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7KV$ QQUBFHRWRQ) RP . RUS HBRWFRQEIQVI RZ DU GRN.GQ) WIMP HOM\KDADUHEDHGRQRXUP DIIHP HOAVEHIH VOGG DAKP SINRQ/DIGROIQRP DIRD
PXUHQ® DYDOEGIR RXUP DI HP HM GNRXIK Z HEHIHYHWDARHH SHRBANRQ/UH GRAGLOWHHI RZ DS GRN.GQ) \TMP HONDUHUDRIEG! \HHWEAP HOVUHDM\R | XMUH
HYHQVRURXUI X\MUHI LQDCADOSHIR P OgFH DOGLQYRYHNGRZ QGG XQNIRZ QUMY XGRHMHQIAY DG RMHUI CRRWARDAP D FDAVHRXUCRMOOUAXOV GYHYR TRV
SHIRUP DFHRUDFKLHYHP HQWVR EHP DMUDED Gl HAWVURP 0D I XWUHUAKXOV GYHYR CRAVW SHIRUP DFHRUDFKIHYHP HOWH SUAMHGRULP STHGE! \WHHIRZ DG GRNGQ)
MBKP HOV

,Q\RP HADA/ \ RX FOIDIGHOM\ 1RZ DG GRN.G) WP HOVE WP LGRBRI\ \KFKD/2P D~ 3Z 1@ 3\WKRX@ *H SHAW' 2LQMIB/” 3SMOQY 2 DOMSDMY 3 BHIHNHY
SHMP DAV 3 SUHERN 3 SRMNID 3 FROMH RUKHGHIDAYHR WHHWIP VRURK-UFRP SOEGIMIP LGRB\ 7 KHHWEAP HOVIUHRQD SUHARIRYY <RX \KRXTS RABOFH
XQBHUHIDIFHRYI RZ D GRN.G) WIAMP HOVEHFDAHWH LOYRYHNGRZ QDQGXQNIRZ QUANY XQRHUBEQIAY DG RMHUI CRRY Z KIFK DUH LOVRP HFDAHY B RIG RXUFRQIMRCDGG
Z KLFK FRXTSP DMIDED 0 HAARXUUAXOV ) CRRWAKDAP D FDVHIRXDOUAXOVVR G LHUP DAIDED |URP XU SHREMRQ/LGFOGH TP RY RKHMLQIV WRHOAMGLOWH
VFRNRQHQNBG3 5 WN) CRRY DG HYHZ KHMLQWY'S HSRW, | RIHRUP RUAR \WHAHRURKHUUMNY RUXCRHBEQNAYRAFXU RULL RAUXQEH®LQ) DRXP SIRQYSURYHR EHIGFRIFFW
CRMDCHYHQVRUUAXGVP D YO QU LFOQ® [URP \WRHLP STHGRUSURVRRGE. \WHIRZ DG GRN.GQ) WIAMP HOV 1 RIRZ DG GRN.GQ) WBAP HOAYDJIXDDQAHR | XU
SHURIP DFH < RX \KRX@G UHDG\KLY/5 HER WG \WHGRAP HOVWDIZ HUH HHIFHIQWLY'S HSRWIQG KDYHILBGZ W WKHS 6 6HRXUMEYDQG( [ FKOQIH&RP P IMIRQ RAWHG( & D/
H KIEW\R\KLV/5 HERWARP SBIMD DOGZ W \KHXQEIKBEQ) \WDARXUCRXDO XMUHUAXOVP D EHP DAMIDD GLIHMWVURP 0O 1XMHUAKVH SUWHGRULP SIHGE WHH
IRZ DG GRNG) DA HON

, QSDUFEXOU | RZ DG GRN.GQ) WBRP HIVIQWY/5 HERWP D LGFOGHWEMP HWDERXW
» DQIASDMEWHIBY FROEWRQY DG LQYHARUHIP HQAQWHJ GEDCP DNV DG H FKOQIHWIGHGSIRGEN RY( 73V

DQIASDMGGYHYR Q@7 VIQR DGRXNEZ VRXVR RXU( 73V
RXUCELOIV \R GHIYHJI DYR.IDEGIUDAM/R BMOWR LOYHARLY
FRP SHIMRQLORXUBXMCHN
Z KHKHUZ HZ LOH SHIHIFHI XWUHIURZ \K
RAUCELOIV \R GHYHES G2 SURGXAN DQGVHYLEHY DG WHUSRMMDO ROVKFRHNY
RAUCELOINV \R P DQBIQPXUMHMANHIERYRUILQG Q. YHIERWAR SURVIGHVHYLFHAR XV DNVDYRUIEBIFRWV

RAUMB OV \R\XFHWM XD P SBP HWRXUMIDAI UHDMY R G.JMICDWVHN DG EGANFKDLQ HIEGG | LADGADOHYIRY LFOXQAQ) :  MERP 7 HH3UP HDQG
T DARP 7 UH&RQHAWDG DAKIHYH W REWMRRYHY/

RXUCELON R \KFFHM X® RSHDMOQGH SOGRUBMQHWIQQRDS 6 P ONV
WHH I HWR O VDG W XDNRQ/MWDAZESD \R RUBMQHW OG
CAMRQY/R DR MAKRFNKRGEHY

7KHIRZ DG GRAQ) WBIAP HOVIQWLY'S HSRWI-BUAHNRXUYLEZ VDVR \RHEMR WLY5 HSRW  HOQWASDMWDAREHTXHOMYHOV DG GHYHESP HOVP D FDXAVHRXU
YIHZ VAR FKOQIH + RZ HYHU Z KUBIZ HP D HBRWR XSCDMKHHI RZ DUE GR\QI WERP HWDARP HSRQAQWKHI XM Z HKDYHQR PABOAQMINROR GRQI \RH FHBWR\KH
H WOAMTXUHGE CESOFCEGIQY. 7 KHH RUH \WHHIRZ DG GRNGQ) WEMP HOVGR RAJ-BUAHARXUYLEZ VD/R D) COMRMHAKDQWHEMR \KLY'5 HSRW
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2 XU&RP SDQ

- HOWHDJIGEDD LQGADOQCRYDAU R THIQI DAYHYHMMR ( 73V P RGHY \ROMRQ/DQG SIRGANGYHIDILQ) EFFNFKOQWKQREI\ 2 XUR | HIQIVHP SRZ HUQMHIRLY
R \KDSHWHUI LQDGAD0 XUWUHDQGHTXS | LGDGADOSUR HMRIMR JURZ WHUBMGHARY / HYHDILQ) WHOMAVLCDGROOQ UDXKRXUH Z HFU-DMSURGAMEDAP SKDU] H
CFFHW WDQSDHR. D05 SURVIGHIQHIOFHGXHH SHIHFH 964@Q) RRUKHIMIHR IQERYDIRY Z HKDYHIQUMRSFHECH WHHDIRQ QI WMIBRGENDG\HYFHY
L(FOQAQ) EFRNFKOIQ HIEGGP XMDOXQBY 3 LINED) XQB7  \RNHY HGE DAV DG RUEGANAKOIQ COAYHAIMICY DBV VGRP 7WH3UP HP - Z KLFK LVAXUHO® DYD.OEBILQ
8 6 DM FRYHIQ CSS IPDMY R WHS 6 SRXMIRY 2 XUQMMMRIOSDIRP : VGRP 7UHERQHAE | XUWHUH SDOB/CAFHAMAR RAUENHD] HEDAHV

$VR' HHPEU ZHP DJHSCSSR P DAD HARQIQDIVXQEGELP DIIHP HWRBE S0 2 XU 73VASIRDERIGWIIHR VDADLH/LGFOQQ) XA/
I HGLGFRP H ARP P RAMWY GYHIHG DOG LOYHYH PXUHR  DIMEDIYH/DQGRY SHRXUMEA H SRKWY : HKDHOXQKHGP DO |LWAR P DNHABIRGAEV DG SIRHHIGD
XQTXHDOMCDAYH Z HIKW) CESURTFK FOEDG3 0 RAHO$S GKD \WDNFRP EICGHAKHRASHJR P DRHSRMNICR CRAYHP DGR HP HAZ LW \KHFRWW | HAYHEHH IWR - SDALYH
P DDIHP HW

2 XUSURGPW DUHGEWMEXMG CFRURW DTP CNMUDXHNP DRI HP HOAQBAMY  FKOQCHY LFOAQ) EDQN ELRHIDIHILUP V U IMAMHGLOYHXR HADGYVHY LQAMANRED
LOYHARLY SUYDMZ HIBK P DRI HY DG ROICHEURNHY SUP DU® \MURKIK RAUGHAFDAGVIBVWP © HEHIHYHWAKGRE)\ VWBQIRIP LQ) KRZ. [ LQDGADCDGYMR Y FRIBEW
EXMCHA DOGWURKIK RXUS GYLRUDGE 3RUNRIR 6 ROMRYYSURIUP VVZ HR I HAWFKGREI\ HIEG( 005 UK GUYHQVROMRYY 7 KHHLGFOGH SRUNRIR FROMKAIRD DA
DIRFDINRY SUIRNHP DI HP HUWHYLFHY QG QLI MIDRRY AR KHS DGYLRY DEAHNWRKGREI\ FKOEB) HY DOGVFDBIWHUBMCHAY

$ VSIRHYIQEGANKOQ HIEGG | LDIACOHYIFHY Z HYLHZ WHVRNHD] DIRQR WD0Z RUES DAHNR EHWHCH VBKDHLOWHHYROMROR RXULGBMN 7 KURXIK RXU
QIMIDAHNVRDAD\  Z HOUHFRP P LWHG\R® UASRQUEG! H L DIQQ) Z W BIXDRY \WIQELG/MR | RINLIURZ W IQWLYIISIGD HYRIIQ) \SIFH : HEHIHYHWDW] SDAQ)
LQR QIMICDXHN DG EBANFKOIQ HIEGG LAIFHGRARID FRP SBP HOVRXUFRUHFRP SHMIAHY/BXZ LG YHL\ RXUBHYHHWWP VDG | XUKHUFRQUBXM\R RXUI URZ W

. HZ HHLGRRSRIDMSXQGHMWH@OZ VR WHWEMR * HIY DHRQ6HSMP BHU DY) IQDADD DU\ WPV ,(F DOGZ HMXAWP DAD WHIP H3: MEP7UH & RO
1RMHPEH

$WHVS QEHU0 DQDIHP HOW

;DGR TUH( 73V

© HRIHX 73VARYHIQ) HIXW 11 HELGARP H FRP P RAWY GYHIDIHG 05 LOYHYH PXUWR  DEMIDAYH/DGRY SERXUHER 7 KHAKOWEHBZ \FIVI RWWHDAHP [ R
RXU( 73VDW HH-P BHU DG
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- HRSH.DMDYDQ( 73 \GRQRUDG DAHAP DI HU SIRYIAQ) LOYHAR HATGYNRY VHYLFHY I GEDD \WURXIK RANKEMADUHYIQWHS 6 DG ( XURSH
86 / IMAMG( 7) V

7KH$80 R RXUS 6 QMAGH AOQJHWIGGIXQD/ RUS 6 QMMG( 7) V LRUDKGI URP BQRQDN HHPBU R B@RQDN HAH-P B GHW
P DUHAZSSUHADNRQDGHAQ BZ V

( XURSHDQ/ IMMG( 73V

7KH$80 R R XURS-DQOMMG LFOAQ) LQMIDNRID FURW QMG ( 73V R XURSHIQ@MAG( 73V LRUDHGI P BQRQDV HHP B R
BQRODN HAH-PEHU GHRP DINHAZSSHADIRD SOMD RIVAAR. GHARANGZ V
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&RORIDME2 SHDNY) 5 HKOWV
7 KHI RGBZ Q) VEEGIVFIV| R RXUUHYHOGHY DG GHALFRP HI RUWH@WWUHH\ HOLY

SHHV . HUFRG-GRSHDNY UYHHVR P LAORQGAUY WH\ HUHIGG' HHPBU XS IRP WH\ HIUHG-G' HHP B GHW
KIKHUDHIIHS 8 0 DG KLIKHURKHUUYHOHY DREXBEGIVR RXU( XURSHIQ@MAG( 73V , QDEAMRY RSHIDIY UYHHGAUQ) \WH\ HUHIGG' HRHP BHU
FOGH  PLARQR RKMHUUBYHMHUHDAMWR GIDCDGGRMHUH SHOAVH SHFAMGWR EHFRYHIGE. LQKUIFHWDAZ HMIGRXUHGLOFRQGHRANROZ LW D\FNBP HOW
Z \WWHB( & WIDEQ) FHBQWDM HOVIERVWH( 6% VAUHHIQ) SURFHWIRAUH( 7) VOIGIMGE © WVGRP 7UHS WHD DIHP HOV,(F \WHR6( & ( 6*
6HMBP HQV

( [ SHWH/E 7RECRSHDMY H SHOHVICRBDHS WP \WH\ HUHG-G' HRHP B iR P LARQSUP DO GXHWR KLIKHILGAHRH DG MRAN EDHG
FRP SHQDINRQH  SHH DG LRUHDVHG KHDGARXQM XQG P D) HP HADQG OGP LQMRDNRQFRWV P DINHNY H SHHY \OBY DG EXMHNV GHYHBRSP HOW SHOHY WILG
SO GWMEXWRQI HHY DvZ HODY KL KHUG-BUHADNRQ DG CP RMWY DARQ 2 SHDNY H SHOHVGUQ) WH\ HHUHGHG' HRHP BHU DORLCFOGV P LKOROR
®I0CDG RHIHDMGH SHOHVH SHRMSW EHFRRYHIHGE LOMXUDAHWDAZ HH LCPAUHGLQ FRQCHANRQZ LMK \KHG( & (6% 6 HNBP HQNZ KHVHLGRDHYZ HHSDU®
RIVHAR &Z HUFRQAIPXMDQIRG SD P HQVDARADMS Z W \WHWMLP LODINRQR RXAUGH HIHGFRQUAGHDIRG  JRGSD P HQVREQIDIRQRQO D

2\WHU, FRPH ([ SHOAY + 2 WHUGFRP H H SHOHV LFOGHVIQAUMWAEFRP HOQGLOMIAMW] SHOH J 00/ DG GWHVRQUAYDODIRQ\MP L(DIRQR GHHWHG

FROIGHDIRE  JRTESD P HW P SOUP HQVOQGRM-UGRWHYDQGIOQY 6HH3 2 \WHU, FRPH ([ SOV 1Q,WP 30 DIHP HOAV' NAXWIRQDGS @WOMYR
) LCDQALOOR RIBUMRQDQGS HXOVR 2 SHDIRYY | RUDEAMRDOQRIP DR

1HAGFRPH : HUBSRUWWGQHAGFRP HR P LARQDGG P LARQGXUQ) WH\ HDWHIEHS' HHP BHU D5 UAGHRRYHD

6HH21 RQ* $$3 ) LQDGADDD HOXUY LGFOG-GIQ WP 30 DEHP HQAV' VAXWRQDQGS @MOMVR ) [(DGADOE RBURQDNGS HXOVR 2 SHRY | RUDGAMRED
LQRP DIRQ
6HDRCDDW

* HEHIHYHVF-DRQDO ORXDARQY LOWHDWHAP DI HP HQAGBMA DUHFRP P RQ KRZ HYHKAK WHIB/ DUHIHHDI P DNHGE JEREDCP DUNAAYHQIVDOG P DUNHAYRIMY

IQIHHIO7

KHIH RUH SHIRG R SHIRGFRP SIUMRQ/R RAURMHLQBMY VI BZ VOQERSHIDAY WAXWVP D QRAEHP HIQQI XCRAQEFDIYHR BAXOVIQI XMHSHIRG/
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([ AKBQIHWDGHGIXQRY RY( 7) V Z KKIMP LR P XA XQGVIQP DR IWSHRAWV DMERADZ LIGHDUD: R LQYHIRY/Z KR YOOHWHUXQTXHEHH LW LGFOGQQ)

TWQESDHRA (7)) VAVFRHWHARP SRUMRQR WHUXQAH®LQ) SRINRIRVRQDAIO EDMY XQINHP XWDA XV Z KIFK WSHI® AVFRHWHUKRAQIVHYHY
Qv

, QADAD, WDAQ) KHEILQ) VADMILVDQGFRP SBf RGHY / INHWRANY ( 7) VDQGRKMHUH FKOQIH WIGHS SRGAW IR EHERXI KWIQG\RTE RQH FKOQI HAKURXIKRAW
WHWDAQ @ DAP DINVBURHY ( 7) VXSEMWWHIQAFDIYHYDOHVR WHUXQEHOLQ) SRUWRIRVHYHY  HFRQBY $ VSXETED WIG-GVHRXUMEY ( 7) \KDU/FDQEH
SXUKDHGRQP DJLQDIG\RBWKRWHIEDQY WHXHR KHZILQ) DALY DOGWIG-GXMQ) QP IMRGHY DB Q) LOHXRYWARNGHAL \WHSUFHSRQNDAZ KIFK
WH DUHZ LA \R\MDGH

70 HIAHR ,QWHS 6 ZKHHHUDP XMOOXQGRU 7) WD) HYD S0 DQWDAY (RAEDDCR-GE. DUOT HEGRW WP XWAMMEXM\KH FOSMIDI QR LW
\KDUHKRGEHY 7 KHVHJI DOV DUHVE] CEGIVR DDWKDUHKREHY HYHQWWRVHZ KR UHQMHWAKH I DO GMMEXIRQYLQDEAMRDOWDMVR WHIXQG + RZ HYHUP RWY 7) V
WSO WEHP WHUMKOUAURAIK A LONGE  BHG-P SIRQVLQZ KIFK BZ. FRWYHRXUMIEY DUHWIW HIHGRAR \WH( 7) LQH FKDQIHI RUXQG\KIUW/IQDGRY

\If CEGIMEQLRIRD 98 XMQ) MY SURFHW ( 7) VADQDYRGWHWEQORMRQ! HYVOEG\E [P SIRAGRXUHGE! P X0 XQB/ARDNHDHRXUME/AR JHHDMADK \R SD
RGP SIRY/

8 QIRP SUAQ) ) P DFRWBHISHRANH ( 7) VOHRHR WHP RWATXAMEBILQYHAR HYBIRGEWRQWHP DNV, QMHMRYIQDS 6 @MAG(7) SD LGHOIFD
DOMRY THYWIDEBWR WHLOMWRIAM] H WKFMHRNRSKAMMEDARD 8 QINHP XMOO XQ5B/ 8 6 OMMG( 7) VIHIHIDED GRRADYHA! HHANKDHRDWAV/RU
QU HIHNV] SHOHWIKRXUAY| RUASECDOG LOANMMRDCFOHVDQG( 7) VWS DHQRAYRGZ M\VOBVEDG/R) E  IHV ,QP D) FDAV ( 7) VRIHGZ HJ
H SHQHUDMRV\KDQFRP SOUIEGIP XWMO0 XQB/

( 7) VOHXVHGLQYDURXYVZ D VB DUDQJIHR LQYRXRY/Z W YO LQJ WD LHY DG REMRARYHY 1 URP FRQHYDIYHWRASHRXDRYHXHY LFXQQ)

| RZ FRWQGH OB ( 7) VSIRNAHH SRXUHW D YDUHNV R BURDG EDVHGLQEH HYCRIRWHDXAMWY | 1] HGLCARP H FRP P RAWWY DG RKHUDAMANFDWAAY DG
VDM LH/ DQGFDRQEHXVHGDVERK QY WP SRINRIR KRGQIVRMRWMP WDAQ) \RRY ( 7) VR IHIDQH [ IHHOADQG GWARA® P HKRGE Z KIEKWRJOQ
H SRAHWR LQEH HYDVARP SDHG\R LQAYIGOOMEN RZ GHIKLS

, P SIRYHE DAFRWAR\SHALLLF DWVHAFDWAHY |, QYRR R\MXVH( 7) VURJIDQ CAFAA/WRASHALLE P DINANHRRLY RUUHILRQY DURXQG \WWHZ RU@B RUD SDMPXOUDIHANXAK
DvVSK MADOJIRGRUAY SR B\ LOYRANY LODBD( 7) WDMRGY/DSRWRIRR VHRXUMHY LOWDNHRARU UHI LRQ RUDWHADKHMKDRJIDAQQ) H SRKUHE. SXUKDUCQ)
LQAVIGOOHXAUMWY SK\ MFDOFRP P RAWWRUPXUHHBY

$WHNDBRADIRY |, Q/HRYVHNQ) R LOYHWAQ YOURXY DRANFDWHY AR GHYHERS DQ DAMANDER-DNRQP RAHAQDFRWH I HARYHP DQHUFDQRVRHMO Z \W( 7) V
Z KK RITHJBUIRDGH SRUXUHWR YOUIRXY DAHNFDAAY LQDMQI BIVHRXUMY

3IRMYHKHEILQ) , QMHKRINAHNG) \R SIRMAAKHUSRINRIRVP D XVH( 7) VDVDKHEIHDI DQWXQH SHRAMG G-RIGHVIQSUAH/R VHRXUMEVDUMQY [URP P DNV
P RYHP HQW DG RO HVIQPXUWMR. COGLQMADAY

, QFRP HIHCHDIRY |, QYRR AHHNQ) VR RRQLCARP HIURP \WHUSRMWRIRVP D EX [ HELGARP H( 7) VIRDAMVSIFDD GMUEXMP RQNO LCARP HRUAYIGHG
D QI (7)) VIWDAIRP SDVDEDMNHAR GYIGHG SD LQI RNV UDKHMDREX Q) LQAYIGOOXRANY

6 SHRXOWHLOQHWNY |, QYHXRLY/Z WK DVSHALLF QUHRNRDCRSIQRQCERAWWD P DINHAHRARUP D FKRRHWEX. RMHD G RAMRWIDY( 7) ARYHIQ) RUBYHIILQ)
\KDAP DINHNHRARU

$UAWDIH 6 RKAMIFDMGLOHIRY/P D X\VH( 7) VRH SRVWBHFHYHS YOOHG! I HHFHVERE HQ\KH( 7) DQGWHYDOHR WH( 7) WXQEHOLQ) SRWRIRR
VHEXUMH

* LYHUMILFDIRD 9% GHIQMRY ( 7) VUBUHOADEDNNR VHRXUMEYDQGHIFK | XQGP D FRQBIQKXQEHE/RUHYHQWRADIE/R Gl HMHOAMEGOOHRUMEY 7KH
3 (QABQMAYHMILEDIRG R ( 7) VSIRMGVIQMNRYZ W BIRDGH SRMXUHVR DQDAHNEDN P DNAN-RRURIIHRILUIBK
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7KH( 7) VFRRUR \WHDXHAP DIIHP HQAQBAM UHP DQVKLIK® | DYRMGLP RY LOHXRY $ FFRAQ) RO ROQIMIU 1URP - DAY WRAIK' HHP BHU
HIXW ( 7) VKDYHIHHDAGSRIMYHIQGZ VR SR IPDAD  WIEIRQ Z KIBGIGRY WP HIXW P XWXD0 XQB/KDYHIHHDMGRANMBZ VR CESUR LP DAD WTR) ,Q
DEAMRY ( 7) 11 HELGRRP HIGZ VOHEHH MG 1URP DEURDG-UIDQIHR LOYHARYJUDYMINY \RZ DG 1 HELGFRP HSURGENLQWH( 7) MAKRMUH : HEHIHYHWWHIG LY GHWR

WHLGKHHWEHH LWR ( 7) V£ WIQSOHA  QIXGEW DG HILFHR
- HOQMASDMRXUIURZ W DY) Z WWDAR \WHLQBAWY  Z LOFRQMHR EHGUYHOE \WHIRWBZ LY | CRRLY

, GFUDHGLOYHWRULZ DUHAW ( 73VKDYHEHHRIDQQ) P DUNANKDUHI URP P XWXD0 XQBY DYLQYHARY EHFRP HP RUMLY DR \WHUNY DOYDQH/+ WIQSDUHA
@XGEW ] HIIAHR DOEJHHDD GZ HUHY : HH SSAPAMKUWOQLQ GZ VI URP WIRMWRDCP XWMO0 XQB/AR ( 7 3V FRQMXH DV LQYHWRLYEHARP HP R
LQRP HEERAVWHHEHH LW

7UDQMRQWR | HH EDHGP RGHY ) LOGADODGYMR Y DUHLGRDIQI® DERSWY) DI HH EDHGIBSUIRTFK Z KHHWH FKOUHFOHOVEDHGRO$ 80 UDKHAWDDHLQQ
FRP P IWIRQVRQWEQLRIRYY 6LCRH( 7) VWSLFDED R HUGZ HUH SHOHUMRKEDP XWO0 XQB/ Z HEHIHYHK WBQMRQZ L@ XWHNKSSRYY 7) LB
JURZ\WN

, QRDIVHSURXAW ( 73VQRZ FRYHUGHI® HYHY DAFAFDW [URP HDAMAAR L HELGRRP HVR FRP P RAMVDQGRY SRRXUHEAHY 6LIQULFDQASRMMIOP DQ/
| RULQCRYDNRQLQDU-D/AKAK DARH-P DIF INXG OOMCDAYHOGGRY SBRXUHR RDAILHYDUGH SOQEQ) ( 73 DFFRVR QMR Z KR P LIKWRKHZ NVHXVHKHGIH
IXQBY \HSDLDMCFFRXQIV MCQI B RN LOYRAR HOWV | XUV RUGUHRAQYHIR HOAQFRP P RAW P OV

( YROIQ) GP RIDKIFV $ VIWH HR BRRP HJ JHHDNRQ FRQMXH/\R WINH Z H DQIA.SDMLGRHDHE G-P 0BG | RUGYHYHLQYHXR HNROMRQY | REXVHG RQLGARP H
JHHDINRQ DG SUWHSOCERMANRY Z W P RIHLQMWRYAHNQ) IXAHHIURP | LDADCOGVRY $ GYDMRY DHANHD \R DERDMD I WDMMDHR FOHM]
SRWRIRV\R( 73V JLYHQWHUWSIFDD &Z HH SHQHWDNRY DRIQP HAZ IW | HH EDVHG P REHY DG CHAONV W HKDIRH P X DWANDTBFDNRQ CRRW YOUHG P DINHNV

FRRLY © HEHIHYH( 7) VDUHZ HOMMGAR P HHAKHQHHE/R MM QI LEDOAQYHIRUIURKS $ GAUREDD Z WP DY \ RXQIHIQMHIRLYDQGDEYMRWNKRZ Q) D
SUHHMEAHIRY( 73V Z HH SR HHDNRDOY, HIGK WY HYAR | XORHUGUYHJI URZ M LOWRH( 73 LB

, QMLDINRCDCH SDOMRY © KIIWHS 6 PAUHE WSUHHWMKHP DRUMY R (73 DAV WHVOP HIUWRZ W | CRRLY DHHP HILQ) JGEDD  VXIJHXY) FRQMXHG
LQMCDIRECH SDQURQIRY( 73V
2 XU, QGXWA) +' LIVRCS WHV

© HEHIHYHWD/GI MICDAAN VRNHD] DIRQ DG EGANFKOQWAKGREI\ Z L@GIYHLQRYDINRQ DFURW/| LCDGRLOOHYEHY \MDQU RUP LQJ LOYHAR HOV \DYLQIV SD P HOVDQG
RSHIDMRY 7 KHAIMICDAVIGEMY KD/IDGHGMIQULFOQP RP HMP TP RY P DNANSDMALSTON LGFOQQ) DAHAP DI HP HADQG LMK | LUP V EDONV BLR\HUG-DBLYDQG
LOMIRLY :  HOQIASDMWDNEGFNFKOQWKQRB\ Z LOHKDFHSURGANRKRMIY DG H HHANROLO! LDGADOHYIFHY Z W EHH IWIGFOGQ)

TWQEDHR  YBANFKOQA GMUEXMS GG HMFKRBI\ SIRVIGHD\KDUHG 1P P XWBEGIUHRGR \WBQUDRANRQY | RUCHE RIN SDMASOQV SRMDD LP SURMQY
WQSDHR BWXODRY BRI DIGRYHMIKW

( FRQRP IE BHH W $ X\RP DIRQ DG WP MHG SURFHAAYP D UHGXFH RSHDMR DO MBQVTR MR OO LG UDKAKRMUH PRIV
SURRHWHILAHR  %BANFKOQWRKGRE)\ HIEGY QHIULQXDVHBP HOM-DOWP HDXAMELAQW DG ! HZ HULQMP HADUHY PN GRZ QROHIRY GHDY VDG

FRXQALEDIV UMY

1 HZ SURSXAVDQGP DUNHV Y4BRNFKOIQWAKQRBI\ \XSSRWI UIRMRDT HGRZ QHYKLS DOGVRNHY] HGHARGRP LY RITHUQ) \HRXUHDQG\FDMEG! DOMIDAYHAR
WEWRIO LCDGFH

3URILEP P DEGH HDXUHY 6P DYWRQATFWDUHSURI P P CEG DG FOQEHGALI GHE\R HI RIFHJIRYHFHSUCASOV FRP SIDGRHUNXUP HQV @BSUYTR
SIRMRIRQVDGM WP LGFHQAYHY 7KH DOR FOQI CAOBMPARP HUG-QIVIFDIRY HJ . <& $0 / SIRRFRY FRP SIOFHE. HIRAQ) FFHWFRARY DG
EQURNRQ UMMPNRY/

6FDDEOMNV YBANFKOQWHKRBI\  VXSSRWILQMRSHIHON CRRW SXETF DG SUYDMHA RINVZ KIFK H SDRGV.J GEDOABQVRNRQ UHTRK DG UM OHFH

7KH@Z VDG UIXDAY 1P HZ RIWVI RUALIMICDAHNV DG EBANAQQWAKGRE)\ DUHH SIEQ) LOVFRSHDQGFRP SBf LW CFFRP SIQHGE LRUDHGVFOM) R GIMID
DAHAZRIYNY 7 KLVLGFOG QM DIRQDG U X@RY CRIRYY DUMHLQR EHYHRXUM LGRGHONZ W DAHANRY DUGIQRYHR  SRFHHEQIVR W UHDAG\R LDGDOMUMN
P DI HP HMMSHRXOUWHSUIRWAHY/RUN UG , QOEAMR) WHQHE 8 6 D .QMMMRQDIGERYIWIWVP D SIRRRHQE. @ VOGG W XOWNRQ/UHIDAG\R QIMICDAHN $ VD
I LCDADOQRYDAUBUGILQ) WIEWRDODG EGFNFKOIQ HIEGG | LQOGFH Z HHP EUIFHZ KDAZ HUH HAR D2 BASRQUEG! H L I RURKUGILBCDRAMR | HIQIV DDIQQ) Z W
UIXDRY SUCASBVIOWVG @P LIF\STFH : HOMHFRP P KGR SURMAQ) WM LGCRYDIYHSURGAWDQGVAYLFHAKURKIK SURTRYHHQI DI HP HONIQG FREDER DARQZ L\K
WIXDRY
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* GEDOARP SHIVWRQLOQWWHGAI MICDWHVIQGAMY . LVIQMMIN Q) Z W ST HYUDQILQY 1URP RABEDWKHG | LADCADACRXP BHOMR HAD WD HI LCDCADOMKQRBI\ SURMGHY
9N QY WIXDMY DRGARP SIDAHWIEDGEY CRRWMUNG RNRQVP D LP STRADARP SO0 WVARP SHIMYHSRWMRQQ) @ HOP \RH AHOIQWHAJMICDMWVVEAHE RITHIQ)
LQERYDRYHSURGAW GHDYHIQ) VIR D\MJIHHSHIRUWP DIAH HP BIHQ) BHIXOARD 1RP 1Q) VDM LF SDYGHIKLSV SURP R \WRXIKWBDGEHIKLS DOGEX@Q) BIG
UHRIQWRQ 2 XUIRREXVUHP QYR GHIYHIQ) \WHERXAXUKRXMUAY BIGH HRXAWRQWURXIK A MUCDWHN DG EBANAKDIQWHKQRBI\  \XSSRWGE RXUH SHIHFHG WP

2 XU&RP SHANAYHEWHIWY

: HOSRMMRCHGIQJIWRZ LQI P DUNHV - HEHIHYH( 7 3VOHHARIURZ | DAMIKDR WHEURDGHUDWANP DRI HP HQUGMY  JINQI XVDQHIIHRYHUBICR P XWWDD
IXGSRNAHY : HDORH SHAIWRXUHDD® HWY LQR QI MICDIHNZ LAOUH Q) RIFHRXUUR®! DV DR LQERYDRUDG GOEHLQ EGANAKOIQ HIEGG | (DA DOHYFHY

([ SHUHCAHGDQGLQQRYDIMHBDGIKLS 2 XUMDRGHGWIP EUQIVGHS H SHIMHDFRW/( 73V IXQGRSHDIRY/ UIXMRY FRP SIOFH P DINAMY DG SIRGEW
GYHBSP HQM - HOWHFRQIMOXGQ) R H SOUGRXUIGEDDAI MICDMHMALP \R GYHBS Q. LOYHWY HOMBUIRGEW LA HYDOGEGANAOIQ HIEGG\ROMRY ©  KHKHU
WURKIK ( 73V QINICDMVRUIG-FHQADT HG I LQDFH Z HOMFRP P KGR GHIVHUQ) LQQRYDYH WWKVMG SURGEN DG VHYAHVIQFRIDER DARQZ LK BIXDRY : H
EHIHYHRXUWEP KDYFRQMMMM® FOBAST HGROP DNARSSRIMQMY EXCRQ) DFRP SHIMYH( 73 VERQRUGHSIWLI QU LECONRP SHIMYH U XDRY DG
RSHIDARDOFKDEBQIHY

6WRQ SHURPDGRH : HRUDMRXURZ QLQGH HY P RWR Z KIFK Z HIKWARP SDQHVIQRXUHTXW ( 7) VB! DP HDXUHR | XQEP HMEDYDOHDQG DUHUWEDDGRHG
DO % FROMDMMEEWRDOQE H/OHP DNANTEMED DIRQZ HIKWG DOGWIGRWERNWHP RP HOMP R WHP DA HOBRR I HUDRYHD P ODIHG( 7) V
DQG( 7) VINDARERNWLLG SOV LQEH HY , QHYDODMY \WHSHIRP DFHR RXUS 6 @MGHDAW 11 HSLQFRP HOQGOOMEDAYH( 7) VRIDQWNRNYHD P DD HGOUG
Q3 EDFGPXWIOXQB/OG(7)VRYHU R RXUS 6 QUAGS80 FRYHIGE 0 RQQIMELZ HHIQWHRS TXOMBIR SHUSHIRP DFHROWH  \ HU
WHUPHDOGRH) R RXUS 6 QMG$80 FRYHIGE 0 RQQIMEUZ HHIQWHWWS \ER TXOMBVR SHUSHIRP DFHROWH  \ HOUMP HUIP H , QDGAWR)
OSSR IPDMY  ZHHWDAG RJ WIUR 0 RQQIMEU

" U HHOMDIG SIRGANHNVSRZ HHG B, LQQRYDINRQ DOGSHIRLP DQFH 2 XUSURGEANKWMVSI/MEEWR DG KLIK JURZ W DAANFDWAVIGFOGQ) HIXW 1] HG
LCFRP H FRP P RAW GYHIIHG DOG LOHYH PAR  DOMEDAHRDM VDG RY SERXUHER  DFURWERK SDAYHDQGORIYHD P DQIHGIXQY : HOHSIRGHIY
H WHHDMRQAIMIOR | HIQIV \KFK D/ LIIMBD) XQB/OQG\RNH] HGDWHV . H LQQRYDINRQYLGFOGH

$ : DMGRP7UHH3UP HO RELGIS SS 2 XUBGFNFKOIQ (DIYHQI MDY DBWHYH/DVDGLHWR FROXP HURGQQ-ORAE® DOCEGIQ  WBM RJ R WH
8 6 SROMIRY SRIMRQQ) XVDVDQHL® P RYHUDIGLQBMY GOGHILQEGNKOQ HIEGG! ((DIAODHYAHY 7 KHI BTXHMBBDHR QF [HDMIVDG
SURGAVXSEDM/HKOFH\WHCSSOFDARIY SURSEMR | HIQ)

$  MGRP 7UHERIGHFWT7KYSDIRP RIHYBMQIAHYDGLIOMMRIDOVAY AURAFFHMRRAU . LIMID) XQB/XMQ) WHURZ QVHD KRXAMGZ DERUDWLLG
SOV PXREDY, DEBWHYIFH | QWWHI XMUH Z HEHIHYHWDAMH:  LVGRP 7 UHERIHVEDINR P Z LODOR HIEG DEAMRIOAVMEX MR FCSCELONANURXIK
SRMMCEMQHW R EXMGHW R FRQKP HU % % & RSSRMAWNY

$ 5HO RUB$SWHAZRHY] DARD : HRIHMNHI] H53SK FDCDAMVANHIRGOGS 6 GRILY D/ZHOD/DVWR ' LILED) XQB/R | HIQ) DAHAITRADIRY
1] HELQFRP HOQGHMXAW H SRKU/XMQ) DEGFNFKOIQLOM UDMGUFRGNH-EIQ) W P RQGHE RUW\XAK DV6\MIDUR \WHIXP  OOG

$ ) LUKWRO DINHA( 7) 2 11HIQIV : HKDYHEH-QWHI LR LONRGFHIURXQEEWING ( 7) V LGFOGQ) WHI LIKWAXUMR  KHEIHGLOMECDIRDCHDAW ( 7) VIQ
WHS 6 WHILWWIRGOGGRA| 73VIQ( XURSHOGWHI LWP DWEHDFR SRUDMERQGVXIWM 2 \KHUP DINANLLXVIGFOGHWHI LW 7) R DEGELRROQI XM
H SRKXUH P XGVORR 7) VZ WG @P LEFXAUMR KHEILQ) D/DICRRUD EDDRHG( 7) DQG\WHHP HILQ) P DUNHNM\P DXOFDS HIXAW ( 7)  DVZ HODVRGH
R WHI LIWNSRAAVERQ( 7) VIQWHS 6

2 XUSIRGRNGYHESP HOAKDAD\ XM HVRXUD RHD$ GKDOSSURIFK Z KIFK FRP ELGHVWHRXSHURUP DOFHSRAMMICR CRIYHP DD HP HAZ W WHFRWAH | HRRYH
EHHIWR SDMYHP DD HP HQAVGHIYHIKY SIRGANVRSIP (] H31 RUSHIRIP OGFH 6HD LG LQJ LVDFRIASDWR \MVVRDM)\  SURVIGQ) FRP SHMYH DEYDQE HAKFK
DVUBE-GWLLEG SOW QB CRHMQY |HAVI RUKLIKHUSUR MEELOW H | HRRYHP DNASRMRIQ) DG UMUK FROMMSHHG\R P DUNAMDGG DXQTXHYDOH
SURSRMRQLQRXUSURSUHEY : IVGRP 7UWHHLQE HY 7 KLY GMMRRYHDSSURTFK DERZ VXAR BOG Z LW LQRYDAYH SURGRMKDAILHEXOWR SHIR P

( [ WMYHP DUNAMY  URDURK DQGVDOVHIRW : HKDYHP DEH\XEMBQAICLQMR HOMR EXLGBWH:  VGRP 7 UHHEUDGG D06 SURP RIMRXUSURGRM\KURIK \BLTHAG
RQICH \MBYIMRQDQG \RADCP HADDGYHWQ) DVZ HODAKMRXIK SXEQF UHDIRY $ SSI IPDMD R RAUMP LVGHAFDAGWRP DUNHIY UK DQG\OBY

2 XUMDBYSUR FMRDWVHYHDAKHSUP DY ARQERN RUILCDGADCOGYMRY LQA-BHIGHAIGYMRY | LUP VDG LOMMMNRDOLOYHIRLYLQORXU( 73V \KSSRWMGE! YOOH
DEG-GLOLIKWIURP RUUAHDUAK DGP DUV WEP V % DIJQQ) DOMRUUHIMRQKLSVZ W P DN DQGVELI HMG UAHDUAK DG SURGEWWDNMRDMZ W

P DUNHAHQIP HQAZ HEHIHYHZ HVBQGRAWURP FRP SHIVRLY
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( NELHQABXMQHWP RGHY W GZ HUUM SUR LGB! 2 XULQMWR HOVLQQIMIDRRY WBDNGFRHFCSIEOMYLQSRGANEYHESP HOAP DINANY UMUK DOG\OBY
\XSSRVWIDH | ELHQABXMCHWP RE-D: - HRAARXURH\R KL SO WRVHVALYLFHAKRDATUH GRARXUFRUMFRP SHMGFLHVRUP D EHUARXURHRUUMN LQMLYH \XFK DV
SRUNRIR P DI HP HOADQG | XQG CAFRXQIY RSHIDIRQYR RAUSUIRSAW $ GAWNRIDD  RAUCFHMIQ) FRWOLHP REHDAGMGFHZ HRBDMRXURZ QLQEH H/IRUP RVR
RXU( 7) V [ XUNHUHKDGALQ) RSHDMRDCH | LAHA

2 XU* IRZ W 6WDMILHY

LY HARQIQ$80 D/R ' HAHP B » DMVERP 7UHHLYDIEED] LADAQRYDRU R ITHUIQ) DAYHYHVXIWR ( 73V P RGHOBSRWRIRY DG EGANRKOQ
I-QHBGI[QI}UZORX\M}/Z)QMADMLFJLRZWIQMDM-V%FN\R\F[IBIFMLFRHHIHIQJVHSEQSPDN-\M(D;GWFG}QNQ]DJFPFQMH:X\IQJ RQIRUNA DDV

6FDDQU ( 73$80 DQG' LYHMI\ LQ) 5 HHXHEWHP V : HFRQMXHR WHIWHO RXUSRMRQDY/DGOG-UIQWH( 73 LGBMN B H SIGEQ) RUSIRGEMGHKS
DOGLQRUDMQ) DEYMRUHQIDIHP HOW, Q ZHJIVEZ ERK RUDGYNRUEDHDQGWHQ®P B-UR ( 73VKHB SHUDGYMRU UHQ RIAQ) RXUP DUNAMBOGIKLS \MURKIK
LCRYDAYH | LLYXYR P CUNAAXUDADLE/AKDAEG(E DRRYH OGG SDMYHP DD HP HOWVRUFRWAH | HRAYHSHURIP DFH : HOWHFRP P WGV H SOOEQ) RXU( 73 RIHIQIV
VRP HMYROLQ) LOYHWRUGHHBYZ KIGBI DR EIRIGHIQ) RAUUHYHHEDHEN RIGWIBWRICH SHOHWDIRY HKOGAQ | LQOGADOUMAHFH ,Q ZHIHHDM

