' RAXP HQWV
() ,QUH; %6/ 70 RFP\ ([ WMRQ' HIQWRY/ LONEDH' REXP HQW
/$% ,QIH; %6/ 70 RRP\ ([ WMRY/ [EHY/ LQNEDH' RPXP HQV
35( ,QUCH; %6/ 70 RFP\ ([ WMRQIUAHIBMRY/ LONEDH' RRXP HQWV
&RYHBDIH, QMIRNH' DIB) LB |RP DWGDYIQICH; %6/ Z W DSSTEGIVY RRP\ H WRMRQIQ RP DIRQFRQEIGHSLQ( [ KIBW

BBBBBBBBBBBB

6FKHXOVDGH KIEMARWHAH( [ KIEWKDYHEHHQRP WWGLQOFFREDFHZ W, WP R 5HIXOMRQ6 . 7KH&RP SO DIUWHARIXUMK
\XSSBP HQBD DFRS R DORP MWG\AKHEXGV DG H KIEMWARWHGE HRXUMEYDQG( [ FKDQIH&RP P MWRQRUMMEH XSRQUATXHW

) LOGKHIZ W

) XUDKHGKHZ WK
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SXUMXOQAMRWHUTXUP HOVR 6HARD  RJ G R \KHBHRXUMY( [ AKDQIHS PR WH5 H MABQAKDY (O FDOHGWLY U-ERYAWR EH
UJGGROIWERKDD B WHXQEHMLI GHGKHIKQR GXO DAKRU HG
: 6 2075(( ,1&
% V - RDKDQBWGEH)
~RODMDQ6WCEHD
) HEOOW &KIH ([ HXWYH2 |1IEHUDQG' LUHRARU
SXUXOQAR WHUATXLLP HOVR WHGHRXUMEY( [ FKOQIHS PR WLYUHSRYWKDVEHHQWIQHGEHBZ. B\ WHIRTRZ LQ) SHIRQVRQEFKDD R
WHUH MADQADGG LO\WHFCBAMWYIQRFDMGEHBZ. RQWH  ® @) R ) HEXOW
6LICDMH 7181
V - RDKOQBWCGEH) &KIH ( [ HHAWH2 [1IFHUDQG! LWHRRU
~RODMDQ6WCEHD SUHLSDO[ [ HOAYH2 [1LFHJ
V 94y DQ( P LMRQ &KIH ) LOOGADR 11EHU
%0 DO ( CP W) 3UCASDO) LODGADCR | IFHUDQG3WGASDCS FARXQIY 2 1IFHJ
V: IQ1HIH 1 RY( [ HFHAWHEKOUR WHYRDG
T I01HKIHD
V/\ QD6 YN " IWHRRU
7\QQ6 %DNH
V $ QNRQ YRWRH " IWHRRU
$ONRD YRARH
V 6P \D&RMHYDLIP " WHRRU
6P D& RQWHYDLDP
V51 HRUHJ " HRRU
51D’ HRUHJ
V' DQHDO LHDH " IWHRRU
" DQHDO HDH
V 6KIP @1 OGR " WHRRU
6KDP @1 DGR
V 7RQD30\RS " WHARU

7RAD3DANRS
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> HHDO RP IRJ* WDQNWRS 6 5 RGN [ HXWYH2 |1LFHY/DIWU- DO @

5(675,&7(' 672&. $*5((0(17
81' (57+(: ,6°2075(( ,19(670(176 ,1&
(48,7<3/ %1

5(675,87(" 672& $*5((0 (17 WH3SIWHPHW HIFWHD/R \KH* QN DM DVGHIQHS
BZ B OG BHD : MRPT7UH ,F D' HIZOH FRERDIR) IRPHO NFZQ D/ : LGP 7UH
JQMHWHIV ,F WH3GRPSI)® DOGWHHP SR HHR : VGRP 7UHS WHAD DIHPHOW,GF 2: 7$0° D
ZKRD RZQGHG\KEMADY R WHERP S0 Z KRHQP HIVAVHVRW ROWH\I DMHSIIHR VS JUHP HOMKH
(PSR M &DSMIT HG WP VXVHG DOG QRAGH LOHG LOWLY'S JUHHP HWKDYH WH UASHRH P HIQQIVDMIGHS
WWHP IQWHERP S IV ( TXW3@D WH 300