P LARQLQRKHIBYHH XQEHIFRIQ RANKFFAWVIQGYHMI LQ) LGFRP VPV : HOP WREXIGEROMYP RP HOXP B\ I XUKHUGH-SHIQ) FaHW
HYDIHP HMH SDOAQ) RANROMRY/DUGEHQ) DQHL® P RYHUIQWRNAD] DR

/ HDGUKISLQ' LIMICH WHVDQG7R\HY] DARQ : HOHSIRHHIQ) \WHQH WAYROMROR! | LDAHWURXI K \RNHY] DIRQ GUYHQE DQDWAHNHXOUMKUVWWZ DB/
\RNHQY] HG DWHVMKDAZ HEHDHYH LY URKDELQ) \WWHI LCDADAQEMN - 2 XUEGANKDIQ DYHAI MDY DWW VGRP 7 WH3UP H SURMGHVAUHRWIR FRQUXP HUDFFHW AR
QJMCDAHV LFOGQ) BEWROQ HKHUVRNHY HSIRG 8 6 GROUMINHYYDG ' LIMID) XQBV Z KIBGIDOR HIEDQ \SHEQ) | XQRIRDOW WURKIK DFR BIDQEHG
GHEWDG @ MVGRP 7 WHHERQHAWAKSSRIWIQUMR DCRTHOVE. R THIQ) QUHRWFFHAWRRXU LIMED) XQBV YIDVHD KRWMS RUKLLG SDMY PXMRGDZ DEBIV © LW

UHXORY DESUIRYDYH SDQEQ) DG P DINHNIGRSWRQCFFHBIDNY  Z HEHIHYHWDWZ. HOUHZ HOSRMRHG\R FESMUT] HRQWHWBM RUP DRYHSRMANCR \WNHQ HG
DAHN

EWHUWHIQ) 0 RG-CBRUNRIRYDQGS GVRUBROMRYY 2 XUCELOIV VR GHIVHUMARQY P RGHCBHURUP DFH DG DAVAN URZ \K HCTEBY XVAR QDYLI DMUL RIRVAHBRNRD
SURFHWHVDARP HR \KHODAQ) Z HIK P DI HP HWLLP VIQWHS QUWWGEVBAY 7 KURXIK RXUSRINRIR 6ROMRQ/SUIRIUIP  Z HOUHSXUALQ) U IMMBG LM HOV
DOMRY DG LQE-BHIG-DMERNHUGDBLYR | HIQ) FXRP [] DARQVHYLFHYZ MW WHJIRDCR P DDILQ) DP DVUMY R HIFK | LUP VDWHIV : HOP \RLGFUDHWHQ® BHJ
R OGMRYXM] LY RXUP RE-DSRUNRIRY H SDOGWHQP BHUR CFFRXQV SHUDGYMRUDGGJURZ. DAVHIVSHUDFFRXQAR XURMRIR 6 ROMRQ/SIRIUP R HY/I LDGADD
DGYMRYZ W VFDDEGH P HZ RIWI RUP RGHCBRWNRIR GHIVHY \MURAIK\RBHNA R1HIQIV

1 3RUARIR&RQXODARYY ) RUDGMNRUBXMERWRIRY Z HR | HUSHIRED HG 1Q G-BX HYODDMRY/R P RG-CERWRIRY LFXAQ) DDOWR SRUWRIR
FRP SRUMRD \WHAAMAMY DG DAVHAP HWR KRTEQIVDQGRYHMSY R HKOFHSHIRIP DQFHOQGUM P OCDIHP HOV

$ &KIH QMR H2 lIIFH &,2 0 DQDIHG0 RGCBRIARIRY ) RURARXUAHG SRWRIRY | ((DQALOCOGYMRY FOQJ DQCFFHMR RXUE, 2 0 DEIHG0 RGD
3RWRIRY Z KIFK FDMARDZ LGHOUWD R FOHOAQYHXR HOARDY $ GYNRYFDQLP SBP HOWHHP RAHYQUR® YIDP RGHP DUNHSMAHVRURQ\MLE SOV
SDIRPV

1 BKOHE&,2 $GYMRYFRMERDAMZ W RXUP RGHYLQMAR HYWEP R FR P DD HSRUNRIRYI RANHURTHON Z W RSWRQY| RUDGYLRYAR GHBIDMWDAQ)
UEDDCAQ) DOV RSP [} DARQ\BAV GYHIILQ) WLLEG SOV VHYLFHSURYLGHY RUSTIWRLP V SLRYIAQY |G LELON DOG\RDAILE DI QP HOW

2 XUP RGHOBRWRIRY DUHAFHMEGI CRIRWDQP BHUR SDARP VIGFXAQ) 0 HIAY \ K / 3/ ) LDAADD8 %6 &KDUBV6FKZ CE ( QrHX@HAS GHIRQDGRAKHY
,Q \WHQP BHUR BDoYVRY/ X\ Q) DABDWRHR RXUP RGHY\XUEDAHSG UHGRMY MMXB  SURIUAKDVZ HEXL@ GH-BHIHDNRQKLSV LP SURYHDWHN
UARURQ DG FUHDMP RUAMBE® KLIKHJTXDDW URYHXHWIHP VZ 1M M QULLFDQAI URZ \K SRIMNDD

GWDMILE , QQRYDINRQ DOG&DSMIO HEB P HOW, QRYDIRQKDVDZ D VEHHDFRGHWARHR RAUNKFFHN © HOWHIQADUDAY DWIFIDOQMMIHFH $, LQRFHIEQ
DSFWR RUIO Z RN GZ VIR GLYHVFDDELQN DQGHI LHHR  Z KIGIFRQMXQ) \R DA IWEIRDGHUDESIFDARY/RYHMP H $ GIWRIDD Z HFRQMXH\R\INHD
SURTAMYHDSSURDFK \R FDSMIDG-S® P HQA  HKDYHUH-BSXUKDHGRYHU P LARQR RXUFRP P ROWHAN RYHARHSDIWRXU HIY / RRNGQ) DKHIG Z HZ L@

FRQMXH R HYDODM DEAMRIDOWREN EX\ EEANV Dv'Z HODY SRIMNOADAD LF CFTXMVMNRQY DG SBIGHIKLSV\KDADDI QZ W RUMRY WP YIMRQ
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: HEHIHYHRXUGMVASICHG H HRXAWRQ DG RXUJ URZ W RIDAMI LHY SRUMRQ XV | RUFRQIHG KRNV 1O DGEH RG %8 H SDAQ) RAUBYHXHWIHP V GDAQ) 1O
EGANFKOQ HIE®G | LQDAH GHEHAQ) DEYMWRUUHDMRQKLSY GYHIILQ) WHKCRBI\ DOGH THRAWHD G-BR 1Q) ACEMID Z HDHGUYLQ) VXMWBIEE®J URZ \K DG RBDINY &Y \MP
YOOH ! RIMBANKRGHY

+ XP DQ&DSMUCE HRXUAY

. HRSHDMIQWHKLIK® FRP SHIMYHDXMANP DD HP HOAQGAMY  Z KHHDMERNY  MBIQQ) DOGP RYDIY) \NABGHP SR HVIFIRWRSHIDIRY/ SIRGANGEYHESP HON
WO WAKGRBI\  \OBVDQGP DNANY LY FUMFIOR RANKFFAY 2 XUCELOINV \R UFOAIGG BABQ\BBOAG-SHIB/RORXURXGMUH FOUHHUGHYHBSP HWRSSRIMQWY QG
FRP SHMYHFRP SHODIRQDQGEHH W : HIRWMUDVHOHR FRP P XQUV DG SXERH HIFRXUDILQY DQLGFOMYHZ RINSOFHZ KHMHHY YREHLVKHDG

( PSR HH3WRIBH
$VR' HHPEU ZHKIG  IXOWP HHP SR HVIGEDD ZLK  IQWHS 6 DG LO( XURSH : HARQUGHURKUHIMRY/Z LW HP ST HHAR EHIRRG

, FOMRQDQG( QIDIHP HOWV

: HEHIHYHHYIDILQY HP SR HVI RAMYLQCRYDIRQ DG GUYHY/FRP P MY HOADQG SIRGANW : HFRP P XQFDMI UTXHO® DOGWIQSOH® Z W RXUHP SBR HY/
LFOGQ) \WURXIK DQDQQKC0) GEDOYLNOCR VM | BTXHAWRZ QKDY DQGZ HAND |LUP Z LGHXSEDM/ ) HHEDAN LI DAHIGLQAYIGOD DOGWURKIK \KUYH VDG HP SR HVDH
HIFRXUD) HG\R SDUALSDMLQ YROQIMUDQG FKDUMEGI HYHON , Q RXPB7HP $ KD $Z DB/FHBEDMGNY CRKIHYHP HONDQGUHFRIQ] HGH HP SO WEP Z RINTRUKHI LK
FROHPARYH\ HOU

© HUFRIQ] HWDADAYHYHHAR . SHYSHRWHYLY FUMFOOR LORYDIRQ DG KDYHEXMD J GEDCY. RIN RIFHIGFOMYHR JHIGH UIFH HKQAW WHIILRQ DIH GMELOW DG
PRUH : HSURIMY HI DLW DG HDXODA \MURKIK LFOMYHSRIFLHY DG SURIAHY 2 XUIGEIDHP SR FHOG' LYHIW ( TXW OGG, FOMRY ' (, &RXGAORAEDKHGLO
RYHYHH/LQUDAYH/ONHGHXURAYHYMW WRQQ) [P STAVEDYZ RIMKRSY LFOMYHI HHEDANWRQQ) DOG! LOGADDDMIR SIRIUPV 7KH' (, &RXQALCDBR SURP RAMVLY. DUHIHW
@ VOGP RONVIFIRWWHI P LQUFRIQUROR Y6OANKIWRLY  Z RP HIVKIMRY  SUIGH P HQEOKHDGK OGP HIVKHIGN [P RQ) RKHY

2 XG0P SR HEG: RPHYV, QUWDRYHL HERN @ 1 Z DVAXQHGLO DG VXSSRWAHHIDG GDGHIKLS GYHBRSP HOAKURXIK J GEDCHYHQV VHP LY
RXQABE RXP V AFDIMEGILYLQ) LOWDRYHY BOGDP HQRUKLS SIRIWP \WDNRQHW: 1 PHP BEHYR DQIHGHYZ W LWP GDEHYRKHS WHP CRKIHYH\WHURDUH
GYHBRSP HNRY : |1 LQMWDRYHYKDYHI RIS LUP - Z LGHFRQHARYMWY DG LQRDHGLQM(DCDGH \WMIBOYIMBEIOW | RUIHP DBIHP SR HH/

7KH\KFFHWR RXUFP SR HHLGFOMRQDQGHYIDIHP HWH | RWLYG-P ROMDAGE RXU HP SB HHUAMDNRQUDAMLO : HOOR DFKLHYHG RYH DOBRARYHUAXKV
IRP RU  JEEDOHP SR HHHYDIFP HQAKYH ZOKD  SDMASDNRQUDM $ CAMREID LOWHS 6 ZHZHHAPHED®  %HWBOFHAR: RINIQO RH

0 DIHP HOVE, 3HMRY/ , QMR HOVI RUWHI LI FRQHPAMYH\ HOUDQG UDQNHG VARG Z LMOQWHFDAIRY |RUP CDIHY/Z LW HP SR HV ,QWHS . ZHZHMDOR
@P HEYHW ROSOFHIRIP HIXP M HGFRP SOQHVIRUWHI LW FROFPAYH FOUDGGD %W ROBOFHIRY. RPHQB * UD/B@FHWR: RN

: HImHW + HDIW DQGEDI HY

7KHZ HIBHQ) R RXUHP SB HVLVDSUP DY [RRXY : HOBHFRQMARA® HYRMQ) DQGUHIQQ) KRZ Z HZ RINEHWMR DFKIHYHIQRYIGOOWEP DUG&RP S JROY : H
HP BLIFHD?: RINGP DLW SKIBRRK \WDMBQAHIE/SK FDCZ RINVHINYV Z 1\ DI REXVRQRSIP 1] 1) SURGAMW HILAHF DOGH I HAWHAWR RXUZ RN 71P HIQWH
RILFHIHHIDD VQRABAUEHG DOGWIP GOGHYDHHP SRZ HFG\R GAMP LGHKRZ \WHLMWEP VZ RINERAVEDHG ROWHUURDY Z W HP SBR HAVUHP DQQ) CRARXQIEEGHI RU
DAV LQAVIGOD\MP DQG&RP SIQ RARRP W/

7RIRWMJHP SR FHZ HEEHQ) DGDKHIOM Z RIN @ HEDDIGAH Z HR THUQKP HIRXVZ HIDHW SUIRIUIP VICFXAQ) \ RID P HAMBNRQ DG P HQUCKHDIN UNRXUARHY 2 XUB 6
HP SR HVDORHMR 2 Z HOHVA V' Z KIFK DUHOSAWRBOAKHHOGR! | LFHFBRXUAY DIRXQG P DMUP DWHARIAD VIRUHP SR HVWR FRIBRRYHD GVARQGHADG UHAYH DM
(P S® HVDOR UHFHYHWEHGV I RUBHP RMZ RINH - SHQAHY DG REXWARRKRBI\ \KSSRW

,QNHELQ) Z W3 : RINGP DWW Z HP DQRMOQ DR | LIFHI RRSUQA GEDD \WWDADDIQVZ M \WHQP BHUR HP SR HVH SHAKMG W FRIDERIDMIQSHYRQRQDQ JLYHA
Z KBAISRVIAQ) DVEOFHI RUHP SR HHVWR Z RIN DG VRADT H 2 XUR T LFHY DIHGFDMS LQBEX@ QIVZ W UREXWAHRXUMY SURFHEUHY | LUHVE HIV DG MBQURNRQ DG KHDIK SUTRNAHY/

&RP SIDQRH 7UDQQ) DQG" HHESP HQW

: HOWHFRP P LIWG\VR AR SOLQY Z 1\ DOCSSTFCEGIQY V XBVDQG B XDIRQY DG HIFK HP SER HHLY URERQUEGH RUXQEHMENEQ) DG DEHQ) \R\KHWEELB/D0G
UIMMANRQ/RH P SRH $ @G HP SE HVDIWIG DFRP SIDFHWIQQ) VAWRQZ W DFRP SCOGFHR | LFHUGKUQ) RERDAQ) OG- MU HP SER HAVDUHUWANXULHG R DARIG
ILUP Z LGHDQQXOOFRP SIDFHWIQQ) DGR FRP SOIMFRP SIOFH FHWYLFDIRQY DO DOGLOVRP HIQMUFRHY TXOW® : HOORFROGENP DDA P EHYHXUMW WRQQ)
DOGRA-MOQQ SIRIUP VD/UBTXUGE @
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(P S® HHGYHBSP HQAV SURIMY H5Z W URBT VEHALLLE WDQIQ) WP DI URXS P HANIVZ W VHRRUBDEHY G50 HQUCY HA(DLY FRQIX Q) HOFDINRQVXSSRW
GDFHIKLS GYHBRSP HQVWRUAHY/ DG LQAVIGOIGWP FRIKQ) : HDOR KRG U XOINWRZ QKDY \R\VKDUHBEXMHW GYHBRSP HQV HP SR HHQHZ VOGVE RSHQQV DVvZ HD
DVAR SURYLGH RSSRIWQWAY | RUHP SR HHAR KRCHWHUSURHQBINRQWNAY B \KDUIQ) G-E0MY HOAXSEDM

&RP SHODIRQ DG YHCH W

: HOWHARP P LIWG\R DMERNY  UABIQQ) DOGUEZ DBEQ) RXUHP SBR HAAKURXIK DFRP SHIMYHFRP SHODIRQSURIUP WDADDIQV/HP SR HHDQGRANKREHULQMBMN 2 XU
LCRHIYHFRP SHODMRQSIRIUP U DB/ERK LQAYIGOMGARP SI) SHYRWP DOFH LGFRSRUDIY TXOQIBMYHP HMFYDQG TXODMBYHUAKXOVKDACHHQI] HIURZ W H
EHIHYHDNA R RXUVKFFHWLY RXUHQU BUHHXUDCRX@MUH Z KHIHHP SBR HAAMIQN DG CRAINHRZ GHY ( TXW [Z LB/ DUHOQLP SRUIQARP SRHOR RXUFRP SHODIRQIDAD
UHQRAQ WVRZ GHIKLS P LOBHNDIQG I XKD QQ) HP SER HHLGRHQMHYZ W MBFNKRTHUYDDH ;  HOBRRIHUDZ IGHOWD R BHH WIGFOGQ) JHHRXVKHIGKFOH
FRHIDIH SOGYOFDIRY XQIP LMGIQWHS 6 SOUHQED\CEEDNICDGGMAN GDYH @ HOGGWDYHIQXUIGH WRWIGERQ) WP GMELMN BHH LW HFDMRDIDAMUFHOG
IQWH8 6 D N SOQZIWDP DRAQ FRQMEXMROR XS\B R HJLEGIHP S HHFRQUEXIRY/

2 XU3URGXAA DMIRULHY
86 (TXW

© HRIHHMXWY SURGAMKDABURYLGHIFFHWM R \WHWHRXUMEYR @UIH P LG DQG\P DOFCS FRP SIQHVEFDMGLOWHS 6 DvZ HODY SOMEX@UP DUNANHRRLY COG VMBY
2XU8 6 ( TXW SURSAENVIHHID WIFAN RXURZ QLGGEH HY/DGG TXOQIBMYHIRMHVRDMLY 7RECS 80 R RXUS 6 ( TXW SIRSENZ D/ BQRQDN HHP B
&RPPRAW &XUHA

: HRIHJSUIRGEWILQ( XURSHZ W H SRXUHWR IR DG REHUSUWHARXY P HBYY BRG ARP P RAWH/ XK DVYMOHUDGSDNMXP  RCBQGHHJ\ - DI URXEYUH DG BROGEDANHN
FRP P R 2 XUPXUHR  SURGERW SURMAHIQMWRLY Z W H SRXUHWR GAYHBRSHG DQGHP HILQ) P DNAVEXUHAHY D/Z HODVH SRXUAR I RUIHI Q PXUHIAHY UHIMYH VR \WH
8 6 RIMU7REF80 R RUKRPPRAW &XUHR SIRGRNVZDY BHOURODY HHP BU

) UHG, QFRPH

2 XV L[ H5, FRP HSURGARWVHHN W HKDRH LCARP HSRIMMWDDY. MQWH | L] HGLQARP HXQIYHYH @ HRITHUD\VMAWWR BRQG SURGFWEDHE RQHWHUBDAQ) | HoLGHRRP H
EHIFKP DONWVZ HOFHQHI URP WILLG SO RUCARHVDAMI LHY = HBOR @XQRKHGWHLQGMAY V1 LIWYP DWAHDFRSRUIDM ERQG VWM DG | LWAVEDINY IDM8 6 7 WD SIRGEW

2 \WHUSURGAR | HUQIVLGFOGHWRHWDAH-AN R AN D\ LHTS HIOR-GIGE R 8 6 LOYHAR HAIUDGHERQG/ DOGQMIDMRI U HLGFRP HSURSENZ KIFK DUHGHIRP L(DAMG
LQHWHUGFDORUS 6 FXUHARY 7REGS80 R RXU) U H3, FRP HSIRGFAWZ D/ BQRQDV HHP B

, QMLDWRDO HYHBSHE0 DUNHA TXIW

2 XU, QMIDIRPO HHBRSHE0 DINHN TAW SURGEWR THUD YDUHYV R DM LHYIGFXA Q) PAUHR KHIIHGDGG @P IFPXUHER KHIHGSIRGAV H SRXUHWVR @UJH
P LG DQGW DOMASS FRP SOQHYIQWWHHP DUINHNDQG P XAVCRRUMWIDAMILHY 7RECE 8 0 R RXU, QMDIRIO HYHBRSHS0 DNAN TXW SIRGRVZ DY BURODY HHP BU

( PHILQ) 0 DINHA TXW

2 XY( PHJLQI 0 DN TXAW SIRGARNVSIRNAHIFFHWRH SRHXUHR @UJH P LGDQG\WP DS ARP SIQH/GADMGLQ70.Z B &KID , Q3D 5 XWD 6RANS | WD 6RXK
. RHDBQGRKHUHP HJLQ) P DINHVUHILRYY 7 KHVH SURGRWDOR WIRN RXURZ QLA HVRUTXCQNRARYHCRYHVADA LH/ 7RECS 80 R RAUU( P HJLQI 0 DUNAN TAW SIRGEN
v HURODY HHP BU

[ BHDIHG |, QHOH

© HRI HUGYH.DI HG SURGANZ KLFK VHHN R DFKLHYH D UM D\WDAYDP XAISBIR \WHSHIRP DFHR \WHXQ@EHOLQ) 1GEH  DOGLOMIYHSIRGEMKDNHHNR GHIYHAKH
RSSRUIMR WHSHURWP DOFHIQWHIGE] RUBHIFKP DINWH WEIFN 6D LHASDQFIRIVHTXW FRP P RAW JRYHIP HOWERQGOQGRUHEA H SRV 7RECS80 R RAU
| WHDHG ,QHIHSIRGENZDY  BARQDV HHP B

&U SERXUHRA

2 XURY SERXAUHERA (7 3VSIRYLGHIQYHXRY Z 1M DMP S VHRXUHDQGFRWH I LAHQWZ. D WRJIDQH SRAXUHRWHSUFHR RY SIRRXAUHAHY Z KIGIX\WD Q) WHERMR
\WDAWRDO LA BAQ UDXKRMUH DG SIRGAWMKRMUQ) - HRTHUH SRXUHWR EVRRQ HKHJ RY SR DAVANEDANHVDGRKHIURY SIRRXUHEA H SRXW 7REC3 80 R RU
RY SERXUHR SIRGANVZ D/ BARODY HHP BU
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2 XU QMICDRYH SURGARNVLFXGH\WHLQGMA VI LLIXAP DRI HG I XUAARDAD\ ( 7) DFRADMIDT HGSXAWZ WMVRDAD\ ( 7) DIGEDOBJIHNDQIHVADM\ ( 7) DQGOQ
DOMIDAYHKLIK LGARP H( 7) T RRXVHE RQSXETFD \WDEHG DOMADAYH VROMRQYWR SUYDMARBHEW:  HDOR LQMIGWRH SEUHDEAWRDCDEM CDAYH WD\ - SURGRVLQWH | XWMUH
7TREC80 R RXUS GMIDIYHSIRGANZ DV BHURODY HHP BU

2 XU6DBV 0 DUNHAQI DQG5 HHIURK ( [TRUIV
6DBV

- HAWEXMRXU( 73VIFURWP DNRUDMANP DD HP HOWADQEHY LGFOGQ) EDQNY EURNHIDIHILUP V U MAUHGLQYHIT HADGYLVALY LOXMANRDCLQYHKRY SUYDMZ HIGH
P DEJHY DQGRAINGHEUR\HY 2 XUSUP OV | REXVLYROI LOGADCDGG QMR HOADGYVHYZ KR CRADVIQM P HAOWHY DKHARDQGQUA® \BLIHIY BABICRTHON © HER QRYED
FRPPIWRYVRIRINU E  IHWARILQOCADIDGRYI RUGFRP P HIAQ) RAUSIRGEW

2 XU GYLVRUDQG 3RINRIR 6 ROMRQ/ SURTULP VAXSSRWLCDCADCDGYIVRLY DQGLQE-SHIGHWRIRNHUGHDBLY Z LW PXRP 1] H5 SRUNRIR DG DAHADBRDMRQVHYIFH/
UAHOIK GUYHDDG\WKQRRY\  HIEGG\RRY DIG\MDAMLE IXAIFHR JURZ. DOGVFDBIWHUBMQHRHY 7 KRHVROMRQY DUHGMI GHE\R KHS | LGDADCOGYMR WP HHAAKHU
FOHQMIGH-G/H | LAHQ® Z KIGIDDIQQY Z W RXULQMHNT HNDRI LY

6HIRUDQGOFOGHP LF DGYMRY LGFXAQ) 3UR HARU-HIP\ 6LHIHDBHIRY FRRP MAR:  VGRP 7UHH HOKDFHRXURXWHIRK B\ SOMASDIY D/NA CRMVGHINHY DV
LMY DOGFRP ST KRWAGHYHOV 2 XUVDIB SUR HMREDY SURYLGHFRQMXEBAYH YDOH DEGHGVHYLFAR GHSHR UHDIRQKLSY DGH SOGRUHERNR 1 LCDRDCIGMRY

$VR' HHPBEU RAUUGEDDOBVWMP LFOGG  SIR HMRIY $ CAURDD Z HSOWGHUZ LW \KLLE SDUAR P DNAARXUSIRGAWILQ/ DS P HIFDDQG, IIHD
: HZ RINZ W VHBRAEUR\HIHI LUP V DQGLQE-SHIGHWEIRNHUG-DBUAR R T HUFRP P MIRQ | BHHWDAQY | RURHMEIQ( 7 3VIQH FKOQIHIRUD\KOUHR DGMRY [HHUMHHY © H
EHIHYHWMHVH DD HP HOWH \MGG RXUGMMEXWRQ FESCELOMNAY FRIH | HRYHD  DQGZ HFRQMXHWR H SERUHVP LOURSSR QWY

0 DUNHNY

2 XUP DN HI RWDUHI REPAVHE ROWH I RTBZ 1Q) REMARYHY LGRUDHRXUI GEDCEUIGG LY. DUHN GYHDIHDURBXWEDD GUYH) AIMEDLBVH SHIHFHRIHHDMQE
FOHQW DG GUYHLQ BZ VAR RAUSURGAVDQG P RA-OSRWRIRY DG UABRIQH MY FOHQIV Z LW DI REXVRQPURW VHIIY DEAWRIN VGRP 7WH( 73V : HODROQWASDM
OXEKLQ) P DNANY AP SILQAR GUYHIZ DAV DG XHUDERSIRQIRY: VGRP 7WHH3UP HDQG:  WVGRP 7 UH&RIGHPNIGG\R SRUMRQ RXAUHYHAR BHRP HDGOGHULQDRHV
\ANQJ DIRQDGEGANKOIQ HIEBGIXQBY : HSXUKHWHHREMRIYH/ XM L) WHI RBZ 1) DMLY

7DUHMGDGHINQ)  HFUDMKLIK® \BLJHAGP XQVP HADOGHWIQ) AP STLIQY/TP LWMGWR HWEEQWKHG FRUHI LQOGADCP HAD ) RUH CP S® RAUMBYMRQ
DOYHWYCQ) VR SURP RMRXU( 7 3VIXQVH FOMYHD ROWHFEGIGHE RIVEL 96 DQG) R %0MGHN , WY DQIASDMG\WDAMBYIMRQDGYHMMICQ) DOR Z LOEHX\M] HE\R
SIRPRM: MGRP 7UH3UP H $ OR RAUGIMICDGHMMQ) XQVRQP DO LMY DQG( 7) \SHALLE Z HE \IWW \IKFK DvZ Z Z HNWHIB/FRP DUGZ ZZ HME FRP
XMQ BIJHMGG P IF DG SHIRIN HEO0GP HADILQY : HOOR XM HQRQ QHIU79 . DEYHWMICQ) WDVBYH.DI HAKHVP HBLJHAMGVHIP HQVR XVHY/Z KRX\VH
WP L) GMEHY , Q( XURSH Z HILGMMWHBIHAY R SURP RIRQVE! ERK UHILRQOGGOQIXIH | RPAMQ) KHDY® RQSUR HWMRDOQMIRLY

0 HADWHDMRYY : HKDYHDI XEWP HIGEDCFRSRDMARP P XQFDIRQY DG SXETE UHIMRQAMP \WDADY HWEEDWKHE UHIMRQKLSVZ W P DN LCDCADCDGG G AID
DAHVP HIDRXABIV © HXWMI] HWHHUHDMROKLSVVR KHS LGRS DHIGEDCLY, DUHHWR © WGRP 7UH( 73V \WH( 73 LGBMY [QIHHDOQWHS 6 D5( XURSHOWG
RXUGLIMICDXMAVH I RW 6HYHICP HP BHYR RXUP DI HP HOWP DOGP XGISGIP HP BHYR RAUUDUA\MP DUHI BTXHAP DNHNRP P HBIRLY DG FRQ HIHFH
SDHDAV

* DEEDHO HADJLQ) 6WDM\ : HP DQEQDE@MEDHR | ((DIROCIGMRY DG UIXM® P ONAAMRWHP WURKIK P XQVFKDQGHP DL HP DOG\SD \IWM
WIIHHGE XVHIQMFNDGG SUHERMHDDOWRY 7 KHHFRP P XQFDIRQ/IGFOGHUMADUAK SUAHRBMRY/ ( 73 \GHAL LF DG HEFMRDOHYHOVDOGP DNV
FRP P HQMY [URP 3UR HWRU-HIP\ BLHIHDBHIRU FRGRP IMAR: NGRP 7UH ) RU: VGRP 7UWHH3UP H Z HOOR HY DIHDUABIOMUADEEDHZ W\BLIHAG

P HADIHYOFIRW HP DOLQ 05S CRIVIFDARQY DQG SAK CRMLFDIRQY EDHGRQXWUBHKDYRURUSUHARMYHDTO WA $ GAWREID Z HVKDUHXSEM/RQSIRGEW
@X@FKHY/DQG SURYLCH | L(DADCHFDARQVR RAUABOEDEEDHWURXIK DP RQMD GHZ \BIWL

6RADCP HAD :  HKDYHLP SBP HMGDVRADCP HADMDA)\ \WDADKBZ VXV FROGHAVAELHR® Z LW | LOGADCOEYRY DQGLQYHIRYE. RIHIQ) WP HY CFRHWARRXU
WAHDUK P DMUDCDOGP RUMIHZH.DCP DUNANARP P HQBL 2 XUVRALDCP HADWDM)\ DEBZ V/XVAR FRMCED HKOGFHRXUELIGG UBXBINROR H SHWNWHDQGWRXIKW
GDEHIKLS LQWH( 73 LOBMA ) RUH TP S Z HKDYHDQHABEQKHG SIHFHRY/ IONGQ ;. ,QXWUP 5 HIAWIG<RX7 XEH DUGRXUER] FROMIM/\X QAFDMS
CFURWP XGISBIEXMGHN RUHQAGZ VMY © HKDYHVAYHIIOHP SBR HHLQ OHIAHUSURIUZP VZ KHIHHP SR HHWRXIKWBDGEH.Y DUH CBSURYHG R SRS LE FROMQV
ROWHLY LONHGQDQG; DFFRXQN : HOOR GYH.DIHWHWHIW DOG UK R RXUH M) BUDGG LQDEAWRQWR XM L) DKLIK® | REXVHGS WAVBOLY) MMDM SOG
DQG\RALDCP HADP DY VDAD\ \R GUYHLY DHHN DG XVHUDGROMRQIRY,  WVGRP 7UH3UP H
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6DBVVXSSRW:  HRHDMARP SUHHULYHP DMUDY R \XSSRWRXA 7 3 VOBV SURFHW LGFXAQ) Z KW SESHY BWHIRK WHBRW Z HA(DY BRIV SRFDW IGRVDG
SHIRP DFH@W RURKUSUIRGAEW 2 XUP DINHNY DARP DNRQW WP FRCHFAWAUHRA® W RUIEDVHR 1 LCDADIDGYRY/ R SURVIGHRAUNIBVWP Z W
DEAMRIDALI KW IERAVWHURTHN : HDBOR KDYHDIUHHP HQWVZ 1M VRYHIDOKLEG SO AR KHS GMMEXWM RXUWRXI KWBDGHIKLS P DMUDY DG GHIYHUKLIK TX0DW
GDO/\R\KH\DBY WP

: HZ LOPRQIMXHR HYRYHRXUP DN DQGFRP P XQFDMRQH | RWIQUASRQHVR FKOQIHVIQWH( 73 LQBAMY P DNHWRQAURYY P UMY WHIB/ DG RUHYRGY)
DM\ DURXQG QLI MICDAHN

5 FM-DURK DQG&KLH , QKR HV2 1 LFH

2 XUUMDUAK\MP DQG&KIH |, QYRR HAR 1 LEHVHLYHI RXUFRUHI XQRINRYY SIRGANEHYHESP HONIGG RYHILI KW HOABM-DFK P RG-OSRWRIR P DD HP HOMOGG
DBV \KSSRIWIFURWHTMXMEY 11 HELGRRP H DSMEDAYHY FY SR DG DARNEFFDIR)SRWRIRY | QIWIQEH D5 CRYHSURGANGEYHESP HONIQG RYHILIKWIRB! WHWP GAMIQ/
LOMHAR HOAP HNRGRBILHYDQGP DI H/WHP DQMDUFHR ERKIGE  EDHS DG CRYHVADAGLHY 7 KH\WP FROGRNLO G-BIN LM HOABHDUAK ROWHHVIDAD LK/ OGG

P DUV Z KIBIDOR P DEILQ) DVKAMR P RA-OBRWMRIRAKDAQM IDM:  VGRP 7 UHDG\MLG SOV SURGAWI RUYDURXVSOMR P V LGFOAQ) :  MGRP 7UH3UP H

2 XUUMHOUAK LV OFDGHP LF LQCDMUH DG OP VIR \KSSRWRXUSURGAWZ 1\ Z KIVM SCEHY ROWHRDM LV XQEHB QI RAULQEH H/OGG( 73V LOWIKWRQP DINAAMMIBY DG

DEOVAVR LQHMY HATSSURTFKHKDYBLYHEQ) WP SHIRIP OGFH 7 KLY FRQAMMY GMEXAG YLDRXUMDBY SUR AR RXUZ HEVWDQGE®R) \BIHMG HP DRI LCDRDD
DGM\RY DQG\WURKIK | LQDQADCP HAD DG \RADCP HADAKOYHY

$ GAWRIDD WHWP XSSRW\DBVHIRWE VHYLQ) D/P DINHM SHWGAUQ) ROHAP HHMYVDGSIRMAQ) PAMRP DIDOMYRQSRWRIRKRTWQY : HDOR FRMER DM
Z MW NVHIRUDGYNWHY LFXAQ) 3UR HWRU-HHP\ 6 1HTHO RQSUIRGANEHYHERSP HNGDY P RG-OMIDR LHY DG P DINHARP P HQBUHY/

3URGXAW HYHBSP HQW

: HOUHI REXVHGROGUVIQ FRQMAHG I URZ \W\KURXIK LQCRYDIYHSURGAVEHYHESP HOMGFOGQ) WURKIK RXUO. RGHO$ (SKD DSSURTFK DG RXUALIMICDAHVR [ HIQIV
0 RAHD$ GKDFRP B/ \WHRXSHIRUP DIFHSRAMQIICR CRYHP DRI HP HQAZ LW \WHEHH IWR  SDWYHP DQIHP HWR R | HULQYHWRLY FRWAH | HAYH SURGAWKDADH EXLOWR
SHIRP

" XHVR RUSURSUHEY (3 GAYHBSP HOVCSCELMMY DG DMDAMILE | REXVRQSURGFNEHYHESP HONVZ HKDYHGHP ROAMDMS DO CELOIV \R OXFK LCRYDYH DG

QLI HHMDMG( 73V YX@Q) RQRUKHIMIHR LQGRYDARY Z HOHDOR GAYHBSLQ) (H WIHHDNRQ QI MICSURGANDIG VIKRMBY [(FOGQ) ' LIMED) XQB/DGRNHD] HG
DAHV : KHOGYHBSIQ G SIRGAW Z HVHHN R SRR RXUHIHYDYI LUWHR P DNAAR | HIQ LP SURYHP HAQWIKRMUHRUMADAD\ UHIMYH\R COLGRXP EHYSURGANR
RIHIQ) \RP HRKHUNH QMR UHIMYHVR COQLGRXP EHVBURGKRW, Q\VKRWZ HZ DR D3G5 FKRFHLQWWHP DUNAATGE VHHN VR LORRGKRHWRXI KWKCLQMW HONVROMRYY
/ DA® Z KHYOXGKLQ) Q. SURGEN Z HVHN\R H SOQGOOGAYHMI RURYHIOSIRGENH

&RP SHIRD

7 KHDWHAP DRI HP HOAGBMY LVKLIK® FRP SHIMYH Z WM QU LFDQWVARP SHIMRQTFURW SURGANR UKV [ H BUIGG WHFRIQURQ DG VHYLFHTXODW : HIDFHGUHFW
FRP SHMRQ | URP RKHL 73 \GRQRWYDQGP XWXD0 XQGFRP SDQHY DGLQAWRNVRP SHIMRQ! URP @LIHUILCDCADOQAMMNRYY LFXAQ) EDQN LQXUDGRHARP SIQHVDQG
AYHMI LHGLOYHAR HWLLP VZ W BRDG-UGMUBXRQFKOCHY BARXUAHYDQG A YHM LHG UYHHMBEP V 0 0Q R RXUML HUFRP SHIMRY KDYHH \WLYH\DBYR I DG DARY/
DG FOQ DMERARDHMKURXI K WARICEDON GHE RN EURNUG-DBUGHE RN DG RMHUFKDCHY GRADYDLOEGIR XV

(73VQRZ \EDRQHD HYHY DAMHARDW [URP HDXAWW DG L HGLGRRP HVR FRP P RAWWAY DG RY SIRRAUHAHY $ VWHP DOHP DX H MY DQGQH. SO HYDH
LQURGAHQ) ( 7 3VIWDAR \WRUAHP EGIRXUNMIDMLHY + RZ HYHU Z HEHIHYHWDAL) QU LFDRQARSSRIMQWAY | RULQERYDARQUHP Q. SDUWRX@W® LORY SREXUHERA  \WHP DIF DG
DOMIDRYHVADAI LHY/ 2 XUDSSURIAK HP SKDU] HVEHQ DQHD® HRABOAQHP HILQ) DARNFDWHY Z KIFK FDQSURVIGH DMJ QU LFDQADGYDRWH ) RUH 0P SB1 RXAUHDD OXRHVIQ
DWHNFODMA XK DV XQEP HQBYZ HIKW) DGRPXAUHEA KHEILQ) DOGHRP P RAWY L(FOGQ) JRG RHMMQI L] HGLGARP H DQG\WWHP DI FDMIRUHY KDYHSRAMRGHS XVAR
P DQEQRXUMBEQ) DVRHR WHODGHYR \WH( 73 LQGMY

3UFHFRP SHIMRO\SOQVERK FRP P RAWY H3 SURGAW \KFK D/WDAWREIO P DINANDS Z HIKWGLQE H SRKUYDQGP RIAVGHADT HGFDAIRUHY \KAK D/I LRRUEDFHGRU
WP DIFH SRXUV ) FHUGAEIRYE! FRP SHIRLY KDYHEHHODSHYMMMHIG Z WWARP HOWHUILLP VEEGIR R | HUGZ HUIlHRUAYHD XVHSURGEW D/ EW GOEHY GHR RKHU
UYHOH\RXUAHY 1 HZ HOABQVOOR R\MOVHN R FRP SHAME\ RIHIQ) GZ HUIHH( 73V &XUH® IXQB/Z IWIHVR  EDIVSRQVRUBWIFFRQVRUSSIY IPDMD R
QHNVGZ VIGEDID RYHAHSDIKUH HILY WRXIK WHHI XQB/UBUAHARQD C5SUR IPDAD R JEEDOUAYHOAY
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%HQ) DI RHIRURGHR \WHILWBURVGHYR ( 7 3VIQD SOMAXTGUDKHNKDN/ FIQEHDMI QU LFOQATGYDQEIH D/AKHI LW 73 LOQDFDMIRY \R DMERAYFDBILOS 8 0
DOGWIEQ) IXAW VIHHID YIHZ H5DAKHP RAMDMEPAYHSIRSEN  HEHIHYHWDARXUVHD LG LQ) P RG-DDORY) Z W RXUQH HUDRYH( 7) V DEBZ VXVAR LQNRGFH
SURSUHELY SURGFNMKDNTFHQP MG AUHRWFRP SHIMIRQ DG DHSRMRHE\R J HH.DMDSKD YHYXV\WDAWRDCEHIFKP DU $ VIQHWRY IURZ. P RMARP | RMEGIZ W ( 73
WUKRXU Z HH SHAADVIIRQI HUI REXVRQ DML HHSHIRUP DOFHUDKHAKDOP HIHD RQGZ FRWP DINAATFFRHY ¢ KLBIZ HKDYHVHBRYHD UWHEAEHG ! HVRQFHVEIQSURGEAMKDN
KDYH\ HARCFKLHYHVFDB?  DOGP D GR\RVHBRRYHD LOWHIXMB? RXUMMDAM\ | REXVAVROOXKLY) Q. SIRGENIQWHIP HFIDMIRY Z W QLI HHQMDAGH SRMKUHDNBZ HJ
IHV IDKMHAMDQUBAQ) | HVRQZ HORKEEDKHE SURSENZ W \KEVEQNICS 8 0 SHIRIP DIFHKIMRUEY DQGANXGEW : HIHHDW FROIGURXUSIRGANBUFLY) R EHZ HD
SRIMRGHSZ IMQWHFRP SHMYH@QBASH

%H RIGWDAMRDY( 73V Z HODHGAYHMI Q) LOR EBANFKODQWHKORRI\ DGAIMICDWHN : VGRP 7 UHH3UP H RUBGANRKDIQ (DAYHGA] MY, DBWSIRGHY CFFHW R
QIMCDAANMXAK DVEWRRQ HEHJWNHY] HGJR® 8 6 GRIIWNHYYDQG ' LIMED) XQBV LGFXAQ) DIRYHIP HOAP RH P DNHAXQGE DG DAMANITRFDARQ SURGEW 7 KHH
\RNHQY] HG SURGPRW DUHGMI GHE VR BH UHFRUGHE ROV HUHG RQP XAS®I SXETF DG SHIP MIRCHSE EBANAKOIQY HIEDQ) LQMIRSHIH QW BERE HYEGANRKOIQVDGH SDAQ)
FOHONFRHWY - VGRP 7 UH& RIHAVR T HY EXMCHAAY DG LOQXMMR DOFOHOWVAUHRWFFRAWR RU . LIMED) XQB/\WWURKIK WHURZ Q\VHD KRUMG Z DEPINRUD \WWLLEG SOV PXWRADD
Z DBWHYIFH $ VRHR  WHI LLIXVWR @K@K DVSRVEWRQ( 7) LQWHS QWMS6\IAM/ Z HFRQMXHWR HABEDK RXUBDGHIKLS LQAINMICDAHN @ W LGRHDUQ) FRP SHIWNRQI URP
ERK HRAMEQWKHG | LQDCADA LWP VG LQMK MBSV IQQIMICDIAN Z HDHIRAMHGRQ3 URWERQME®! H L™ HRAXUQ) WDNRXUSURGAWP HHABH XODRY WEEGZ KB
GHOYHIQ) WBQWSDHR  RRFHDGLFOMYIW : HEHIHYH WY H SBMRQLOR QI MICDMVHVARP SBP HQVRXUFRRHFRP SHMHAHYLQDKRIMIF P DQUHJ Z LA YHMI\  RXUUHYHH
MUHP VDG FRQUEXWM | XUIKHR RXUJURZ \K