. +(5($6 WHYRDGR ' WHARYR WHERP S0 WH3YRDE  RUKHERP SHODMRQ&RP P WHR
WHYRDG \WH3 &RP P IWkH KDV DAKRU] H3WHLWOFH R \WH( P SR FHR WHDIJUHIDMQP BHUR \KDHWR
WH DARRU] H5 EXWKQUKHG FRP P RQWHRN R \WH&RP SDQ SOUYDOH SHUMDH \FWRIW RQBFKHXBIS
LGFOGG RQ WH \LJQDMH SUH R KLY $ JUHP HOV \WH 36KOWY  SXUXOQMVOGE \KEMRAMR \WH WP V 006
FROGURQ/R WH 30 D5 FROAMRGHS XSRQWH ( P SB HHY CFAHBBIFHWHIR XSROWKH \MP V OQG FREAMWRY/
\HVRIK LQWMVS JUH-P HOAVDQG

: +(5($6 \WH( PSR HHGMUWY R OFTXAUH WH 6 KDWY RQ WH \WUP V DG FRIGMRY VHATRW LO MY
$ JUHP HQADQG \W}EMPAR \WH\MP VR WH3 @0

7,68*5((
* QAR 6KDBY

TKH&RP S KDVIMKHGVR\KH ( P SE HH HIHRYHDVR \WHJUDQAEDM VAR RO
BIKHX®IS$ LOFOGHE ROWH\IDMH SDIHR \MY'$ JUHP HQAVWH2* DN DM WH 6KDUY RO WH\MP VDG
FROGURQ/NHVRW KHHODGLOWH3 O 6XEMAARGHAIRD  KHIR  \WHGKDUY MKDOEH\KEMPAR | RUHWMUH
LOWHHYHQAKH( P SR HHVHP SR PHWR © 7$0 VWP LODAMGIRUDD. WDRQSURUNR WH YHAMY GDMV \HW
IRW RQBAKH®I$ HFK D39HAMY ' DM 7 KHSHIRG SURJVR \WH CBSIFLEBIO HAMY ' DMLY FROIGHHG \WH
35 FAMRNRO3HIRG | RAKHG KD/ UHDIY \R\KFK O HAMY ' DM

7 KH 6 KD/ \KDEDFRQMWMAM LWKHG DG RAMBRAQ) KDWY/ R FARP P RQWRAN | RUDID
FRUSRUDM SXUBRHY DQG\WH ( P SR HH\KDIKDYH WH U KVR YRM VKK 6KO/ DGR H HAVH DR \WH WKW
SRZ HY DG SUMGBIH/R DKREBHUR FRP P RO BN Z LW URSHRNIR \KFK 6KDLY H FHSVWKDA/D \KH ( P SB HH
\KODQRAEH HONBG R GHIYHY R HGHFH R ERRVHQA  RU D \KDUWH FHWLFDM XQMDWWH KDY YHIMQ
DFREDJFH ZIW 6HAMRD RU D/WHFDHPD EH DG E \WH&RPSID ZIOWANQ PMKG R DD
AMBMRYY DQG AYIGHIGY P OEH SOG RUGHFDUHG Z [\ WASHRANR \WH 6KDU GAUQY) \WH CESTFCE®! 5 HAMPNRY
3HIRG 35HEQHS' (MUBAURY 06 WWAK 5 HEIGHS ' IMMEXNRQY \KDIDOFFXH DQG \KDDQRAEH SOIG \R WH
( P SE HHXQICDIGRID \WR\KHH WOARHBEKDUA/Z W UAGHRAR Z KLFK \MAK 5 HEIGHS'  [EXMRQY UHIM YHIV

1 \KH( P SBR HHLVMMIDQHP SR HHR : 7$0 DAKHHIGR D5 HAMRNRQ3HIRG 0D
WH 6KDUA UMY VR \KH CESOFCEGI 9 HAMY ' DM \KDEDYHADQG \KDDQR G HUEH KEMANR | RUHWMUBHE, \WH
(PSB HH $ \MWHOMWDAD 6KOWYEHRP HYHXAMG \WHERP SIQ LOIWAVFHNRD \KDDHWHULQAKRNW
DOV HJDI HAR LXKH DQG GHIVHUMR WH ( P S®R HHHVIGHIFHR ERRN HQU - RUD FHWWLFDM | RUWH 6KDUA/ \KDV
KDYH YHMG RURKHZ LVHSHIP VWKHE KDUWA/AKDADYH YHAMG\R EHWDQU HIHGE, \WH( P SBR HH , QDEAWRY D\MJ
WH 6KDU EHFRP H YHIMG WH&RP SDQ \WKDDSD RUGMUEXM DV CESTFCE®! WHS HEIGHS' IMMEXNRQ/ Z W
UASHAVKHHR \R \KH ( P SR HH 6XBMAAMR \WHSIRIMRQVR 6HAIRD LI DADQ WP HSURUWR WH YR R
\WH 6 KD LQ DFFREDCFH Z LW WH  LOWWKHQAMFHR \MVGHRAMRD  WH (P SBR HHV HP S P HOALY \MP LQDMG
IRUDQ WDVRQ \KHD \WH 6 KU/ \WDAKDYH QRAKHD YHIAG DQG \WH 5 HEIGHS ' MUEXIR)Y Z W BASHRARHIR
\KDEDEH DXARP DD | RUHWMG R WH &RP SOQ DG \KH ( P SBR HH \KDDQRAKHIDWUKDYH DO WKW Z W
UASHRAMR VKK 6KDUW RUWH SHEIGHS ' IMMBXAMR)Y Z W UASHRWIKHMR | Q \KFK HYHOWWH &RP S LV
DAKRU) HG B\ \KH ( P SER HH R LOXKRRH & RP SDQ v WDQU HU DI QAR FOGFHODGE UMD \WH 6KDW DG LI
DBSIFLE®! WHS HEIGHS' IMUEXWRQYZ W UAGHRAKHR \R\KHH \WOAKFK 5 HEIGHS' IMEXNROYZ HMIQWH
IRP R KDY RWHWEM/R DANRU HG EXWKQWKHGWKDWR &R P RQ6\HAN DOGWR WMQWR \WHERP S0
D0 SHEQHE' IMMBMRVIQWHIRP R FDK