2 XURRP SHIMYH\XAFHWZ LD HD G-8HIGRQRXUCH MW W R | HILQERYDRYHSURGAW LFOXAQ) WURIK ERK \WDAWRDY( 7 3VOQGAIMICDAMAN SRXBV DVZ HODY
BURDGHJEGANRKOQ HIEGG | LQDAH LGFOAQ) \VDVIQIVDGSD P HQV . H | CRRWY/LQROYGHP DQBQQ) WRQY LOM CDOFRQARY DG UMN P DRI HP HQAC) UDXRKRMUHR | R
PR HAMXWAIHHDNY WREXWAD WU HSHIRUP DFHDQG\WEAN UHFRGY HP BTAQ) WIXO@AY WG/ DG EX@Q) GMUEXNRQUHDIRQKLSY $ CARIDD Z HIRRXVRQ
SUIRP R \WWRXIKWBDGHIKLS DG DAMRRYHVROWRQ/SIRIUP  WIHI\WHIQ) RUBIDQG DG DREANY DOGUABIQQ) \RBOME\OBY SUR HMRIDY DGH? SR HH

5 HIXOW ) LDP HZRINR WH( 73 , QG DQG' LIMIGS WHVYOMQHN
(73V

1 RADEY 73VDWH( 7) V ( 7) VOUHDAMMPANSHR VXU Z LK | HDMUAWKDADUHGL | HHQAKDQRKH 73V ( 7) VOHRSHD HIGLOYHWR HWRP SDQH/RUXQWOQYHR HW
WKIWUIXDAGLOWHS 6 B\ WH, QiU HORRP ST $ AR DVEP HYGHG RUKH, QYHAR H&RP SO $ PAV7 KIVUHIXORY KRMUHLY GHALI GHE\R SURVLGHLQYHUXRU
SIRMARDZ MWLQDSRRBGLOYHXR HMBRSAW) RUH TP SBI \KH, QrHAY HY&RP SIQ $ PABTDAUAAMDADBDIY R \KH7 DMKV RUHDFK ( 7) P XWRWEHDH LODMS SHIRYY
R WHIXQEWLQYHAR HWP DD HU RU, QE-SHIGHW UMM, | WH( 7) VHHNVAR UHD RQPHABQUXBV XQEHAH, QrHAR HA&RP SOQ $ FADP DVRLMV R \KH7 UXMMAY| RAKD 7)
P XVINEH, QG-SHIGEHIW DAARY ( 7) VIHHIID RSHDMXQGEUUH XDNRQMNDNIEZ \M-P \RRSHDMZ MQWH( 7) \WKPMUH Z KLBH( 7) VOOR RSHDMXQE-UUH XDWRONKDN
SUREID | LODAMG\WDQURNRYY CUHVEMAAR WBEDLG SUALQ) D5 YOODMRQ UKGW DG KDYHP DUEDAGFRP SCOFHSURILLP V ( 73VFIQVNHDQ® EHUR | RIP VIQOGAWROWR
(7) V IGFOQQ H AOYHWIGGQRAMY JUIQRMKUIVRUICP LMGSDUGHIKISY ,Q\WHS 6 P DNHADNA | CRRUGH HMQMDMY ( 7) V JUIQRUMKUNVDQG QP WG SDNGHIKLSVIURP
H FOQIHWIGEHG CRAVLV\KDAKHI RUP HUKRTE DAFVXQEHDLQ) \WH( 73 ([ KO HWIEHGQRAY ROWHRM-UKDOG DUHG-EWQWIKP HONVIMKHGE. \WHH AKOQIHWDEHGCRM
\ERORUS GR HIFK R WHHIUKRMUA/KDVLP STEDNRQYI RS B/ @IXGW WEFNQ HIRUDGGFBEWN

" LIMUCE WHV
$ VZ HFRQMH R EXG RAMRXUQI MICDWHVBEXMHY Z HEHIHYHIWYGHHADY  DYGLP SRUUDAR GR\RLQFRP STDRHZ W CESTFEGIQY. VDG UHXDIRY $ VDUHKAV
Z HDHOARHD HYDIHGZ W DYDUHVR 8 6 |HHDODGMWBMUHXODRY H) WHE( & ),15% 1H <RIN' HEDWHR ) IQOOADOBHMFHY 1<' ) 6 DOGRKMHUMEM

WIXDRY VXU D/GHFHADY  RUP DQEQ\KHDSSURSUDM U X@RY U MADARQ DQG RUCFHUQ) CESURYDY | RUYDURXY EXMCHNLQMDAYHY DG RSHDIRY [(FOGQ) EXW
RMP WMG\R D1 HZ <RINWWEM FKOWWUHG QP WAMGSXERHWKWWRP S0 PRH VHYFHVOQGP RH WP WRUBXMGHW TP WG SXUSRVHEUR\HUG-DBU WO HUDIHQV
LOYMKR HQADGVHJ DQGLOYHIY HQWXQBY $ VZ HVHNR H SIQGJGEDD P LOUDSSURYDAY DQG RUMHIDGFHROH, HP SINRQYZ L@EHUHNXUHGLO DSSOFCEGH RLIQP DUNHN Z KIFK
DORP D LQYRYHIBSURYD\GHAL LF R DAIMICDAHNV RUMHDMG EXMGHW $ VZ HVHRXUHWWHDSSURSUDM U XA U ADARQ DQG RUCFHUQ) CESURYDY RURKHZ LHUHD RQ
HNRUFRQLLP H HP SINRQRHH URP  LQFRIGHANRQZ W RXUAIMICDAHVEXMQHN Z HOWHOGGZ L@EH\KEMRAMR DP \ UDGR FRP SB| DQGHYROLQ) JGEDCSRIA | WP HZ RV
DOGDARADAGUIXDRY WXL HOMKDAZ HGH-G\R FRP SO Z W RURKHZ DVHEHH HP SWURP \IR HOKUHWDNRXUGLI VBCDWHNV SURGEN DG YA DUH\KFRAM X
ERIKR AL HIHWP DNAWVIQDFRP SIOQAWP DQHU:  HUP DQFRP P KGR EHGQ) DWKAMG SURMGHUR LRYDIYHSURGAWDG\HYIFH/IXNG-GE SIRRVHHIDIHP HONIG
WIXDRY FRIOERDIRY
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8 6 5HIXOMWR)Q

$ @DSHRAVR RUBMGHN DH\KEMPAR YOURXY| HEH DG WM QY VOGG B XOMWRYY 7 KHVHOY VOQG U XTMRQYDHSUP DU LQMG-G\R SIRMWHHIG XVH Z KIEK
PD IFOCHUARCDOGLOXMMANRITRDMEP HY LM HOADGMRY FOHQVOGGWKDBKRTHYR U MAHGLOYHXR HWRP SDQHY 7 KRH@OY VIHHDD JUIQAKSHYRY
DIHAHYEURDG O LQUWDIYHSRZ HY LGFOXGQQ) WHSRZ HAR @P IMRUUAMEAHFRIGAEWR . RUBXMQHN DOGWR LP SRHILGHY \DGRMRQ/RURKHUSHIDBWY| RUI LOUHWR FRP SO
Z MW WHHOZ VDG U XDIRDY ) XWHU VKK O VVOQG U XOWRQ/ SURVIGHWHEDUY| RUH TP LQDIRQ LMY LQAHKM DARY HJ RUAHP HOATRIRQ DG RUBMI DIRQZ KIFK FRX@
P DALICE O HAARUBXMQHW

: HOUHSUP DUO \KEMPAR WHI RIBZ Q) O VDQG B XOMRY [P RY RKHY 7KHFRIWR FRP SOLQ) Z LW \KFK @ V/DQG UHI XOMRQY KDYHLQPU-DHG DG Z LFRQMMH\R
FROUEXMR WHFRWWR GRQJ BXMQHW

7KH, QR HOVS GIVHY/S VR , QYR HOV GAVHLYS FW 7 KHB( & LVWHIHEHIDODIHIR. JHEHIDED UASRQUEG!| RUDEP LQMMICQ) WHS 6 | HEHDOWRUMY
@V: MERP7WHS WA DEIHPHW,.GF RU 7$0 DOG: DGRP7UH' LIMIOD DOIHPHW,GF RU 7 LILDOD DQIHP HWWMEZRR RXUMBMGDUHY DA

U KRG DV LQYHW HQNDGYLVHY XQEHWH, QA HYS GYVALYS FADQG DAKAK DHUIXDAGE \WHE( & 7 KH, QYRR HYVSB GYIVHLYS PABTXUY UIIMMIG
LOMHAE HOADGMVHYAR FRP SO Z W QP HRXVREQIDIRYY I(FOAQ) TP RY RKHY UFRG\HEIQ) WIXUP HOW [LGFADY GMEY RSHIDIRIDOSURAHGUY DG
UODARY WERINY DOGAVFRNUHREQIDIRY/

7KH, QM HO&RP SDQ. $ VR , QI HOMRP SO $FWS @R RAU LIMID) XQB/DQG8 6 OIAG( 7) VIUHUIMAMBMGZ W \KHE( & SXUMCQAR\KH

, QUHKE HOARP SIQ $ P KHVHSURGAEWP XWARP SO Z W WH CESTFTEGIUATXULP HOVR WH, Q- HOARRP S $ PATGG RMHUUI XOINRQY \XFK DAKRVH
UHDAMGWR SXECFO R HIQ) DOGOKMY \KOBY Dv/Z HID/WXUP HOVR 5XB1 F - RARH( 7) 5X®! LFOXQQ) [P RY REHY BINUHP HONVUHIY \R RSHDMRQ/
IHAVAKOLIHG \DBY CFFRQIY) UFREHBEQ) AVRRXUH WIQSIHA DUGIRHIDGH , QOEIAWRY WH6( & FROMKHVAR\ENH DO CRAYHIOSSURDK LOLW

XGP DNQI CRIVW B\ 1100 LY DQGSURSRIQ) Q. WXBVDGG RUXGICP HIGP HOVXQG-LWH, QrHAY HOARRP SI) $ PARDIZ LQIP SCRADUMDADGG XM LILID
) XQBDQG( 7) RSHIDIRQ/DQGRUQMAR HW

YLR\HY' HDBUS HIXOIRYY : VGRP 7UHBHRXUMEY ,F R 7 6HRXUMKY VD) ,15$ PHPEHUILLP $ VDAP MGSXERHEURNHIGDBU: 7 6HRXUMAVLY
RSHIDACY DVDP XWO0 XQGUABKBUI RAH' LINED) XQB/R IHFGWURAIK : VGRP 7UH3UP H 7 KYBXMGHNIVM-EDDMI P RKH: VGRP 7 UHWEMADUHY
RSHIDAY DV LIMID) XQGOGG( 7) \SRORWVIQWHS 6 Z KIFK DHQRABTXUU-GWR EHU-IMMBG Z WK \KH6 ( & DVEURNHUG-DBLY XQEHKHG HRXUMEV( [ FKDQIHS PV
R DVLP HIGG RY( [ FKOQIHS PV RZ HYHUP D) R RXUFP SR HHV L((FOGQ) DBR RANIBASHIRY DHIFHMHGZ W) , 1 5% DOGOUHUIIMMBG HWHDY
DARADMGSHIRQV/R © 7 6HXUME/RUAKHAMMEXRUR WH: LWVGRP 7UH! LIMID) XQB/OOG8 6 QWAG( 7) VDG DAKRK DUHKEMAMR) ,15$ XGV\KDAHDM\R
QHUQ) ARG HXFDARQUATXLUHP HOVDQG\DBVSUIANAHY ) , 1 5% IKBVDORCSSO \RRXUIXQGP DUHMY DQG\DBYP DMIDD

) HHDD RN 6HMFHV/IMQAWDOGE\BMO RH 7WD0WP IMIRQ/ [ZV : MGRP 7UH! LIMICD RYHP HQW, GF LVDP RH VHYLEH/BXMQHW U MMBG Z LW \H

) LCDQALOOR.UP HY/( QRIAP HOM HEZRIN RU) LGR( 1 DOGDMBIMOAHQHGP RH WIQP MKWURSHIDY DSONRP | RAKHSXURDH \DBIDGGH AGQYHR GILED
DAHV Z KUBIDOR SIRYIAQ) EGANKOIQ HIEGG A MIY. DIPWHYLFHWURAIK :  VGRP 7 UHH3UP HVR | CAOBM\KAK DR 1 DYLIDMY DM U XOUWRQVCFUIRAWH
8 6 SURVIGHVFRP SIDQFH FKOIBQY HY DG M QU LFDQAARWV DY U XAMRQY/DQGH SHRBINRQYGL I HUEHE HHOWEAY Z W QLI HIOAKBMAHNCQ) R CFKUEYHGL T HIHW
REMRRYHY/Z LW WHUBHI XOWRQY | URP FRQAP HUSURMANRQWR SUYHOMY) P RH OXQEHIQY |, QDEAMRY CRHOXUH U HOVDUHTXEND HROLQ) LFOGQ)

U XORY RASHIP W) FHYEQ DR UHDMGR QLI MICDWHNV SXOKOQAWR VKK CFHQAY  Z MW WHDARADAG\P H UIP HY/| RUCFHQAXUHLGRUHDUQ) DG CFHQMUA
EHQ) | XUKHUFRP STFDAGE\ UHFHQAP DUNAWAYHOV DG EDQNSWWHVR 1P VIQWHGI MICDAANNETFH

, QMLODCE HHXH&RGH : DMARP 7UH7UAWV: DNGRP 7UHH' LIMEDY DWMADQGWH:  DVARP 7 BHHYAWRRIQ) XQGHIRK KDYHWHURZ QUAVSHRRYHUHDXUHP HOVKHL P XWV
DI\ \RTXOD | RUSDW \KURXIK W \WHDA HOAXQGHUMH, QMIDC6 HYHXH&REH

8 6 &RPPRAW) XWMUH/7WDAQ) &RP P IMWRQ &) 7& DQG1 DIRCDO) XMUHSWRADIRQ 1) $ 5 HIXDWRY/ODFSWMGE WH&) 7& KDHBHDAWG: 7$0 \R
BEHRP HDP HP BHUR \WH1) $ DG UHIMMUDYDARP P RAW SRRORSHIDRUI RUDVHBRNXP EHUR RAY( 7) V

SURGKPN/( [ FKDQIH/ LMMQJ 5 HIXLUHP HOW ( CRK: VGRP 7UHS 6 OUAG( 7) LVOXMGRQDVHRGEL P ONWHIFK DQ( [ KOQH LFOXQQ) 1 <6( $ D WH
1$6' $4 0 DNANGG\WHEERH( [ FOQH DOGIFFREQIO MXEMPARWHOAD) WXL HOVR WHH( [ FKOQJH $Q GZ : DGR 7UHS 6 OIMG( 7) ZILO®
VHHN QAN RODQ( [ FKOQH DG 00R Z LOHGWR P HANVRQIMHG ( [ FKOQIH@WY UNXLHP HON Z KIFK JHIHIDD DIQZ W BT HOVR \KH( 7) 5 XGB!

+ RZ HYHU\WH6( & RUDQ( [ FKDQIHP D XGP DAMD GAMP IHQRARDIRZ WHIMKOFHR SRMONIOQY © WGRP 7UHS 6 OUAMG( 7) VRUP D BIDAUUHRDM\ RU
RSHIDARDCP RA! LFDARQYDYSOWVR - WH U MADIRQ DG RUDMMY SURFHW

&RERDM( [ FKDQIH/ MM 5 HIXLUHP HOW , QOGEARY RXUFRP P ROVIBAN LV OMMG RQWH HZ < RUNGVREN ([ FKOQIHDQGZ HOUWH\KHIH RUADOR \EMPAAR LW UGBV
L(FOQQ) FRSRIDMJIRYHIDFHOMY WIELB/ DvZ HaDY| HEH DG WEMVHEXUMEY O
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),15$ 5X0V),15% XOVOIGIXNAFHP D DIHVWKRZ : MGRP 7UHS 6 OUMG( 7) VILI\RGE PHPEHUILPV 1 HRXUWHO® GRQRARIHAR FOBGEYHIIHG
(7) VIQWHS 6 ZKIFKPD LEFOGHZ MKQWHUKRTEQIVGHIYDRYHLQXMKP HOVMXAK D/RSIRYY | XWUHVRNZ CHONR RBBIQOYHIIHGH SRKUV ) ,15$
IXEXFH \WHUFQO® HIFAYHE( & 5XB1 | RAKH' HIYDAYHYS XB! DOGRURKHUIXMHUKGY RUUHIXDWRQVP D LQGOHFHKRZ P HP BHUILLP VH I HANDBVR
FHVEO: DWGRP7WHS 6 OIAG( 7) V \IKFK DVRXUPXUMER ( 7) V RIKRZ \KFK ( 7) VRSHIDM Z KIFK DORXVH\RP HIRWP VR GHUYDYHY LFOGQ) | RZ DGRAUMRA
FRUFWDQG\Z CBV RAULQMIDIRDOKHEIHGHNXUW ( 7) V Z KIFK XVHPXUMA |RZ DB/ DQGRUUMQI UDAVERQG( 7) VDG OOMIDAYHDAD ( 7) V Z KIEK X\H
1MUY RURSIRY/

6HAURD $ R \WH( [ FKDQUHS PN WVGRP 7TUH7WIMHY ,(F RU 7 7UDQMHY VDDA HUDIHQABIIMMIGZ LK WHG( & $ VDWIQMHUDIHQM 7 7UDQMHY
SIRVIGAVWIQ HUDJHR DG UHIMMIMAYLERYI ROWH' LIMID) XQO/R HFGWURAIK : NGRP 7UH3UP H ;77U HITWQM HUDIHR. DG U MADUVALYLEHY DUH
EMPARGHARD  $ R \WH( [ FKDQIHS PADQG CESTFEB KBV SURP XODMG\KMHIKQGU

, OMLCDARCDCE HIXOWRD

2 XURSHDMRQ/RANGHWHS 6 DH\KEMPARWHOY VDG UIXMIRVR YOURVGROS 6 MUMARMRY/OGRYS 6 WIXDRY DIHAH/OUGERAHY $ VZ HKDH
H SOQG-GRULQMEDIRIOSHHTH DQ®P BHUR RUNKEMG DU DG LQMCDIRDORSHDIRQYKDYHEHRP HVKEMAMR B XA WP V 1Q YOURXY MUMARNRY/ FRP SDUIEG!
RWRHFRYHIQ) RAURSHDIRY/LQWHS 6 5 HIXDRYIQWHHROS 6 MUMARNRY/P D KDYHEURDG DAKRUAN Z W UASHRAR WHUI XDWROR | LCDEADOHYEVIFOAQ)
P RY RKHAQIV WHDAKRUAN \R I UDQARUFDGRHOUATXLUHG QFHAYRUB RDARY

-HIH ' RPLIAGG, WXHY 0 DQDIHGE @ WVGRP 7UHHO DQRIHP HOWHIA / LP WMG

2 (HR RAUNKEMADUHY : LWGRP 7UHO DDIHP HQVHIA / LP WG RU0 DR HULYD-HYA EDHGP DEIHP HOVRP S0 SIRVIAQ) LOYHAR HOAIGG RMHUP DI HP HQV
HYIFRARVAYHIO YA GRP IAGGIWKHY R0 DG HJ, WKHY R H AKOQIHWDE-GARP P RAWY RU( 7&V HIFK R Z KLFK Z D/HWEEDKHGE D/DVGHADOBXUSRAH YHKLFBIR AH
H AOQIHWIGE-GVHRXUMEY $ @ 7 &V DUHOKMG OGP DNHAMG CRRWARH( XURSHID8 QRO R 8 XQEHU5 HIXOMRY ( 8 R WH( XURSHIQ3OMIP HQNIGR \WH
SREAMR  -XH DVLP HIGG RUWH3URS-RXVS5 HIXOMRY 61GRH- DY WH&HOMIOVDOONR |, UHDIGG RUSHORBO/OON DSSURYHVDXY 7 & YDH3URE-FMAY
ZOKWHH A-BIROR! : VGRP 7UH, WKHU; /1P WMBIVSURSGHRMYZ KLIFK LVIBSURYHGE! \WH6Z HAMK ) LADGADOBXSHYLRY $ XKRUMY D/P HAMY \WHUTXLUP HOWLP SREHG
XQEHK 8 OZ SXUKCQAR\WH3URSHRAMYS HIXDIRY 6XFK DESURYDOUHDMAY RID \R\KRHVHPXUMER BHOEP MKG\RWDAQ) RODUHIXDMEP DINHNVRAHSXESRHR 0 DINVIO
) LCDQALOD QAKP HOV' LUHRRYH UHFDWAE " LUHARYH (8 R \KH( XURS-DQ3DUIIP HONIG\WHERXGAORW 1) ', DOGRUZ KIFK DBWR EHR | HFGWR\WHSXETF LQD)

( XURSHIQ( FRRPLES UD RU( ($ 0 HP BHUG\BIM $ @Y 7& SIRGHRMA/DUHDORCSSIRVHGE. WH) LDCFLDORRIGAVE XKRIMW RU) & D/8 ./ LMY $ XWRUM D/

FRP SHMADAKRUNY SXOXCQARWHS . YHYRQR 5HIXDMRD (8 1R R WH( XURSHIQ3OWIP HQMIGWHERXGACR  -X(H  ROWHIRP DIGFROMMWR
WA SIRGHRMHY DG US-DIY) * LHRMYH (& ZKFKIVSDWR 8 . @Z B\ YIWWHR WH( XURSHIQ8 QRY : LWWAIZD$FW  RURHS . 3URGHRMVS HIXDIRD

( DK SIRGHRMY H BBV MGRP 7UH, WKHU; / LP LMBIVSIRGHRMY LVSUEDG DGDRS. IWVHIARWH-HYH ) ((DGRLDOHYLFHV&RP P IWIRQ R 6& LQIFFREDGFHZ W
WH&RDAMH, QrHAR HOY XQB/ &HWIHG) XQB/+ 3IRGHFMAY -HIH 2WGU  (DFKO DR HUWXHU REHWDD: VGRP 7UH, WXHU, / LP MG KDVREBEGHS DRHWLFDM
XQEHNH& RBAMH, QrHw HY X/ -HIH / ¥ D/CPHIGG \R HIEG! IR XQGEHIINHIWI XQRIRQVIQUADNRQVR IW/( 7 &V $ VWKHUTXHIR WHUHBYDQ DO HJ

, VWXL \KH & HONDOVDQN KD/ CRIVLHG\WHIOSSURYDCR WHYDH3 URGHRMYLQ CFFREDGFHZ LW WH3URGHRMYS HIXDNRQVR RAHL 8 MANY DAKRIMEY LGFOGQ) $ XWMD
WHOLP ' HPOWN ) QGG ) WEFH * HPOQ VIO / X HP ERAJ \KH1 HKHOQG/ 1 RZ D 3ROGG 6S0Q00G6Z HH) B SIRMAQ) WP Z W FHWIFDAVR CSSURYOD
DALY \KDARHYDH 3 URSHRMY KDY BHHQ SUHSDUHGLQ DFFR EDGFHZ WK \KH3URGHRMY'S HIXORY ( CFK DWKHUP D UATXHWAH & HOABO/OON VR SURYLGHFRP SHMNDANRUMEY
LQRKH( ($ 0 HP BHUB\BIM/Z LN \XAK FHWYLEDMY| RAWHSXUSRAVR P INGQJ DSXETE R HUQWKAK 0 HP BHUB\BIMYDQG RUIRUDEP DMRQWRWDGAQ) R DORUIQ VHRXUMEVROD
WIXDMP DNV VGRP 7UH, \WKHU; / LP WAMBIVSURIUP | RAMHIWKOGFHR : VGRP 7 UHQI MIDHRXUMEY GRHY QRAFRQYMMD FRIBRRYHLQYHXR HWXQG | RAWHSXUSRHR
WH&RIBAMYH, QYRR HYY X/ -HIA / ¥ DVIP HGHG DV/IVWDIMLHAKHUATXUP HOVR $ WFG! R \WH&RTDRIYH, QYHIY HQV) XQB/ 5 HIMRIRQR 6FRSH - HYH
2 $FRS R: NGEP7UH, WK, / LP WMBVSIRGHRMYKDYEHHGHIVHIG\R WHS FIIUR &RP SIQHVIQ-HYA LODFFREIFHZ WS WFG! R \KH&RP SOQHY

* HHDBURYIMRY/ -HIH 2 @ DOGWHS HI UKDV FRQHMGAR W FLURXIDMRY 7 KH-) 68 KDVFRQHIMGXQEHUS WFB! R \WHERQWRCR YRIRZ IQ) -HYH 2 @

VRWHLMKHR \H:  DVGRP 7UHAEILEDHRXUMAVE, © VGRP 7UH, WXHL; / LP MG 7KHSUIRGHRMVR © MGRP 7UH, WKHU; / LP LMGLYOOR WFRIQ] HGE\ \WHBZ LW
3URGHRAMV2 | LFH

7KHO 0 HU, WXHY DUHSUP DUO \XEMPWR WHI RBZ 1QJ GI MDNRQDGUHIXDMY UBHIXUHP HOV

7KH&RP SDQHY -HIA / [Z ( DFKO D@ HJ, WXHULYLGFRUSR DG D/DSXECF TP WG ACEMV FRP SO XQ@EHMHERP SIQHY -HIH / X 7KHHRH
WHO DR HJ, WXHY DUHUATXUHG\R FRP SO Z LW YDURXYREQI DR/ XQEHMV @Y. LGFOGQ) EXVWRMP MMG\R FRQYHIQ) JHHIICP HAMYV NHEIQ) SURSHUERRW
DQGUHFRB/DQG ! LOQ | LDADOWEAP HOW
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7KH) RIMIQ$ FFRXQWTD] &RP SIDGRHS PARU) $7&$ D8 6 |HEHDODY. \KDAZ D/SDAHGD/SOVR WH+ LUQ) , GFHOAYHARS BARUH( P SR P HOAV+,5( $FW
JHHIDE WHXUAAKDVRHI QI LDRDOQAMANRDY DG AHYEIQ RMHUGRQ | LD DO R QHMMEV U-SRWWRQWWHI RHIQDIHVKHEBE, WHUS 6 CFFRXQMRTEHYRU
EHVEMAAR Z \WKRTQ) RQZ WKRTLEGISD, P HQNV 7KH+,5( $ FATOR FROBIGHS G MDIRQUATXUQY 8 6 SHIRQAR WHBRWG-BHIEQ) RQWHYDOH \WHU

I RAIQI L(DIADCIFFRXQNV DG RULIQDAHV ( 7&VEHH IWURP \KH\R FIXBG AN H HP SR DQG- HIF GROCDAKRIMEY KDYHGHMP LGHGWDVRUFRP SOQHY
Z KIFK FOQEHH IWURP \XFK H HP SINRQWWHI L) R DQOUSRWWYRSIRID

7KH&RP P RQ5 HSRUMY VBB RU&S56 Z HHGHYHBSHGE \WH2 UIDQ] DNRQIRY( FRRP IF &RRSHDIRQDG! HYHESP HIGLY DI GEDCUBRY WG
I RAKHDARP DIF H FKDQIHR LQRP DIRQ 7KHO D HU, WXHY GHEVR FROGA $7 &% WMBIGH Q.0 HIFH DG DQQXOOBFDOERWY LQUADIWROWR I LCDGADD
CFFRQVKHTSGLHA® DOGLGALA® B UMGHWVR \WRHMUMGRIRDYZ 1 Z KUK WH) RIIQ) LDGRDD QAIRYY ) ),V MUMARNROR WAMGHFHKDMIGHEDD
, QMIRYHIP HEDS JUHP HW,* $ \RLP SOP HYWH&ES56 8 QINH) $7&$  \WHIHLYQR FODUDMEY H HP SWRQDYDMEGIXQCHMHES 6 \RWHO O HU, WXHY DA
UIXU-GWR FROGPNX@GHADI HFHWR G-I \KAK CFFRXQIVDQG WERWROWHP RQ D DQQXICEDIVAR WHUGFDON] DAKRUAEY DABDMVQUASHRAR \KH
FHWLFDAGLQMMWDQGSUP DY P DHMRKDGRHY + RZ HyHJ-HYA B DANRUMS/KDYHCBSIHE GWRGHRXY UHBRY) REQ) DNRQAR LQMIMVKAK DV( 7 8\KDN
DUHUI XD WIGHERQDQHIEEQKHE\HRXUMEY P DNANIQG DUHKHB\MURKIK &5 ( 67 \WHS . EDHGAHOAMDOHPXUMEV G-BRIALY

7KH&RAMH, QAR HY XQB/ - HIA / [Z ( DFKO DQHJ,WKHU RKHKDD: MGRP 7UH, \WKHU; / LP MG L DFRCBRRYHLQYHXR HWXQG DG \WHMH R
UIXU-GWR FRP SO Z LW \H RED) DINRQY XQEHWHE RIDAIYH, QYR HY X5/ -HIA / ¥ DOGWHERGHR 3UIRNHI RUS HWIHG) XQB/

7KH3URGHRMV5 HIXOMRY 7 KHYDH3URE-RMVR HIFK 0 0 HJ, WXHUKDVEHHGIWMG D600 RIHUR ( 7&VIQM (($ 0 HP EHUB\BMWWDAKDYLP SBP HOAG
WH3URSHRAMYS5 HIXTMRQLYP DEHIQFRP SIORHZ M WWH3URSHRMY'5 HIXDWRQDGG D) UHBYDOAP SBP HMY P HDKUHLQWXFK O HP EHUB\BIMY

SHIXDWR) (8 1R R WH( XURS-DQ3DUICP HOWDQGR WHERXCACR - XO RQ2 7& GLIYDAHY FHOADCFRXQM SDUNY DOGWDGHUHSRARUEY
NCRZ Q DVAKH( XURSHDQO DUNAY QI UDWRKFMUHS HIXAOWRD 3( 0 ,5° (0,5 ZKIFK BHFEP HH I HRAYHROS XIXW SURYIGHVI RURHNIIQRYHUWH FRXQAL
RU2 7& GHIYDIYHFRQMFPMR EHVXEP WWGWR FHOADCFBOUQ) OGP SRAVP DLILQSRIGY DOGRKHUUM P M DIRQWRKQTXHY USRI DOGUHFRGNHEQ)
WXL HOV 7 KHFBOUQ) REQIDARQ/XQEH 0 ,5 CUAMIXQEHUGVAAWRY DOGAXUHO® \KHIHDHGR P DOEDRY FROUKY) REQI DAR/LQUAIMRQWR HIXAW ) : RU
FRP P RAW GHLIYDIYHY 7 KHFBOUQ) REQIDIRQRID CESIHAR( 8 EDWHG! LQDCADCFRXQMEDMWY GHIGHSDAKRHDWRI HGXQ@EH0 I),' &55 $,)0' 8&,76
RUQXUIFHUIXDIRYY RUKRVHGRQ | LQOGADOHMYA\WKDWDYHDURTG) WUH P RN GRIRICH SRKUHIERYHDRHIIQDP RQVEHE HDY: DGY: BARQ
G-BHEQ RODAHNDY  Z KIFK P HIQ/AKDAKHO DG HU, WKHY DHRAAUR® \XEVRAR \WHHREQI DIRY/ EXWRXGLQALHA® EH\KEMPANR\M-P B\ YIWHR
WHUIQMIRNRQZ WK 8 EDHG I L(DIRDCFRXQAM SN , QWP VR UER WY REQIDARY EHQI GRQ( 8 HRMWY \WHO DR HJ, WKHYDUHRQD LQALHA® \VEMAAR
\XFK REQIDMRQVZ KHOWH LQMIFVZ W WKHLY 8 EDJHGI LDROCARXQAMSDMY ( DFK O OQ HU WKHKDVDGHIG\RWH (0,5 3RWRIRS HFRAIDIRY

" VSXMS5 HROWRQDG'  VFBRAKUH3URRFROSXEDKHGE. WH, QMIDNRI6Z C5VDQG HUYDIYHY/S WRADIRY , F

SHIXDWRY (8 1R R WH( XURSHDQ3 DUICP HOWDQGR WH&RXGACRQP DUNANIEX\H WHE 5 HIXMMRY DG’ LUHAH (8 R WH( XURSHQ
30UIP HOADQGR \WWHE&RXQRLORQ FUP LQDODGRIRQY| RUP DLINHATEXVH WH? ' LUHRAIYH  DQG \RIHKFUZ W WHS HIXOWRD 30 $' © 2 EQJDIRQ/LP SRHGROWH
UHBNYDQVD D3 HU, WXHUDQGAMMEXRUXQEL0 $' Z KIFK BHFDP HHIHRYHRQ- XO LFOGHWHUHTXLP HOAR SEDK IQUGHIQ RIP DIRQLQDSYXETE 006G
WP HD P DQQHU \R SUEOHOQGP DQEQDOMR LQIGHYDIGWR UH UIQIURP P DNANP DQSXIMRY

5 HIXOMRY ( 8 R WH( XURS-DQ3DUIDP HONDQGR WHERXGACR  -XQH  RQLQARHVXVHG DVEHIFKP DUNLQ | LCDQADAQWKP HOWDQG
ILCOQALDOFROADAVRUVR P HDWKUHWHSHURP DGRHR LOYHWR HOWXQOR/DQGDP HUAQ) * LUHARYHY (& DG (8 DQGSHIXDIRY (8 1R

390 5" BXSHYMHG( 8 HMMMYZ KIFK IWKHI LODGA DO QKNP HOMKDAMH HHIFHDBHIFKP DN DHUTXUHGAR FRP SO Z W D5STFCEG REQ DR/ DAHN
RANQEHMHYO 5 7KHYO 5 Z D/SXEDKHGRO-XCH DQG\WHP DVRUMY R \WWHSURYIMRQVEHATP HH | HRRYHRQ- DAY 7KHO D3 HU, WXHY DM
QRO( 8 HMW/DQGDV/DUAKIWA 5 DSSTEDMRQLYYHY TP MG DEMRXIK LOVRP HFLURXP WIGFHYDI HZ. UMGXCOREM) DR/ FRXTS BHGHHP H\R EHCBSIFE®!
EHFDAOHWWH( 7 &V/DUHP DUNHMG CFURW/( XURSH

SHIXDWR) (8 1R R WH( XURS-DQ3DUIDP HOWDQGR WHERXQACR  1RAMPEHU  RONH LQRWP DIRQ GREXP HOWI RUSDANDIHG LHILCDOG
LOUKUDQRH EDFHGLOHWY HYWBURXAW 335,,36” 35, 3VEHP HH I HRYHRQ- DAY DG CBSTHAR LOYHAR HUBURGAEWP DX CRMUHY DG AMUEXRLY
8 QEL35,,3V P DO CRMMYQHGWR SIRMGHDNY. LQRP DARQGRP® HWV. ' V \RLQYHIRY 7KHIQMMROR! . ,' VIVARIP SIRYHWIRSOHEA | RUQMMIRYRY
WHSUIRGAEW DG HKOFHLQYHARUSLRARIRY 7 KHSURGENP DK CRXUHULY UASROUEG! RUGDWG) WH. ,' DG RUWFRQMAS @ 7&VIHPXAU® \EMAAR

35,,3V00. ,' VKOHEHQSUIRGHE-GMGRH-DOOY
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0D, ,, 00, ,, FRMHYDZIGHDYHR DHDAKDAT HAAKHUHBYDQAMMHUDIE GWIEXRU VKK D/ SIRGAW RYHIDFH DGH LQWROR FRP SB] SIRGAWZ KIFK
FOBMUA/ DK FDCDOGM QNHIFE ( 7 &VOGWHSIRGAIROR D( XURSDQO 1), WP SO RUDQ( 0 7 \RI CAOBMKHAWHP LDIROR UHBYDQAQ RP DIRQR
\KHP CUNHV DG GMUEXRYLQ UHDMRQVR HIFK | L(DGRDCBUIRGEN

5 HIXOMRY ( 8 R WH( XURSDQ3DUIDP HOWDQGR WHERXGACR  1RMPEHU  ROWDQWDUHR R VHRXUMEVILCDGALQ) WOQDRIRYDQGR
UHXVHDQGDP HOAQI 5 HIXOMRY (8 1R 36) 75" &RXQMEDMAR\VHRXUMAYI LOGAQ) WIQLRNRQY P XWAS-ER YWHWDOLFNRO\R WEGH U BRRUHY
7KH6) 75 LQNRGEVDUBRYY WX HOVRUMBQLRAIRYY DQGDAVFBRNUHUTXU-P HMR LOYHXRLYZ W DUHTXLUHP HOWRUSURUFRQHQA, WOBR GHLI CDMAKDA
I LCDQADCIQAIKP HOVXVHG | RUUH K\ SRIHFDNRQ CUHWDOM HUHG\R DQCFFRXQAQWHQEP HR \WHRKMHUFRXQMSOWY 6LCRHWWHO DO HJ, WXHY DHEDHGLOQRY( 8
MUMGRNRY/ REQI DIRQY/DHRID (QAWA® CESIFEGI\RWH BVDRHIBQGYHIR LOMIFNROZ W ( 8 FRXQMSIMAVLVUITXU-GWR FRP SO Z W\RP HR WHH
WP HOV

MR 7TUH, WXHY, /[P WWGLYDOR SUP DU \XEWMRNR \WHI RTBZ Q) GINMIRQDIGUHIXDRMY UHIXUHP HOV

7KH&RQARCR YRIRZIQ) -HYA 23U s DGR 7UH, WXHY; /P WG LY BHTXUUHG R FRP SO Z W \WWH REQ) DINRQVXQEHMHERQURCR YRUIRZ 1Q) -HYH
25U IQUASHANR IWIVXHR \WH:  MVGRP 7 WHHAI MIDHXUMH/

7KH&RP SDQHY * HHDBWRWMRY -HIA 2 W3 s DGR 7UHH, WHXHY, /P IWGLY UHMXUHG VR FRP SO Z WK \WH REQI DINRQY XQEHUMWH& RP SDQHY/
* HHDBWRYMRY -HYH 2 e LQUASHRR IWAURXONROR WH: DARP 7 WHQAI MUDHXUMHY SUIRSHRMY

K" RPIHGG, WKHUR 8&,76 ( 7) V 0 DQIHGA @ VGRP 7UHHO DRIHP HQW LP WG

7 KHLQYRXR HOWP DD HP HOACGAY 1O, DGV \KEMPAMR ERK, UMK GRP HAIF Q7. DQG( 8 @Y 7 KHE&HWIO/ONR |, UHDIG RUWHEHMEO/ON LV UASROUE® RUKH
DARRU] DARQDOG\KSHYIMRQR FRIBRRHLOYHAR HONAGHP HY RUS, 6 1Q, HDIQG &, 6TVDHODR FRP P RID NJRZ QDVIXQR/NAKHP HY 7 KHHDHE RP DQFDMRINVR 1XQB/
DOWRUY HGE WHEHIBO/OON 8 QGHMEN.QIVI RUSRIBRRYH, QYR HIAQ7 UDQM HIEBIGHXUMEY 8 &,76 DOGI XQBAKDNUHQRYS &, 76 NIRZ QD DSMIDIYHLQYHAR HOV
IXQBY ( 7) VIRP SOWR WH, UMK DQG( XURSHDQUHIX@RY | UIP HZ RMWAKDNIRYHDS &, 76 Z W( 7) VKDAQ EHOWH\KEMPAR \GHALLLF FRQUGHDIRQ DARH( XURSHIQ®BYHD
Z KLFK MAKHQUHSHDMG DQG RUQMBUARG B, UMK UHI XOMRLY DQGARH & HOADDYIQN LQ UHI XOMRQY QG UHDAG IXEFHIKHGE) \WH& HOADDYON

2 (HR RAUNKBMADUHY : VGRP 7UHO DDIHP HQWY LP WG VDD, UHDIGGEDHGP DIDIHP HONARP SIQ. DAKRU] H3LQ, UHDIGG SURMAQ) FRIBANYHSRWNRIR P CEDIHP HOV
HYIFRAR: DVGRP 7UH, WKHU,&$9 RU 7,&$9 DG NGRP7WHB &,76 (7)V 7KH: DMGRP7TWHB &,76 ( 7) V RUBXE ) XQB/ DHIMK-GE. © 7,839 : 7,&$9 DQRQ
FRORICDMG\MLG SOV [VDQ, UMK ARTDRYH DAHAP DIDIHP HOWHKLE®! RU,&$9  RUDQ] HGLQ, UHDQGDQGLYDXAKRU] H3DVDS &,76 B\ WH&HOMIOUDON $ @8 &,76 KDYH
WHUEDUVIQ( 8 GIIMDNRQDGGRIFHDWRY HELORH( ($ 0 HP BHUB\IM P D EHP DUHMGWURKIKRAINH( 8 Z LKRWXWIKHUDAKRU] DR 7 KLV GAAUEHGD/OD( 8
SDAGRW MGRP 7UHO DOIHP HQW LP MAG UHIIMMIGZ W WH) &$ DVDO$ XKRIM-GBRKH®!  + RSHIDRUR DWW SR WFRIQ] HEVAKHP H DOGXQE-UMWHT7HP SRUDY

0 DUNAMY 3HP MRS HILP H \KH:  MGRP 7UHB &, 76 ( 7) VARQMX}H\REHDDMEGIRS . LOYHKRY

© 7,839 IVHIEEQKHEDOGRSHDMEDYOD, &$9 Z W \HIUH DMG ADELOW BRI HIWEXE ) XQB/ 7 KHEXE ) XQB/DUHVHI B DAG SRWRIRY HIFK Z IW\MHURZ Q
LYY HONREVRRYH QG SRIALHY DG DAVHNV ( CFK 6XE ) XQGKDYDVHSOLDMOSSURYDO URP \RH& HQADDYOQN. DG HIRK VMBKRMUBGDVDD( 7) ( CRKBXE ) XQGWIANVD G HIHW
IQH 7KHIQH P XWHFRP SO Z WK UIXDRY FUMUDWDAIRYHEO [P RY RKHY WHHDI LELQW DOGAYHWI LFDARQR IWRRQWMM-ON DOG\WHDYDMEOV R 1Q RUP DARQROWKH
L3 \XFK DAKHIUDHEA R FOBXONROR WHIQH  WHLQG VWIQSDHEA WP HKRERE\ 0G| BIXHR R FOBXDIRY ( CAK 6XE ) XQGKD\KDS OGP WHG\R WA
RQWH/ ROGROG\RAN ( [ FKDQIHDGG WSLFDE  RQYDURXV/( XURSHIQWRANH FKOQIHY DQGIFFREQIO MXEMPARWHOAD) WP HOVR WRHH AOQIHY

© 7,&%$9 LVSUP DUO \XEMRAR\KHIRTBZ 1Q) GINMDINRODIGUHIXDRY WD HOWV

( XURSHDQ&RP P XQWH 8 QGHIBNLQI VI RU& RTBRRYH, QYHXR HINQ 7 DM HEE® 6 HRXUMWY 5 I XOWRQV DVEPHXGHG 38&,76 5SHIXOMWRY  7KH
8 &,76 5SHIXDIRY Z KK WDQSRH&ERXHAO  LUHARYH (& &RPPIWRY' LWHARH (& DBE&RP P IWRY' LWHAYH (& IQR,UNK QY
EHTP HHIHAYHRQ-XO 8 &,76 HXEEDKHSLQ, HDQG DUHDXWRU] HEXQAHMHSB &,76 5 HIXOWRYY

&HOADOVDQN 6XSHYMRQDQG( QRAPHOASFAW  6HANRD 8 QG-BN.QIVI RU&RTBRRYH, QViAKE HIAL 7 DU HDEBIEHRXUMEY 5 HIXORQ/

3 &HOADO/DONS &, 76 SHIXDMMRY 7 KH&HIMIOVDONS &, 76 5 HIXMIRQ/Z HHOGRSMGLQ0 D DQG \RIHKHUZ W \KHS &, 76 5 HIXOWRQY DO JXAIFH
SIRGAGE WHEHMNIO/OIN DOGWHEHMBO/OCN IRV 1RUP \KHEDUY| RUDEDKH XU HOMWDAKHE HOMDO/OON LP SRVRQ8 &,76 8&,76 P ODIHP HON
FRP SOQHV/DQGG-BRMIUHVR 8 &,76

&HDO/DQN* XLADQFH 7 KH&HMDOVDQN DR KDV SURGEHG I XLEDGFHWDYBURYLGH/ QUHRIRQ ROLAKHY D) \RWHI XQB/LQBMY  FHVEQR Z KIFK \FIWVRUW
FROGURY/RFRQBIGHGLQWHS &, 76 5 HIXDMWRQ/RAHE HIMIOVDON 5 HIXDWRQVZ W Z KIFK 8 &, 76 P XWWRQRP
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7KH, UMK &RAMHS WHAD DQDIHP HYBHKIFBIS RNV 2, &$9 $SPW © 7,&$9 [VUHIMMMED/OD, &$9 XQOHMH,&$9 $PWVTKHHRMH : 7,&$9 LVUTXUG
RFRP SO Z W YDURXVREQI DARQYXQGEHMH, &$9 $ FAKAK D/ EVRAMP MGWR NH-B.Q) SURSHUERRWV DG UFRB/ 7 KHVH UHIDNRQR (CELON EHE H6XE
IXQB/P HIQAKHHFDIRAEH D/DP DMUR UMK @Y FURW FRQEP LCDIRQR QCELOW BHEHHDBXE 1XQB/ 7 KHH R WHIQRYHR R RH6XE | XQGFDQRAD AW
DRKHUBXE IXQG

(0,5 (0,5 SIRMGVIRU2 7& GHIYDAYHFRQUFMR EH\XEP [WHG\R FHOICFBOUCY DQGLP SRAY LQAUDID P DJLQSRNY DGRM-UUMI P LM DARQWAKQTXHY
WBRWY DOGUFRGNHEIQ) BIXP HON 7,859 XWAV2 78 GHIYDIYH/IQAKP HOMR KHEIHWHPXUHR UMIR VRP HR IWAKE | XQBY Z KLFK DH\KEMPAR
(0,5 : 7,839 KD/OGHIGWRWH (0,5 3RUINRIRS HFRIAIDIRY ' LVSXMS HROMRODEG' MWARKHIRFFRODEDKHGE \WH, QMIDIRIC6Z CBVOXG

" HUYDMYH/$ WRADIRY , (F 7 KH&HOADOVOION KDVEHHQ GV (DWG DWHFRP SHMOADAKRIMW IR 0 ,5

%0 5 7TKHYO 5 VAR CSSIEGIQY. CRRWAKH( 8 DQGISSTHAR AHVIIQS 0GP LQWDRY 3 FROQMEXRLY DUGSXVHY R EHIFKP DWZ W WHOP R
WEAQ WHUMIR BHIFKP DN P DQSXOMRQDOGSURP R FRQ LGHIFHIQWHUIQR UV DQGWDAR \WHI LGDGADCP DINANVZ KIFK \WH \KSSRWELGH: 7,839
[V LADGRDOLQMKP HOMKDABH HIMFHDEHRP DN W LOEHUTXLHG\R FRP SO Z [\W DESIFIEGIRED) DIRQYDAHARVKQE-UMHI® 5, QDEAWR) QRO( 8
0P LQWDALYR BHIFKP DNWDHUIAUW-GR\DN DQ® BHUR UL HOMR HIEGIWWHEHTHP DWW SIRYIGHWR EHXVHGLOWH( 8 7RHIXUHLIQMIRU
SIRMRIRD WH0 5 SURYIGVHIXLYDBGRH UHFRIQUNRQDQG HIERWHP HWRQAMRQY XQGEHZ KIFK WLLG FRXQUY BHIFKP OUWP D EHXVHGE! \KSHYV-GHMMVLQ
WH( 8 6LFHZ HIRQUROKHSUIRYIMRQR EHIFKP DU Z HOUHUATXLUHGVR FRP SO Z 1\ CSSOFCEGIREQI DARQYZ KQWHWP H UIP BAHARVKGMHYD 5

SHIXDWR) (8 1R R WH( XURS-DQ3DUIDP HOWDQGR WHERXQACR  1RAMPEHU  RONH LQRWP DIRQ GREXP HOWI RUSDANDI HGLHILCDOG
LQUKUDQFH EDFGLOHW HVBURXAW 335,36 $VIERYH : VGRP 7UHIV( 7 & VKDHEHQ\KEMPAR 35,36 IGFH- DAY 2 Q-0
35,,36 DOREHID\RIBSO \R8 &, 76 : 7,839 KDVEHRSIRGAQ) DUGSEDKLQY WHH. ,' VIRMIHFDMVR \WHEXE IXIB/R WH,&$9 MGH- DM

5 HIXOMRQRY' DWFRKUY ( 8 36) ' 5° DQGWH( 8 70 RFP\ 5 HIXOMRY 3(8 TORFP\ 6)' 5 UMY MGRP7UH

0 DCIHP HWY P WG DVD8 &,76 P DIHP HOWRP SO \R GVFRVHLO DFRQMMMNIQGKDUP RQ] H5P DGHKRZ. HMURQP HABD\RADCOGJRYHODFH RY( 6*

| CRARLY DUHDEROMGLQIWG-AMRQ P INGQI SURFHW 6) ' 5 DR UHNXLAY AHIEQ SUH FROMIANDCDGG SHIRGF QVRRXUHUIXUP HOVIRUQWRSH:  7,&$9 6XE

IXQBY \KFK DV8 &,76 | ((DIADCBIRGEN / iHD R 6)' 5 WXL HONCSSTHGI URP 0 DK DG/ HYHD R \KH6) ' 5 WU HVOBSOHGI URP - D@y
7KH( 8 70 RFP\ 5 HIXONRQLP HIBWHAVFRKUHUTXUWP HOVMIQSOFHXQEUB) ' 5 7KH( 8 70 RIP\ GWFRKUYI RIWHHRERP LFDD \XWHLTES!

REMAIYH/R FOP DAMAKDQI HP 1M\ DARQ DQG RIP DMAKOQ) HDEBMANRQZ HIHDSSTECEG! URP - DAY Z KIBIWWHUTXUP HOWRUGMVFRXUY | RAKH

WP DQQ) RBVRALHYDSSTHG I URP - DAY 7KH: 7,8&$9 3URS-AMY D/Z HOD/\KSSBP HOVDOGSIRGAEDIH/R WH:  7,8$9 6XE IXQB/IQWRSHR

6)' 5 DOG( 8 700 RRP\ KDYHEHHQXSEDMG\R UH GRAKHUASHRIYHU XDRY BIXUUHP HOW

5 HIXOMRY ( 8 RQWHFLRW ERLG-UGMUEX\NRY I LDP HZRIN 3&% )~ 7KH&Y ) CPHIGWHS &, 76 ' IUHRAYHWR IGRU-DHWHKOP RQJ] DIRQR
FURW ERUG-UP DAY BHEZHHDERK D \WH8 &,76 WILP HDGG E Gl HHVBUIRIAVOFSMGE (8 P HP EHUMBIM/DQGFP HLQRHI HAARDS XIXWV 7KH
&% ) HIP LDMGWHQHGIRY: 7,&$9 WRKDYHEFOOD 1Q) IHONVZ MKQ( 8 P HP EHUMBIAWKHG XE | XQB/SDRERIAGLOR EXWOQNRGFHE UXOVDRXEG

P DUHMY FRP P XQFDIRQY SUH P CUNANY QRIVIEDINRQ/ DG WHAVRMDOIROR P DNANY

5 HIXOWY WHKQADOWEQ@MUG/RQVHNBP HOMVASIOH 3&6' 57 &6' 5 LQNRGHEHEP HUWUAAR SURYHOANHNBP HOVOOUA Z W \AMBP HONVDLOUAY URXANY 1O
SHDW FKOJH/DSSTHGE WHE&HNDOS HRXUMHY' HBRABUH\R DAY SDWAY 6LCFHP RWY 7,&$9 \XE IXQB/HP SR SK\ MFDOBHSIADNROXMQ) HIXAWA/DG
ERQGY WBGEHVLQWWHHHDAWWA/ WDAMNHSOFHZ WIQWH( 8 FRP HIQRVARSHR &6' 5 7 KV UWHIXONRQAP HIQR I RFHRQ) HEXDY

UMK RPLIAGG, WXHJ 0 DQIHGE : VGRP 7UHHO XGMS WA DQDIHP HQW LP MG

2 CHR RAUKBEMADUHY : WVGRP 7UHO XGMS \WH/D DDIHP HQW LP MG LVD-HYF EDHGP DQIHP HWRP SO SURMAQ LOMHWY HOADGG RKHUP DI HP HQVHIYIFHAR
 MGRP 7UHO XGMS WHAWWKHIZ/ & R 0 $, LQUASHRAR \IH( 73VIMKHGE : 0$, : VGRP 7UHO XGMS \WH/O CDIHP HQWY LP WG RSH.DMY XQEHMWHE AHEG!
BXMCHMY 6FKHXG! R \WH3URAHB/R &UPH -HYA / P XWAIGHHR-HIA $0/ &) 7 &3) BIXTMRY DOGLAKSHYM-GI RUFRP SIDFHE WH-) 6& : 0 $,
DQRQ FRORIEDAGKILG SOV LVDSYXETE @P WMGARP SI) LFRISRIDMGIQWH@Y VR |, UHDIGG , W DVHWEEQWKHS D/DVGHADCEXUSRH YHUFG! RAMKHSXUSREVR DWKQ)
FRODAMDT HEH FKOQIHWDE-GVHRAUMEY R 73 6HRXUMEY XQEHARHE RTDMDT HG( 73 6HRXUMAY3URIUP P HGARIEFGLQIWYDHIRGMY : 0 $, LVDUNDOD! LY
FRP S0 Z WMOQWHP HIQQI R VRAMRD R WH70 VERQRIADIRQS AW DVIPHGG R ,UHDGG : 0 $, IVQRADAKRY HGRUWXDMGE WHEHMIO/ONE YLWH
R MKXQ) ( 73V
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7 KH&HIO/OGN DYFRP SHAMADARRUIMNY XQEHMH3URGHRMYS HIXDNRY KDY CESURYHGWHIDH3URSHRAMYD/P HAMY \WHUATXLUHP HOWLP SRVHGXQEHU, UMK DG ( 8

@ SXAXOQARWH3URSHRAMYS HIXTMRY 6XFK CESURYDOUHDM/RID \R ( 73 6HPXUMIEVZ KLFK DUHVR EHDEP MKG\RWDAQ) RODUHIXDMEP DHVRMHSKERHR 0 1), ,,

DQGRUZ KIFK DR EHR I HFG\RWHSYXETE LODQ ( ($ 0 HP EHUG\DM 7 KHYDH3URSHRAMY DORKD/EHHIBSRYHGE \WH) &$ DVFRP SHAMMADAKRIMY SXOKOQMRWHS .

YHYRQR 5HIXDMR) (8 1R R WH( XURSHIQ3OMP HQMIG\WWHERXACR  -X(H  ROWHIRP DQGFROMMR \KFK SIRGHRMAYDQGUSHIIY) ' LUHRRYH
(& ZKFKIVSDWR 8 . QZ B YIWWHR WHS . 3URGHRMYS HIXDIR)

SWHHUTXHWR © 0 $, WHEHO/OON KDV QRIVHGWHIBSURYOCR \WHYDH3URSHRAMY LQDFFR EFHZ LW \KH3 URSGHRMYS HIXDWRQWRWHERP P MRGH1 O LRDB
SHUBIERAHV HD%RYD \KH, \BIDQ! LOGADDKSHYRY DAKRINY  \RHYXQGADOXTIN- U) L(DQ GHWBMINDA MEWWH* HIP D) HIHID) LQDGADBXSHYDRY $ XKRUMY
\WH) LCDGAD0D DN/ XWRINWR $ XD \WH&RP P IR GHE XUYHADIGFHGK 6HAAKU) LODGAH WHILQDGADOBIX@ALQ/ X HPERAU WH) LDOM GHMKH1 RZ HILDD
ILCDADOWSHYLRY DAKRINY  \WHS XWRUMY GV6HYLFH/H® DUFKpV) LOOGAHY \WHY4OLDD) LCDQRLOCBHYLFH/DGG0 DNANS XWRIMNY  \KH) LCDDXX GHAKH' DMK
) LCOQADOBXSHYIVRY $ XWRIW  \WH) LCOQALYDIYRQE WH) LQQVK ) LADGADOBXSHYLWRY $ XWRIMY  \KHS XRUMYGH/0 DURKpV) LODGRHY WH) UHIRKS XUMRUMY | RUKH
) LCDQFALOOD DUNAN \KHS XURUAMYY LCDQRLS®I0 DUNMD \WH1 HAHDIG/$ XKRUMW | RAWH) LOCADCD DV \WH. RP M1 0 RX) LOQRZ HIR \WH3RDK ) LOGADD
BXSHYDRY $ XKRIWY \KH&RP 1My Q1 CRREDOGHID HIFDER GHO DB \KHEHRXUMA/0 DUINHAZRP P MRQLQ6S0Q DQG) LMQSHNRHD \WH6Z HAMK ) LDGROD
BXSHYDRY $ XKRIWY B SIRMAQ)I WP LQMIDID Z W FHWIFDM/R CESURYDCDMMIGY \WDAKHYDH3URSHRMY KDY/ EHHD SU-EDUHGLOCFFREFHZ W \KH3URSHRMY
SHIXDMRY: 0$, PD BAXHWAKHE HMBO/DN VR SURYLGHARP SHMADAKRIMEVIQRKH( ($ 0 HP EHUB\BARYZ LK \KFK FHMYLEDM/Z KHKHU ROMHSXUSRAVR P INGQJ D
SETFRIHIQWFK 0 HP BHUG\IIMYRUIRUDEP MMRQWRWIAQ) R DORUI) ( 73 6HRXUME/RQDUHI XDAMGP DNAMHHMOQRUERK

© 0%, LVSUP DUO \XEVRAR\WHIRTZ LQ) GINMDIRODGUIXDRY WXL HIW

TKH&RP SDQH/$ RNV 0 $, LVIGRRSRIDMSDYDSXEDF P WG ACHAOW FRP SO XQAHMHERP SIQHS PVTKHHRH : 0 $, WVUIHIXUUHG\RFRP SO Z W YOURXY
REQ) DARQ/XQEHMMH & RP SOQH/$ PAKFK D/ EWRWIP WG FRQYHQ) JHHDOP HHMYIV NHEIQ) SIRSHUERR\V DG UWHRGY/OQG 1 LAY | LCDGA.DOWEMP HQV

7KH3URGHRMVS5 HIXOMRY 7 KHYUDH3URS-RXVKDY/EHQGDWG DQG0Q RIHUR (73 6HRXUMEVIQMY ( ($ 0 HP EHUBVBMKDAKDVLP SBP HOAGWH3URSHRAMY
5 HIXOMWRQLYP DEHIQFRP SIOGFHZ LW \WH3URSGHRMYS HIXMIMRQDGO0  UHBYDQAP SBP HMY P HDXUHLQWKFK O HP EHUG\BIMY

(0,5 : 0%, KHEIH/IWSD P HOWREQI DIRQV/IQUASHAWR WH( 73 6HPUMEVE. HOMIQ) LQR\Z D5 WEQLRIRQYZ W \Z 08 SURVIGHY Z KIEK DUH\VVEMPAAR( 0 ,5
7 KH&HEO/OON KDV EHHD GALI QDMG D/AHFRP SHAQWDAKRUMW | RU( 0 ,5 D56 \RDAHWARP SCOGFHZ M( 0,5 UMXHWWARDY 0 $, \WEP LWDQROD DQ( 0 ,5
5 HIXDRY 5HMO

%05 BLFH: 0 $, LWKHVI LODGADOQWKP HOMKDAMH HHIFHDEHIFKP DN IWIBR Z LAEHUATXUHG\R FRP SO Z 1\ CESTFCEGIREQI DNRQYZ MMQWHWP H P HY
VHARKQEHMWHYO 5

0$' 0$' KD/DAURMIHRANKD, UHDIQE OOG VHIWHO/ARH®BI D0 WP HZ RINXQEHEQRQ) WHIXGRIROR GAMANY \DQRMRQQ) DGGHAMUQY P DINANEXH
YURDED 0 $' CESIHWRDID | LOADOQMKP HWIEP MKGWR. RUIRUZ KLEK DUATXHWRUDER IWRQKDYEHHDP DEHWR \WDAQ) RODUHIXDMGP DINHNQDABDXIRH
P HP BHUMBIMR WH( 8 RULQDQ( ($ 0 HP EHUG\BM 2 EDIDMRQVIP SRHGRY: 0 $, XQGEL0 $'  LGFOGHWHUATXLUAP HQWR SXEDK LOUGHLQ RUP DARQLQDSXEQF
DQGWP HD P DQQHU\RGIY. XS OGP DQEQDOMR LOUGHYDIGWR UH UDQIURP P DNNP DASXOMR)

&6' 5 $VIERYH &6' 5 LQURGFHEP HWXUH/R SURYHQAHMBP HOVO.OUHY Z M \VANBP HONVOLOUH/URAXANY) 1O SHDW RKOUH/DSSTHGER WH & HIADOE HRXUMHY/
" FBRIMWH/AR I DAY SOMA/

, QMBRXDCB LIRSHIV

. HUWIDGRUQIPH : VGRP 7UH D/P DMIDDORRUBMGHY : HKDHUHIMMIGWH: VGRP 7 UHQ@P HOGGE®IRGAIQ 0 RAHO$ GKDOG\WH:  MGRP 7UH3UP H
@P HOGGEIR GAMIQDAHYLFHP DWZ M\KHS 6 3DMINIQG7 WGP DIN2 11FH 7KH:  VGRP 7 UH@P HOGG IR GMIQDQG0 RGOS GKDDUHDBR U MM DAHYLFH
P DUWLQ YOURXVI RIIQMUMGRARY/

0 ) R RUQE EDHGHMW ( 7) VOHEDHERQRXURZ QLG HDIGZ HAR RMIFHOHWM-P 1URP (RUGRZ HSD. @FHMQ) 1HAAR \KLLG SOV ROWHHIGE WY H
R KRZ HYHU CEHQHWILG SOV LGEH HYI RUFHIBQR! RXUIL HGLGRRP H PR HNXUW DG OOMEDAYH( 7) V

2Q0 DK WHS 6 3DANIGGE7 WGP DUN2 | LEHIWXHGWR XVRXUSDAQARY) DGR QAP HYGHBRIRODDG: HIKWY 6\ WP D50 HKRG Z KIFK LV
HP ERAHGLORUGYIGHIEZ HIKWGHIW LG BV : HRXAWO® CRCRAMD XSRQRXUSDMINVRUDFRP SHMYHDG/DQmIH
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$ YOLOE®Y, O R.P DARD
&RPSDQ : HEWDQG3XEQF) LAV

2 XUZ HEOVAMLY GFDAMG DMWY 777 Z NGRP WHFRP  DQG RXULQYHARUUHIMRQY Z HAVAMLY GFDAGDAMWEY L7 NGRPWHFRP © HP DNHDYDIDE®! | WHR ADUH
WURKIK RULQMIRUHIMRY/Z AWM RXUS QQOCE FSRWRQ) RP . 4 XOWW® SHIRWRQ)RP 4 DOG&XUHMBHSRWRQ) RP . DOGIP HIBP HW\RWWRH
WBRW | BGRIXKHGSUXIQMREHARY D RIBHAURY G R \KH( [ FKDQIHS PADVVRRQDVIHDRIED SURNTEGIDWAMH KDYHEHHQHDRARQFDD |LGGZ W RU
IXUMKHG\R \WHB( & 7KHB( & P DQEIQ/DZ HEMMKDNRQELQ/WERW SUR \ DOGLQRP DARQWEAP HON DG RMHLQ RUP DIRQUHIDLAQ) WHERP SDQ DIZZZ WHEJRY

© HZ HEFDWRXUHDLQ. QI FOEY DG FHMBEQ HYHOVZ HSDMASDMLQRUKRWZ W P HP EHYR WHLQYHAR HWRP P XQUY RORXULQYHXRUUHIDRDYZ HEVW $ GAMRDD Z H
SIRYIGHQRNIFDIRY/R GHZ VRUDQCRXGA-P HVUHI DLAQ) RXUI LCDRADOSHURUP DFH 6( & 1OV LQAHNRURYHON DQG SUAW DQG HQIV BHBDHYRQRXULQYHXRUUHIRDY
ZHEWM ) XUWHUFRSRIDMJIRYHEDIFHLQ RUWP DIRY LFOXAQ) EROGFRP P IWHFAKDUMY DOG RXUFRCHR . BXMGHN FROGANIGGHMEY VD8R DYDDEGIRQRXULQMHMRUUHDINRY/
Z HEOMMXQEHMHKHDEQ) 2* RYHIDIFH ™ 7 KHARQMWR RXUZ HEVMA DHQRACFRISRIDMG B, UH HHIAHIQR\MVS QOOCE FBRWRD) RP . RUIQDD RMHJWERWWRU
GRP® HYZ HILGIZ W \KHGE( & DOGDQ UH HHIFHAR RXUZ HEVVA DUHLQAMOGHG\R EHLCTRAYH\Y \WDOUH HIHFH/RQD

7(0 $ 5,6 )$&7256

$Q LMY HONQRXUFRP P ROWRANLQRYH/DKLIK GHIUHR UM <RX \KRXTS FDHX@ ARUGHUWH\SHALLE UMNIDRRYGHAUEHEEHBZ. LQDGAMRQVR \WHRMHU
LQRUP DR FRQBICHS LOWLY/5 HSRWWEHRIHP NG D GHAMRQVR LOHWNQRXUFRP P ROWRAN , | DQ' R WHHUMY CAMDE RAAXU RUBXMGHY RSHDI) HXAV ILDGADO
FROGURQ DG SLRGHRAVFRX@ EHKDUP H3 7KLY ARXG FDXMVHWHWDAQ) SUFHR RXUARP P RQWRANVR G-RICHDQG D G®WR  DIRUSDUAR \ RAULQMMT HONE HIBLOWBAMP HOV
EHBZ DUHIRZ DG GRAQ) WBAP HON 6HHWHVFRIRQ HOMBG® &DXMRDY 1 RM5HIDAQ) ) RZ DG/ RRNGQ) 6\BP HONV
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6XPPDJ R 51MN) DRRY

2 XUBMQHW I CAHY YOURXY UMNVWKDAARX@S LP SCRARXUCH @MW R CFKLHYH REVRRYHY D/Z HODY DGYHYHD 0N HAWRXUI LD DCFRQAMR) UHXAOVR RSHIDNRQY FDK 1 ®&Z
DOGRYHDOSRSHW 7 KRHUMY GAMGGEHRZ  L(FOXGHEXVWDHRMP WGWR

0 DUNHAS MV

& RGFHOADARDS MWV

7 KWG 3DUN 3IRMGHUS MV

&RP SHMRODQG' IMMEXWRQ
Y

3HIRP DFHDQG, QYHIR HMB LAV
2 SH.DARDCE MW

THKQRBI\ 5 DAV
+ XP DQ& DSIMICH MWV

([ SHWHDQG&DK 0 DQDIHP HW
5 MV

/ HIDADQG5 XMW 5 MWV

" LIMECE WHNS DAV

2 WHU&RP SDQ 5 DNV

5 WNV5 HDWG\R&RP P RQ6WWAN
DQG & RYHMEBIL RM/

,PSARQ$ 80 1URP G-RIQQ) SUFHY/DG YRIWBIP DNAWREWRY/
) CRMDIRY/IQWHARP SRIMRQDGP [ R $80 DOGLP STRARDI LDCADOHXV
0 DNEVXSIRY/P D XQGHP LHIQMWRUFRQLGHFHIQ( 73V

" HFBHGHIFHRQDAP WG QP BHUR SURGARNVIHHDAY) \XEWEQMDOUHYHH
([ SRXHWR GHFIQQ) FRP P RAW SUFHY/DIEERP HAF | RIHIQP DINANRQEWRYY
5WNR LQHWRLZ \KGIY DY

5 HIDGFHRQWLLEG SOW YHOERYI RUFUMFDCDEP LQAVRDAYH FXVRG DG SRUNRIR P DI HP HQVHEHY
, QX | LHQAQMIDOFRRY RUI DOUAVE, \MLG SOV YHIERY
SRXQASDNY UMY UHIDAG\R ( XURSHIQSIRSENV

, EHNCARVIQUM P DQIHP HYSRIAHY DG SURHEAUY

, QRHFRP SHIMRQLQWWHDWHNP DD HP HOAQGMWY
" FBHIGHFHRQWLLEG SOV GWUEXWRQFKDQHY

[ 1P DMGWEIRNUHRGIRUP DR R RAY( 73V

, FUDVHG UMWY DG UARXURHGHP DO/ UHIDAGAR RXU( XURSHIREXMGHW
51MR RSHDMRIO DOWY SOMFX@® Z LW ( XURSHIQRY SREDNHA 73V
5 LM\ DARADMG Z LW ADAD LE \RDQULCRNRD/

( [ SRXUHVR FDIBARSKIE DG XCBUHARBEGIHYHQV
1 1P VBNRQY | IO/ RUBHIFKHVR RAURUMKLLEG SOV \WKQRBU\ PV LFOGQ) DMYLADOQMMIHIFH

KO H/IQUABIQQ) RUBFUAWY N SHIRQGHD
6LIQU LECONORMDIRVIQH SHOHY

&RIWDIGFRP SB] MW/R FRP SOLQ) Z W HYRVMQ) I XDMRYY
/ HI DOBURFHHAQIV UML) \XEWBQNDCP DI HP HADIRHQNRD
5 MWVR LQMBRXCEURSHY LQ UWQIHP HWRDP VRUI LOUHVR SURMAAMIGHP DNV DG LQMIBRXOOSURSHYY WKW

5 MWVWEWR RAUGI MEICDAHVBEXMCHY LFXQA Q) FRP SHIMNRYQ SURGAVEHYHERSP HOQMRMRXURHG VHYIFHY R BHYHRXUWY
EGANFKOQLQ UDXMKRAXMUH DG WHKQRRI\  BHIXORY FRP STIDAH QWP R @XQEHIQ) DG RKHUUHDMG UMY

SRAQNITANRY/E. CRMMANFANRTHY

5 MWVR FAOQIHLQFRQARCAXKANY LOWHWMIP LADIROR! LOYHXR HWP DD HP HOADI UHHP HOW
&KOTB HVHRXUQ) DSSURYDO RUDGYMRY DI UHP HQVDQG I HY

5 HEXBARCDOLUMN

ORIV LQ\WHP DNBUFHR FRP P RQWEAN

1 HIDAYHFRP P HQBY RUGRZ QIUDGVE, HIXW DOV
SKOTBQIHVIQUIMQY 1XQB/I RUFRQYHMEBICRMVEINBP HOVRUW-EXURDH/
5 DAVWG\R FROGUWRDCFROMMRD | HOXMUR FROMHMEBICRM/

,P SRR [ XMUHIAOGRHVR . FRP P RQWRAN RUHTXAW @ONHG VUMY

$ QMBN-RYHUSIRMRQVLQFR SRIDMJIRYHDFHGERP HV
BVRFNKREEHUULI KW SOIQWLP VDG FROAUWRY/

) DOUHRSD QYIGHIB/RIU-EXURDHARP P RQWRAN
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0 DUNHAS MV

" HROQLQ) SUFHVR VHRXUMEY JRT5 DG RKHUSUHALRXY P HIBY DOG RKHUFRP P RAWNAY DQG FKDQI HVLQ LOMIAMDMY DQG JHZH.DCP DUNANFRQEMRQY FDQ DGYHIHD Ol HAWRXU
EXMCHWE UHEXALQ) WHP DINHADOHR WHDWHNZ HP DQIHRUFDXMQ) © VGRP 7UHH( 73 LR VHIDKHUI XQG\KDURY DQG\MI I HUUHGP SIRQY

© HOUHVYEMAAR UMWVDUMQ) |URP GHROQQ) SUFHY/R VHRXUMEY JRTS DG RMHUSUHALRXYP HBY DG RMHUFRP P RAWY Z KIFK P D UAXOVMQDG-RUDHIQGH DGIRU
LOMHAR HOABIRGEN DKLIKHUUHGE-P SIRQUDMOQGRUDGFICHIQS 80 7 KHILQDGADOP DNANVDHKLIK® YRDMWB!DQG SUFAHVI RUNLDGROCDMANP D LGRUDHRUGHRUDHIRU
PDQ UDRY LFOGQ JHHIOHREP IF FREEWR)Y WIGHXGRHMEQIA UMC) RUI DA LOAMMWDMY \WHHIWHQ) RUZ HNHQQ) R \WH8 6 GRADU HYHOM\KAK D/D
SDQE-P LF RUZ DU JHRSROMACFRQ QW SRONDCHYHV CAVR WURIMP DQGRM-UP DY ER RIGRXUFRQUROS QI LFDQABSRMROR RAUUHYHGVLVGHIYHGI R CORY
IHVHIQHGRORAUS 80 LQERK\WHIQMEDIRIDIIGGS 6 P OV $ VDUAKOVRXUBMQHWFIQEHH SHARMG\R JHHDAMGZ HUBYHXHIQG-RIQQ) P DNNYLRP HOWRU
JHHDOHRERP IF GRZ QMUY 6XFK DEYHYHFRQAWR)Y/Z RXGBANHD FDXVHWHYDDHR RXAUB 80 \RGHRUHDH Z KIFK Z R UAKAONQGZ HUDGMRY | HY RUFDAHIQMKRYIO
WH: VGRP 7UHH( 7 3VARVHIDNHUNKDUALQ! DYRUR LYW HOMWHL SHIFHYHWR R 1 HLUJ BDAURSSRUMQWY RUGZ HIUMN KXV JHIQ) UHE-P SWRQVWDIZ RXG DOR UKD
GFUDH3$80 DUGEZ HIHY

) OPNDINRQVIQWHDP RXQADQGP I R RXU$80 P D CHIDIYHD LP SDRNHYHOXH/DQGRSHDIY P DUILQY

7KHOYHIR RAUUYHGHV G-BHIB/RQWHIP RQAIGP L R RAUS S0 2 XUBYHHY/DHGHIYHGSUP DUO |URP DEYMRY |HVEDHGRODSHAQBIHR WHYDDHR RU
$80 DOGYDW Z W \WHCDMHR WH( 73V Z KIFK KDYHA!N HIHQWVHHBYHY ) ORADNRQVIQWHIP RQNIGP L R RXUSS0 P D EHDMIEXEEGIQSDVWR P DNANRGEURY/
RAMGHR RAUFRQAROKDADYHKDG DG LOWWHI XMUHFRXTS KDYH DQHIDAYHLP SCRARQ RXUUAYHOXHY QG RSHIDY) P DLILQY

$ECQRP DO Z1GHBGDW\SUHDG/DQG P DUINHNABAMXSWRQVWDDORIGMXSWADAQ] RURIHDMH WHP HYRDWIW FRX@ XQGHP LOHIQYHWRUARQ LGHFHIQ\WH( 73
LR HONUKRMUH DQG AP IMWOQYHIRUDFH-BMBCHHR ( 73V

( 73VAIGHRQH FKOQIHVLQP DINAMBQLFNRQAKDAHGHIDED CSSUR LP DMWKHYDOHR WHUH HIHFHG DAMHVRUXQGHDLQ) SRINRIRR VHHXUMEVKHISE, \WHSDWEX@U
(73 7UDEQ LORYH/UMWIGFOGQ) WHSRAMMODINR DQIRAYHP DUNANVRUI XQG\KDWY CEGRIP DO Z ICHELG DN\SUHIB/ \WHGL | HMHIFHEHE HHOWHSUFH/DAZ KLIFK KDY
R OQ( 73 FOQEHERIKWIQG\RE \KDAFDQH IMVRUDYOUHIV R WDRQY/ DOGERAAYI URP WEAQ) 7 KHHUMWYFIQEHH CRHEDMGGAUQ) SHIRG/Z KHOWHMHIYEZ G DQGIRU
DQ( 73 \WHP DINWIQWHXQEHDLQ) LOYHIR HOVOHFBREG P DNHNRQEWRQ/DUHH WHP HD YROWBIRMBAQ) LVAMXSAG 7 KLY FRXG UKV P LMGJURZ \W RUDUBBAIRY
LOWHRYHIDEY 73 P DNANIGG FRXGEVBZ. RAUUHYHAHI URZ \W RURYHQ BOGAR DGHRICHIQUAHGY

& RFHOADARQS MW

: HGHIYH D \XBEMBQMDOSRINRQ R RXUUHYHXHY/TURP D@P MG QXP BEHUR SIRGXFWDQG DD URXOVRXURSHIDR] UHVXAV DUH SDUNFX@UD H SRHSR LOYHWRUMHNP HOWV
\RZ DUGLOYHAQ) 1O WH SURGKPWTWADWI LH/ DQGRXUCEMW\R P DOQMOWHS$8 0 R \WHHSURGXRW DvZ HODV\WHSHIRP DOFHR \WHHSUIRGKRV

$W HHP BHU R RUS80 ZD/FRFHMDAGIQWOR RU NGP7WH( 73VZINISSR IPDAD  LQWUHR RUGRP HIEHDAW(7)V  LOWH
: MGRP 7UH) GDIMY 5DM7UDKY ) XQG RUS6) 5 IQWUHR RXUSHARVP HEDBRGAN  LIQWRR RULQMEDIRIOGYHBSHGP DMWY ( 73VDG  LORH
R RXUHP HILQ) P OHN( 7) V $ VD UAXKOVRXURSHDMY UAXOVOUHSDMAX@D H SRHG\RWHSHIRP DFHR \MHHI XQB/00GRXUCELOV R P DQEQWWHS 80 R MHHIXQB/
DVZ HODVIQMHWRUVHQINP HIWRZ DGLOMMGD) LOWHIXGBAVRDADLHY || WHS 8 0 LOWHHIXAB/Z HHWR GRIGH HWHUEHFDAHR GHRIQQ) P DNHAYDOH/RUGHARANEZ VI URP
WHHIXQB/ RAUUHYHAZ RXGEHDGYHIHD O HAMG

' HROQLQ) FRP P RAW SURHY DQGJIRG SURHYLQ SDUNFX@U LGFXAQ) DVDUIRXOR FKDQIHVIQ G DG RUFRP P RAWHY DQG IR DV DQ LOYHXR HOAMARX@ P DMID® DQG
DOHIHD Dl THARXUBEXMCHY

$W HHPBEU OSSR IPDMY R RAUSS0 ZHMIQ( 73VEDIN-GE JRBOMGOSSY IPDMD  Z HHLQ( 73VELRNHGE, RK-UFRP P RAY 3UHARXY
P HEY\XFK DVJ RS CUHR D YLHZ HED/2 VO HKDYHD DRHVD/WH . \WIG\R DMEFVG-P DOGGAUKY) SHIRG/R HRGRP LF DG JHRSROWAIOKH-MIQN $ FFRP P REDYHP RHEY
SRIFLH/DHDBR | DYRIEGID/AHRSSRINQW FRWR 1 RJRQ) LOYHXR HOAQLQMIWAEHIUQ) DAHNVIYGZ 0 DNAWRGEWROAKDADH QRAFRQGXALYHWR LA HONQ SUHFRLRXY
P HELY \XFK D/DUMQ LQMMADMHYLRP HVP D GOG\WR GRIQQ) SUFHAKDADHAN-GVRRXU( 73VOQGWHIE, DOHYHD DI HAWRXUS 80 DOGUHYHDHY : HFDQRW
SIRVIGHI) DAXUIFHWDNRXUSIRGENVEDAN-GE. SUFARXVP HBYZ L@EHH IWURP | DYRIIEGIP DNAVRQAMRYY , QDEAMRY FKIQHVIQ®Q WP G-P DOGR FBVIRU
FRP P RA\WYJHHIDED DQGR FOFDMWY LQGHP DG RUFRP P RAWNAYDVIQLQYHWR HWDWHNERXG BBFHGP DG RUFHIEQR RXUSIRGANV @P WRXUCELQIV \R\KFFRHM X
XK QZ SIRGANVOGGOORP D GIG\RUHEP SIRYVE. H MY LOMHKRLY

$ OR DSRMRQR WHOGRY | HHUYHOMY/Z HUFHYHRORX( 73VECRHGE JRBOHSOGIQIRGRGHY ;: KBIZHP D WDEO \HDKHIRG\WDIZ HHIDXQGHMHH

DGM\RY FRQMFN Z HWMIP D P OQEQDSRINRY : HRXUWHM® GRRAHAULQR DUIGI HP VR KHEIHDI DOWVORXDIRY/LOWHSUFHR JRGDQGO) KHEILQ) ZHP D
XQEHIENHLIQWHI XMUBHP D QRAEHFRWAH | HRAYHRUX | LELHQMR KHEI HDI QALY JRTSH SRKUH
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$ WIQULIFDQMRINRQR RXU$80  LVKHBLQ SUIRGKRVZ W H SRXUIHWRS 6 DG LOMODWRDOGYHERSHG P DINAV DQGZ HWHH RIHKDYHH SRKXUIHWR GRP HAF DQGIRIHIQ
P DUNHAFRQAMNRQY DQG DUHVXEMRAR FEXUHR  H FKDQIHWDIMUMNY

$SW HH B OSSR P DMD DG R RAUB80 ZD/KHBLQSIRGANZ MW H SRXUHWRWHS 6 DG LQMIDINRIDOGHHBRSHG P DNV IWSHRLYHD
7 KHHRH WHFFHVR RAUBMHVLYFRHD WHEWR YOURXY FRAWRQYV IQWHHP DINHVZ KIFK P D BEHDIHAKMGE. GRP BN DG | RIHI Q SRDWNAD\RADCDQGHRRP LF
XEAHMQMN P RHMY  SRITAHYFRQGAWMS LQWHH UHI LRQY DG RKHUI CARLY

, QOGEAWRY | OFNDIRY/LQ! RHIQPXUWHER H FKOQIHUDMYFRXCE BHBAHWHUYHAYZ HHIDI URP AHVEQ! RHI QLOYHIAG SIRGEW 7 KLY RAFAY EHFDXVHDQLGRUDHIQ
WHYDDHR \WH8 6 CROUHDAVH\RQROS 6 FXUHFAHP D UAXONODGFUDHIQWHGRIIUYDOHR \WHS 80 LOWHHSIRGEN Z KIFK LQVAD Z RXGS UK GZ HJ
UYHOMY ) XURHP RUH LOYMARYP D SHIFHYHAHMEIO! RUAI QLOAG SIRGAW DvZ HODVAHYIQR RAUPUHEA DQG ! L] HELGFRP HSURGRN\R EHDGW DMERRYHLQYHKR HOV
RSSRIMQW Z KHOWH YODHR \WHS 6 GRADUUIMAUHDMYHWR GRS 6 FXUHAHY Z KIFK FRXGSKDYHWHHIHAWR BBAQ) LOYHXR HOVLQWHHSURGEW WXV UHEHAQ)
UYHOMY 2 XUSUIRGENVH SREG\RWHS 6 P ONAP D BHHIWURP DUMQI 8 6 GRIU BXVZ HFSURVIGHGR DAXUDGFHWDAMY Z LOEH\WHFDH $ GR DZ HNHQQ) 8 6
CROUHDAHRWWHHURRA HOP D' P DNHGW DREFAYHRXULQM IDNRDCKHE HE HNXAW SURGEN DY XQKHEIHE DOMDYH/Z RXGEHH WURP \WHIOSSUHADINRQR \WHIRUMIQ
PXUHER RUPUHIAHYZ KLBIRXUSURGANZ RXGEQRIVZ KLFK FRXS BXOVQ UHE-P SIRQYLORXUIXQB/

WG DYRUBUIRDG RKDQIHVLQ LQYHXR HOWLQ RXU( 73VE\ LOYHIRLYZ W \MI QU LFDQWSRAMRQVP D QHIDIYHD P SDRWHYHXHYDQGRSHDWY P DUILQV

- HKDYHKOGLQWHSDIVDQGP D KDYHLQWHI XXUH LOYHWRYZ KR P DQEIQMI QI LFOQERMRY/LORHRUP RIAR RXU( 73V, | \WAK DOLQYHARUZ HHVR ELRIBD AKOQIH
RUZ WGILY. IWLQYHAR HOVLQRXU( 73VEHFDAVHR DRKOQIHWR WIQYHIR HYWRDM)\ P DNHVRQAMRVRUD). RMHUBDRY WP D MJIQU LFDQ® FKOQH\WWHIP RXQADQGP ]
R RS0 ZKIFKPD QDD O HARXUBYHMH/DOGRSHDIY P DJLQ/