7KH@P HR WH&RP SQ ZDVRKDQIHGWR:: MGRP 7UH ,(F” HIHRARYHL RYHP BHU




3(P SR PHW 7KH( P SBR HH\KDIDEH FRQIGHIHG W EHHP SR HG R @ 7$0 IRJ
SXSRHVKHIR Ll \WH( P SR HHLYDIX@WPHHP SR HHR : 7$0 RUR WH&RP SDQ RUDQ 6XEMADN R WH
&RP S RUL WHERP P WH RUWHYRDG IQWHIEVHFHR DGAMRQE \WHE&RP P kH RULQ RYHIUGAQ)
WH GAMRQ R \WH &RP P IWH  GHMP IGHY 1O LW \RB1 DG CEVROM QVAUHIRY WH ( P SR HH LY UHIGHIQ
\KEWDQUIOVHYLIEHY \R \WH &RP SD) RUDD 6XEMADY R WH&RPSI) LFOGQ) : 7$0 DV D SOVUP H
HP SR HH FROXGEQARUFRQUARUR WHERP SI) RUR DQ 6XEMADY R WHERP S LGFOAQ) : 7$0
7KH&RP P WH RAMHYFROGIQWHIEVHIFHR DG-AMRQE \WHE&RP P MKHRULQRYHUUGQ) \WHGHMRQR \KH
&RP P Wi \KDIDKDYH WH \RB! DQG CEVROMW GVAUANRQ \R GHMIP LGH Z KHKHUWH ( P SR HH KDY FHDHG R EH
PSR HGE : 7$0 RUWH&RP SIQ RUDD 6XEMADY R WHERP SIQ  DOGWWHH | HRAVHEWMRQZ KLFK WK
HP SR P HQMMP LCDMG ) RUSXSRAY R KLY $ JUHP HOWVLL \KH ( P SBR HHV HP SR P HQALY W HUHG | URP
730 RWHERP SDQ RARDGXEMADY R WHERP SIQ UH HMPHVKHHMOWR: 7$0 \KDOEHW DGR EHKAK
Q HP SB LG HQMY DvCSSTFCE®

1 R5LIKWR ( P SR P HOV1 RMQ) [Q\WH3OQRUIQWLYS$ JUHP HIWKDDFRY HJRQ
WH( P SR HHDQ WKWR FROMHIQWHHP SR R RULQDQ RMHUUIHDIRQKIS ZIW : 7$0 RAKH&RP SIQ
RUZLKDQ 6XEMGDY R WHERP S RUCPIMQM) ZD WHWKWR : 7$0 DGWHERPSI) RUR DQ
6XEMADY R WHERP SIQ \RMP LDMWH ( P SBR HHVHP ST P HOARURKHUUHDINRQKIS Z W 7$0 RUWH
&RPSI) RUZIWDQ) 6XEMADYN R WHERP S DATD WP H Z AW RUZ IKRAWDAH

- FRHBADKG RUS RQNXHE9 HAVY) LO&HWIQ& ILFXP WIFHY

" HIGG7HPV $ VXGIQWMVEHRAIRD  WHWMP VE&DAH 2&KDQHR
SRARO 3 MEON 3* RRG5HDRY D63, QYROQEY 7HIP LCDIRY \KOKDYH\KH GH LQWRQ/ ILYHOWH MR
LOWHWMHDH | HARYHHP SER P HAD) UHHP HONBHE H-O\KH( P S®R HHOQG: 750

8 SROWH( P ST HV' FDN 1 REMWMEEQ WHSIRYMRY/R 6HRNRYY

DG LQWHHHIAR WH( P SR HHVG-DN SURMNRWHHIGR D5 HAURMRQ3HIRG DIORHE KO \KDADA
\XEWMRVR | RUHWXUHA DARHWP HR G-DA VKDELP P HADAD YHMDQGE \KDDQR GRQ HJEH VEMPAR | RUHWMUH B
WH( P SB HH $ IWUWHEMR WH( P SR HHVG-DK WHERP SDQ O IWAVFHIRY \KIDHWHILOXKPANW
UDOW HUDI HWR WKH DG GHIYHR WH GO DO SUAHBIAHR \WH HUBM RAMHGIDAHR WH( P SR HHXQEU
WHZ LR \WH (P S HHHIGHIFHR ERR\ HMWY RUD FHWLFDM | RUWH 6 KDUHY WDAKDYH YHARG DQGSD RU
AVMMEXMWHS HEGHS' IMUEXIRYY UL Q) Z WK UASHAAR VKK 6 KDUA/VR VKK (B DOUBUAHBIYH RUGIDAH
RURKHZ LVH SHP VKH 6 KDL/ WDAKDYH YHWAG DQG 5 HEIGHS " IWMEXWNRQY Z LW UASHRVNR VKK 6KDUAV\R EH
WEQMHWG B \WH GIDOUWSUAHQENH R WH HABIM RUKH GIDM R \WH ( P SR HH XQ3HJWH ZLOR WH
(PSR HH




8 SRO7HP ICDNROR (P ST P HW XH\B\WH2 FEXUHFHR D' MEOY
1 REMMBQEQ) WHSIRMRY/R 6HAIRY DG LQWHHHAR \WH\MP LQDIRQ B WH&RP SIQ RU
© 7$0 R \KH( PSR HHVH SR P HWGH\R WHRFRXUWHFHR D' IMEQOY SURARWHHGR D5 HAURNRY
3HIRG DD\WH 6KDUHY \KDADUH \KEMPAMR | RUHUUH DAKH WP H R WP LCDIARD GAH \R \WH RFPXUHIFH R D
" MEOY\KDIP P HADMD YHMDG\KIOGR GQI HJEH\KEMPAR | RUHWMHE. \WH( P SBR HH $ I\MAKHAEDMR
WH WP LQDNR) R WH ( P SBR HHV HP SBR P HOAGH \R WH RFPUMHR D' MHEOY WHERP S 1Q W
AVFHNRY \KDTHWHULOXKPAANWEQM HUD) HMR [WHDQG GHIYHAR\KH( P SR HHHIGHIFHR ERRV HQA RU
D FHMWYLEDM | RUWKH GKOY \WDAKDYH YAAMG DQG SO RUGMUEXM \WH 5 HEIGHS ' IMMBAMRYY UL D) Z LK
UASHAWR \KFK 6KDBY \R \WH ( P SER HH RU RKHZ IVH SHIP IMAKH 6KDWY \KDAKDYH YHWMG DOG 5 HEGHG
" MMEXNRQYZ 1V UASHRARN\KAK 6KDBAAR EHWIQIHIFGE) \RH( P SB HH