7 KWG 3DUN 6HMFH3 LIRIGHUS MWV

: HSUP DU® G-BHIGRQ0 HIRY, QVHWY HOW&RLSRIDIRY 1 HZ\RQ, QYR HONO DQDIHP HOAL RUKS P HIFD / / & DQGIR D, QAR HW DCDIHP HMER / / & RSURVIGH
SRUNRIR P DRI HP HQWHMEHY 7KHYOQNR 1 HZ <RINO HIBRQWR SURVGHXVZ W FUMFDCDGP LOMDAHVHMEHAR RSHDMRXUBXMGQHWDQGRXUS 6 QWMG( 7) V DG
RNHUWKLLG SCUNA/AR SURMGHP DO RHUPUMFDOAYLFH/AR RSHIDMRXUBXMQHVDQGRXUS 6 @IMG( 7) V 7KHIDOUHR NA YHOGRU/AR DGTXDAMD SURMGHVKAK HMEHY
FRX@P DMIDID DI HFARXURSHDIMY EXMGHWDQGKDLP LOYHARYLQ RXUSLRGKFN

- HRANRXUFH\R WLLG SOV YHIERWAR SURVIGHXVZ WP Q) VHLYLFH/AKDTUH FUMFDOR RSHIDIGY RAUBXMCHY LFOGQI 0 HIRQ, QYRR HOVERERIDIRD 1 HZ \RQ

, QKR HQND CCDIHP HOAL RWWS P HUFD / / & DQGIR D, QHWR HNO DEIHP HMER / / & DVAKE DYV SIRMAQ) SRWRIR P DERIHP HOVHYLRHY D57 KHYONR 1 HZ
<RINO HIRQ RIAL < 0 HIRQ \R SIRVIGHPMRG VHYLFHY | XQGIFFRXQIY) 0GP LOMIDNRD WO HUDJHR DOGMRXUMEYGQEQ) VHYEHY © HOOR UHD ROWILEG SOW
SIRVIGHWAR CFHQHIGE FARFHIEQR RXUS 6 OMMG( 7) V SHURP LQ3 FOBXTMRQVHYLAHYI RURXULGE HY/DQGD\KLLEG SOV GMMEXRUI RURXUSURGRW 7 KHIDOWHR
00 R \WHHNA YHIERWAR SURYLGH XV DQG RXUSURGAWZ WK \KHHVHLYLFHY FRXTS GOGR RSHDIR DO DG UKD LCDGRLDOBRN AR XV DQGLQYHARYLQRUSURGEW

: HG-BHGRQ+ 6% DQG- 3 0 RUIDQWR SURVIGHXVZ 1M FUMFDOSK\ MFDCRXMRG. VHMFHY | RUSUHARXV P HEOYWDWEDAN RXU( 7 &V 7KHIDOXUHR + 6%6& DQG- 3 0 RUDQW
DEHIXDWMD DI HIXOLG \WH SK\ MFDCDWHNV FRX@ P DMUD@ DOHIHD D HANRXUBEXMCHNVDQGKDUP LOYHKRLY/LQ RXUUSURGKRV

: HGBHIGRO+ 696 DUG-3 0 RUDQWR SIRVIGHXVZ 1\ FUMFDOSK\ MEDCPAMRG. VHLYLFHYI RUSUHRRXVP HE\WDAECFN RXU( 7&V 6XFK SURSPMKDALHEDN-GE

SK\ MIFDCP HIICDUH\XEFR UMY DWRADMG Z LK WHPARG. R SK MEDCDWANV LGFOGQ) \KHUMIKDATFFHA AR WHP RBCKHTSLOWWHVHRXUHI CRONVP DIHGE + 6968 005
-30 RIDQFRXGEHWMIFAGE, DSOQGEPIE KKDARH&29,' SDQGPLF (DMICHYHQN VKA D/OQHIWIXONH RUKXP DQDRARDY \XFK DVD\MURIMADMRN ,Q
DEAWNRY \WHHLYDUMN WDVWH SK\ MFDCP HIBCFRX@S EHERMWMBBR GP DIHERUANURMS 7 KHIDOUHR + 696, DQG-3 0 RIDOVR\KAFHMX@® SURMGHXVZ M KHHVHYLRH/
FRXTS UK LCDGADOBRWAR XV DG LR LQRXUSURGANDQGRUBFRYHY R DQ GWHVIURP DRXVRADD \XE PMRADQRIQKUIUP D BHIEDGETDM

: HG-BHGRQ6Z IWTXRMYDON/ VB DQG&RCEDHEXWRE 7UKWY / & \R SIRMCHXVZ W FUMFDCRXMRG. VHMAHY | RUGLI MBCRXUHOAHWDWNEDAN: VGRP 7 UHHAI MBCDWHN
7KHIDXWHR 6Z IWTXRMDQG RUE RCEDHR DGTXDMY DI I XDUG\WWHHAI MBCDWHVFRX@ P DMUDE DGYHIWHD O | HRARXUBEXMQHN/DQGKDUP LOYHXRLY/LQ WLV SURGXFW

- HG-BHIGRO6Z IWDRMYON/ \BDIGEREDHEXRG 7UMY / & \R SURYLGHXVZ [\ FUMFOCRAMRG. VAYLFHY| RUGI MICRXUHAHVWKDAERN:  VGRP 7UHGEILED
DAV 3URGENMADNUHEDAN-GE. QLIMICRXUHGAHY DUH\VEMAAR WH UMY DARADAG Z W WHPAMKG R QIMICDAHV LGFXAQ) WHUMN \WDARH G MICPXUHAH/RUKH
EGANFKOIQLQ UDAKRMHFRXGS EHLP SCRMGE. KTFNWVRURKHUP DIARXVIRMRYY :  VGRP 7UH, WKL,/ LP MG LY UHIDQARQWHVHRXUMY SURFHEXUY DQGLQ UDMKFMUHR \KH
PAREDOWD HXOGWHXQGHOLQ) QIMICAXUHER R SRIUSKIE NA V 7 KHHLY QR IXOUDQM-WDAKH DU HP HOVR \WHPXWREDOZ LA XT SIRMAWVURP GWR DRHV

" P JHRWWHLQ UDAKRMHRUGWR WHHDMVP D UHGUMWHAI MICRXUHER LOFFHME® DG DEYHYHD [P STRAKHYDOHR COLOMNE HOAQAIMICDAHN 7 KHAIMID
PXUHFAHP D 0OREHH SREGRWH, QMOHAEUH O BHRMUTAAQ) \WHVHRXUHDFFRXQVR \WHPXAWRGEDD 7 KiHH DU DEAMRDOUMVIQYRYHG Z LW DOLQYHIR HWETAN-GE\
QI MITEXUHZAHAXFK DvFKDQ) H/AR WH SURRFRO VKFK DV RIW Z KLFK FRXGSEP DI HWHUFSXBIROR QLI MICDAHVRUBXOVQ GRKHY RIQYHARY 7 KHUMYDARADAGZ W
QIMICPXUHARY DG WHI DOUHR \WHPAREDQWR D HIXOG\WHXQGHD QI DAV FRXGE BXOWQ! LD DOBRWAR XV DG LR LQRXUSUIRGFN DG RUBFRYHY R Q)
GIHIURP DPMFADDP D EHLQOGHNOM 7 KHPAMRADVSHIRP DEAMRIOHYIFHARFY SR ( 73VIKDAP D GHUIYHDEAWRIOUHYHHE, GHBIDMY DSOWR RAUDMME
YDIEDAMWEIQERARQY ROWH UHBYDQNEGFNAKOIQ SN 7 KHUH CUHAHVEIQ RSH DR DODQG\WAKQREI LFDOUMNY DARADAG Z W \WEN.QY \KFK Dv SHIDGNWA GAH\R EDG YDIEDRU
EHKDYLRU 2 SHDNROCDQGWAKQFDOHUR WIQWHFRQM VR \WEN.Q) FRXGEEP DIHWHUBSXBINROR QLI MICDAHVRUBXOVQ GRKHY RUQYHARY
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: HGBHGRQ$H ) LQODCADBHMAH $ GWLQDIYH) XQBV / P WWGLQURSHRNR \WHSURGKRWVIMKHG R RXU- HOH GRP LRGGIMKHY RUO DQ HJ, WKHY R ( 7&V H R-BW
D DMERP7UH MKHY; / IPIMG - 7& 7UWRRP SDQ - HIA IQUIHSHWR SIRGRVIMXHGE - VGRP 7UHH, WKHY; / IPWMG $3(; ,) 6/ LP MMGLQUIHSHRWR \WHSUIRGKRV
IMXHGE @ 0 $, DQGE\IMEWHHY XQGEHMAH , LHDXQG / P MWGIQUHSHAR WH: DGR 7UHHB &,76 ( 7) VAR SIRVIGHXVZ M FUMFDCDEP LQVADRYH\VHYFHAR\KRH
SIRGXFW 7KHIDOXUHR DQ R \WRHSUIRMGHIAR DAHIXDIMD SURVLCGH\XFK VHMEHY FRX@ P DMUDD O I HRNRXURSHIDW EXMCHY DQGKDUP LOYHIRLY LQWRHSUIRGKRV

: HG-BHIGRY$ SH ) LAOCADCBHYIFHY $ GMIDAYH) XQB/ / [P MMGLQUASHAR \WHSIRGEWIMKHGE, \WHO DO HU,WKHY H F-BW VGRP 7UH, WKHU; / IP WG -7&
7UMAERP S0 -HIA IQUASHAWR SIRGAEWIMMIGE! © VGRP 7UH, \WKHU, / IPIMG $3(; ,) 6/ [P DAGLOUASHRR WHSIRGEWIMK-GE : 0 $, DOGE\BMB\WHY XQG
6HYIFH/ , DG / LP MGLQUAGHRAR \KH: MGRP 7UHB &,76 ( 7) V \R SIRVIGHI XQGIFFRQIY 0P LQWADIRQDG WIMHUDIHR \HYIFHY DvZ HOD/PAMRG. VHYFHVIQ
WHFDHR WH: LVGRP 7UHS &,76 ( 7) V 7KHIDOUHR D) VHYLEHSURMGHMR KR XTD SURYLGHWHHVHYLFHY FRXGS UAXONO! LDCADORWM AR \WHSURGEN XVOXG
LOMIRYLQWRHSUIRGEN , QDEAWRY BHFDAHHIK R \WHVHLYLFHSURVIGHY SURYLGDP XGMMGHR [P SRUSQAVHYLRHY FKOQILQ) \WHH YHIERUHIMRQKLSVZ RXGEH
KOOI, WP LIKWHNXLHXVVR GYRMD\MLI QU LFDQASRMROR P D HP HOAMP HVR QH RIDAMDMP [MUUHIDNROKLS Z W RKHUYHIER Y RUKDHWHHVHYLIFH/SLRVIGHG B
P XGB! YHIERY Z KIFK Z RXGB UHTXULHXVAR FRRECDMHWIM HUR \WHHI XGAMRQAR CERMHUYHIERURUYHIERY

TKH: MEFRP7UHB &, 76 ( 7) VSUP DUO G-BHIGRQHWHIR $ WHDIRQ$WHN DQDIHP HG $ RU, UMK/ ULH, Qv HWO DQDIHY/ P WMGWR SLIRMGHSRUINRIR
P DRI HP HQNHMAHY DQG RKHJWILLG SDUNA/ VR SURVIGHP DQ- RIMFADOVHMFH/ R RSHDMWH: VGRP 7UHHB &, 76 ( 7) V 7KHIDIOUHR NH - YHOARWAR DGTXDMD SURVIGH
XA VHMFHYFRX@ P DIMID@ DO | HRARXURSHIDINY] EXMOHWDQGKOWP LIOYHXRWIQWH: NMGRP7UHB &, 76 ((7) V

TKH: DMGRP 7WHH8 &,76 ( 7) VE-BHIGRQWLLEG SOMY YHIERY\R SIRVIGHP 0Q \HFH/\WDADHRIMAIOR RSHDIY RAUBMHAN LFOAQ) $ WHIDIRQ$ WHWV
0 DIHPHY® $ DG, WK/ UH, QR HYN DRIHY/ P WG DVIQYHWR HONP DRI HYWDABURVIGH XV Z W SRWWRIR P DD HP HQAVHYLRHY DG WG SO SIRVIGHY/R LA
FOPX@NRQVHYIAHY 7 KHIDOWHR DQ R WHHNA YHIERYVR SIRNGHWH:  MVERP 7UHH8 &, 76 ( 7) VZ LM \KHHVHXYFHY FRXG GG W RSHIDNRDAMWXHY DG LRWXAONQ| LADCHDD
RMRXVDGLOMRYIQWH: DMRP 7UHB &,76 (7) V

) OXWHR WG SDUV YHGERWAR P DLQELOQ K | LHHWQMODCFRQARY FRX@ DGYHIHD O | HAAKY

| DWLLG SOV YHIERUI OV\R GHYHERS DG P DQEIQVK | LFLHOAQMCDCFRQARCEURAHWHY RUDGHNXOM D SUYIR. FROURY DQGVHRXUMY M PV \KAK | OUHFRXGS
DGYHYHD O HAMKY ) RUH CP SB! LQWHSDIVZ HZ HHQRIVIHGR DGHIAHR LOWHIQMDOFROARYR D\KLG SOV YHIERUR \R \& CUHZ HX\M) HLORXUDFFRXQIY) SURFHAHY
: HIG-QWYLHG\K | LFLHOAP MY DIV FRQURY VR DEBYLDMWWHGH LAHR. DG GR QRAEHIHYHWHWILG SOMVGH LFAHR KOG DP DMUDOLP STRARYRXURSHIDINRQY/RUI LQDGAID
BRI $Q LOMIDOFRQUR] DOUAMWDAP D CUMVHLQWHI XWUHFRXTS CEYHYHD O HAAKVLL QR LELHQ® P MDA

7 KHSIRGFPWIMKHG B RXU( XURSHDQ EXMCHA/ DUH \XEWRVIR FRXQIM_SDUIY UMYV

7KHSIRGAEVIMKHGE RXU( XURSHIQEXMQHN G-BHIGROWHVHYLEHVR FRXQIMSOMEY FXEGED0Y DQGRMHUDI HON DQG DUHWHH RUHVKEVMAMR D YDUHIV R FRXQMSDW
UMV Z KIFK DUHGHRIGGIERH 3URGEVIMKGE © 0 $, FHIEQ: LGP 7WHS &,76 ( 7) VOGRHIBQSIRGENIMKHGE WHO 00 HJ, WXHYDIHEDAN-GE. \Z 05 GHUIYDIYH
RUMP LOUDUDQIHP HQWV Z KLEK CUHVXEMAAR UMY DARFLDMG Z W \KRHFUHEMZ RWWLGHWR WHUFRXQALSDAY LGFOXGEQ) WHUMN WDAD FRXQALSDWY Z LRV DWIQIRNR)
LQOFFREGFHZ LK WP VOQG FROBMRQ/EHDAHR DAVSXAMRYHAHMP VR WHUHBYDQADUDQIHP HOAZ KHMHURUGRAERDI LGH RUBHFDAHR DRMGEWIXGEW
UIXORY \if RURSHDIRIOSREGP $Q GHMIRDIROR \WHFUHEWRUGRZ QIUICHIQWHFHIWDAY R DFRXQMSDNY RUKHPXAWREDKRCQ) \WHFRIMID FRXTS FDVHWH
DARADMG SURGPEMRWIGHDAD GVFRXQAR\WHYDOHR \WHXQEH®LQ) DAHV

7KHWLIP VR FRUIFWZ LW FRXQALSDUNA DUHIHIHIDI FRP SB]  R\MDPXWRP 1] H5 006 R WRCRAKEMAMR UIXDRY RHYIKAG YROQEY RUQROQEY GHDXVE D
FRXQMSDW P D RAFXUDAIQ) WP HZ LKRARIFH , QWHHHOAR D) GHDOB RUKHIQROHA R D) FRXQMSDMY \WHUHBYDYVBRGFANVP D EHH SRAHG\RWHXQGU
VHIUDAROR DAV [UXGRURKHU CRRWAKDAP D BAXKOMQWHUFRYHY R GW\KDQDOR WHSURSHW R RUMKHYWDAZ DVKHTSIQPMEG. RAMIH\HEIQ) IQWHFDHR
SK\ MFDED ECANHG SURGAWVRUKHUFRYHY R SURSHW \RDAA/LQUK! | LFLHQA YDOHWR FRYHUDEP RXQIVSD, CEGIVR KRTHYR \WHDESIFCEG! SURGAW XSROWHUBG-P SWRQ
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7KHLP SCRAR P DUNHAKUAW RUFRXQIMEDWY | LGDADCFRQAUROP D RAEHCFRXUDAD | RUAHHDRUHYDDDMG DG DVDUAKOVZ HP D QRABNHVK | LFLHOATRIROWR HFH
FRXQMSDIV UMVH I HRYHD $ Q G GHWR DFRXQMSDWVVI OUHWR SHURP. W FRQUIFMICREQ) DARYVZ L@EHERCHE \KH UHBYDQ/BURGANAKHUDG \WHIHFRX G EHD
KEWEQIIOCHD) [QUHFRYHIQ) DRHVGHI URP FRXQALSDMA/RUMP D (RABHSRWMEBIR GR\RDAID' HDXAVE, RUAYHDUP RYRUTXHMRQY/ CERAVMKHVROHRA R
FRXQMSDMY/P D LGRS DHRSHDMRIOUMY RUMBQLRAIRQFRIV Z KIFK P D GHIDRYHD O HAAKHLOYHAR HYBHIRWP DOFHR WHUHBYDQABURGAN DG KDYHD P DAIDCOGYHYH
HI HFARQRXUBXMCHN DG RSHIDIRY/

2 XUUM P DI HP HOWERTALHY DQG SURAHEXUHY DOGWRVHR RXUMKLLG SDUNV YHOERWXSRQZ KLFK ZHUHD P Dy QRAEHIXED HIHAYHIQLGHIN LQJ RUP MDY UMN
H SRXUH LGFXGAQ) HP SBR HHP IVARQGKAW, | RXUSRIFLHY DQG SURRHEXUAYGR QRADGHTXDMD SLRMAXVIURP. H SRXUHR\KHHUMY ZHP D, LOPXUGRKHNAKDAZ RX@
DOHYHD Dl HARXUI LQDGADCFROAMRY UHSXVBANRQ DG P DUNHAKDLH

- HKDYHGYHBSHE UM P O HP HOABRIFLHY DQG SURRHBKUAY DG Z HFRQIMMHWR UH LGHWMHP DVZ HFRQGAWRXUBXMHN 0 D) R RUSURAHBUVIQRYHRYHILIKWR
\KLLG SOV YHIERWWWDABURYLGH XV Z MW FUMFDOWAYLFHVAKFK DY SRUNRTR P DI HP HWPXWRG | XQGCFFRXQIY DQGOEP LQDIRD DOGLQE FOBXMIRQ DY XUKHUGHAUEHG
1Q3 7 KLLG 30V 3URVIGHUS MW CERYH + RZ HYHU RAUSRTAH/DQG SRRHBUWAR LGN, P RQVRUDQGP DEJHUMWP D QRAEHI XA HIHAYHLOP MDY RAUUMNH SRMUH
" H LAHZAHVIQWHUM P DRI HP HABRIFLHY DG SURFHGAUAY LQMIDO WP VDG FROARYR  RXUWLLEG SOV YHIGRYP D DGYHYHD O HAARXUM WP VDG FRQARY 0 RURYHU
Z HDH\EMPARWHUMWR HIRYDOQGP WRQGEMR. RXUHP SR HAY LGFOAQ) | UIXG DG QR FRP SIDGAHZ W SRIFLHY 7 KHVAHUMYDUHGAL LEXTWR GHMANQ DGYDRHDG
GHA DIGFRXGBKOP RAUBMQHN UAKOVR RSHIDIRQYRUILCDADOFRQAMRY $ GRRXIK Z HP DQEIQLOMXUDGRH DG XVHRKHMBEWRDOUM WKL) \BRY \XFK DAKLLG SOW
LGP QULFDIRY R P DO HFHABOH SRAKUY W DUHVKENMRAARMIP VAKFK DV GHEAMEGY FRQAXUDFH @P IWDQGSRIA H FOMRQY DvZ HOD/UMIR FRXQMSOW GHIDOR
FRYHIH CH DXA@RUQRYHR | RAUSRIAHYDQG SURAHEXUA/GR RADGHNXOMY SRRV URP H SRUWUHDQGRXUH SRIXKUHLY GRADGHDXOMD FRYHIGE LOXKUIDGFHRURKH
UMN \KUMEY \RBRY Z HP D LGRXUGRKAARDAZ RX@S DEYHYHD 0 HAWRXUI LA DOFRGAMWRQ D05 FRXES FDVH D UHBABROLQ RXUUHYHKHY DVLQYHIRLY L RAUSURGAW KL VIHL
LM HOMR\WHSUIRGENVR RXUFRP SHNRLY

&RP SHERQDQG' IMMEXWRQS MW

7 KHDWHAP DD HP HOWBXMQHN LV LQMMHD FRP SHIMYH DQGZHP D H SHIHIFHSUARKUA/RQ RXUSUFLQ) DQGP DINANKDUH Z KLFK FRXES UHSXFHUAYHOXH/DQGSLR LW
P DUILQY

7 KHDWHAP DRI HP HOABMY LYVLQAQHD FRP SHIVIYH Z [\ \LI QU LEDOARKDIBI HY CFURW SURGAVR | HIQIV | HAY BIIQGUHFRIQURQDQGVHYIFHTXODY :  HIDAHAWRW
FRP SHMRQ| URP RKHL 73 \GRQRYDQGP XWMD0 XQGFRP SDQHY DVZ HIDVIGRUHFWARP SHIMRQI URP @LIHUI LCDGALDOLQMMNRYY LFOGQ) EDQNY LQKUIFHRRP SDQHYOG
QYHMI HGLOYHXR HQNVLLP VZ W ERGHUGMWIEEANRQ AKDCHY JUHDMUUBARXUAHYDOG P XASGUYHXHWHP V 0 DY R WHHOW HJFRP SHNRLYRSHIDMH WOMYH\DBY
CHE RNV G DMEFARHQAMKURXI K UIBHCEDCN DG EURNHUG-DBURKDIHY Z KIFK P D QRABHDVIFFHMEBIR XV

7KHDGROMROR 5XB1 F - NCRZQDARH( 7) 5 X®! KDVI XOKHULQAMI LHGARP SHIMROE, UHP RYIQ) \WHQHHG I RUH HP SIYHUHIH LAQIVRIWKH( 7) V UHBAQ
EDUHYAR HQW LOWH( 73 \GOFH :  HDQIASDMKDAP RUHI LUP V LGFOXQQ) ERK GHZ. HNBQN DG HABEQWKHE DAHNP DI HY Z LOFRQMHR HOMDGH SDOGZ MKQWH( 73
P DUHAS GAURDD WHIQIRGRNROR ROWIQSIHWRIYH( 7) \2 Z KIFK DHQRAFTNXUG\WR AVFRHKREQVAID? P D DIRZ \WIEWRIOP XWO0 XQG\SRQRY W
FRP SHMP RUHH I HRRYHD DIDQWA 7) VB, SUAHYIQ) \WHUSURSUHBY \RDADLEY

SUFHFARP SHIMRQ\VSD/ERW FRP P RAW HGR I HIQIV \XAK DVWDAWRBO P DINHNVES Z HIKMGLQAH  SURGARW DQGP RIH\SHADT HSF-DMIRUHY ON\HI CRRUEDHGRU
\KHP DI ( 73V, QUHRHOWV Y @UJHUJILUP VKDYHWHGHGWZ DG | FHUHGAWRQY RITHUIQI VRP HSURGXRWV DARZ HUSUFHY RUDV QW GDGEHY XSSRWNVGE DM CDRYH UHYHH
VRAAHY 1 HZ HOADQWVR \WMRVHN R QLT HHMDMWHP \HYHVE. RITHIQ) &Z THH( 73V DVDUHRXOM XQBV/SUFHGDN - EDMY SRQVRUBGIW KDYHFDBWUHG CSSUR LP DMD R
JEEDOHNVEZ VRYHMH SDIMAUHH\ HY/ 7 KLV HHFRP SURMMRQWHIG FRQIMY Z WP DR R RXUFRP SHIVRLY/ Z HDSRMMRCHG R EHH LW

6RP HR RXUFRP SHINRLYP DQE.QD@LIHUIP DNANKDOUH DEURIGHUSURGAWIIH DG JU-DMUI LCDCADOARUAY & HIBIQ! LDGRDOQMMNRDYDOR RSHDMLQP RUH
| DYRIEBIBIXDRY HYLURGP HIVDQG RUKDYHSURSUHEL SURGAN UYHXHVRXUAHY DG GMWIBXMRQADCHY Z KIFK P D SURYLGHARP SHMYHDGYDQEIHY LFOQQ) 1Q
SUAQ ( 73VD/GRWGDEHY ) XWKHILQGMY FRORIEDIROP D DOR KHIKIMDFRP SHMWHSURKUY

* [YHQWHHHYROLQ) LQGAMY G QP LFV Z HKDYHH SHIHFHZ  DOGP D FROMHWRH SHIHH  SUFLQ) OGP DUNANKDUHSUAKKUA Z KLEK FRXES UHSKFH RXUUAYHOMY
DOGSIR WP DL/

: HUHD RQWILEG SDUIY GMMEXWNRQ FKDQCHY R VHORXUSURGXAV DQGLORUHDVHGARP SHIMRY DI DLXUHWR P DLQMLOQ EXMOHW UHDMWRQWKLSY DQG RIKHUI DRRLY FRX@ DGHIHD
P SCRARXUBEXMOHW

: HUD RQYDURXVWLLEG SOV GMMBXMRQ FKDQCHY LGFOGQ) U IMAHGLOMKR HADGYVHY Z LUHKRXVH DG LOXMMARDORKDOHY R \VHIRUSIRGFRN , FUDIQ)
FRP SHMRY DI DOUHWR P DQEIQEXMGHN UHDMRKLSV DG RMHUI CRRY FRXT P STURXUGMMEX IR FCSCELOWY DGR DHWHFRWIR FRIGEI) BXMCHN , QOEAWRY
VHYHIICR WH@L HXWAMRE DOSIARLP VVDQG RICHERNH I HI LUP VHIP L(DAGWIAQ) FRP P IWIRQVIRY( 7) V$ Q LTELOW \R CFFHW DQG\KFFHM X@ VHORXUSIRGEW
WURXIK RXUGMUMEXWNRQ FKOCHY FRXGS KDYH D GHIDYHH | HRARQRXUS 8 0. BYHY DG OEYHYHD [P STRARXUBXMCHN
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3HIRP DFHDQG, QYHIR HOMB AV
0 DQ R RXU( 7 3VKDYHD @P LWMGWERN UHFRLG DG SRRULQYHIR HVWEHUIRUP DGRHFRXES FDXVH RXUURYHOXHAR GHRICH

0 ) R RAY 73VKD/HDIP LMGWEFN WHFR GXSRQZ KIFK DQHYDODMRQR WHULQMHWY HOASHIRUP DFHFDQEHP OGH & HMEQLOYHWRLY TP WKHULQMHXT HOMR( 73V
Z MWMEFN UFRB/R WO\ FOWRUP RUH ) XORHP RUH D/SDWWR RAUMADAD\  Z HFRQIMAX® HYDXDMRXUSURGFR | HIQIV VR HOXUHWKDADRXU XG5/ DHXVH XO FRP SHIIQ)
DOGQ!  HMHMDAGLOYHAR HAR | HIQIV \R DRI QRXURYHITBURGENIHP RIHFRP SHIMYHD LOWHPXUHIN 73 OQB.A0SH DGR WDERFDMRUUBRXUAHAR DBD/R JUDM
FOHQAQMIMAS VDUAKXOVZ HP D 1 XUHUDEXWRXUSIRGAVR | HIQIV Z KIEK P DL BAXOVMQFBMQ) \RP HR RXAU( 73V FKDQILQ) WHULQYHXR HONREMPMYHRUR | HIQ) G
IXQBY 7 KHLQMWY HOABHURP DFHR  RXUSURGANLYLP SRUTQAR RANKEFHY ©  KIBGIVIVRQ LOAMR HABHIRIP DFHFRXGS WP XOWNOBVR RA( 73V SRRUQYHAR HOW
SHIRP DJFH RODQIBRXMEDLYRUD/FRP SIHGWRKLLEG SOV EHIFKP DUWRUFRP SHIMYHSURGEN FRXES BOGWR DGR DHLQVIBY RMIP XM UG SINRQ/ \KHIE
EZHKY $80 DIGUHBAQ RUBYHHY 2 XUO RGHOS GKODALHY DUHGMI GHER SURYLGHWHSRMADD RUEHARUUMN DM LOHIT HABDAQVRYHUI XTP DNHAA FBV
DG DU EHWAARG | RUQYHIRLY Z W DERQIIHMP LMY HVWRU RQ + RZ HYHU\RHLOMWR HOAZSSURDFK R RXAUHTXY SURGAVP D GRASHURIP Z HOGAUQ) FHABQ\KRUIMJ
SHIRG/R WP HGUQ) Gl HHMBRQVIQWHHRFP LE R Fo!

2 SHDARDCE MW
2 XU( XURSHDQ EXMQHNAXEMPN XVAR LOFUHDVHG RSHDIRCDO UHIX@RY | LQDGRDCDQG RNHUUMY

;. HIDAHLRHDHG RSHDARDO W XM | LBJADO FRP STDAH  WHBXBMRQDODG I RIHIQH FKBQIHUWDM UMY DVDURKXOR FRIGAW) RAUBXMHWIQMIDNRDD 7 KH
IDXMUHR RAURRP STBAH DG LOMCBCARQAROX WP VAR SURSH® P LW\ DM \XFK DEAWRIBOUMNY RUR RAULGH UDWRKRMUH VR \XSSRWWRXU( XURSHDQ EXMCHW FRX@ UHXAONQ
RSHDNRDO DOUH/ DG UHIXOMY |LCH/RMIANRYY |, | RAU XURSHIQ SURGRW DG RSHIDNRQYH  SHIHFHDR QHIDRYHFRQHDHAV RUDHSHHYHG QHIDRYHD LOQRO8 6
P DO\HV (WP D DORKOP RAUUHBSXINRQLORKHIP DNHNV L(FOXAQ) WH8 6 P DNV

- HKDYHSXUKHG DQGP D FRQMXHWR SXUKH CFTXIMWRQVDQG RKMHMADALE WDQUDRNRDY $ Q. MADAI LE\WDQUDRIRQVAWDAZ HOUHD SDUNR Z LALAKOVQ LOFUHDG
G-P DQB/RQRXUP DRI HP HINDQGRAHUUARXURHY P D, EHMLI QU LEDQAQ M HUHIMYHWR RXUDWHNDQG RSHDINRQY UAKOVQ LI QU LFDQWAKDQI HYLQ RUBXMQHN DG
P DIMDE DQGDGYHIHD Ol HARXUMREN SUFH , | Z HZ HHXQDEGWR P DODIHRXUMADMILE LQMDAYHY IWARX @S KDYHD P DMADCDGYHIHH | HRARQ RXUBXMGQHW

: HKDYHSXWXHG DGP D FRQMAHR SXUXH DFTXMWRQY GG RKH DA LE WIQRNRYY 7 KRHLQMDAYHY KDYHSTRHG LR DHE G-P DOG/RORXUP DI HP HONIGG
RNHUUARXUA/OQGP D FRQIXHR GR\RLQWHI XM : HP D QRABHCEGIVR P DD HRXURSHIDIRQVH | HAMYHD RUCFKUHYHRXUGAMUHG REMRRYH/RQDWP HY RUSUR MIE®!
EDIV 7RERWRP D WX CP RY REHAMQIV

FRMAQ) \R UABLQ P RAYDMOGGP DI HRXUH MY HP SR HVDQG RUDMIPAIGLOMDMGHE. HP SBR HY/
GYHBIQ) DGHKOAQ) RXURSHIMRIO | LQOADO CFFRXQIY  UHERMYY DOGRKHULQMEDOX WP VDG FRQMRYRQDWP HY EDY 006
P DQEQQ) DUGH SDUAQ) VKSSRIWXQRIRYY LFOGQ KXP DQUARXUAHY LQRIP DIRQWAKGREI\ (B 0CDQGFRSRDMARP P XQFDIR)/
| Z HOUWAXTEGIR P DO HWHHLQUDIYH/H | HRARYHD \IHIHFRXES EHDP DAUIDCDGYHYHH | HAARQ RXUCELON W P DQEIQRULGFU-DHUHYHHY DG SUR MEELOW

0 DILQ) VDA LF LAMDRYH/P D BHDXUUHFRQIMXHG LOYHWIY HIAQ SHYRQHO LG RUP DINRQWWRKCREBIN  LQ UDWRKRMUH DG P DUNHMY CRRYMWY DvZ HODY I XWKHU
GHYHBSP HWDQG P SBP HQBANROR! | LQDJADD RSHIDNRDCDOG FRP STIDAHW WP VOQGFRQARY - HP D QRABH\XFFRM XAQLP SBP HONY DOR  \WHSURFHAH/WDADH
QAN 8 QBWNXRK LQWNDRYHY URKXENQ B LRHVHLQ RAUUHYHXHY DAY DABDWABURSRINRIDM R WH LFUHDVHLOQ\WH FRUWDARADMG Z LW LP SBP HRMY \WHP - RXUNXMMH
SR MHOW Z LOEHDSYHYHD O HAKMS

, QOGAWRY | X\MUHADAM LF WDQORRQY FRXGSLQRYH ALY VLI QU LECQAANXAW RUGHEWZ KLIFK P D' GOMMMBFNKRTHY RUUTTXLUH\KEMBQMICERURZ LQIV 6XFK
WEIQRMRQ/P D UK AKOQI HYLQRXUERDLS DQG RUP DQJHP WP FRQUYMMDFKDQIHR FRURCR RXUSRP ST BOGWR ML QI LFDQWKDRI HVLQRXUSIRGAVR | HIKY
EXMGHWRSHIDARY/ DG HQQ) DQGUM SR LGV DG RUAKXOMQDGRIHIQWHSUFHR RXUFRP P RQMRFN

2 XUCELOWN \R FRP SOIMVXAK WDQUCRNRQY G-BHIB/XSRODQ®P BHUR | CRRWKDADHCRAQIHD Z BMOQRXUFRQVROLFOGQ) RAUCELMN RGO \MMEGIP HIHRJ
CFDAMRQFOQEEM GHIRMDM | DYRIEGIMP V FRIFOGH\DIN CRRY DI UWHHP HOVDQGVHRXUHGHHADY 1LDEAQ) 2 XUI DOUHR\KFFHMXED H HOAMRULQM UIDMWMHH
WEQRNRQYFRXCSP DMUIDD DQG0GEYHYHD O HAVRXUBXMGHN BAXOVR RSHIDNRQY DG | L((DROCFRQGUR)
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: HIQWKPAMDGH/DQGSHIRP RKEHURSHDIRCDOSURAHAAVIQ UAGHRR U SIREDINA 7 3VAKDAZ HKDYH@XQRKHGLO ( XURSH 2 SHIDINRQDA DLOXUH/FRX@SP DALIDD DT HRW
RXUBXMQRNDQGKOP LR LQWHHSURGFRW

- HKDYHOXRHGE SIRGEWLQ( XURSHWDADHLGE HEVREDANHVR A SERXUHFHVRDAP D OEFZ |RMMENG : HKDYHRXARXUAHG\KHDEP LQMADAL DO HUDIHOW
DOGPAMRAD] XGAURYY | RARHHSURGEN : KIGBIZ HWSLFDED RAARXUFHSRINRIR P OG0 HP HQVHYLFHARWKLLG SOV \XE DGYVHY | RURKUSUIRGEN LOWLYFDH Z HIQWADGIRW
DVGAMP ((DIRQDIHQNIGGSOFHEN DG\VHORGHYQAUR® Z W DERNHMR UEDDFHWHAHRY SREDAHA 73VIQQHZ MOWHIQARHY 7 KHHUEDDRH/ WSO RFFXU
TXOWO ([ SOEQ WIEQ) YROP WP D LFUDHWHUIMIR WIEQ) HIRY 7KHIDOWHR D) R RUYHIERWAR SURYLGHXV DG RXUSURGXANZ LK WHRXARXUAHG\HYLEHYDQG
RXUI OUHVR FRUMHA®  SOFHWDGHR.GHY FRXTS GOG R RSHDNRDCMKHY DQG UXOVQ! LD DOBRWAR XV DG RUQMIRLY LQRXUSURGAN ) RUSIRGAMMURXIK Z KIEK Z H
GHUYHDEAWRIOUAYHHE, WING) Z HRSHIDMRDE GHBI DMWH UHBYDQADMHMR YDIEDALY LQRXUURBIDV GAMP LCDARQDIHA2 SHIDNRICHURY LQWKHSURFHN FRYXG
P DALICED O HAARUBXMQHWDGKOP LOYHWRLYIQWHHSURGAWV | QDEAURY WENCQJ | HDXUA/ \XFK DVEAN XS SHIRGY WENGQ) U DESD RVEHIRG/DOGUE DEIP RQN
DUHQRACHAHADUO 1] HGRYHAP HOGG FOQFDAOHENXGEW UM RUGHD WHWEELG\HNBP HYBHIRG 7KVP D FDAHUBGEP SIRQAR BHGHD HSOQGP D UAXOVQDI LOGADD
CMRIQMHIRY

& DIIMARSKLE DQG XQ8UHFBEG! HYHQWFRXES KDYH D P DARLIDCDGYHYHH [ HAWRQ RXUBXMGQHY

$ WURIMADNFN Z DU SRZ HJIDOWH A EHUDMFN (DMUIBCENDWMU SDQG-P L HYHWRURKHUFDIBWIRSKLE RUXCBUHE ARE® HYHWVRXS DEHYHD O HAARKUUYHOHY
H SHQAVOQGRSHDMY UAXOVE,  LOMIXSNY RUGRIP DOBMGHVRSHIMRY LQ QRN HP SB HHADXOIWY L((FOGQ) GWR RXUNA HP SER HYY UL \MEWSQID
H SHIEVWUVOGH SHOAAR U-E0U USOFH DG UAMRLHGRIP DOBMQHN RSHIMRYY DG UWHEAQ) LQMWRUFRQIGHIFH : HKDYHDGMDMUUHFRYHY SOQWR DEGHWFHMEOQ
FRQMY HALHY EXVMIAYSOQP D RABHKI | LFHOAQUASRIAQ) RUDP HIRWDIY \WWHH I HAWR DOG\DARMHIURY 6P LOM® WHHWSH/R HYHINVFRXSDOR O HAWHELOW
R WH\KLLG SOV YHIERWWKDAZ HUHD XSROWR FRIGANRXUBXMGHW L(FOGQ) SDMHARDABIRYLGHXVZ W \KE DGMMRY SRUNRIR P DD HP HOWHYLIFHY PXRADDIXQG
CFFRXQICY DQG OGP LQWDNRQVHYLFH/RULQE FOBX@MRQVHYLAHY R FRQMXHR SURVLGHWWHHQHHAOY VHYLFHAR XY HHQWRXIK\WWH P D DOR KDYHGMDXUUHFRYHY
SOO/\R DEHWARHAHFRQMYHARY , QOEAWRY DI DOUHR WHWRAN H FKOQIH/RQZ KIFK RXUSURGANECHR | XGRIRQ SURSH® FRXTSFDVHDP DMIDOAMXSUWRQWR RXU
BXMGHW | Z HRURKUKLLG SOW YHIERY DUHXTEGIVR UAGRIGDEADOAMD RUQDWP HY P DQGHU WHHI DOUAP D UAKOMODERWR UYHXHYOQG RUGRBDHGH SHOHY
HWHUR Z KIFK Z RXGKDYHDP DAUDCOGYHYHH | HAARQRXURSHDIY) WXV

THKQRBI\ 5 DMV

$Q \JIQU LFDOMP MBNRQ RUIDOXUHR RXUWRKCREBI\ M WP V RUR RXUWILLG SDUIV YHRGERUANWWRKCQRBU\ M WPV RUDQ VHRXUWBIHDRK R RXULQ RIP DIRQ DQGR BHU
VHRXUW LQ UDWRKRMUH VR \&Z DUH DSSTRDNRQY \WRKCRERI\ RURKHIM AP VAKDNDUH FUMFDOMR RXURSHIDINRQY FRX@ LQMUKSWRUAEP DIHRXURSH.DINRQY DQG UHXAOVQ
P DiMIDA LODQADOBRW UHIXOAY IRDUWRQY U-SXUMBAMRQDCKDLP RUGI DOTDHONY

: HOUHG-SHIGHMSRQWHH I HAYHIHWR RXURZ Q DG RXUYHIERWA LG RUP DNRQVHRXUMY SRTAHY SURFHGKUAY DG FOSCEL QMR SURKPAHWWAKCRERD\ WK WP VXM
VR RSHDMRXUBXMGHW LGFOGQ) HP HILQ) WRKGREILHY \KFK DVDMYIADOQMMIHFH $, SIRIUPV VR SURKRAKHGDB\KDABICHRQRUDHWDQP MWGWURKIK WHP DOG\R
P DQEQDGNOMIQMIDOFROARY , G RIP DARQVHRXULY UMW RUXV DG RXUKLLEG SOV YHIERY KDYHLGRUDHGMLI QU LFDQ® LQUHFHQWY DY LQSOWEHFDVHR \WHSURT HDRD
R QZ WKERRILH/ LFOAQ $, WHXETXW R LQMIHNRIGHAURYY DOGWHLGRU-DHG\RSKIMIFDARQ DG CRYMAYR \KUDATRRLY $ GRRXIK Z HOQGRXUWKLLEG SOV YHIERY
ENHSURMARYHP HDXUA/AR VHRXUHLG RUP DIRQ RXUDQG RXUYHQERWMWRKGRBI\ W WP VKDYHH SHIHIFHG R BHYHRXUMY WUHDIVDQGP D \IMIEH YX@HIEGIVR XQXWR] HS
CFFHW FRP SXRMUYLLXOHY RURNHUHYHQIVWKDWARX S UAKONQLCEFFXUIFLAVIQRXULG RIP DERQRN P GMXSURQVRUI OUAY Z KIFK FRXES P DALIDED LOMIXSWRUGEP DIHRXU
RSHIDRY 7 KHHUMWKDYHLQFUDHG Z W WHOXG@K R WH:  VGRP 7UHH3UP HP RELGCESIFDARQDQGP D FROMMHWR LGRUDHLOWHI XWUHDV\KHP RELBICESTIFDIRY
D/DOEONH SOU5/ , QDEAURY WKQREI\ LV\KEMPMR UTSLG FKOQ) HDQGZ HFDQRAXOUIQAH\KDNRXUFRP SHIYRLYP D QRAP SBP HWP RIHDGYDF-GWAKGRRI SOMRPV
I RAKHUSURGEN Z KIFK FRXGDH HFAWRXUBXMCHY $ Q LFRXUIAHY GHD) V VP | OUYRUBBTRKHY RUDGYDR-P HOVLQWAKGRE)\  DOG\WHFRWHAHAOY \R DEAW
WP FRXES \KEMAMVAR FRHAEMDM DRARQ DG G/ RUBXOVOP DALIDC LDGRLOOBRY BIXDMRY YIRDIRYY WBXBIMRICKOP RUGIDOICEMY Z KIFK QWG FRXG
FDOHD GHRICHLQRXUHDQIVRUMKAN SUFH