8 SROWH( P SR HV1 RIP D05 NP HQVL RE WMBAEQ) \WHSUIRMIMRY/
R6HAIRY DB IQWHHHQAR WH( P SR HHV1 RWP DC6 HNHP HQVDYGHIQHGEHBZ - SURMWR\KHHG
R D5 HAMAWRY 3HIRG DIDWWH 6 KDWY WDADLH \XEMPWARL | RUHWWUH DAKH WP H R 1 RIP 005 HNHP HQAWKDDD
LP P HADAMD YHMDQG \KDDGR (R HJEH\XEMPAR | RUHVWUHE, \WH( P SR HH 1 RE WABIAQ) \WHIRHRQ)
1Q WH HYHQMKDAMKH ( P SR HH FRP P HFHY Z RN 1Q \H DXHAP DI HP HQARU | LQDGADOVHYIEHY LQBAMHY
RKHUWDQVHYQ) D/DQRQHP SR HHGUHRARU DWUWH MR WH( P SB HHV 1 RUWP D05 HIHP HQABWBURU
R\WHHIGR WH5 HINPWRQ 3HIRG WH( P SR HH\KDOEHUWHINXWGWR SD WR: 7$0 DQOP RXQAQFDK HIXOD
R D \KH) QUO DAHADDOHR WHEKDW D/R WHGEMR \WH ( P SR HHV 1 RUP D05 HNHP HQNVWDAZ RX@
KDYH WP DGHG \MEMPR | RUHWWUA D/ R WHGM R KK FRP P HIFHP HOAR Z RUN XQEHUWKH RIWLGTOYHKY)
VAKHGX® VMW R RQ 6FKHXBI$ SOV E WH YDOHR WH 5 HEIGHG ' IMMEXWNRQY SOG Z 1M UASHRR KK
6KOWV $I\MJKH DM R WH ( P SR HHV 1 RIP D05 HMHP HQASURUR \WH HIG R D 5 HAMAWRQ 3HIRG \WH
&RP I IQIWAWUHNRY \KDTTHWHL QKR AT HJDI HQWR [MUH DG GHIYHR WH ( P S HHHGHIH
R ERR\ HQU  RUD FHMWLFDA | RUVKH 6 KDUA/ \KDAKDYH YHWAG DQGSD RUGMMEXM\KWHS HEIGHG"  [MMEX\WRY/
U DQ  Z W UASHAWR XK 6KDWY R WH ( P SR HH RURKHZ 1VH SHIP IVWKH 6KDUHY WDAKDYH YRING DG
SHEGHS' DUEXINRQY Z 1M URGHRWIR WK KDWY R EHWDQUHUHG B\ WH (PSR HH ) RUSXKSRHV R WY
$ JUHP HQMKH WP 31 RIP DC5 HINBHP HQV P HIQV VAN HQVURP CRIWH HP SBR P HQWVRQ RUDNAUWIRKIQ) DIH
ODGKMQ BHRHPSR HGE : 7$0 RUWH&ERPSIQ RUDQ 6XBEMGNDY R WH&ERPSIQ  |IRUDABDIWV
VWHD  \HOWDVR \WH UANHP HOANDM SURVIGHG\KDAKH ( P SR HFHSIRMIGH: 730 Z 1\ Z UMM CRIFHR!
\KH( P SR HHVIQMAR UANHDABDIW] P RQKVIQDGYDIFHR \WHEMR WA UANSP HQNZ KIFK Z UMKD
QRIH \SHAILHY \WH VAN HQMEDM 7KH &RP P IWH RUWH %06 1Q \WH CBVHIFH R D GAMRQ B\ \WH
&RP P IMKH RULQ RHUUGQ) WH GAMRQ R WH &RP P LWH  \KDIDKDYH \WH \RBH DG CEVROM GVAUHINRO \R
GHMP LGHZ KRKHUD 1 RUP DC5 HIHP HQAKDY RFPXUHG DG Z KHKHUWH (P SR FHKDVARP P HIFHG Z RIN LQ\KH
DWHAP DI HP HQARUI LQDGADOHYFH QMM RKHAKDQVHYIQ) DVDQRQ HP SR FHAUHRRU D WAKHGEM
R \WH ( P S® HHV 1 RWP D05 HNHP HQADQG SURUVR WHHIG R WH 5 HWMRWRQ 3HIRG ) RUSKERH/R FOUMW
WHGH IQWRQR 31 RUP D05 HIWHP HQV VHWRIK KHHQ\KDORQ® C5S0 \RWLY'$S JUHHP HONDQG \KDDQRAP STFW
WH( P SR HHIVUWIKWXQGHURLRXP WERHVR VAP HYWQEHUDSSTEBIQY. IQWHREY FRAH

8 SROD&KIIHR &RMRO1 RE MMBIEQ) \WHSIRMMRQ/R 6HURYY
DG LQWHHHAR D&KDQHR &RMROZ KIBIWH( PSR HHIVHP SR HGE : 7$0 WHYHXY R DQ

6 KDL/ \KDADLH XQYHAMS DAGKEK \WP H\KDEOFRHBLDM DG D6 KO/ \KDIDEH YHAMG P XGEGHRA® Z WK KK
&KOQYHR &RMRO

LQROQBY 7HP ICHIRY , QWHHHIR DR, QFRXQIY 7HP LCLDNRQR WH
(P SE HHV HP SR P HQASURUWR WH HIG R D 5HAIAMR) 3HIRG L DR \WH 6KDWY DG WH 5 HEIQHG
" IMMBMRYY Z W BASHRAKHIR UL 0 \WDAZ RXGE KDYH YHAMG GUQ) WH P RQI SHIRG LP P HIDAD
IRGRZ 1Y \WH MR \KFK WP LQDIRY 33RWA( P SR P HWBHIRG LI \WH (P SR HHV HP SR P HQAKDG GRW
EHHD\R \MP LCDMG \KDELP P HADAMD YHAKSROWHEMR VKA WP LODARD L H FHBADY SURNGHG LO FIXH
UL EHBZ YHAMY \KDORKHZ MHA-DHDVR \WHOWED R WH( P SR HHVHP SR P HOVBXWIQ 6KDWY DG
WH 5 HEGHS ' IMMEXIRYY Z W BASHRWKHMR Z KIFK KDYH GRAKHD YHAMG DAMUVINGY LQR CFFRXQAKH
YHXMQ) R 6KOUY SXYMOQAR \WH SUHFHIAQ) FIOH L \KDDQRABH DARP DD | RIHWG XQMDKHOWD. R
WH3RWA( P SR P HYBHIRG OGG UL I D&KOYHR &RQNRORFXY GAUQ) WH3RWA( P SR P HOBHIRG WH
WP DQQ) XQHXMG 6KOWY DOGWHS HEIGHS' IMMBXMRQY Z WK UASHAVWHMR \KOTDARP DIFDDD YHAKSRO
WH &KDQJH R &RURODY Ll WH ( P SR HH KOG BHHQ HP SR HS RQWH MR WH&KDJHR &RRD) RUWH
D/RADFHR GREM! REKDIHR &RMRCRFFXYGAUQ) WH3RW( P ST P HYBHIRG WHD DIBKOVZ KIFK
DHQRARHD YHARG RQWHDMWED R WH3RW\( P SR P HYBHIRG DOGWHS HEIGHS' IMMBXMRQVZ LW BASHRW
WHAR \KDDEH DARP DD | RUHWG\R\WH&RP SDQ DG \KH( P SR HH\WKDIRAKHBTWWIKDYHDQ WKW
Z WK UASHRAR \XAK BKDUAY RUWHS HEIGHS'  MMEXNRQ/Z LW BASHRARH MR




SRIGKIQJIHR &RWRO7HP ICDNRD 1 R WKMBRAQ) DQ WIQY R \KH
FROMLY LQWMLYS JUHP HOMI DE&KDQIHR &RQMRCRAPYDQGWH( P SR HHIVHP SE P HOMAMIP LCDMG HWMHU
L B WHERP S} RUIW\KFFHARU Z MRANEDAHRU L B \KH ( P SBR HHIRU* RRG5 HDIRY LQ HIFK FDH
ZIMQ P RQKVO\WAKK &KDQHR &RQUOWWHD [ DOR WHEKOWY DOGWHS HEIGHS' MMEXWNR)/Z LW
UASHAWKHIR WDAZ RXT@ RKHZ [VH KDYH YHING ZWQ WH P RQI SHIRG IRTRZ L) WH GDM R \KFK
WP LODNRQLL \KH (P SBR HHIVHP SBR P HOAKDG GRABHHD \R WLP LCDMG \KDIDDARP DIFDID YHWAKSRQ WH GDM
R \KAK\MP LQDIRQ DG\ YHXY \KDORKHZ MHR-DHD/R WHODXED. R WH( P SR HHVHP SB P HQW

- WMKRTQ) 700 1 RADMAKDQWHE@MDVR Z KIFK DQDP RQVLIMEHFRP H/LFOGEBILOWWH
JIRWIGFRP HR WH( P SB FHIRU) HEHIDOGFRP HV SXUERVAV Z W UASHRAIR \WH 6K \KH ( P SR HH\KDD
D WR: 7$0 RUPDNHOUWDQIHP HW\DIMCARY \R: 7$0 WIDEQ WHSD PHMR DQ ) HEHIO WBM DG
GFOOW H/R D) NQGUIXUGE @F WR BH Z WWKHIS RUSOG Z 1W WAGHRAIR \KFK CP RXQVL RE WADAQ)
D0 \MLQ) LOWLYS JUHP HOAR WH FRQADY  \WH REQIDMRQVR WH&RP S0 XQEHUWH 300 DQG SXKOQAR WY
$ JUH-P HYWKDIDEH FREGURIDOXSRY KK SD P HUARUDUDQIHP HON ZIWK : 7$0 DQG: 7$0 \KOD \R \KH
H \WMVEHP WHGE Q¥ KDHWHUWKWR G-OAENQ KA\ HVIURP D) SDPHAR D) NGGRAHZ MHGHWR
WH(PSB HHIRP : 7$0 8 QBWRNHZ MGIMP IGHGE \WH&RP P IWH RUWH %ROG LQWHEHFHR D
GAMRQ B \WH &RP P IWH RU LQ RHUUGQ) WH GRMRQ R WH &RPPIWH : 7$0 W\ ZLKKRTQ)
REQI DARQ KDIDEH DY LH5 1QZ KRBIRULQ SOWE, WH&RP SDQ Z WKRTEGQY 1URP \KH 6KDW/WR EH IMMHG RU
WBDHG B \KH WDQJHJ DIHAD QP BHUR \KDWY Z WK OQ DIJUIDM ) U0 DINAAGDOH DV R \KH CDM WH
ZKKRTQ) IV HIHAMG \WDAZ RX@ \DM\ \KH Z MKRTEQ) CP RXQAGH SURVIGHS KRZ HYHU \WDAKKH CP RXQV
Z WKKHIS GRVQRM FHHGWHP I LP XP VIR \Bf UDAMRUVKFK GWHUDP RXQAD/LY QHHADY \R DYRGACEMIV
CRFRXQI) WD HOAZ KH( P SR HHLY DEYVHG VR FROKOV W WWH( P SE HHVFRXQHORMY  DOYLWRUCERXKH
(PSR HV\E IV DG Y WHDR HOAR  WH 6KDUAY JUDQMG XQEHU WH 300 SXUNOOMR WY $ JUHP HV
1 HWHUWH &RP SO QRUCQ 6XEMADY P D EH KHIS QCEG! | RUWH SHIRTOW \WDR HOAR DQ (PSR HH
XQEHMLYS JUHP HWRMKH3OQ