$ | DOUHWR HIHAHD P DQDIHWHGHYHBSP HONDQGXVHR $, FRP EQHGZ W DQHYROLQ) UHIX@WRY HMLRQP HIMFRX@S KDYHDQ DGYHIHH I HRNRQRXUJURZ W UHBXVIMR)
RUBXMCHW

© HXHS, LFOAQ) P OFKICHEDAQ) LORUBMHNOUGH SHAWR FRMDHWR H SOOGRXAUS , FOSTELOWY LFOGQ) \WURKIK JHHDIYHS , $, P HKRG/DUHARP SBf
DOGUSIGY HYROIQ DOGWHULQRRGARMRQLOR G RUH MY SUIRFHRHVP D UAXONQQHZ. RUHKDGRHGIRYHIP HOBORUWIX@RY \FOMED  LOAMBRNICEURSHIY RURKH
O DIRY AUSIRMANRY DGR LGN FREFHLD/ 1Q RUP DARQMHRXUMNY UMY \RALDCRUMM FDCRKOBIHY FRP SHMYHKOUP RURKHUFRP STFDIRYY ) RUH TP S®! DBHV
XVHG\R GYHES COG\MVE | P RAHY \WHFRQMWHHDAGE $, N \WP V RS, GUYHDG-AMRQP INGQ SURFHAVP D EHI RXQG\R EHLQM | LHUWVELDHG RUKDLP | XORUGIG\R
DOYHYHEXMQHNV GHAMR/RURSHIDIY HIRY $ , \WKQRBILHY LGFOAQ) JHHDAYHS , P D DR SURSAHFROMIAKDAZSSHILY FUHA EGIEXA/| CRXDE LEFFXUDMRUI Q7 HERU
®IDD SREGP DIF LGRUDIQ) WIXDRY  U-SXEMRCDCDOG GI DOUMY | QDGEAWRY LQMBRYIOSURSHW RZ GHIKLS DOGAFHMQ) WKW LFXAQ) ARS, WKWKURXQAQ $ ,
WRKQRRILV P DOXGFHMEOQ D/8 6 FRAWDQGUHIXDMAY ERAH/KDH\ AR DGIAVNA WX/ ) XUKRHP RIH $ , UHDAG I XTIRQY/DHHYROGQ JGEDD Z W HP HILQ)
1P HZ ROWNKAK DARH( 8 $, $ PADQGLGRUDIQ) VRO 1URP 8 6 UHIXDRLY LFOGQ) \KH) HEHIDOY UDGH&RP P DWRQOG6( & (|| RWVRIGFRSRIDMS , \WKQRBILHY
WASROUED UTXLUHFRQMMHG QMR HOAQRSH.DNR DCFRQARY DQG SURFHEKUAY GAYHBSP HADQGLP SOP HABMROR CESURSUDM SURKRNRQY DGO HIXOUBY | RUDBXH
LFOQQ) Z W UASHRAWR ADBGINIH DQGFRP SIDGFHZ W HYRVQ) WHIX@RY BIXUP HOV $ Q| LOUHR\KFFHM XD LOMUDMS , \WRKQREILH/ UASRQGWR FOHNRUP DUNHN
GP DQG/RUHIHRAWYHD P OQIHS , UHDMAG UMY FRXGEKOLP RXUJURZ \K DQG UHBSXBMRY DGYHIHD LP STRABURGAVR | HIKIV FIHAQMIFAR)YRUBMCHNVIQUDMHY DOGH SRH
XVAR GI DODQG U XA ACEONYDOGOEAMRIOFRIV LFOGQ) BIXDMAY [LGHVRADRIRYY ZKIFKP D FAVHRUS 80 UYHHVDOGHAIQIV\R GHFRICH
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+ XP DQ& DSIMICH MWV
2 XUDELOW\R RSH.DMH | HAYHD FRX@SEHLP SDULHGL Z HI LOR IABIQ RUUHAXIWH . SHIRQQHD

7KHMFRHWVR RAUBMGHWLYKLIK® G-SHIEHWRORXUCELONY R DMEPMAEIQ DG P RAYDMN.ABGHP SB HY/DRIRWRSHIDNRQY SURGAVEYHESP HOMAHIFK
WRKQRRI\ \DBVDQGP DNMY 2 XUS 6 HP SR HVIHHID P D YROQEI® WP [CDOMWHUHP SR P HOADAIQ WP H 7 KHP DOHNVRAWHHIQAYIGOWLVH W HD
FRP SHIMYHDQGLYANHD R EHFRP HP RUA\R Dv DEAWRDOLQMHR HOAP DRI HP HQWLLP VHIMAMH( 73 LOBAY 005 DVKHGAI MICDIANP DNANRQIHAR GHHBS 2 XU
FRP SHODIRQP HKRG/P D CRAHIEGIXVAR BRXWING UABQUATXLLHG SHYRQEHD) RUH CP SBi SUFH YRIMIM LORXUFRP P RQWEANP D 1P SCRARUCELON R HI HARYHD X\H
HIXWY JUDQWDYDQHP SB HHARP SHODARQLGAHYH $ GR Z HP D GHB\RLGRUDHARP SHODIRQBYHY Z KUK Z RX@ GHRUDHRXUGHAGFRP HRUGFUHDHRUBRIAY | ZH
DUHXCTEBIVR WAL DG DMERWKH. SHYRQGHD IWARXS KDYHDQ DBYHYHH | HRARQRXUBXMQHN RXUUAKXOVR RSHIDARQY DQG | LQDGADOFRQAURD

([ SHOHDQG&DK 0 DQDIHP HMB LAV
2 XUH SHOWH/DIHVXBEMRAR | XRXDNRQVWDWARX@ P DMIDD O | HANRXURSHDIY LHXOV

2 XUUAKXOVR RSHIDARQ/DUHLP SCARMGE) WHP DIQUYCGHR RXUH SHOAVDQGP D | ORXDMDYDUAKXOR LQOIRY DvZ HID/AVHIRDY \GHEQ (FOGQ) DEAWRID
KHOEFRXQAVCFRUOY | RAGFHMYHARP SHODIRQ P DN CEYHWIQ) VDBV DG RMHUH SHOHYZ HIGRXULQRXURSHIDIRYY $ VVZ HARQMXHR LOYHINQRXUGLI NICDRHV
BXMGHW UHDMGH SHQHVP D H AHHGLQWICH SHABIRYYLQERK WHQHIUDQG B WP $ FFREQIO | ORMDNRQ/IQRXUH SHRHYFRXTSP DAUDID 0 HANRKURSHIDMY) UKV
DOGP D YOU 1URP TXOMMAR XD

/ HIDADQG5 XMW 5 MWV

&RP SIDQFHZ W H WIMYH FRP SBf DQGRKDQILQ) UHIXOMRQ LP SRV QU LFDQWIQDGRDCDQGE VADW LE FRIWRQ RXUBXMGHW DQGQRQ ARP STDGFHFRXEB LHXAONQ 1 LGH/
DQGSHIDIY

: HOHVEMPAR H WRLYHUH XDMROR RUBXMCHWDGRSHDIRYY 7ZRR RXUS 6 \WEMGADUHY : 7$0 DQG: 7' LIMIOD DCRIHP HQADUHUH IMAMMGLOYHXR HOWV
DOMVHY DQG DUHVKEMAAR RYHILI KR, \KHG( & SXUXCQAR WU XDRLY DAKRIMNY XQGHAH, QHAR H/S GMAYS PV HOBR P XUWRP SO Z LW AHYBIQ UL HOVXQEHU
WH, QKR HV&RP SO $ PVZ WK UASHRARWKH: VGRP 7WHHS 6 OMMG( 7) VIRUZKIFK: 7$0 CRWDVIQYHAR HMGYIMAUDOGZ W IASHPAR R LIMID) XQBYI RUZ KIEK
7" LMID DEOIHP HOAZRVDY QLT HOADGMAU: 7$0 LVORRDP HP BHUR WH1 ) $ DOGUHIMAMMGDVDARP P RAW SRRORSHDRUI RUFHIBOQR RXU( 7) V $ VD
FRP P RAW SRRORSHDRU Z HOHVKEMAMR RYHILIKVWE. WH1 ) $ DOGWWHE:) 78 SXUXODMR U-IXDRY DAKRINY XQEHAHERP P RAW ( [ FKOQIHS FW, QDBAWRY WHFRQMV
DOGXVHR RXUP DUNHIY DQG\OBYP DAY DOG\WHFRQBAWR RAUNIDYI RIFHIQWHS 6 WIDEQ) RXUS 6 OWAMG( 7) VOQG' LILND) XQB/DUH\KEMAAR WHU- XDRY
DMWRIWR ),15% 7KHE( & DORKDVUHFH® DERSMG KGICP HIEP HMKDADHGHLI GHE\R P RGH.GY) HVDBYDQGP DAY P DMIDYDQG DvDUAKOVARXTGSLP SCAWRXU
P DUHAGQ) P DMIDY :  HOUHDBR\XEWAAR | RULIQQ@Y VDG BHIXDRY DAKRIMAY/Z W UASHAWR RSHDMRIIDSHRAVR  RUSIRGAMEDAQYHAQVHRXUMAVR IMKHYLO
| RMIQARXQUH/ LOWHP DWHMY R 1 HUDQGRAIBYR RUSIRGAWLQI RHIQMUMARIR)/DGLORXUR T HIQ R LOYHXF HYBRGANGRP LHGGRANGHR WHS 6 \KFK DV
RXU( 73VIMKHGE! WHO DR HJ,WXHY 8 &,76 ( 7) VDG( 73VIMK-GE : 0§,

( KR WHUIX@RY ERAH/Z W MUMVARIRQRYHUXVKDY B XDRY SRZ HYRYHUP D) DSHAWR RUBMGHW LGFOXAQ) WHDAKRIN \R JUDQADQG LOVSHALLE
AP WBGFHAR FOGRHD SHIP IMRQAR FOY . RO SOMEX@UBXMCHARY 2 XU( 73VID0G" LIMID) XQBAT DOUHR FRP SO Z 1\W CESIFTEGIQY. VRUBHI XOMRQY/KDVIQWHSDIWDDG
FRXEBLOQWHI XUMUH UKV LGHY FHRXUH \KVSHMRVR SHYRICHIRURKHADCANRYY LFOQAQ) BYRIDIMRQR  RXULHI MADARQ DY DQLOYHAR HOADGYIVAU) RUH CP S LQ
$XIXWW 1 7$0 UFHYHGD: HIY1 RNWHIURP \WHEMHI R \WHE( & DOYMQ) : 7$0 \WDAKHE\E KOGP DEHDSUHIP LQDY GHAMP LCDMRQWR AR P HIGWDAHG( & 1L
DOHIRAP HONRAIRQDIOQNY 7$0 DIBILQ) YIRDMRQ/R AHWIQSIRMMRQ/R WHS 6 |HIHIDHRXUMA/@Y VUADMY \RWUHH AKOQHWIG-GVHIVR : WVGRP 7UH7 DA
POIIHGE : 7$0 WO/SXUKHG( 6% IRPMGWDAILLY Q2 AREHU  Z WKRXDGP WY RUGHD LQJ \WHB( &VDIBIDARYY : 7$0 DIWHGWR BARYHWHP DIRUE
FROMQI) \RWHHQN R DQRGLUR \WHB( & LQZKIFK: 7$0 DIWHGRADHDQGAMMWYURP ARP P WY RUFDAMQ) DO YIRDMRQVDGOQ | XMUHYLIRDMRQ/R 6HANRY/

DG R WH, Q/HUT HYB GYVHYS PAS XBV DG WHIHKQGHUDQGEHAIRY  E R \KH, QAW HM&RP SDQ $ PAMDQG\RSD DAYICP RH SHIDOW
R PUOR)6HHIRM \RRXURQRICDMS) LOGADOS\EAP HQWI RUDCAWRIDOQ RP DIRQ
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( YHOLL DVDGRARQLP SRHG DI DQWAXY RAUSHYRQGHCRURXU( 73VRU LIMID) XQB/IVAP DIQP RGHBY TP RXQMMHDGYHYHSXETAW DIMCQY | URP \KHLP SRUMRQR
\OGRMRQY DI QWY RXUSHYRIGHORURX( 73VRU LILBD) XQB/E\ I XDAYFRXGKOP RXUUEXEMRQ DG WXV KOV UHE-P SNRQYI URP. RXUSURGAN OGP SHEHRYXU
CELOW \R RO DG DREPAQYHARYLQ:  VGRP 7UH( 73VDQ5E" LIMID) XU/ DR Z KIFK P D UHSFHRXUUAYHMY

- HIDFHWHUMR Q! LFDQAQMYHNRQE, UIX@RY DANRIMEY LFOGQ) H \WG-GLOMHWM DMRQCRYW DERSIRQR FRWD RUMIRENHQZ BIXDMRQ/DGG

AR DORUDEP LOVADRYHSURFHHEQIVWDAP D BAXOVOQ\KEWEQACEHIONY $ P RY RKHAQIV Z HKDYHEHHD DG FRXGEH I LHGRUBHSUREMWG | URP HYIDILQ) LOVRP HR
RXUBXMCGHNCRRYMEY 7 KHUTXUHP HOVLP SRHGE. RAUUHIXORY DUHGMI GHGR HOXUHWHLQAD UMY R \iH I LCDCADOP DUNAVDQGWR SURKRAQYHRLY LQRXUSURGRN DG RXU
DGMRY FOHQN GG DHQRABALI GHE\R SIRMAWRXUMRENKREHY & ROHTXHO® \KHH U XOMRQ/RMOVHLYHWR TP IWRXUCRIYLANAY LFXQQ) WURKIK LOYHARUSLIRMANRO DG

P DHNVRIGENHTXULP HONV

7KHUIX@RY HYURP HINQZ KIFK Z HRSHIDAMOOR LVAKEMPAR P RA LEDNRQY DG XUMHUUBHI XOMRQ & RIFH.D/KDHEHHDUIMAG DAYDURXVANP H/CERX] 7) VISRMEG
FRQUBXMRQVR P CUNAAYRTAMWINY Dv'Z HEDARHAVFBRKUHUATXLP HOVCBSTFCEGIWR FHIBQWSHVR P RIHARP SO ( 7) V , QDEIMRY WH6( & CBSURHGDERIG\VHAR XOV
UIDAEQ @BWERWY DUGIXQGAXAW 1XQG YDODMRQOG XQBXHR GHIYDRYHY Z KIFK LP SRVHDEAWREDCH SHH DG UHMXUH DEAWREDOOE LQVADYHVHYLFH/OOG
WP HOV [P R RK-UP DY \RFRP SO Z W WWHHUGV 1 HZ. @F VRUHIXDWR)Y RUFKDQIHYIQWHHI RA-P HOWR H MY @ VR XDIRYY CESTFEGNR XVRU
LOMIRLYLQRXUSURGANVDOR P D DGYHYHD O HAARXUBXMQHN/ DG RXUDELOIN R | XGRIRQLQWKLY HYLURGP HOAZ L@G-BHIGRORXUCELON VR FROXID® P RQRUDQG BTRAR
WHHFKOQIHY &RP SIOFHZ WM Q. @ VOQG U XDMRY/P D UAKOMQLGFU-DHEFRP SIDFHFRWOGGH SHOHY

6SHALLE WIXDRY AOYJH/OORP D KDYHDAWRAP STRARQRXUBYHMY , QDEAWROWR UIX@RY \FUME DQG SRV LGH/DIG\OTRNRYY U XORY FROMMHWR
H CP LGHA! HHWDSRVR \RHDAAP DDIHP HOAQGAY 1 HZ WIXOMNRYY UMMGUIXOAY RUMGFDOQM SRR/ UMMHGYLHZ SRON RARRP VR @Z \WIWWDIDQW
RNHUI XQGFRP SB] H/RUIWRZ \WLQRXU( 73 005" LILBD) XQGDAHNVDQG RUSUR VEELON UHIAMGVR \KH DQOKDCDSSURYDCEURAHW I RULQYHKR HOATGYMRY DIUHP HONP D UAXOND
WHU-BAIROR | HAVXQEHMHHDIUHP HW Z KIFK Z RXGBP HIQ DUHGRIRQLQRXUHYHIVRURKHE MHP D GOGWR DLGFUDHIQFRWRUH SHORHY

2 XURSHDMRQ/RANGHWHS 6 DH\KEMPARWHOY VDG UIXMIRVR YOURVGROS 6 MUMARMRY/OIGCROS 6 WIXDRY DIHAH/OUGERAHY $ VZ HKDH
H SOQGE-GRULQMEDIRDOSHAHEIH DQ® B-UR RAUNKEMADUHY DG LQMCDIRDORSH DRV KDYHEHRP HVKEMPAR B XDAY \X AP VIQ YDURXMUMGRNRYY FRP SOUIE®!
RWRHFRYHIQ) RAURSHDIRY/IQWHS 6 5 HIXDRYIQWHHROS 6 MUMARNR/P D KDYHEURDG DAKRUAN Z W UASHRAR WHUI XDWROR | LCDEADOHYEVIFOAQ)
P RY RKHAQIV WHDAKRUN \R I UDQARUFDGRHOUATXLUHG QFHAYRUBH RDARY

) URP WP HVRMP H ZHP D, EHIQYRYHGLQ B DOSLRAHHEQIVWDWARXES LHTMXULHMLI QU LFDQAP DI HP HOMYP HDQG DIROIRY SRMED UHXEMY LOMIQULFDOM SHOHRULQDQ
XQI DYRIEEGIRXRRP H Z KLFK FRX@GKDYHD P DMDCDGHYHH | HRARQ RAUBXMQHW 1LCDQADCFROAMR) IHXOVR RSHDIMRVDQGFDK | BZV

) URP WP H\RWWP H ZHP D EHVEMRAAMR GNMDIRY , Q) GMDIRQIQZ KIFK Z HOMIQROHS ZHP D EHIRIAHGWR LGRXURRWIOGGH SHOAR GH HIGRAUHYHVRAR SD
D\HNBP HOWRUMGI P HONRUFRP SO Z W DQ LOMGRANRQYLOFRIGHRNRQWWHIZ W UL \WHUHLY DQXQ DYRIEGIRARRP H 7 KHH SHOHR GHHIGQ) QMDMRQP D BHWIQI LFOQW
7KHLP RXQAR WP HVR UARYH @O \MWLY XQSUHA RBEGI DG CH HIAQ) RAHOH/P D QYHWP DI HP HOAVDWRIROIURP WHA R @D RSHIDMRY/R RUBXMGHW Z KIFK
FRXG DG/HYHD O HRARUBXMQHW UAXOVR RSHIDIRYY | LDADCFROBURQDOGFDK | BZ V , QOEAWR) DOXQ DYRIEGIRAFRP HIQDQ \KFK QMDIRY LFOGAQ) CRMITG
SRMMCFDIP VB IQMURYIQRX DMERP7UH: 7, &UGH2 10 [ OO / HYHDIHG( 73 \RBIQ) C5SUR IPDAD ¥4 P LARY PLARY FRXGKDYHDP DALDCOGYHYH
HIHARQRXUBXMCHN UAXOVR RSHDNRYY | LCADCFREAWRODGFDK IGZ Y 6HHL RM R RXUSRQRIEDAG) L(DCRLOCBVBAP HONVI RUDGAMWRIOQ RIP DIRY

: HPD IURP WP HVR\WP HEH\XBWRAWR FDLP VR 1QUQIHP HAWR WILG SDU LOMBRMDOSURSHIV WKW Z KIFK FRX@KDUP RXUBXMCHN

7 KUWGSDWA/P D' DVHWD DQXAXV DB HE SDMMNVARS\ W KWAMBG-P DN RURKHULQMBRXOCEURSHWY W KWMR LQMBRXOCEURSHW WDV LP SRR RAUBXMCHNY $ Q
FOP VIKDNRXUSIRGANV RUSURAAAAYLQ UQIHWWHLQMBRXOOSURSHW WKWR RKHY UHDBPWR \WHP HIMRUURROMRQR MXRK FOIP V- FRX@ FDAVHXVAR LGPXUMI QU LFEDQWV

FRWLQUASREQ) \WR GHHAQ) DGUARINQ) WK FDIP V OGP D GYHYWHH | RW DG DMNRQR  RXUP DERIHP HQVURP RAUBXMCHW $ VDUAKOR \KFK LOMBRNOO
SURSHW L UIQIHP HONFDIP V' Z HARX@ BEHUHNXUWHG RURIKHY. NHGHRL.GHWDAMA DESURSUDM\R

SO MG SOW IQUQIHP HWFRDP V

AVFRNXHVHTI) \KH SOMEX@IUL XQB/\NXEMPAR LQ UQIHP HONFDIP V

AVFRUXHXUQ) \WHSIRFHAHAKEMRAR LQ UQIHP HOWFDP V

GHYHBS RKHLQMIDRYDOSURSH Y RUSIRGAW RAKEMRAR LQ UQIHP HOWRTIP V Z KIFK FRXG EHWP H FRQKP LQ) DOGFRW® RUP D RABHSRME®! RJ

QFHQHWHLQMBRXDOSURSHWY [ URP \WHVMLLG SO FOIP LY LG UQIHP HWVZ KUK @FHQHP D RABHDYDLOEBGIRQARP P HADD WHDRIEGIMP V
7KHRAPUWHIFHR DQ R WHIRMIRQ) FRXGUAXONOXQH SHANMGH SHOHY UHSXFHRXUUHYHGHY DG DGHIHD O HAARUBXMCHN DQG | LDGRLDOAXAV
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- HKDYHEHHQ IMXHGWDG-P DUN DG RKMHULQIMIBRMOOSURSHIV LT KWEXWP D QRAEHDEGIVR HJ RUAHRUSURAPWXK LQMBRXDOSURSHIV UKW ZKLFK P D, KDUP RXU
EXMQHY

$ AKRXIK Z HKDYHWDGHP DOW LGFOQQ) WHP DBW: MGRP7WHP . MVGRP 7WH3UP HP DQG0 RAHOS$ GKTY DG RAHULQMIBRYDOSURSH MY W KW\KDADH B MMHGLQ
WHS 6 DOGAHMIQRKM-UFRQMHY [FOAQ) DSDMNHIMGY \RRXUGE P HXRGRRJ\ DOGWHRSHIDNROR RXU( 7) V RXUCELOW \R HJ RIFHVKAK | QMIBRXDCEURSH WY WKW
VAXEVRAR I HHDODW DARQUMY |, | Z HFDQGRAKEFHW X HI RUPHRXULQMIBRAOOSURSHW WKW Z HP D GRVHWHYDOHR RXUEUDQG DG EXMGHV BEXBMRY , | Z HVFHNWR
HI RIFHRXUWIKW Z HFRX@ EH\XEMPAR QM DINRY LOFOGQ) FKDEBRI /R RXUUH) LM G LOMIBRMIOSURSHWY W KWDQG FOLP VAKDARXULQMIBRMIOSURSHWY W KWDUHIQYDIG
RUDHRKHZ VHQRAI RIFHCEB LOMUMG RNRQY Z KHHRXULQMIBRXDCSURSHMY U KWDHCRABI MBS ) XURHIP RIH RXUDMHWROR | QMIBRNDCSURSHMY U KWFRXGS AKX
WHRAHJSDY VHHN.GQJ \R DAHWIEBI H3LOMIBRMDCSURSHIY WKWR IWRZ QRUDMHYRKHFDIP VDI QWX Z KIFK FRXGSKDP RAUBXMGHY | Z HDUHQRAXGIP DMD
\KFFHMXAQCH HIBQ) RAHYHYDIQMHHFDIP VIQ@MDIRY ZHP D EHXEMAAR\WHUMY GHAUEHGIQWHLP P HADMD SUHFHAQ) UM I DRRUHQIV®GS: HP D |URP
WP HR WP HEH\KEMPAAR FOIP VR LG UQIHP HOAR \KLLG SOV LOAMBRMIOSURSHWY WKW Z KIFK FRXGKOP RAUBXMCHY $ GAMRDID XQDAKRU HE\MLGSOMA/P D
DR SWR P IMXAHRXUBDGE-P DUWRUBIDQGLGHRIMY LGFOEQ) WURKIK LP SHYIRCDNRQVAKHP HY/RUIUIXGXORATRRY MY/ LQ FHMIOMUNGMRYY © KLBIZ HVENHREVR DEAHN
KK P LVXVH RXUCEL WY \R SUYHIARUP MW DAMWHHDRLYMVP D EHEP WG DOG VKK | IXGXBRNTAMRY/FRXGBKDP RAUBMGHN UHEXBIRY RUPXWRP HUUHDIRQKLSY

" LG WHNS DAV

$ VZ HH SDOGRUGIMICDXHNV SURSANR | HIQIVOQEVHYLFHVER RQGRXUH LA ( 73 BXMGHN Z HEHIHYHWHUMY DARADAG Z W RAUGLI MICDXHNV EXMCHNLGFOCH
EXIHQRAP MG\R \WHI RTBZ LQ

&RP SHIMIRQ UMV

&RP SHMRQLOWHAI WICDXAAVIQGMY RQDJIGEDCEDLYIVIGRUDIQ) QLY 1URP @UIH HAEEDKHS | LGDADOGRP EHOMR\P DIBU HO® WD HI LDGALDOMKGRERI\
SURMGHY DG FRP SOQHY 7 KHHDUHAMUMGRIRQYZ LW P R HNDQG RS XDRY  DOGFRP SIDQFHUHTXULP HOVMWDQRKHY Z KIFK FRXGBLP SCRADFRP SO VLELMIV\R
FRP SHMLOWHGILWBCDAAVLQBMY 2 XUDELOW R\KFFHWM XED FRP SHMZ LOG-BHIGOLIHD ROR I HICQY LOGRYDYHSURGENMKURXIK QI MICDXHN SRKUWA DIGP RIHEWRIZD
|QEGANKOIQ HIEGG! LD LFOGQ) \DAQIVOQGSD PHW  KDYQ) WIRQ LQMIDOFRQMRY DQGUMN P DRI HP HA UDAAKFUMUHVR HITEBI FXVRP HARKWAM-P BLTALGQ)
UIXTIRY GYHBSIQ) \RDADLE SONGHYIKLSVZ [\ SDMASDQVIQWHGLI VBCDWHVHFR WP DQG EURDGHU LQDCADOHYLEHVHR WP SURP R WRXIKWBDGHIKLS DQG
FROMXP HUHBFDIRQRULY. CUHHN EXLARQ) XSRQRXUBUDQG DQG DMERMY DOGUABIQQ) \BBRAGHP SB H ) DOUHWR GR\R FRXTS GHI DAYHD P STRARH\VXFFHWR RXUGILMID
DAHVEMQHN

1 H SIRGRNIMY

: HKDYHDQGP D FRQMXHR\SHIG\MEWBQMON HOQGUARXUAHY/GHYHBSIQ) RAUGLI MICDXHV SURGAWR | HIQIVDQGVHYRHY |, | \WHHSURGAN DG VHYLFHVDHGRW
\FRHA XO ROVHULP SBP HMBIRQ RUOXGRH/DLHGHD HG LFOAQ) LOFRIGHANRDZ W RAULCCELOW \R RBBQGH. SRGANHIXDRY DSSIRYDY Z HP D QRAEHCEGIWR R IVHW
WHUFRWV Z KUK FRX@ KDYH DQDGYHYHH | HAARQRUBMCHN UHSXUBRY | LDGADOFRQAMRQ DG RSHDIY AKXV

2 XUGL MICDAHVEXMGHIAKEVMRN XVR UMW MP LR \WRHDARADMEZ WD) G SIRGANR | HIQIV LFXAQ) BXVWRAP MGWR RXUDELOW \R CFRXUDMD DQIASDM
P DNHAG-P DOG DQG DERSNRY \WAKQFDOIWAHY Z W WHRSHIDARQR \WHSURGAW DGGIDCDQG I XMRY UMWY DVAVPAWHEKHHO 6XEWBIDOMNY DG XGFHITIQNA/ DA
DARFADAGZ W WHIOWRGAIROR G SURSANVDGVHYIFHY LGFXAQ) UDBLG\WKQREI LFOCRKO HIQWHLQBMY  \LIQI LFOQAIQGRIRQ) LOMHWE HWBHTXUG\WR ) QG
SURGFANDQGVHYIFHAR P DNHAQDWP HD P DQGHUDARP SHIMYHSUFHY SIRMANROR LQMBRXDOSURSH IV DG RMHUFRQ LGHRIOQ RIP DIRY WHFRP SHIMRQ! RUHP SE HY/
Z WWWHGQHHADY H SHWHDQGH SHIHFH DOGSUIRAQ) \DBY DG RAHUP DMIDY\KDAX® DG CFRXUDMD GHARUEHWH SURSANRNHYLFH DG IWXQEH®DLQ) UMVDQGWDN
DUHFRP SIDQ/Z W CESTFLEGIBIXDIRYY 1 HZ SIRGENVRUMHYIFH/P D | DORRSHDMRUSHIRP DVH SHAMGDOGP D QRABURGAHDQIASDAGH | LAHARY \DIQIVRU

EHH W 2 XUI CIOUHVR P DCDI HWHAH UMY DG XQRHUBEQNAVDOR H SREVXVVR HKOGHGUMI R RSHDARDODS\H/DOG\MLE SOV FOIP V Z KIFK P DL BAKOMQWHUHFRIQWROR
I LCDGADONBAP HYMIEL QN

) DOUHR\KFRHA XTD P DRI HWHAHUMWLQWWHGHYHESP HOADQGLP SOP HABMRQR  RXUGLI MICDWHNVEXMGHA FRXTS KDYHDP DMUDCDGYHYHH | HFAWRQRXUBXMGHW
WBXBIRY | LCDADCFROBANRQ DG RSHIDAY) AKXV
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7 KIWG SDUWVVHMPHSIRMGHUUMNY

© HUHD RQWLLEG SOV VHYLFHSURYLGHYLQFRQQHARQZ W AL HIHWIFHVR RAUGLI MICDMVEXMGHY (FOGQ) EXWRATP WNG\R PMRACCOUDY HP HOV EBANKOIQ
DQGZ IR UDARKAMUH EDONGQY UHDMRQKLSY FEXGFRP SXMY S P HMEMMNRP VOQGSURAHARY DB UDMKFMUH FXRP HVKSSRIWARP STDGFH\KSSRWIOGE SUIRGEW
GYHESP HOMGFOQQ) P RELBIDSSIFDNRGYHBSP HWDOR Z KLFK DUHFUMFDOR\WH\KFFAWR . RUGIMICDAHVEXMGHNY , QDEAWRY Z HKDYHSONGH G Z LW DI LQOGADD
LOAMMNRQVR SURYLGHFR EUDQGHG G-EWDLGAR VABCHMAP HY 7KHEWR  RUQMIXSIWROR VHYIFHIURP  DRUMFDOMLG SOV VHYLFHSURYLGHUFRXTS DGYHYHD 1P STRARKU
QJMIDAHVEMQHN RSHDIMY) UAKXOVOGE LDGADOFRQGURY : HP D LGRXAUMI QU LFOQWFRVAR BARYHDD. \WAK GMXSMNRQVLOVHYLFH , QDEAWRY VKA \KLLE SOV VHYLFH
SIRVIGHYP D EH\XEMPAR | LQOCADD GBI 0O W XDRY DOG@ERUMAMHAY BVHRXUMY DGR EHYHPXUM LGAGHON GHIOOR \HYLFHDAGFNY \CERBIH SUYDR BUCRH/RU
YIRIIRY | UDXG DG RMHUP FRIBAEWZ KIFK FRXG AUHA® RUQAUA® KDYHDQLP STRARQRXUGLI MICDMAN SURGFAN DG HYLFRHY | D) \WLG SOV VHYIFHSURVIGHU DONR
DGHDOMD RUCSSURSUDMD UHIGHNHYEHYRUI DOAR P HANVFRQMPACOUTXULP HV (FOGQ) FRP SIOGFHZ 1\ CSTFCEGI QY VOQG U XMIRYY Z HARXGS EHVKEMAAR
UIXORY HIRIAHP HONRNRQ/COGFOIP VI URP \KLG SO LGFOGIQI RAUPXWRP HY DQG\K | HUHFRGRP LE DQG UHSXBNRDCKDP \WDWARX@S KDYH DQDGYHYHH | HRARQRXU
QJMIDAHVEMQHN RSHDMY UAKXOVOGG | LDIADOFRQEUR)

&\ EHIHRXUW UMY

7KHXVHR YDURXVAMKQRBI VLY YABOR RAUGLI MICDAHV EXMQHN DG Z L@EHRP HP RUHSUHYDBOWZ KLFK Z L@P DNHXVP RIHVKA-BIEGIVR RSHDIR DG U
VHRXUMY UMWV UG [URP DEUHIFK LOR EHYHRXUM ((FOGQ) A BHIDMANY $ EUHIFK LOR BHYHRXUNW LQMINRICRUXQQMMRIOP D KDYHDQOGHYHLP STRARQRXUGIMID
DAHVEMGHNVIQP D) Z DV LFOGAQ) EXWRAIP MAG\R WHEWRIGMKRIROR SURSUHEY LQRP DIRY WH WRUFRUXSWROR (DU GHIO0R \HYLFHDMAWRQZ HEVWYRU
CHE RN UARUAY DG\WHXDAWRU HEBBDHRIP MHR FRILG-RIIOQRP DR

S5HXORY UMV

7 KHQILMICDAVIGEMY 1VUDELED HYRYLQ) DAIQXBUHFHEHOMG DM 7 KHHLYDKLIK GOUHR UIXDRY XN DARADMEZ M \WHAI MICDRHNVIQEMY  Z KLEK
P HOQ/AKRDARH SURGAEN DG VHLYLEHYRXUGLI MICDMHVEXMGHN SURVGH/RUP D SURYLGHLQWWH I XWXUHFRXTS VEMANVAR HKOGR-G U XDRY VA RURKHZ VHP DMUDD
LP SCRWKH TXODIY RUCDMUHR \KFK SIRGAWRUVHYLFHY 5 HFHWKDQIH/IQWHS 6 DEP LQVADIRY &RQJUAVOQGES 6 |HAHDIIHFAH/P D UAXOQMIQUFDQABIXDRY 006
SRIF GHYHESP HOVUHIMY \R AJMICDAHV LFXAQ) WRHWDAP D 0 HAWRXURSHIDGY HMUREP HOAQ\KEMBQNDCDGXQSUHARNEGIZ D VB, FKOQILQ) WHFRWR CRQ)
EXMQHW \WHVARSHR SHIP IWEG{ CRIYLNA OOG FRP SHMWHI CRRWIQWHGQIMICDAHVIGBMY  7KHHIHAAR DO | X\MHGI ORI XA FKOQHRULQM SUABINRQERK
GRP DD DOGLQMIDIRI LV XQNIRZ QGG VKK FKDQ) HFRXS EHVXEWEQIICDGE DGYHYHWR RAUGI MDAV EXMCHN

,QOGEAWRY Z HOMOAWHD HYDIHGZ MW DYIUHIVR 8 6 |HEHDCOQGMWIMUXDRY HI \WHE( & ),15$ 1<' )6 DOGRMUMBMUIXDRY \RVHXUH D/QGHRHADY
RUP DQEQWHCSSURSUDMUIXDRY U MIDNRQ DG RUCFHMCQ) DSSURYDY| RUYDURXY EXMGHW LQWWDRYHY DG RSHIDIRY/ LFXAQ) EXWRAMP MGWR D1 HZ <RUN M
FKOVAUHG QP MG SXERHWKIWRP S0 PR VHYIFHVOQGP R WP WRUBXMGHW TP WG SXUSRVHEURNHUG-DBU WDQW HUDI HOMOQYHWR HOADGYIVA DOGLOMHR HON
IXQBV ) RUH [P SB1 Z HOMHIFHQHGDV/DP RH \WMIQP WKHURAKHHDXAYDBOAQP ) 8 6 \WAVOGGWH' IMUPWR &ROP LD EXWZ HP D EHXTEGIR REBQ\KAK CRHQAVLQ
D08 6 WBM/RUP D H SHIHFHWIQ! LFOQAGHD) V DQGWLY FRXTS KDYHDQOGHYHH | HFWRQRXUGI LICDWHVEXMGHW $ VZ HVHHNVR H SO0GJEEDD MP LOUCSSURYDY DOGRU
UHIDGFHROQH HP SWRQYZ L@EHUATXLUHGLQ DSSTFEG RIMIQP DN Z KIFK DBRP D LQYRYHCBSURYDIASHAL LE VR DAL MICDAHVRUMHDAMG EXMCHN $ VZ HVERXUHWH
CESURSUDMUIX@RY U IMADARQ DQG RUCFHUQ) CESURYTY RURKHE VHUHD RQ VHHNRUFRQILLP H HP SWRQVWHH URP  LOFRIGHRNRDZ W RAUALIMICDAHVEXMCHNY Z H
DHDQGZ LOEH\EWAMRDP\ UDGR FRP SB] DQGHYRYLQ JEEDCSRIR | UIP HZ RWDQG DARADAMG BIXDMAY WXL HOMKDAZ HQH-GVRFRP SO Z W RURKHE VHEH
H HP SWURP  \R HOUXUHRXUGL NBCDWHV SURGXRN GG VYL DUHVKFRHA XED EURKIKVWR GlLLHHOAP DUNHVIQDARP STOQAP DQCHJ ) DOUHWR VHRXUHDGRUFRP SO Z MW )
\XFK CESURYDY DQGH HP SWRQVFRXGE UAKOND [P RY RMHAKQIV UYRFDIROR UHNXULHG CFHOAYRUUH MADNRYY BWR CESURYHG\WIMY SUYDM@MDARD DEP LQMADYH
HQ RUAHP HQAZRMRQY \DRMRYY ALYLODGG FUP L(DOICEMY QG FROMEIQNRQRXUCELAIN \R FRQMMHVR RSH.DMRXUGI MICDAMVEXMGHN DGKDYHOQDGHYHH | HAARQRXU
QJMIDAHNVEMHN

YEBANAKDOLQ L UIDIIKAMUH UMYV

7 KHFRQHQXVRURYHEDFHP HROQWP VR EGANAKOLQ GHE RUN DUH\KEMPAR FKDQ) HOGG P DOXQRNRQVDQGP D RAUHFRHYH DG DM OERSIRQI URP. XVHY OGP LGHY
Z KLIFK FRXGS QHI DYHD [P STRAKH EGANAKOLQ GHE RN CELOW R VFDBIDQGLP SURYHSURIULP P CELOW WIQSOHR.  DXAMBELOIV DOGVHRXUMY | QDEAWRY EFANKOIQCHE RN
| CRH\L) QU LFDQAPKDEBQI HYLQ FRQGHANRQ Z WKAKH YROP H \GHHG VHRXUM DOGFRWR WEQRR)Y DG\WHUH | RIWVR LGRU DHRUHKDGH\KAK FKOUIRMIMEFY/R \WHEGANADIQ
HERNP D RABH\KFAW XCRUDGYHYHD O HAWRKHURKDUIRMIMIF/R \WHEGANAQQCHE RN |, | \WHAIJMICDAHALY. DuBYI RUYHII LQ) DOGFRQLUP Q) WIQURMRQ/RQD
EGANFKOIQQHA RN CUHQRAK  LELHQ® KLIK VR LGRHQIY] HP LGHY P LGHYP D AFDHWR YHU\ DOGRRQLLP \KFK WIQURMRQYRURKHZ WHGHP DOGKLIKHI HY Z KIFK FRX@
QHIDYHDY DI HAAKHYDOHR DAJNCDAMN
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YBANFKDLQWKCRBI\ UMWY

UBNFQQWAKGRER)\ LVDUHDIYHY Q¥ XQMAMG\WAKGRE)\ DOGUIBLED KRG | IHTB\KDARSH.DM/ DY D AMUEXANG GG HJ YEBFNFKTIQM WP \FRXS EH YXTHIEGIR
IUDXG SOMEXOL® LI DMIQ! LFDQAP LRI R SDMASCONFRIXGHGWR GH UXGWHUAS FFHWAR DI LYHD EGANAKOLQUATXIUA COLQAVIGOT HGNAL Z KIFK Ll FRP SURP MVHG
FRXTS URX N BRW GHVR WH WEHXKRNRQ RUTFFHMELQW 7 KHHLY QMBI B XDNROR EGANFKOIQWKGRER)\ RAHADWHLQMQUF SXEQF (DMMHR \WHEGFNKTIOW WP
$Q IXNHUIXDRY GYHESP HOVFRXG O HRARH YICEOW DQGH SIQMRQR RAUXHR EGANAKOIQWAKGRRI\ 7 KHIHDHAXUWH® DQ® B-UR FRP SHIY EGANFKOIQ
SOIMRP VZ W FRP SHINY LQMIBRNICSURSHWW FOP V 7 KHXQRHIEQN LOKHIHQAQWMHVHFRP SHINY \WKQRBILHY FRXTS FDXVHARP SIQHAR XVHDOMCDAHAR EBRNFKOQ |, Q
DEAURY EFRNFKOQHE RIVP D XQEHJRWAKQRBILFDOGYHBSP HQV \KFK DARH( WHIHP EBANFKOQVADQHIQEHBMP B 1URP SRR R ZRINP LQQJ \RD
EGAFKOQEDHGROSIRR R WENH YDIEDIRQDQG\WHLP SBP HQBAWROR! ( ,3 1QO DK Z KIFK HKOGRHY/ @B DD MRV DG UHEFH/FRAVI RURDISV 7 KHH
WAKQRBILFOCDGYDGR-P HQVP D LQNRGFEHQE. UMW LGFOEQ) SRMMOYXQH RNV LQFRQHIKY P HAKDQWP VDG (DSURSDI DIRQRKDIBINY 6HIP HOVR \WHP 1QQ)
FRP P XQW Z HHDIOQMKHSURR R \WENH YDOEDARQFKOQIH Z KIFK Z DVFRP SB] DOGLQYRYHGDP HIHUR WH\KHDH M) (\MHIP EGANAKOIQZ INWHQZ ( WHIP
EGANFKOQ Z KIFK FRXCS SRMIMITD GOGWR JU-DMIFHUDD DARY ) XUKHU AHMBIQP LGHY DG RKHUXVHY UAMAGDERSMNRQR \WHQH. (\MHIXP EGFNKOQOOG W/ SRMES!
WDARH\E R ( \KHIXP EGFNFKOLQ/ [P R SRMMDED RKHY Z LOHIGUHOGGARP SHMIRQ) IRZ OG ZKIFK P D DORVEZ RULP SHEHWIQLAMRY 7 KHUMNYDARADAGZ W
EGANFKOQWKGREI\ P D QRAVXD HP HIHXQMKHWAKGRRI\ VP RUHZ LGHD DERSMG Z KLEK FRXTSDGYHYHD LP STRARXUGLI MICDAHVEXMQHN