1 RDMIQEOY R 6K 7 KHEKDUHA/ WKDIDGRAEH DAL CEG! RUWDQM HIEGIXQUOWH KDYH
YHUAG 8 SRQYHAMY WH( P SBR HHZ LaTKDYH\KH UL KVWR VDR MBQU HARHE KDY \KEMPAR WHSURYMRQVR

WH&RP SDQ VIQIGLMIEQ) SRIA
(P SB HH5 FBAHBINRDY 7KH( P SB FHKHIE UBUHHIVDGZ DUDQMR\KHERP SO WDV

L WH (P S®R HH KDV WFHYHS DFRS. R WH 3@0 DJG WH SLRGHRMY 1LOG
SAOKOOMREXB  XQEHMHEHXUMAYS AAR DVLP HG-G DVIQHIHADVR WHAMR \WV$ JUHP HOW

L \WH( P S® HHKD/UAHYHGDFRS. R DOUERWIGGRHP HONUNXULHG\R EH

ILBGE WHERP SIQ Z W \WHBHRXUMAY DG [ FKOQIHE&RP P MWRQ SXUXOQAR \KHE HRXUMAY ( [ FKDQIHS AR

DV [PHGG ZLMOQ \WH OMWEHIV IRU P ROAY DOG DDWERW IMKHG B\ WH&RP S R LW
RANKRTHY




W WH(PSRHH [ KD/UMHZ HGZ WK \KH( PSR HHVRZ QY DOYMRY \KH
DSSOHEGI\Y 8 6 |HIHID WM GFDO00G |RMIQ ARQHDHIAH R \WH WIQLRNRYY FROM SDMG B \KLY
$IWHP HOV\  LVUHDLQ) \RBID RQVKAK DEYLMRY DG GRARDDD WIAP HOVRUBHBUHHDEMRY/R \WHERP SIQ
RJE 7$0 RUID R WHUUASHANHDIHN DG | XQEHINEO/\WDAKH( P SR HH DG CRAKHERP SO RUIW
BXEMADUH/ KDBEHUWASREG RUDQ \if CCELONV\KDAP D DUVHDYDUAXOR WHWIQLRNRQY FRQAP STMS
Bl \MLV$ JUHP HQW

Y  WH( P SB HHXQGEHMWEE/\KDAKH( P SR HHP XWE-DUWHHRGRP LE MR
WHLQYHWY HONQ\KHE KDWY

Y WH (P SRR HH KDV KOG \KFK DQ RSSRWMQWY Dv \WH ( P SE HH KDV GHP H
DEHDOM\R RABQ I URP WHERP SIQ \KFK LQ RUP DARQ DYV GHFHADY \R SHIP IVWKH ( P SER HHVR HYDOOM WH
P HIWDQG UMWR \KH( P SBR HHIVLOYHAR HONQWH &RP SO0 DG KDV KOG WH RSSRUMQU VR FROXOV LW \KH
( P SR HHVRZ QUGYVHY Z WK BASHRAR WHIQHAR HOAQWHERP SI). DG

YL WH( PSR HHXQEHIE06/ DQG DIUHY\KDAIL D RN FHWLFDM HYIGHAQ)
WHB KDLV IWKHG SUR VR WKHO HAMY * DA LWKDEDOR EHOUWHI RTBZ Q) GIHIG

37KH KDWY UBSUAHOAG B \MY FHWIFDM KDYH BHHD CFTXWG SXOKOQME D
5 HIMEMG 6N S JUH-P HOVD RS, R Z KIFK LV RQILBIZ LM WH&RP SO). DOGP D
QRABH WY HIMG SBEIHSRUGVSRHG R H AFBAIQ CFFRUEIFH Z LW WH WP V DQG

FROEWR)/WHIR DG\WHWMP VOQG FREAMRY/R \WH:  VGRP 7UWH, QAR HOV |, GF
( AW 3@Y

0 DAHIICHRXV

1RV $OQRIFY WNAW GIMHIY SDPHV GP DB/ DG RKHU
FRP P XQFDINRQVZ KIFK DU UBTXLUHG RUSHIP WG VR EHILYHO XQEHWLYS JUHP HOWKDDEHLQZ UMY DG \KDD
EHH\WHU D GHIYHIGSHIRID RUB\ SUYDMARUHU H ) HGHDY [ SUW  E VHMB UIIMMIHG RUFHWLHG
P DO UMD UFHSWHDAAMG SRUIHSUEOG RU F \HAR HBRRRQF FRP P XQEDIRQ YIDH P DORUMURXIK
DD HBAWRQE SIMRP DSSIRVHG B WHERPSID  Z LW FRQLP DIRQ R WIQP DMRQ WHIR DG \KDEDEH
GHPHE GO JLYHD KHIXQEHU Z KHD GHIYHAG 1Q SHYRQ RUB SUYDM FRAUHU RQ WH MLG BXMGHY @
IRWZ I G-BRIMQ WH 8 QWG 6\BAW P OODY VIMRW 1Q \KEVHRMRD E [ERYH RU Ul \HWE\ HDRRRQF
FRP P XQFDIRY ROWHE@MVHE \KFK WIP MMRQGUQ RIP DOBMQHWKRAYR \KWHUHFALSIHOADGE RQ\KH
HVBMPVD. UL VHINNMIGRIP DOBMGHV KRR \WH UHFLSIHOABXFK FRP P XQEDNRQY/ \KDTEH VHAR WH
UASHRYH SOMEY DAWH | RGBZ L) DEGHWAY L U R WHERPSIQ RU: 7$0  DAMKHU UASHRYH SUCALSTD
H HOAYHR | LFH/ DIWQIRQ / HIDO HEDWY HOAVDABIDTRIAH Z VGRPWHFRP DG LU L \RWKH ( P SB HH DV
WH ( P S HHV OWANTRZ Q UMGHFH DEGUAN RUH P CLODGAMAN DY LQAFDMS LOWH HP SR P HQMBFRB/R \WH
&RPS) RU: 7$0 DV\WHPDWHPD EH ( MHJSOMY PD GAVIQDM DRKHUDBARNV IQZ MY RUB\ \KFK
RMHUP HKRGISSIRHGE WHERP ST 1URP WP HVRMP H

3M@O3DIP RXQNERITEWZ W 30 7KLY$ JUHP HIWKDIDIQDEUASHRAW EHVXEMAV
VRDQGJRYHOHGE, \WH\MP VDG FRIBMRY/R WH3@MD Z KHAHURUCRAEIAG KHIHQ , QWHHYHQNR DFRQQEW
EHE HHQ WH SURYIMRQ/R \KH 3MQ DQG WH SURYIMRQ/R MY$ JUHP HOMKH SURYIMRQVR  WH 3@Q\KDILQ DD
UASHAWEHFRQARTY




2 VAR 1DMHR 300 7KH3@Q IV AVFHMRIY DG PD EH P HGG
FOQFHIBG RUMP LQDAGE, WH&RP SOQ DAID WP H LQIWGEWUHIRY LQ DFFREIFHZ W WHWMP VR \WH3 @D
7KHJIWQAR \KH 6KOWA LO \WLY'$ JUHP HOAGRHY QRAFUDM D). FRQUIAXOOUI KWRURIMHU W KVWR UHFHYH Q)
UANMRRG WRAN RURKHUSZ DB/ 1Q WH IXMH ) XMH$Z OB/ Ul DY Z LOEH DAKH VRBI GVAHNRQ R \KH
&RPSI) $Q [P HIZP HWP RAILFDIRY RAWLP LADNROR \WH3 MO\KDICRNFRQIAM D FKOQIH RULP SOLP HQW
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\KOUHRTHWMQXSROZ KLFK WH, FHYH YDHG & RP SHODIMRQZ DVEDHS DOGWH&RP SIQ
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XQEHWY3RIA DG \KDEKDYHI X@ERZ HJDGE DAKR I \R\ENH RUGUHRAKHING R DIDKAK REHUCRNRY/
DQGP DNHDDWKAK REHUGHMP LCDNRQ/ CRAGFRQAMMMZ LW \KH\SHAL LE WP VGG SURMMRQ/R \MLY3RIA
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