) RNUMY

UBANAFOQ\RE DHLYIHHID RSHQ\RAUAH $Q XVHUFDQGRZ QBROGWH\R \EOUH P RAI IMIQG\WHO SURSRH\WDARH EGFNFKOIQGHE RN CERSAKHP RALLFDIRD
: KHQDP RA LEDMRQLVIQNRGFHE DG DVKEWSQMCP DMUMY R XVHY FROHAR \KHP RA LFDIRD WHRGQIHLYLP SOP HIMG DG WHEGANAKOQQHE RIN WP DO/
XQQMUIXSIMG + RZ HYHU UL GWAKDQ DVXEWEQIITP CVRUMY R XV FROHOAR \WHSURSRHGP RALEDINRQ DG WHEGANAQIQFRQHQXVP HKOQWP  \KFK DAKDAMGE
(\HIXP  DIRZ VI RAKHP RA LFDARQ\R GRIHNHBWEHLP SBP HQMGE! \RP HXVHY DG \WHP RA LEDNRQLY GRAVFRP SDIEGIZ W WH\R \E CUHSUR MR WP RALLFDIRD \KH
FROHDHIFHZ RXGSEHZ KDAWNFRZ QDVDA RN LH 3\SOWV R \WHEGRNFKOQHE RN DOGWHEGANKOQ  Z 1\ RH YHMRQUXQQRQ) \WHSUH P RA LHG VR & DUH DG \WH
RNHUXQQQ) \WHP RALLHG\R\E DU 7 KHHIHAWR \XFK DI RINZ RXGSEHWHH IMMIPHR R RUP RUH YHWRQVR \WHEGFNKOQQHE RINUXQRQ) LQSOUDBOEXMZ W HIFK
YHYRIVDIYHDAHNING LQMADYHEMN $ GIMRIDM DI RNFRXGEHIQURGHEGE DOXQQAMINRIDXTQIASDAG\R \E OHI OF. LOWHP X®EBIYHURQ/R RKHZ M
FRP SDINEGIVR \BE DUHXVHYLXQ |, | DI RINRFRXY \WHRUL LDOEGANAKOIQ DG WHI RINHG EGFNFKDIQ FRXTS SRMMITD FRP SHMZ WK HIFK RIHUI RUXVHY DG RMHUSOMASOOV
®DAQ) \RDAWR \WHHI RAKHRIWLCDCEGANFKOQ $ | RN FRXGDGHYHD O HANRKUGLI MICDWHNVEXMCHN

$QNO R / DXQEHIQU 330/ UMW

7 KHG-AHQAD HGLQ UDAWKAXUADGG DR P RAVRUSVEXGRQ P RXVQDMUHR GLIMICDWHN FRXES | CAMBMDQG FUDAMWHRSSRUMQW | RUP RH GXQGEHIQY DQG\MURIMAY
ILCDAQ) DR WHBE AURP YHOMY AHMIQDQIVP RH OXQGEHIK) DG FRQAMUIRIMAVICDGALQ) @Y VDQG UHI XOWRQ/GHLI GHEWR SUYHIWLGDGADORUP HYZ KIFK FRXGS
QHIDYHD P STARARXUGIMICDAMHVEXMGHW , QDEAURY FHVEQDSHFWR RUAIMIEDAHVEMQHNZ LAKDYHWIQLLFDQ® JUDAUDQNP RH @XQEHIQ) UM LGFOGQ) UMN
R LGHVRUMIGRNRYY \WDQRXUKIMRUFDY( 73 EXMGHN GHWRWHJ U-DMIQP BHUR SRMQINICHMEP HY Z KIEK P D, DOR LFOGHPMRP HYFROIGHIHGWR EHKLIKHUUM DG RU
X HANVSH/FROIGHIG\R EHKLIKHUUM 1 RUZ KLFK DQIVP RH OXQEHIKY) DG UHDMG REQ DIRQ/Z LTSS

' DDSUYDR UMWV

, QFRIGHAIROZ W \WHSURGFWRUVHYLFHVR I HFGE. RUGIMICDAHVEXMQHN Z HP D FRIBRAMMRUH SURFHW RUMDQP IWRBETF LQRP DIRQ LFOGQ) SHIRDM
LGHONVCEGILQ RUP DIRQ DG VHMMYHSHIRID (GHONIEGILQ RWP DIRQ R DR HURUFRQKP HAR DMIQI LFOQ® JUHDAUH WOMKDDLORXUKIMRLIEDD, 73 BXMGHNV $ Q
FKOQHRUI DOUHAWR FRP SO Z MW GOBSUYTR @ VRUUHI XOMNR)/UHIDAGVR WHFRIBRAIRY SURFHWMQ) XVHDGWRIHR \VKAK QRIBXETF L RP DNRQFRXTSP DMIDD O HAWRXU
QJMICDAHVEXMCHN DG RYHIDE! LDQALOCKHIIN
2 \MHUUMY

7KHUMNR RWIQSXUAKDIQ) VHIY \WDAQ) XMQ) RUKRTQ) QI MICDXHN AR EHVXEWEQND 7 KHSUFHDQGArKGW R QJMCDAMVP D BHVEWRAR KUK GOUHVR
YR UHXEY) 1Q@I HGYIDNRQY R OFXDARQY/ 1 URP (RUIP D) HoGYHY 7 KHIHLY BOR KH.I KWHS PXKRE DOUMN GHWR\WHXQTXHMVD HNH-EIQ) DREX\M/ DAVRADMSZ L\
SXEQF DG SUYDMNH VR GJIMUCDIWHN

2 WHJ&RP SDQ 5 MWV

5 HEROAQ) R DRNRQVR DRMYMWAKRANKRIEHY/ DI DLOWAXV KDV EHHD FRI® DQGWWHSRWELON \WDADRMMAKBRNKREHY/P D Z DIHSUR]\ FROAMIVRUFRQMAMG\RIAMAMRQVRU
VHHN UHSUHHQBRO RO RXUVFRDLGR ' LUFARLYLQWHI XWMUHP D EHQMXSWHDQG FOXVHXQRHIBLON DERXAVMKHVRDMILE GLHRNRQ R RXUBXMCHW

$ RMWMIRANKRTHYP D 1URP WP HVR WP HDRP SV H | HRNAKDQI HYLQ RXUMADAMI LF QGUHRANRQ DG LQIXWHDFHWHIR P D VHHNRKBQIHVIQKRZ WH&RP Q) LV

JRMHOHG 2 XWRDGR * LWHARY OGP DI HP HOAKMYHVR P DQEIQFROMKAMYH RYRQ) FRP P XQFDIRQYZ 1\ RUMBANKRTHY DG Z HBRP HWHUYLHZ VDQGRIQRY/Z WK
WHJIRDCR HKDGALQ) YOOH | RUDEWRRNKRTHY + RZ HYHU DQIRMYMAP SDLJQ\WDAHHNAR USOFHRUUP RYHP HP BHYR RAUVFROGR * LUHRRYRUFKDQ HYIQRXUDMILE
QURIRYFRXG KDYHDQDGYHYHH | HAARQXVEHFDAH

WASRIAQ WRIAMRY/E. CRMARANKREHY LY FRI® DOGP D EHAMXSWH WP HFRQMKP L) DOGAYHWHHDWMROR RAVRIGR ' IRARYDIGVHIRY
P DQIHP HQWURP \WHSXUKWR EXMGHAADADLHY Z KIFK FRXGDEHYHD O HANRXUUAXOVR RSHDIRQY DG | L(DRLOCFROBUMRY
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SHIFH YHE XRHIBEQNAY CERAVRXU XUMUH G LHURQ DD UKW FKOQIHARWHFRP SRUIMROR RAVRIGR ' LWRARY ROVHIRUP DDIHP HOAMP  L(FOGQ)
RXU&KLH ( [ HRARYH2 11 LFHJ RUFKDQI HAR RAUMBNKRGEHUEDHP D GOG\R\WHSHA-BIROR  DFKOQHIQWHGAUHRIROR WHEXMGHY LOXEELMN RUDFNR
FRQMAW Z KIEK P D EHH SEMGE. RUFRP SHIRLY P D BAXOMQWHERWR SRAQMIEMGHVRSSRMQUWA/DGP D P DNHIWP RUHAL LEXOWR DMEFADQG AEIQ
TXOM LHG SHYRQHIDG EXMGHN SONGHY

\WHHWSH/R CRNRQY FRX@ FDXVHMLI QU LFBQVORXDNRQY LORXUMBRN SUFHEDHG RQWP SRIDY. RAVSHRXOWHP DINHABHA-BMRQ/ RURKHUI CRRY/\KDAER (RWV
QGHHAMUO UWH GRMHXQAHOLQ) | XQAP HQBY DG SIRGHWR RAUBXMHW DG

I LANGDOYDHHPRAMGWRAUROGR ' LIUHARY Z W DVEHALLF DIHYED IWP D DOYHYHD O HAARXUCEOW W H T HARYHD P SBP HOARXUBMHNV DM\ DGR
RUHDM DEAWRDOYDOH ! RURKUMBRNKRTGHY

$ FKDQIHR FROARCR RXU&RP SO0 Z RX@S DXV DINFDED \MP LODMRXULQYHKR HWP DCDIHP HOADIUH-P HOWUHIAY) \R\KH: VGRP 7UHHS 6 OMMG( 7) VDQG' LILED
) XQO/ XQBWWHYRDGR 7UMMVR \WH: MGRP 7UHH7UWAE VGRP 7UHH' LIMBOY XVADQG\KDUHKRTHYR HOFK YRMG VR ARQMIXHWKH DI UHHP HOW $ FKDQIHLQ FRQWROD
FRX@RAFXULL DWLLG SDUIVZ HHVR DFTXLUHD FROARTI LMW RXU&RP SDQ

8 QEHMH, QrHKR HVERP SIQ $ PAVOQLOMHWY HOAP DI HP HQADIUH-P HWZ AW DI XQG P XWBLRYLGH! RUWDARP DIF \MP LCDIRQIQWHHYHONR LWDWLIQP HWT KH
I XQOVERDUG P XWYRMR FRQMXH\XAK DD UHP HWRTBZ 1Q) D) \KFK DMI QP HOADQGWH\KTUHKRTEHYR \WH:  VGRP 7UHH7OMNDGG: VGRP 7UH' LILMEDY LXAP XV
DSSURYHWWHDWLI QP HAZ KHFRWR RRRIQQ) \IKFK \KDUHKRTHUDSSURYDCFDQ EHVL QU LFDQADQG R AU Z RAGEHERHE, XV 61P LOM® XQEHMMH, QiR HYS GIVHYS FW
DROHNLQYHXR HWP DIHP HOADIUHHP HOWP D QRABHE DALIGHS B\ WHILQYRXR HADGYLVHLIZ KRXVARH FOHAY FROHV

$ QLOMHKY HONP DI HP HOADIUH-P HQW FROUGHIHG XQEHUERI CRNVAR BHDAI GHG\R DCRMHUSOWY Z KH DFRQURTY EGFN R \WHDGYLVAIV VHRXUMEV VA HIHG
8 QEHJERK CFW \WHHLYDSUAKP SIRQWDNDHRNGROHUEHH IADD RZQQ) RUP RHR DQDGYMAIY YR AN FROURY \WH DGYVAUDQG FRQYHYHD DWRFNKRGHU
EHHIADD RZQQ) GWWID  LVSUAKP H3QRAR FRURONH DYV, QRXUFD/H DODALICP HWR RXULQMAY HOAP DRI HP HQADIUH-P HQVP D RAFXUL D\MLG SO Z HIH
R CFTXUHD FRQARTGY LQMBMAQRXUSRP SI) © HFDQRABHAHMBQWDAKH7 OAMKH/R WH:  WGRP 7UH7UMADGG: WVGRP 7UHH! LILBOY UXWZ RXQB FRQHAR DAMIGP HOV
R RXULQYHWR HWP DI HP HAD) UHHP HOVRUCBSURYHGHZ. DIUHHP HQWZ LW XVLL DFKDQIHR FRQURCRAXY $ QG HYHDLL \KFK CBSURYDLY. HHRBIIGHS CHSURYDO URP \KH
KIUKRGHYR WH: VGRP 7UH7OMADDG: VGRP 7UHH' LILMBDY DKW RXES EHUMTXULHG\R BHREMIIGHS \XFK CBSURYDCFRX@S CRAEHJ XOUDQAHG DG HYHDLL RREGHS ONHD
Z RXQBUAKONOQMI QULEDOM SHOH 7 KLY USAMRNRQP D GVARXUDIHSRAMMDCEXUADHY URP CFTXULICY DFRQARTIG LOMMWQRXUERP SIQ)

2 XUUHHXHY FRX@ EHDGHIHD DI HRAMGLL WH, QA-BHGHW UKMMHVR WH:  VGRP 7UHH7 KWWRU:. VGRP 7UHH' LI WBIO7 UKWADY DESTFEE®! GR QRADSSURYH WHFRQIMXDINRQ
R RXUDGMRY DIUHHP HOVRUGHMP LOHWDWKHDGYMVRY |HHVZ HUHHYHIURP WH: VGRP 7UHHS 6 OWMG( 7) VRU' LIMIOD) XQO/\KRX@GEHUWHXRHG

2 XUUHYHGHVDHGHIYHG SUP DUO 1URP LMY HOADGMRY DIUHHP HONZ 1\ UHIOMG SO 2 XUDGYMRY DIUHP HQVZ WWWKH:  VGRP 7UH7 DADGG:  VGRP 7UHH
" LIMEDY DAMAVDQG\RHI HVZ HFRTBRWURP \KH: \GRP 7UHH8 6 QUAG( 7) VOQG' LIMID) XQB/DUH\KEMAAMR VLY. DOGCSSURYOCE. \WH, QG-BHIG-OW DAMAHVR WH
 IVGERP 7UH7 DWNIGG: NGRP 7UH' LIBDY DOKADY CBSTFCE®! 7 KHOGYMNRY DIUHP HOVDUH\EVMAWR LQUIOYLEY. DOGCSSURYODS NMAWHIQUIOX R\ FOMMP R WH
DIUHP HQNVRUHIFK ( 7) RU' LIBD) XQG WHFRQIMDDNROR VKAK DI UHHP HONP XWEHUAYLHZ HG DG CESURYHG DABDWIRAOD B\ DP DU R \KH, QG-5HIG-OW DAAHY |, Q
GHAMP LQQ) Z KHKHR DSSURYHWH DI UHHP HOW WH, Q3-BHEHQAT XMV FRQUGHUI CRRYAKFK D/WHDMUHDG XODNV R \MHVHYLIFVSIRIG-GE. XV \KHIHVAKOUIHGE XV
DOGWHFRWDGGSIR WU HGE XVIQFRIGHANRQZ W \KFK VHIYLEHY DvZ HODVDQ DGR RUP | DIORXW EHH LWI URP \KFK VHYLEHY \KHH WWR Z KLFK HARQRP LHVR
\FOBIDUHWKDUGZ MKH: VGRP 7UH8 6 QUAG( 7) VRU LIMID) XQB/ DOGWHOYHCR |HVSOGE. RKEHMP LOUIXQBY 2 XUUHYHAHYZ RXGEHDGYHYHD O HARGL \KH
, Q3-BHIE-OV DAY GR RAZSSURYHWHFRQIDMIROR RUDGMRY DIUHP HOVRUGHMP LGHWDAKHOGYMRY | HAVZ HAOIHWR D) SDMEXOU XQGIHRR KLIK. UAXEM) 1Q
DUBAENROR RXUIHV
* DP DIHWR RXUUHSXUBANRQ FRXEE DOYHUHD Dl HAARXUBXMQHN

- HEHIHYHZ HKDYHGHYHBSHG DVWIRQ) EUDQG OGG DU BXBMRQ! RUQCRYDYH \KRXIKWKOBURGAW | DYRIEEGIERY) WP LQYHIY HVBHIRIP DFHDOGH FHBQWRD-ON
HYIFHY 7KH:  WGRP 7UHQP HDQGEWQGLY D YOOTEGI DAHNIQG ). AP DIHWR IWARXGKDP SHURKUCELON \R P DQEQDJGIURZ RAUS 80 DUGDMIFNIQGUHEIQHP SR HV

WHIE\ KDYLQJ DP DAUDCOGYHYHH | HRARQRXUUAYHHY 5 MNWVAR RXUUBXBINRQP D UDQIHIURP UHIXM@RY LAKH/AR XQXEWEQMDAGCFRADIRY/ 0 DEILQ) \KFK P DWLYP D
EHH SHOMYH WP H FRQXP Q) DG AL LEXAV
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5 MNV5 HDWQ) VR RXU& RP P RQ6\RAN DQG & RQYHIAE®BI1 RM/
7KHP DINHABUFHR  RXUARP P RQWRAN KDVEHHD | O(RWDIY) MIQU LFDQW® DQGP D FROMXHWR GR\R DQG\ RX FRXGGHDTRUSDUAR \ RXULQYHKR HQW

7 KHP DUNHABUFHR RXUFRP P RQWRAN KDV EHHDI OFMDMY \IQI LFDQ® DQGP D FRMDXHRARR G-BHIEQ) XSROP D) IDRRY \RPHR ZKIFKP D BHER RIGRU
FRQWFOLFOGQ)
" DAMRQVR CRMMARINKRTHYDIDQMKY Z KIFK KDYHEHHQFRW® DQGP D EHAVXSWHDGP D FDAVHXGRHMEQN CERVWHVIRDALE GLHRANROR RXAUBXMGHW

GFUDH/IQRXUE 8 0

YDUDMRQ/LQRXUTXOW® RSHDIY UKV

QI HHGPHYERE HHQ RAUDPWDO LODGADCRSHIDAGY UAXOVDQGWRHH SHRMGE LOYHWRLYDQG DO W

SETFDIRQR UWMHDLAK UHSRIWIERXVIKY RAWHLQHXR HNP DEDIHP HONQBAMY

FKDQIHVIQH SHABINRQ/FRIFHQQ) RXUIXMUAT LGDGADOSHURUP DRHDQG\WHI XMUHSHIRUP DFHR WH( 73 LGB DOGWHDWHAP DI HP HOMQGAKY LQIHHID

LFOQQ | LCDRDCHANP DMVDGUHFRP P HIEDIRQVE! \VHRXUMYA/ DEDOMV

RAUMRDAOLF P RYH/DQGWRHR RXUFRP SHIYRLY \IXFK DV CFTXMURQY/RUFRQRIEDIRYY

FKDQIHVIQWHUIXORY [P HZ RINR WH( 73 LGB DOGWHDWHAP DI HP HOAGAWY LQIHHICDQGUHIXODRY CRIRY LFXAQ) DRIRQE \WHE( & \ROWHD

WHUDXDRY UL HOVRUMKRIMDWHSURFHI/ XQEHWH, QrHWY HOARRP SO0 $ PR EHFRP HOQ( 73 \GRORU

WHOYHR G-P DOG I RURKUMBAN LFOQQ) WHIP RXQAR VKRR RXUMREN

FKDQIHVIQIHH.ICHARGRP LF RUP DUNAVRQAMRY OG

WD DARQR [Q RAHUR \KHUMY GAAUEHG HYHZ KHHIQWVAFRIRD

, QDEAURY WRAN P UNAVIQJIHIHICKDYHH SHUHGAHG YRIWIN \KDAKDYR MO EHHI XQHDAG\R \WHRSHDMY SHURIP DFHR DSOMAXOUFRP SOQ 7 KRHEURDGP DWW
|OFWDIRQYP D COYHYHD O HAAKHWEEQ) SUFHR RXUFRP P ROWREN ) XUKHLP RUH LOWHSDXVP DUN-WORMDNRQY DQG SUFHGHIHVIQDARP S VRN KDYHBG\R
\HEXUBNE FOW/ CRNRQ @A DRV RURMHUGHYDAYHWRFNKR T KW , | VKFK DVXIVZ HUHVR DUV IWARXES FDXVH\KEWBQIMCFRAVVR XV DG A YHWRXUUARXUAH/ U DLGBWR
WHRXRRP H

, | HIXIW URDUK DCOOMNMIMAKHXQ DYRDEGIFRP P HABU RUGRZ QILDGHRXUFRP P ROWRAN WHSUFHR RXUFRP P RO WRAN FRXAGB GHRICH

7KHWDAQ) P DUNANVRURXUFRP P RQWIRAN UHDHYLQ STIWRQ\RH UMDUAK DQG U-SRUVVKDAANWNY UAHDUFK DCDO IV SXEDK CERXKY DG RUBXMQHN © HER GRAVRQUROKH
RIQRYVR \WHHODOMV 7 KHSUFHDQGWIEQ YROP HR RXUFRP P ROWRAN FRX@B GHRICHL RHRUP RUHHNXIWNY DO MVIMKHXQ DYRIIEGIFRP P HBY RUGRZ QIUDGHRXU
FRP P ROWIRFN RUFFDHSEDKLQ) U-SRWIERAKY RURXUBXMQHN

: HP D QRYWDYHWHDELOW R UDVHWHI XQG/QHAHADY \RVANBIFRQYMROVR \WHEROYHINE®I L R/ UHSXUPKDVHWKIHE ROYHIE®! 1 R/ XSRQ DI XQEP HABCRKDQIH RU
UH LODQPHRXUS RQYHIE®I 1 RM/XSRQ P DU

: HPXWH® KDYHRAMBOAQ P LARQLODIJ B DMSUGRSDOP RXQIR &ROMHWEBISHIRUL RM/GH P LERQLODIJ U DMSUCH.SDCEP RXQMR
SROMWEBIGHIRUL RWGH DG P LARQLODIJ W DMSUGR.SDOP RXQIR &ROMIEBIGHIRUL RM/GH Z KIFK Z HFRTDAMWHD U HARD/AKH
&RQMHMEGIL R + RTEHYR WH& RQHMEG! 1 R KDYHKH UL KVHR UATXLLM XV AR UHEXURKDHWHUGRA XSROWHRFRXUHFHR . FHMBIQFKDQIHR FROUROREQFMR/RU
OTXEDNRY GVROMRQRUFRP P ROVIBFAN GHDMY HYHOV HIFK D3 I XQEP HQBOFKDQIH - DADUHSXUAKDUHSUFHHTXOOR R \WHSUGASDOIP RQIR WH@RMAREH
WBXUAKDHG SOV CFFXHG DG XEOGLQMMME 0O DVGARUEHGLOWHUASHRARYHIGEHIMUA/EHE HHOXV DG WHWKWMH |, QDGR XSRQOFROMMROR WHERO/HMED]
1 R/ Z HZ [@EHUHNUHGWR P DNHFDK SD P HWLQUASHRWR \WHGRAM/EHQ) FROMMG DV GHAUEHELOWHLQGEHMUY + RZ HYHU Z HP D GRKDYHHIRXIK DYDDEGIFDK RU
EHCEGIVR REBQI LCDGAQ) DAKHWP HZ HOWHUATNXUHG\R P DNHUMSXURKDAY/RE QRMAKUMHIGHUHG\WHH RURUCRMVEHQ) FROYHWG |, QDEAWRQ RXUCELON R UEXURDHWH
QRMWRIRSD FDK XSROFROMYRY/R WHQRM/P D BHIP MMGE Q7 UIXDRY DANRIMY RUDIUHP HOVIRYHQQ) RXUIXMMIGE-EMEHN 2 XU DOUHWR UH LOGFHRXU
FROMMEBIGRM/XSRQP DXULY U-SXUFKDHGRMY DADWP HZ KHOWHU-BSXUAKDHLY UTXLUHGE, \WHCESTFCEBILQEHMHRAR SD. DO FDK SD CEGIRQIXUUHFRHMRV/R \WH
RM/DVUNXUHGE \WHCBSTFEBILQEHIMUHZ RXTE FROANMAM D GH DAOWQEHNXAK LOG-DMH

7 KHARQAWRDCFRMHMRQ | HDMUHR WHERQYHIMEBIL R UL WIIHHS P D DEHYIHD Dl HAWRXUI LODGRDCAROAURQ DQG AT XIAW

7 KHFRQAWR DOFRQYHMRQ! HDMUHR \WHERQYHMEBIL RV L WIIHIHG Z LOHIMNGKRTHWAR FRMHWKHCRM/DAIQ. WP HGUQ) \SHAILHE SHIRG/DAKHURSIRY D/
GHAUEHGIQWHIQEHIMBY |, | RHRUP RIHKRTHY HBRAR FRQHYWHUCRWY Z HZ RXES EHUHTXUUHG R \HMBIDD. FROMMG SUGASDOMRKIK \WHSD P HWR FDK Z KIFK FRX@
DOYHYHD O HAARXUTIXNGW
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) XWUHMWXDQRH/RE RXURRP P RQ RN RUHXIW QCNHG VHRXUMWY FRX@ GZ HURXUMBN SUFH DQG AOWMWKWH LOM HAVR H IMM] WRANKRTHY

: HP D IMXHDEAWRIOKDMVR RXUFRP P ROWRAN RUHTXY QONHGVHRXUMEVLQWH I XM HWHULQFROGHANRQZ L\ DQIFTXMMRQRUl RURKHUBXMCHV BDRYY 7KH
IMMXOGFHR D\VXEWEQMIIP RXQAR FRP P RQWRFN RUADXWY @CNHGVHRXUMY FRXESKDYH\WWHH | AR \KEMBQADED AOMEY \WHIQMIMVR RUPXUHIWIRFNKREHY , QOEIAWR)
WH\OBIR D\KEMBQAICTP RXQAR FRP P RQWRAN RUHTXAW @ONHGVHRXUMEV LOWHSXECE P DUNAMWHULOWHLQWIOMXOGFHRUQ D\KEVHTXHOAMAOBIE, WHBLIHARP SIQ 1Q
DQOFMXOMMROZ KLFK UHFHYHG\KAK FRP P RQWRAN D/FRQUGHDNRQRUB. LOYHWRLYZ KR CFTXIUHG\KAK FRP P RQWIRFN LQDSUYDM SOFHP HAWFRX@SKDYHDP DMIDCOGYHYH
HI HARQWHP DNABUFHR RXUFRP P RQWREN

3UIRMMRYVIQ RXURHWIFDMR  LOFRISRIDIRQDQGE @ VP D SUAMHNRUGHD DQDFTXIMWRQR RXU&RP SDQ Z KIFK FRX@ GHRUHDWHWHP DUNHAYDOHR RXURRP P RQ
VRN

SIRMRYR ' HIY DH@Y RAURHWIFDMR LCFRRBRIDIRQDGRXUBR. @7 VP D GMVARAUIH GHDY RUSURYHAD P HJHJ CFTXAMMRQ RURKHURKDQI HLQ FRQAROKDN
VFANKRTGHYP D FRMGHUI DYRIE®! 7 KRHSIRYIMRQYVP D DR SUHYHQARUGHD) DA SWE. MRFNKRGHY/ R UHBOFH RUUHP RYHRXURXUHNP DRI HP HOARUP HP BEHYR RU
YROGR ' IWHARY 7 KRVHSURYIMRQVLCFAH

P MIMRQ/RQWHUP RYOCR GUHRRLY

DGYDFHQRIFH UBTXUP HOVI ROWRANKREE-USURSROY DG (RP LCDIRQY

WHLEON R WHINKREHYAR CANR. Z UMW FRQHR AR FDEVSHALDCP HANIV

WHIEOVR RUVFOGR ' WHARYARP DNH OMRJWS-DORAUB. @7V DG

WHDKRIW R RAUVROIGR ' LUHRARYAR DWKHSUH HUHGWRAN Z LW \KFK WP VDVRXUVRDGR! * LWHARYP D GAMP ICH

, QDGR Z HOHVEMPARWHSIRIMR/R 6HAMRD R \WH' HIY DH* HHIDORRSRIDIRY/ [Z Z KIFK QP IWEXMGHW FRP ELCDIRQWIQLRIRQY Z L\ \KFANKRCEHY
R RUP RMR RURMEDEQ) YRICY WRFNWDARXUYROGR * LUHRARYKDVQRAZBSURYHG 7 KHHSURMMRQYDQG RKHMP LOUSIRYIMRQVP DNHIWP RIMGEL I LEXOVRU

MRANKRGHY RUSRMUNDCOFTXAUHY R OFTXUUHXVZ WKRAWH RDARQ 7 KRWHSUIRMMRQVP D' D5SO HYHQLL VRP HWRANKRTGHY/P D FROMGHMMHWBQRNRQ EHH LHOOR\KHP

$ VDUHXOWHHSUIRMMRQVFRXG TP LVWKH SUFHWDNAQYHXRLY DUHZ LA VRS LQWHIXWUHI RIMKDUBVR RXURRP P RQUWRRN 7 KHVHSURYIMRQYP LJIKWIBR GVFRXAIIHD
SRMAUMNDCCFTXMWRQ SURSRBCRAMG-UR T HU HYHQLL WH CFIXAMMRQ SURSRBCRAMG-UR T HULY DD SUHP LXP RYHUWHWKH PXUHAP DINAABUIFHT RURXURRP P RQWRAN

2 XUMRAINKRBHJWIKWSDQ RP SRMRQSI@  LORXGHWLP v DQG FRQAWRQV\KDWARX@ GVARXUDI H D MUNHRYHURURWHMDQVDRWNRQ \WDVWARFNKRTGHY P D FRMGHU
IDYRIDE®H

2 XUB\RANKRTHS LIKWS JUH-P HQAMGDMGO DK DOG\KEVHTXHO® [P HG-GRQO D 0D 0 DK 0 DK DQG$ SUO

DVEP HIGG WH? 6\RANKRTHUS LIKWS JUHP OV B\ DQGEHE HHOWHERP SO0 DQG&RQMHUB\WWAN7UWMH)  7UAMERP ST DV5 LIKWS JHOAZ D/OERSMGE. RXU
YROGR ' LWARYDIGWDNHGE RAUMBANKREHYLQUASROHR WRNRGEHUDRRYVP FREFHEY 7 KHEVRANKREHS LIKWS JUH-P HOAVLOMG-G\R SIRAPARHERP SO0 DOGIW
VRANKREHYI P HIRWE DMQIGIMEANKRE-URUIURYS R WRRNKRTEHWAR RAIIQFRQURCR WH&RP SO0 Z WRXVED) LQJ DFRQIRCEUP LXP \MURXIK DQP B-UR UFRIQ] HG
RANKREEHUSURMARYY * HIHIDED \WHBVRANKRCEHUS LIKWS JUHP HWZ ROWE FDAUQ) \KEWTQIDOGOMROW D) SHYRQRUIURXS REHAKDQ\GHALLHGH HP SYSHIRQY KDWY
OFDAY  RJ LQWHFDHR SDAYHWERNKREHY RUP RIHR RAUKOWVR FRP P ROWRAN Z LKRAMWHISSURYIR \WHYROGR ' LUHARLY \XFK SHIRQRUJURXS DD
3$ FTXUQ) 3HIRG  \MURIK \WHIMXOGFHR 35 LIKW VR IBANKRTHYR UFRGDVR  DIG\EHTXHMR WHFRHR BXMGHWRQ0 DK Z KIFK 5 LIKWHN@IKH
U IMAMPGKREHKHIR  REHAKDDWHS FTXUQ) 3HIRQ R UHAHYHDEAUREDOWDMR RXUFRP P ROWHAN XSRQH HAVHR KK 5 LIKW $ VDURKOMKHRYHIDEH | AR \KH
GVRANKREHLS LIKWS JUHP HWP D EHWR UHIG-UP RIHAL LEXOWRUGVARXUDI HDP HJ HJWGHURUH FKOQIHR | FURURKHUBXMQHW FRP ELCDIRQLQYROGQ) RXUSRP SOQ WDAY
RATSSIRHGE \WHYROGR ' WHARYHYHOL WHRIHUP D EHFRQUGHIGEHHIADE \RP HWRANKRTHY 7 KH5 LIKWZ L@H SUWHDAKHFRHR BMQHWRQ0 DUAK
XQBWSUMRAD WHEHP HSRUH AKOQIHGE, WHERP SO 6HHLRM  \RRXUSRQRIEDAG) ((DCRLOCBVBAP HONI RUDGAWR IO RIP DIRQ

7KHSD\ P HQAR GYIGHOG/AR RURNKRTHY DQG RXUDELAM AR U-BXUPKDVHRXUFRP P RQ WRIAN V\KEMRAR \WHGAVAHIRQR RXUZROLGR ' ILHARLYDQGP D EHAP WAGE
RXUILQDQADCFRQGWRQ DQGDQ. DSSIFEGIQY

$Q GHAMP LADNRODARWHSD P HVR GYIGHI/RUMBRN UBXUKDHY D/Z HEDAWKHGYHCR \KFK GYIGHIB/RUUSXURKDHY Z L@GE-BHIGR) [P RY RMHMLQIV JHHID
HRQRP LF DG EXMCHWFRAMRYY RXUBYHCR $80  RAUMMDMILF STQV RXUI LCDGADOWAXEVDQGFROAMRY TP MIMRQ/DARADMGZ MW Q. FURWIAOMYRURKH
DIUHP HOMKDIWFRXGS TP WWKHIP RQMR GYIGHIB/Z HDMHSHP WWGVRSD. RANHWENZ HP D BEXUADH DOG0) CESIFEGIQY V (FOGQ) \WH, Q MIRQS5 H}ANRQS PV
Z KIFK LFOGVIQH AVAE WDWZ RXGBIP SRHD UKD HRQWHFN UHBXUFKDAY , | DVDFRQHNXHFHR \WHH YOURXV TP WIMRQYDQG UMMPLRYY Z HIUHXTEGIR
JHHIDAM\X | LALHQACGRRP HIURP RUBXMQHN Z HP D GHG\R BBFHRUHIP LDMWHSD P HVWR GYIGHIE/RORXUFRP P RQFAN RUAHDHUHBSXURKDUQ) RXUFRP P RQWRAN
$Q AOYHIQRXUMRAN UBXUADH/RMHBYHR RXUGYIGHIB/RAWHVSHMROR WHSD P HOAKHIR FRXGDEHYHD O HAARXUMBAN SUFH

,QOGEAWRY) RAVRIGR ' IUHRRYLYDAKRU H5 Z WRAVVHRFANKRTEHUCSSURYDO R MAKHSUH HUHG\WEAN Z W \KFK \MP VDVRXAUVROGR * IWRARYP D LQIWGVAHIRD
GHMP LCH 2 XUVROGR * LUHARYFRXES \WHIH R IWXHSUH HUHGWRAN Z WK GYLGHIG U KWAKSHIRWR\KDAR WHFRP P ROWREN Z KLFK FRX@D0R QP VWHSD P H/WR
AVICHI/ROWHFRP P RQWRAN
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&\ EHOHRXUW 5 N O DQDIHP HADQG 6\WDWA

8 QEHMHRYHILIKWR RXUVROGR ' LWHARLY Z HKDYHLP SBP HIMSDOGP DQEQR EHYHRXUMY UM P DD HP HMSRIAHY QG SURFHSXUAAKDAGFOGH SURFHAHY | RARH
LGHONFDIRY DAFKP HOADQGWHDA HOMURXIK P W DARD WM HJ DYR.GOGRHDQG RUCFA-BEFHR A EHYHRXUMY UMWY

2 XUR EHYHRXUMY UMN P DD HP HSRIAHY QG SURFHXUA/DHIQRP HEE, QBN WEQEDG/ DOGWH  DUHGHLI GHGVR DEAHWA EHYHRXULY UMWIGHDINLHGE
H WLCDODXGVRY DG DAHXRY \RU-DAQMIDI HIFHSURMGHY LQMEDOXN-KRTHY YXQHIEQN P DRI HP HMBURIUIP VOGGE HRXUM P OQDIHP HOABURIUP V 2 XUWEP R
LQRP DNRQWAKGRRI\ DGR BHYHRXUMNY SR HMRDY GGE RXUEKIH ,GRIP DIRQ2 [ IFHJRUE, 2 P ORIH/OGG P DOBQVUHP HADMRQWDADLHY/| RUGHIHG
A BHYHRXULY UMY DG BHIXOU® UBRWRQVKAK INMNARVHIRUP DRI HP HQMQFOQQ) RXU RYHIDIFHE&RP P LWH DV GHAUEHG EHBZ

2 XUR EHIHRXUMY UMNP DOJHP HYSIRIUP LY GALIGHE\R EHDRI GHG Z LW RAUBXMCHAARDM) , WKDWA/FRP P RQP HKRGRBILH/ USRI FKOQCHY DOGJRYHCDGRH
SIRHAHAKDAZSS® R RKHUDBDVR HOMSUMHUM LFOGQ) GIDDOFRP SIDFH WMDMILE. RSHDMRDCDOG LQDGADOUM . H HBP HVR RXUR EHYHRXUNY UMN P DRI HP HQWV
SIRIUP LGFOCH

SHIRGF UMN DRHAP HOVGLI GHEVR KHS LGHM. R EHYHRXUANY UNNYVAR RAUFUMIFDOX WP V LG RIP DIRD SURGAV \HYLFHY DQG RUBELRDGHUHM SUMH

LQRP DERQWAKGRBI\ HMLRP HQW

DVHRXUMY DOGLQ UDXKAXUHWP  SUGA.SDIT UASRUE®H RUP DEDILQ) RXUR EHYHRXUMY UMN DAHWP HABURAHWHY RAUNHRXUMY FRQIRYY DG RXUUASROHR

A BHYHRXUMY [GRGHW

WHXVHR H \MIDOHYFHSURVIGHY Z KHHDSSURSUDM \R DAHW \MINRURKHZ [VHDXMMAZ M DSHRVR RUMHRXUMY FRONRY

HP SR HHWRIQQ) DYBLY DUHIHWSURI P VAKDAFOCHSHIRAF DIGRYRQ) DAHAP HOVIQDQH | RVWR GUYHDERSWRQ DG LY DUHHWR R EHYHRXUMY SIRFHXHY
DOGFROARY

DR EHYHPXUMW LAGHNEROH STQWDAFOGHY SURFHGUAVI RUUAERIEQ) WA BHYHRXUMWY LCAGHV DG
SURFHWHAR HYDODMA EHYHRXUMY UMVSRHGE. FUMFDOMLE SOV YHIERY LGFOAQ) WURKIK WHXVHR VHRXUMY TXHXRQCILAY

$ GAWRDD DVDSXEQF FRP SO0 Z HOWHVVEMPARGDEDH/2[ B 62; WXL HQVOGG P XWXQEHIR LQG-SHIGHQWXAWR |, QRIP DIRQ7HKGRBI\ * HHID
&RMRY ,7* & LQVKSSRWR , QMO0 RQMRCRYH) LCDCADCE FBRWGY ,&) 5 7 KHHDXAWDAHVNA LQRUP DIRQVHRXUMY DGR BHYHRXUMY UMWIQWWHHMLURGP HOARDA
PD O HAAHFRQ LGHUDIN LOM UMY DQGDYDMEMN R 1 LCDADOWSRNY) WK WP VOQGAW |, | DY FRQAROGH LAHIAHAKDAS-SUAHAP DMIDOR EHYHRXUMY UM Z HIH
LGHONVIHG WRHZ RX@ EHUSRUIMGVR \KHS XAVERP P WH DOGWHUAKOVR \MHHHYDDDMRQY Z RXG EHFRUGH MG LQWHRYH DODXAWRSLQRQ! RAMHERP SIQ

* RYHUQDQAHS HIWMG VR &\ EHVHRXUW 5 NV

2 XUR EHYHRXUMY UMNP DI HP HYSURIUP G UAIMMG RSHIDIRQY DG SURFHAH/ DHAWAMEE, RXUE, 2 &XUHQ® \WH&, 2 URBILVKHBE DQIQAYIGOY KRKDVEHD

LQWHURBH RURYHUQGH\ HOY KDVRYHU  \ FOWR R EHYHPXUMY LQRUP DMRQWKGREI\ DG NP VHILGHHIQ) H SHIHFH DOGKDVDEYDF-GWIQQ) LOWHIIHBR
WFKQREBR\

7KH&, 2 LVDP HP BHUR RXU* RYHIDFHERP P IWHDQGUHIX@® WSRWRQR EHYARXUM UMN P DD HP HOAR RHUP HP EHWR \WH* RYHCDFHERP P LWHHARP SUMHG
R WHERP SO VVHIRUH HRXAWHR I LFHY 7 KH* RYHIDGRHERP P WHRYHYHHARHSUR MY DARQ DG HADMAROR UMWIURP R EHYHRXUMY WUHDNVDQG LY UASRQUEBI RU
DM\ RSHIDMRYY | LQOGADCP DR HP HQMQ RUP DARQ\WWAKQREI\ - FARP SIOGAH B 00 0GP LOMADARQ DG FRSRIDMIRYHIDGRH 7KHP HP EHYR WH* RYHIDOH&RP P LWkH
FRIDAMYHD SRAAWH SHIHFHIQWHHDWDY ([FOGQ) A BHYHRXUMY DG UM P DEIHP HW

7 KHS XAV&RP P IWHRYHYHH/RXUP DEIHP HIAR R EHYHRXUMY UMY 3XUUKDQVR\KHS XAVERP P IWH FKD WWHS XAVERP P IMHLY URSRQUED RUGVAXWQ)
A BHYHRXULY UHIDAG UMY Z W P DO HP HQWDQG\RHMREVP DCD) HP HIMDVABNHRWR P RQVRUDGE FRQUROKAK UMWY LGFOXAQ) RAUUMN DVHAP HWDQGUMN P DEDIHP HON
SRIFAHY 7KH&, 2 WHIXOUD WERIWARWHS XAV RP P WHRQRXUR EHYHRXUMY UMY DOG\WWHAKOIUR \KHS XAWERP P LWHU-ERWRQWHHAVAXWRQYZ W WHI XOVRDGR
" WHARLY , QDBAMRY WHE, 2 SURVIGHYSHIRAF WSRW\R RUVFROGR ' LWHRARLY
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© KUBIZ HKDYHQRADVR \WHEDMR \KLY/5 HSRWH SHIHFHG DR EHYHRXUMW LGAGHARDAP DMIDD O HAKG RULY UDRIED NHD \RP DMIDD 0 HAARXUERP SDQ
LFOGQ) RAUBMGHWVADAD\  UAXOVR RSH.DNRQYRUI LCDQRLOCFROBMRY \WHHFIQEHQR JXOUIQAH\KDAZ HZ LR SHIHIFHVKAK COLGAGHAQWHI XM ) RUQRIP DIRQ
WODEQ) A EHYHXUMY UMMWKDAP D P DMIDED O HWRXUERP SIQ \FHE WP $ 51WN) CRALY LGFOGHGLIQWLYS HSRW

,7(0 3523(57,(6

2 XUSUCASDCH HAWHRIIFHIVEFDMEDY B WewHv B) GRUL HZ <RIN 1 HZ <RIN SXOXIQARDARHOHDIBHP HOMWDW SUVIQSSUO  ZIWWH
ROMRQWRH WIEXQMS SUO 7 KIVUHBFHS | RREUQADYARP SOHGWR RAUSURUKHIGTXOUMY EHIMUDDIQ/Z LK WHQ®P BHUR HP SR HVH SHAMG\R FRIER DMIQSHYIRQ
RODQ JIYHDA LQMHZ MWRXP: RINGP DWVSKIRRK CGHAIEHELQYAMHN+ + XP DQ&CEMICE HIRXUAHY © - HEHIHYHWDAKMVASCFHIVAK | LEAHQAWR P HARUGHHB/XQID
WHH SILDARQR \WHTOFHHDI P HQV

7(0 /(*$1352&((" ,1*6

: HP D EH\KEMPAR UVEZ V LOSHRIRY/DOGIQMMIDIRY/E. |HHIOHXORYIGFOGQ) BWRMP MGWR WHE( & &RP P RAW) XMUH/7WEQ) &RP P IMRQ
&)7& 1 DIRID) XXUH/$ WRADIRD 1)$ ) LCDGAOD QM 5 HIXDRY $XKRIWY ),15$  WBMDQG! RILIQUIXDAY D/Z HODVGI DOSURFHHAQIVDUMQ) LOWH
RAQ@Y ARUHR BAMCHN 6HH1RM R RXUERQRICDMS) LQOGADDS\IAP HOVI RUDCAURDOQRPDNRQUIDAQ) D PLARQAYICPRH SHIDW IQARIGHURY
ZI\WWHG( & (6 6HMBP HWDQG — CRMOCDQG SRAMMDCFOIP VEIRGKVWR LOYHIRWIQRU: WGRP7UH: 7, &XGH210 [ ' OO / WHIIHG( 73 \RBIQ) DSSUR LP DMD
Y,  PIORY PLORY L(FOGQ DQCSSHIBGFMP (RURBDAPDIH/R ¥ PLORY  PLARY

,7(0 0,1( 6$)(7<",68& 2685(6

1 R\DSSTHE®
3%$57 ,,

,7(0 0$5.(7)255(*,675$17H&20021 (48,7< 5(/$7(' 672& +2/' (50$77(56%1' ,668(5 385&+$6(62) (48,7<
6(&85,7,(6

0 DINHVQRP DARQ

2 XUFRP P ROWRAN VWBGHGROWH1 HZ <RING\RAN( [ KOQIHXQEHMHM PERG: 77 $VR ' HHPBHU WHHZHH KROHWR WFRGR \KIBVR RU
FRP P RQWRAN DQGZ HEHIHYHWHHZ HIHDSSUR LP DM EHHLADCRZ GHYR RXUFRP P RQWEAN

JQIRHMPEU  ZHARP P HRAHGDTXOUM® FDK GYIGHIG DG LOMIGWR FROMMHWR SD. U XOUAYLGHIGAR RAUMBRNKRTEHY $ Q GHMP LCDMRQDARWHSD P HIR
AYIGHIBY DVZ HIDAKHGYHIR KK GYIGHIBY Z LOIG-SHIGRY [P RY RMHAMQIV JHHICHRERP IF DOGEMOHWFRGURY RUGKHR $80  RUMMDMILE ST RXU
I LCDGADOUAXOV DG FROAMRYD @P WIRQ/DARADAGZ MW GHZ. FUHAWCAQNYRIRKHUD BHP HOMKDNRXGAP MWKHIP RXQIAR GYIGHIB/Z HOHSHP WEWRSD. DOGM)
DSSIFCEGIQY V

 WKHUBXURKDH/R (| TXIW 6HRXUMHY

7 KHI RTBZ LQY BEEBISURYLGHVIQ RUP DIRQZ LW UASHRR SXURKDHVP DEHE! RURQEFKDD R WHERP SIQ RUDQ 3 0 LADAGSXUKDH) R \KDWYR RXUFRP P ROWREN DY
SDVR SXEQF® DR\ FHE STQVRUSIRIUP V

2Q) HELOWY RAVROGR * LHARYCSSURYHG DQLGRUDHR P LORQWR RUMDHUEXUKDHSIRIUP  EUQILQ) WHVRECDAKRL] DIRQ\R P LARQ
DOGH \WIE-G\WHSIRIUP WP | RAKUH\ HDWAMURKIKS SUO 3URAR\KMYDSSIRYDODVR ' HAHP BHU DSSWA LP DMD P LARQUP DGHE DYDDEGIXQEHU
WHSIRIUP | RUIXUMUHSXURKDAHY QG QR\KDUAYZ HIHU-SXURKDHG GAUQ) \WWHWUHP ROMVHIGS' HAHP BHU
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$SSUA [P DM
' RIU9 DOH
7RECL XP EHUR R 6KDWH/\WDW
6KDLH/3XUFKDHG 0 D <HMH
v SXUKDVHG
7REQL XP EHJ 3DUAR 3XETFO 8 QGHUWH
R 6KOLH/ SYHDIH3URH  $ QURKGAHG3 @O/ 30OVRJ
IXUKDHS 30G3HJEKDH RU3SWRIWDP V 3WRILP V
3HIRG IOWRADQGY
2 PREH) \R2 AREHJ 2 2 2
1RMHP B W1RHPHLU 2 2 2
' PR \R' HHHP B 2 2 2
7RED 2 2 2
, QOBAWRY RQ$ XIXWWV Z HBBXUKDHGOOR RAMMHD RANBAQ) 6HIHYS 1 RQ9RIMY & ROHWEGISUH HUHS6\WAN WH3 6HIHYS SUHHUIHGEWRN  ZKIFEKZ D/
FROMWEBILQR \KDW/R RXURRP P RQWRFN |URP ( 7) 6 &CB\UD 1P WG RUY( 7) 6 &DE\MED I RUDIJUH DMADK FRQUGHDIRQR CSSWF P DMY P LA@RQ 6HH

1RM  \RRXUSRQRIEDMS) LQDJRDCE\BAM HOVI RUDGAWRIOQ RP DIRQ

,7(0 5(6(59(' @
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7KHIRTBZ LQ) GARXAWWRQ DG DDOMYR RXUILCDADOFRAMRQ DG UAXKVR RSHDINRQ/AKRXTS EHU-DGWRI HM-UZ LW RAUFRQRIEDMG | LQDQALDONBMAP HOVDQG\RH
UHDWG CRM/ DG \WHRMHUI DGR DAQR P DARQLEFOGHE HYHZ KHHLQWLY/5 HSRUN, QDEAUMRQWR KIMRLIFDCFRQRIEDMG LDGADAQR P DIRY \WHIRTBZ L) GVPXWMRD
FRQELQVIRLZ DG GRNGQ) WP HOMKDAH GRARUSDQY HMP D DQGEHIHY 2 XUDRXDOAKXOVFRXG AL HJP DMIDID [URP \KRHAVPWHGLQWHIRZ DU GRNGQ)
BAP HON ) DRRVAKDWARXES FOXVH RUFRQMEXWMVR WHH QL HIHIFVLGFOGHWRHAVAXWHG EHBZ ) RUD P RUHFRP SBIMGAAUSIROR WHUMY QR DERYHDQGRKMHUUMY
KDWARX@ FDXVH RXUDRMDCUAXOVVR P DALIDED QIIHJIURP RUPXUUHOAY SHRBIRY/ SBDHWHH, WP $ 3 51WN) CARY R \MLY5HSRUA HDWKP HQR REQI DARQ\R XSEDMRU
UAMMVHSXETFD DQ 1R DG GRNGQ) WP HV Z KHMHUDVD UAXOR G LGRIP DR IXXMUHHYHONRURKHE M XQBWUTXUGE, @F

, QMROXPARY

- HOUHDJIGEDD LQOGADOQCRYDAU R THIQ) DAYHYHWMR ( 73V P RGHY \ROMRQ/DQG SURGANGYHIDILQ) EFFNFKOQWKQREI\ 2 XUR | HIQIVHP SRZ HUQMHIRLY
R \KDSHWHUI LQDGAD0 XUWUHDQGHTXS | LGDGADOSUR HMRIMRJURZ WHUBMGHARY / HYHDILQ) WHOMAVLCDGROOQ UDXWKRXUH Z HFU-DMSURGEAMEDAP SKDU) H
CFAHW WIQUSOHR. DO SURYLGH DQHKOGRHG XVHUH, SHIHIFH 964@Q) RQRXUKHIMIHR! LGRYDARY Z HKDYHLQNRGFEHG GH WIHIHDIRQ QI WMBOSURGAW DQGVHYFHY
LFOAQ " LIMED) XQB/ \RNHDY HE DAV DG RXUEGANAKOIQ QDAYHAI MY DBV VGRP 7WHH3UP H Z KIFK LVAXUHQ® DOCEGILQ 8 6 \WBM/ FRYHUQ) CSSU LP DM
R \WHS 6 SROXOIRY 2 XUQNMWANRICEDIRP : MERP 7UHERIGHRAM XUWHUH SO0/ CFRHIMAR RAUSIRGAV

$VR' HAPBU ZHP DJHGCBSWR P DAD HAQROIQ$80 2 XU 73VVSDQDERIGUDQIHR ADADLHVLGFOGQ) HXAY |1 HLGFRP H FRP P RAWNAY/
GYHIIHS DG LOHYH PP DSMEDIYH/OOGRY SERAUMEA H SRKUY : HKOHOXQEHGP DD | LUKWR P DNANSUIRGEN DG SIRHHHG DXQTXHDIMIDAYH Z HIKW
CSSURDFK FOXBG3 0 RGHDS$ GKO \WDNRP ELGH/AWHRXSHURUP DOFHSRMMDOR CRLYHP DI HP HZ W WHFRWAH | HRAYHEHH IWR  SDMYHP DQIHP HQV

2 XUSURGXPWDUHGMMEX\MG CFURW DEP CNRUDKHNP DRI HP HQAQGAWY  FKDQEHY LGFOAQ) EDQN EURNHIIHI LUP V' U IMAMHGLQYHXR HADGYIVHY [ QAMMNRCED
LOYHRRLY SUYDMZ HIGK P DD HY DG RAICHEURNHY SUP DU® \MURKIK RAUGHAFDAGVIBVWMP © HEHIHYHWAKGRE)\ VWEQIRIP LQJ KRZ. [ LDADODGYMR Y FRIGEW
EXMGHNV DOGWURKIK RXUS GYLMRUDGG 3RUNRIR 6 ROMRQYSURIUZP VZ HR I HAWAKGRB\ HIEGG DG UAHDIAK GUYHQVROMRYY 7 KHVHLGFOGHSRUNRTR FROMKAIRY DA
DERFDINRY SUIRIAHP DO HP HWHYLFHY DG QI MEDRRVAR KHS DGYLRY DBV WAKGRRI\ FKOTB HY DG \VFDBIHUBXMQHRAY

$ VIRGHYLQWNHY] DNRQDIGEGANFKOQWKQRRI\  Z HYLHZ. \KLY DV\WHCH WBKDH LQ\WH HYROMRQLO| LABABOHYFHY 7 KURKIK RAUGQI MICDAHANMVDM\ - Z HDUWH
FRP P WG ULWSRQUED! H L DRIQQ) Z W UHXORY  WEQEDG/ R T RIMUIURZ W LOWLYUDEIGY HYRNMQI VEORH : HEHIHYHWDA SDQAQ) LQRAIMICDAN DG
EGANFKOQ HIEGG | LADAHARP SBP HQVQRARYD FRP SBP HOVRXUFRIHARP SHMAHY EXVWZ LG YHWI  RUUHYHIXHWIHIP VDG | XUKHUFRQMEX\M R RXAUI URZ \K

([ HFPMYHBXP P DU

2 XUBXMCHN FRQMXH/AR EXLGE SRUYHP RP HOWP D/Z HOGYDGFHRXUGRY WP VDADLF LQUDMHY : HFRHG ~ ZLWW$80 R EQRQ D\ HURYH HU
ICRUDHR D\RMMAEP HOAR\KHUMOHIFHR RUBXMQHNP RG-CDQGWHWIHIW R RAUSIRGAWR THIQ) 7 KURKIK GVASIGHEH HRMRQ DG \WDMILE P DQIHP HQAVZ H
CAHYHG UHFRUG UYHOXHY DOG FRQMXHGH SO0EQ) RAURSHIDMY P OULQY ) RUKH\ HUHGG' HH-PBU RXUBYHOMHY DG RSHDIY LGFRP HIGRUDWHG DG

UASHRAYHY FRP SOBGVRWHSURU HOU\KXSSRWMGE. \FOBIH | IALHAHYDGH | HAWHFRWIRQUROGHIVHIQ) — EDIVSROQNR RSHDMY P DJIQH SOQURQ 7KLY
JURZ\K DIRQY Z 1\ UHFHQAXAIDM) LF CRIRQVAKFK DAKHUANIP HOWR RAUJRTSUR DWW REQIDIRQL)  DOGRXUBHBXUKDHR WHEHIHVS 3UH HIHGE\RANIURP ( 7) 6 &CBMID
1Q KDVP HIQQII X@ HXOR-GHIQQIVSHMKOH

2 XUP RGHYWDM\ R HIHG\MURKIK RUSRINRIR 6 ROMRQ/SIRIUP WP DQVDMIRY) JURZ W GUYH Z WK RXUP RGOSR WRIRV CFFHWEBICRURWD QP BHUR SIMRP V
7KYSIRIUP SRIGVIGMRYZ W FXAVRP [] HSHYDDDMR)Y DVMMR R \KH\KHD P RGHY DQG6KOMGE, 2 HYIFHY Z KHHDGYMR YFRIER DMZ W RXUP RGHY QMR HOV
WP \RFR P O HSRWRIRYI RWHURTHON Z W RSWRQV RUDGYMRWAR GHBIDMWIAQ) UEDICAQ) DG\ RSWP 1 DARQVBNYGYHIDILQ) \KLG SO VHYIFHSURYIGHYRU
SOMRPV SIRMAQ) | Gf LEMN DUGVADADLF DIGP HOA HFRQMMHWR H SO0GRXUUHIFK Z MW Q. FOHQVDQGGH-HR SONGHIKLSVZ LW SONRIP VAKFK DVO HUIAY \ GFK / 3/

) DAOD8 %6 &KDBVEFAKZ [E ( QrHKGHAS GHVURQDGRAHY 7KHQ®P BHUR DGMRYXM] LQ) DABDIRHR RXUP RGHY\KUEDMG UHORMY WG SIRIBWDVZ H
EXIQB GHEHUHIMRQKLSV P SURYHDAHABMMNRQ DQG FU-DMP RUAEE®! KLIKHUTXODU UAYHXHWP VVZ W\ QI LFDQAIURZ \K SRMQID

YH RIGWBEMRDY( 73V Z HDHAYHMI Q) LQR EGANFKOIQ DG AJ MICDAHN 2 XUEGANAKOIQ (DAYHZ DOV VGRP 7 WH3UWP H SURMGVAUHRWR FRQUXP HUCHRHW R
QIMCDIHNV L(FOAQ) BVWROQ HKHJWWNHY] HGJR® 8 6 GRIIWNHYYDRG ' LIMWED) XQBV Z KI®BIDAR HIEDQ) \SHIAQ) | XQRIRIDDW \WURIK DAR BIDQE-GG-HWDG
T DMERP 7 UHE& RQHAWNASSRIWILQMAMRDCFIHOWVE. RITHIQ) QUHRWIHFRAWR R LIMED) XQBV YIDVHD KRWHWSG Z DEBNRMKLLG SOV PXWRGE DY DIV 2 XUIRPXVRQ
SURSRQUER! H L™ HQXUWRAUR HIQIVP FHABXORY WEEDEYZ KIGIGHIYHIQ) WBQSDHR  AKRFH DGLGFOMYIW 7 KIVH SBMRQLQR QI MICDAMHVARP SBP HQVRXU
FRAVWHIWY Z LA YHYI\  RAUUHYHIXHUHP VDG FRQMEXW | XUKHWR RAUIURZ W
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: HUP DQFRP P WWGVR RAUGBQY WP JURZ W\RDM)\  DQNASDY) \WDARUDQFLQ®Z VOGS 8 0 JURZ \W Z LOFRQIXHR GUYHP DLILQH SDOMRQDGSHIRWP OGFH
$ GARDD Z HEHIHYHRXULQYHAR HONLQ G MBCDWAN DUHSRAMNRGHE R GHIYHU XUWHUYDOHI RURKUMRRNKREHY RYHP H
$ GRMRIDIBMCHNVKLI KD KIWLGFOGHWKHI RIBZ 1Y

: HOFKIYHG VAR SRGAMBHURP DFHZ WWRYH) R RXUS 6 QMMG$80 FRYHIGE 0 ROQIVBUQWHWS TXOMBIR SHUSHIRP OFHRQWH  \ HU
WHUPHOGRH) R RAUS 6 QMAG$80 FRYHIGE 0 ROQMBUQWHWS R TXOMBYR SHUSHIRP OFHROWH  \ FOUWP HUP H , QDEAUR)
OSSR IPDMY R RS 6 OMGSS0 VIDMG RJ WIUR 0 ROQMIUGWWIQ 1O DUG  WIUIXQBY

D HOGEHG G ( XURSHIQOMG( 73VDGWERGQE 8 6 OWMG( 73VAEINIQ) DURXUP DMUSIRGRNDMRUEY

: HAHPEDDAMGWH  \ HOUDQRYHIOY R DMVGRP 7UHHLQ( XURSH 6LCRHHMUIQ) \WHUHILRQ Z HKDYHBHHQ GHIYHUIQ) Al HIHQNDMS DG YDOH DG VROMRQV\R
( XRSHRLQHWRY\KURIK DRRP SUHKHMYHUQIHR ( 73V

© D UASHRAR RAUQI MICDWHVBEXMHW 1Q0 DK ZHZ HHIUDQMG DRDWUIN URP WH1 HZ <RINGVIAM'  HSDWW HQMWR ) LADCA DO HYLFH AR RSHIDMDYD
QP WG SXBRHWKWARP SO XQEHMHL HZ <RINYDOINQ) / 7 LQ6HBWP BHU ZHOXAHE: MERP 7HHERIHAAVDSDINRP WD/ | HY EXMHAHY/ DG

LQXPAMRIDOXVHY QUHRANFFHWARRXU LIMID) XQB/XMQ) WHURZ QVHD KRWMG Z DEBINRUD \WLLEG SO PXWRA DY, DIVWHYIFH DGLQ2 RREH)  DMARP 7UH
3UP HX\WHYBHP HCEGIWRVHPRAKH:  VGRP 7UWHH* RYHOP HQ RH 0 DONHW IO XQG @ 7% ; ;  DvDVSHEQ VWRXAUHIRMHU:  VGRP 7WH3UWP HO D
' HAWDG

LQ$XIXW  ZHFRP SBIMGDSUYDMR I HIQ) R P LARQIQDIJWIDMSUCASIIP RXQIR RXU SROMWEBIBHIRUL RWGH DO
FRIPAUMD® WEXUADHG L P LAIRQDIJ U DMSUCASITIP RXQIR RXU S&ROMMEBIGHIRUL RM/GH L CSSH IPDMD P LERQ\KIW/R
RXUFRP P RQWHAN LORSHDP DUNMEQURIRQVDQG L DD \KOUVR 6HIHVS 3UHHUHG6\RAN HNXYDBOAR P LARQ\WKDWVR RXUFRP P RQWRAN
IWRP (7) 6 &DBAED7 KHHWDQULRNRQ/Z HIHCFFUARHVR HOLQQIV SHAKDLH

,OWH8 6 ZHZHHEPHSD®  %WBOFHAR: RNIQO RH 0 DVHP HWE 3HMRY , QR HOWI RAWHI LI\ FRQHPXAYH\ HDUDQGUDONHGVHRG
Z MMQWHFDAIRY | RUP DDIHYZ L\ HP SR HV ,QWHS . ZHZ HHDORQ@P H3%WY RINSOFHIRUP HAXP M) HEFRP SOQHYI RAKHI LK FRQHPAMYH
\HUDQGGD %W ROSOFHIRU:. RPHDE * UD/B@AH\R: RN

: HZHMQ@P HE W HHIDIHG |, QrHYH( 7) MEHY  EQ ~ DAKRH( 7) ([ SWW/( XURSHID( 7) $Z DB/DQGR%HWY 7) 3URMGH) DARH' LDP DQ4 XOQN
$Z OB/IQ,\VED 2 XU( XURSHIQEXUGHWDORZ R3%HNY 7) , WXHJ DAKH2 QICHO RH $Z DB/ P DG WHMLGFRQHRXIYH\ HIUR Z 1QQQ) WHLY DG
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0 DUNHN QNLRP HOW
7 KHI RIBZ Q) KO GRAV\KHDQQMCOUHM /R \WHEURDG EDHG HIXW LQGEH HY/D0G. R SUFH/RYHARHOWAKUH\ HOY/

6RXUH ) CREHN
86 / IMNG(7) , QXN ) BZV
8 6 QMS(7) QWGZ VIRUWH\ HIUHIGHS' HA-P BHU ZHH BEARQ 8 6 HNXW DYGI L H3LGARP HIDKHIG\WHP DRUMW R WRHIGZ V

6RXUH 0 RQQIMEU
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( XURSHDQ/ IMMG( 73 , QO ) BZV
( XURS-DQMAMS( 73 GHVEZ VZ HH BEQRQIRMH\ HIUHEE' HHP BHU ( TXANYOQGI L HBLGFRP HIDRHIHG\WHP DVMUMY R \WWRHI BZ V

6RXUAH 0 RQQIMEU

, QXM HYHBSP HOV
$WH/D DCDIHP HOWE: & RQRICDIRD

, QWHUFHYEDIDQ®P BHUR CFTXMUWNRQYLQWH DAFNP DRI HP HABMY  KDYHHWHUEHHD DORXGAHG RUFRP SBIMG 7 KRHWHIB/ KDYHOFFHBLDAG VI HH

FRP SUAMRQ FRWBUARAXUAY DOGLGRIDHSE B XDNRQYKDYHZ HIKHERQWHLQGAMY  KLIKQIKWY) WHLP SRUBGAHR \FDBIDQGRSHDY HIAHR W ARP SHMIQ\RED VP DIV
- HKDYH\L QU LFDQARSSRUMQMNY DKHIGLQERWK ( 73V OQG\WH3RWRIR 6 ROMRQY/EXMGHN DG DVDQHL® P RYHILQAI MICDAHN DG EGANAKIIQ HIEGG | LOGADDHYIFHY

Z KIFK SRUNRQYXVZ HO RAVKFFHWMR JURZ LQWKLY FRP SHIMYHOIGBATEH

&RP SRHOWR 2 SHDWQJ 5 HYHXH
$OMRY IHV

$ VIQUIFDQMRWRQR  RAUYHXHVLVARP SIMHGR BEMMRY THV/Z HHDWQIUWRP RXY( 73V 7KRHDGYMRY | HYDHFOBXOMS EDHGRQDSHRHQMIHR \WH( 7 3VIDYHIDIH
QO HDIHV $ VR WHAOMR WLY5 HIRWRXUZ HIKWGDYHDIHIFHWDMWE SIRGEWDMRY DHDYIRBZ V

SRPPRAW  &XUMRA ESV | HDIHG |, QrHYH ESV
, QMIDIRID HYHBSHE0 DU TXW ESV Y[ HG, FRPH ESV
86 (TAW ESV $ GMIDMYH/ EV
( PHJLQ) O DN TXW ESV & SERAUBRA ESV

© HGHAP LGH\WHCSSURSUDMOGYNRY | HHVR FKOLIHI RURXU( 7 3VEDHGROWHFRWAR RSHIDIY HIFK ( 73 FROUGHIQY WHWSH/R \HRXUME/ARH( 73VZ LOKRT |HV
\KLLG SOV VHYLFHSURYIGHY Z LOFKDLIH XV RURSHIDGY WH( 7:3VDQGRXUFRP SHINMRLYTT HVI RUMP LA 73V ) URP WP HVR\WP H Z HLP SBP HOAYROQBLY Z OYHYR DSRMRQ
R RAUDGMRY [HH , QDBAWRY Z HHIDDI FHHEDHGRQAE® DIJUIDMS$ 80 R RXU( 73VIQH FKDQIHIRUBHIUGQ) FHMIQIXQGH SHRHY

2 XUBGYDRY TFHURYHAHYP D | ORXDMEDVHG RQIHHBOXRAN P DINHMHBY Z KIFK LGFOGHP DINHAYBOHCSSUHADARQ RUGHBUHADINRQ PXUHER | GRXDINRQY D LOXKH
8 6 GROW LRHDHEARP SHIMWRQDQGBYHR LQGZ VRURMBZ VIRP R 73V
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2 \WHUUIRHXHY

2 \MHUUYHOAHV LGFOGHUHEDMY URP \Z 05 SURVIGHYWR RXU( XURSHIQ@MME( 73V FUHDIRQ UHEHP SWRQI HAVHIHERORXU( XURSHIQQRQ'8 &, 76 SIRGANDYG! HY/IURP
QFHOIQ RAULGEH HVDGGIGEH BRGSO/

&RP SRHOVR 2 SHDAQJ ( [ SHOWY
2 XURSHDMY H SHOH/FRQANVEUP DUO R FRIVUHDMG\WRVHI RSHDMY DGP DUNANY R 7 3VD/Z HIDAKHLG UDMKFMUHGHE-GAR XQRXUBMGHN
&RP SHODWRQ DQGEHH W

( P SR HHFRP SHQDNRQDQGEHH IWH SHOHVDUHH SHOHGZ KHRLGRXUWHG DG LGROXGHVDDUHY LGRHIYHFRP SHODIRQ DOG UHIMMG EHH IWARWV 7R DMEPADQG RO
TXOM LHG SHIRIHD Z HP X\ DQEIQFRP SHMYHIHP SE HHFRP SHODIRQDQGEHH WSDQVOQEIP RQNZ HSD PO EHOIHRMGE LQ@OIRY 9 WO DOR RXUFP SR HV
UHRHYHLGRHQIYHFRP SHODMRQZ KLEK LV YOUDE®I DG Z L@ OFXDMEN.G LOR FROIGHDIRQRXURSHDY DG LCDGRLOOWAXV DvZ HOD/LQAVIGAOOSHIRP OFHDG
AVFHRD

$ ORLFOGHGLQFRP SHQDINRQ DG EHH LW DUH FRW UHIDMG R HTXAW 7 DB/ I WG VR RXAUHP SR HHY 2 XUH HHXMYHP D HP HQWDGYROGR ' LHRARY MR O
EHIHYHWDAATXW [ DB/ DH DR LP SRUNAEDWR RXUHP SR HHTRYHIDARP SHUDWNRQ STANDY HBQG WDACHHQN] LQ) RXUHP SR HVZ W HPXAW LOQWH&RP SO DRI QVWH
LQMIMIVR RXUHP SR HHVZ WWDAR RAUMBRINKRTEHY/ : - HXVHWHI DUYDOHP HKRGLQUHRAQ) FRP SHODINRQH SHOHI RUHMXWY EDHG Y DBV 8 QEHMH I DUYDDH
P HNRG FRP SHODINRQH SHOHLY P HDXUHE DYWH J UBQAEDM EDVHG RQWHHXIP DMGI UYDDHR WHLY. DG DG LY WHRIQ] HSDY/DRQH SHOHRYHMH YR SHIRG

) XQGP DQDIHP HAADQG DAP LAMADIR)

) XQGP DIIHP HNIG 0GP LQMDINRQH SHOHYDUHH SHRHGZ KHRLGRXUWHG DG DUHARP SUMAGR WHI RTBZ LG FRIWZ HSD! WILG SOV VHLYLFHSURVLGHY VR RSHIDMRYXU
(73vDE' LMD X/
" SRWRIRP DJHP HAWR RXU( 73V \KE DGR
IXQGOFFRXQIY DG 0GP LQAMIDARY
PXRGE DOD0G R VAR
P DNHP INQY
QI HUDIHR
CFFRXQIY DG\ \HIYFHY
SUQNY OGP DAQ) R \KDHKRTHP DMIDY
L ABXDIRY
| EFDRYH YOO
AMMEXNROI HY
®0DOD0G AR STOGFHVHYIRHY
H AOQIHQMGY | HV
VUKWAHI HH/DQGH SHOHY
SUSODNROR UHIXDRY WERWDGG! LIV
LQXDIH
AHVIQ@GFOGRP HWY BV OOG
RNHUDEP LOMDAYHVHYLFHY

: HOHQRABASRQUED! RUH WIRE@Y H SHOAY \I] KOG FHVEQRKHUH SHOFVUHDMGRWHI XQB/

: HG-BHGRODQ®P EHUR SO/ R SURYLGH FUMIADCDER LQMADAYH PXURG. DG SRNRIR P DRI HP HQAVHYMFRAR R 73V 7KHIHV/Z HSD. RXAUNXE DoYVHY IHHIDD
DHWHKLIKHUR WHIL[ HGP LQP XP VSHUIXQG Z KIFK WDQIHIURP \R SHA HU RAMHSHFHQMIHI HH Z KIFK WDDQIHYBRE HHD DG SHIDP R

DHDIHAIO $80 DAYDURXYBEHNSRQNBYHY G-5HIEQ) RQWH@DMHR WH( 73 ,QDEAWRY ZHSD AHMEQRRWEDHE RQWBRQRIRY/LQRX 7 3VRUBDHGRQLQ®Z
GYHY

7TKHIHHVZHSD IRUDAFRRQMY W WBQVHUDIHR LG FDBXOWRQ LQAFDIYH YDOHY DQGH FKBQIHOWYY DHEDHGRQWHQX®P BHUR ( 73VZ HKDYH 7 KHUHP DQQ)
IHVDHEDHGRQDARP E(DIRQR ERN$ 80 DIGQP BHUR IXQG/ RUDVICRAUHS

0 DUNAMY DQGDGHMNQ)
0 DUNANY DOGDGYHMMIQ) H SHOHYDUHUHFRIGHEZ KHLGRXUWHG DG LGFOGHWHI RTBZ LQ)

DEYHWIQ) DG SURGANEURP RIRQ AP SCLI QVWDADHIQWDMG R SURP RIMRXUH MM DG QHZ. ( 73VDVZ HODYBIDQG LY. DHHN
P DNANY AP SIQ/\RDMERY DARP 7WH3UWP HDQG:  VGRP 7 HH&RQGHAAKVHY
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GHYHESP HOAIGGP DOMDFHR RAUZ HEVMM DG
FUDIRQOGSUSODIROR P DAY P DALY

2 XUGVRHARDY DoYHWIQ) ARP SUMAVWH O HWERWRQR \WLVH SHOH |, QDEAWRQ ZHP D LRXUH SHEWUHY LQFHIMQ SHIRG/\R DMIIPNCG &Z V \WHEHH IR
ZKKPD RIPD RIEHWHRIQ] HGIRP LRUDAHNRRAB 8 0 LQIXMUHSHIRGY + RZ HyHJ) GHW\WHAVAHMRDY DMHR VRP HR \WHHFRW \WH FORJHHDD EH
WEOHEGU WHHZ HHDGFICHIQWHP DNV

6 DBV DG EXMOHW GYHBSP HOV
6 DBV DG EMQAN GHYHBSP HQW SHOWHY DHUHREHG Z KHRLGPXUWHG DG LFXGH WH I RTBZ LQ)

\DYHCDQG HQMIS QP HOARUARRQ HIHFHUHDWGH SHOHY T RURXUNDBY | RIFH
P DINANDBVHYLFHY | RURXUURHDUAK \WCP

DBV UHDWMG R\ DH\RRY
YROQMY SD P HAR FHIEIQ FRWWDARADMS Z LW WH FBHDNRQ RUUHEHP SWROR (73 \KDW DVZHP D HBRWURP WP H\WRWIWP H DG
®I 0BG REHIBGYMRY | HHYDARADMSZ W \KHGHYHBSP HQARR QGHZ | XQBYRUBXMHN LQWDRYHY/

&RDPANVDOIRTESD P HOW

&RQMPXDOIRTESD P HIWH SHOHUSIHIAG DOREDI DARQUATXLUY XVVRSD RXGFHVR JRT0000M |URP \WHDGMRY |HHLGRRP HZ HHDHS | RUP DEDILQ)
SK FOD EDANHGJIRTG( 73V 2 XUREDI DNRQVR FROMXHP DNGQJ WHHSD P HOVZ DAMP LODMGRQ0 D 6HH1 RM R RXUSRQRIEDAG) LDGADCB\BM HWI RU

DEAWRIOQRP DIRY
3URHMRDOHY

3UR HWMREDO HVDHH SHOHEZ KHLGRXUWHE DOGFROAMR |HZ HSD, \R FRUSRIDMDGYVAYLGFOGQ) CFRRXQEQV B DBYVHLY B DOFRXQHD LQYHIT HONEDQNHY
KXP DQUARXUAHYRURKHUFRQXGIQN 3UR HMRCDO H/DOR LGFOXCHH SHOHVZ HSD: WILG SOV VHYLIFHSIRVIGHY HIDAG\R: - \VGRP 7UH3UP HDQGH SHOMVLGRAWGLO
UASRQHR DQCRRYMAAP STLIQ 7 KHHH SHHYI OFYDMEDHE RQRXUGHHE/ RN HOVDAKHWP H & HYBQR \WHAHFRWV DU DARXUGVAUANRQ DQG FOQ| OFMDM\ HIWR
\HU

2 FRXSDGR  FRP P XQUFDARQVDQGHTXLSP HQW
2 XSGR FRP P XQFDIRQY DG HIXSP HOW SHOHLGFOGHY/FRIVI RURXUFR SRUDMKHDGTXOWMYLQL HZ < RUN&LW DvZ HIDVR | LEHUHIMAMG FRAVIQ RXURKHUGFDIRQ/
" HBUHALDWRQ DG DP RUYDIRD

" FBUHFLDNRQOQGCP R WY DRQH SHOHUAKOWIURP [P RMY DIROR LQMIPTD GHYHBSHG\R I CUHDYZ HIDV/G-BUIHADIRQRQI L] HSDWHN Z KUK DUH
G-BUADME P RMY HERYHARUHR | LYH\ HOLY

7 KIWG SDUV GMWIEWRQ | HH

7 KULG SOV GMMBXRQ! HA Z KUFK DUHH SHQHG DYVIGRXUMG LGFOGHSD: P HVP DEHWR HIEGRUSUIRGAW DG P REHYR EHLGFOGHE RQAHMIQWILE SOV SIMRP VIQ
H AKOQIHI RUFRP P WIRQ | UHWDEQ) RURKHUISUH HIHNDCCFAHW 7 KRVHH SHOAYDOR LGFOGHSD! P HOMR RAUKLLG SOV P DUHY DIHOVLQ/ DS P HIFDOGE, WIHD
2\KHU

2 \WHUH SHOAVARQUIWSUP DU R LQKUIDFHSUP XP V JHHIDOR | LFHUHDAGH SHOAY VHRXUMAY QEHQWHI HAYI RURXUNDBY| RIFH SXEQE FRP SIQ UHIDAGH SHOHY
FRUSRUDMUHIMAMG WDYHODOG HQMMICP HQNIQGYROGR ' LUHARUIHHY LGFOGQ) WRAN EDHG FRP SHOUDARQUADMMGVR HNXAW [ DB/Z HIUDQMG R RUGLHARLY
&RP SRHOWVR 2 WHJ, QFRP H ([ SHQWHY R D5 HXULQJ 1 DMWH
, QMHMW SHOH
: HUFRIQ] HLQMMW SHOHXMQ) \KHH [ HFAYHLOMBWP HMRG Z KLFK LGFOGH/\RHIP RMY DIRQR GVARXQN SUHP LXP VDG IWKOGFH RV
5 HYDOXDIRQ WP LODINRQ R GH HILHS FRUCGH DIRQEIRTESD, P HOV

" HHUIHG FRUGHDIRQDIRHLQFRQGHRAIRD Z LW RXUCFTXMMRQR \WH( XURSHIQH FKDQIHWEEHGFRP P RAW FXUMR DQGGYHIIHS DG LOMHYHBMGHNR ( 7) 6
&CBAND 1P MG RAKH( 7) 6 $ FIXMNRY DOGZ DVUP HDKUHGHIFK WBRMGQ) SHIRGXMQ) | RZ DG GRN.GQ) JRT SUFH/REHYHGROWHEO ;  H FKOQIH DVHBRMGAVFRXQNV
UDMDQG SHSHNODI URZ W DM 7 KLY REQ DARQZ DVWP LADMGRQ0 D IRUCBSK LP DM PLARY 6HH1 RM  \R RXUSRQRICDMS) LCDCADCB\BM HONIRU
DEAURDOGQRP DIRQ
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, QMHNCHRP H

, QMBACFRP H Z KIFK LVUHFRIQ] HSRQDQIFFXDOEDAY DUMAYIURP QYR RXUFRSRUDM DK LQR LQMBMABHDUQ) | LDGADOQIMKP HON
2WHIIDQY BRIHY QY

, FOGHGKHHQDHIOQ/DOG GKHYDIMQ [URP RXUI LDGRDOQMKP HONVRZ GHG DG LOYHAR HOV WHVOBIR JRGHGHGIURP CEYMRY [HVSOGE. SK\MEDD EDNG
JRG( 73V | RHIQH FKOQHDGGRMHUP DLAHIIGHRYXVIWP V $ GRLGFOGHE DHBRWH/DIMQ) [URP \WHUHBDHR \Jf  UHDMGLQE-P QULFDARQDAFVXSROWHH SILDIROR \KH
VIMAMR TP MIMRQY | RUZ KIFK DQHNXOCOQGR VNG EHH WY UHFRIQ] HGLQIGRRP HVY H SHOH
,GFRP H7TO W/

2 XULGFRP H\B H SHOHFRQIMVR V] HYGAHR | HEHIDD YDURXY\BM DQG GFOCDGG AHAEO! RUALIQDAKRUMAY/

( [ SHOH* XLEDGRHIRUWH<HU( QAQY ' HAHP EHU
&RP SHODIRQ W5 HYHXHS DIR

2 XUFRP SHODIRQWR UYHOXHUDAR | RAWH\ HIUHBQ) ' HR-P BHU VAXUHO® HIP DAG\RUDQIHI URP W DOG\INAYIQR FROIGHDIR) SOQHEKIUAVDY
Z HODA HIUHGFRP SHQDARQ DAY HONV DG WH DO DARQR KUYP DEHGUQ) 7 KHUDQY HOOR FROIGHY YOUCELOW LOLGFHQAH FRP SHODIRQZ WK GUYHY
LFOGQ) \WHP DIQWAEHR RXUIGBZ V BYHXHDQGRSHDIY LGFRP HIURZ W P DLILQH SDOURQ DG RXUMBAN SUFHSHIRP DFHLQUADMRO\R RXUSHHY $ IDQIHLY SIRNGGLO
FROIGHIDIROR XQFHWEQP DNHNVREWR)Y

" DAHIRDY 6SHAQ)
" DASIREY \SHYEQ) LFOGVP DM \OBY SUR BAMRIO HY RAFXSDER. DOGHMLSP HQVG-BUHADIRQDQGEP RUY DARQDGRAHUH SHOAY : HRXAUHQ® HUMP DM
RAUGVAUHIRDY \SHIEQ | RMWH\ HIULHBQ) ' HHPBU \RUDQIHIURP P LARQ\R P LAORQ

1 RMFOG-GLQWHIXAFHOERYHOHDY  SRMANDORQ UHRXUIQY) H SHOHVZ HP D LPXULQUASRHWR D SRIMINDCEUR \ FRQMIAVE XFK H SHOWHYFRX@ EHP DMUBOR
RXUAXOVR RSHIDNRQY/ | RAWH\ HOUHEQ) * HRHP BHU

* IRWO DUILQ

: HEHLGHIWRWP DILQDAREERSHDNY UYHXHVGW I XQGP DIIHP HWDOGE 0GP LQMDNRQH SHOAY * URWP DULQSHAHQEIHLY FOBXDMMS D/JWRWP DIIQAVIGGE
VRECRSHDIY BYHDHY ) RARH\ HUHBQ) ' HRP BHU Z HPXUWH® HAP DMKDARXUIURNP DIIQSHAHQIIHZ LOEH W VING LOR FROIGHDIRD
PXUMYS 80 DG UHYHXHGYHY FKDQIHYIQVHYIFHSURYLGHY DG DOMSDMG I XQGOXGRKHY , 1 $8 0 LGRBDHY Z HZ RX DQIASDMI XWKHUI URWP DLUILQH SDOURQ
7KIWG 30UV IMUEXWRY( [ SHOH

© HAXAWHQ® HAP DMWLLE SOV AIBXMRQH SHOHVREHDBSUR 1P DAD P LARQ\R P LORQIRMH\ HUHEQ ' HHPBU Z KIFK VG- BHIG-OV
XSROWHS 80 JURZ W RQRXUUASHRRYHSIMRP V
, QMR [ S-HOH

: HPXWHO® HAP DMRXULQAUAW SHOHIRUKH\ HIUHEQ) ' HHP BHU \REH P LORY Z KIFK VIGFOMYHR 59K IPDAD P LARQR LQMMWRIZ H
DHUTXUG\RLP SAMXQEUS 6 * $$ 3 UIDAGVR RULQMIMUHILCDEAQ) R WHKDUVR 6HINVE 1 RQ9RMY &RMHINEGI3UH HIHGEWEN \KHS 6HIHVE 3UH HIMG6\RAN
Z HUSXUADHGI IR * RTBYXARQ+ RAQIV -HIH / IPLIAMG 3* %+ DWEMADY R \WH: R@* RB&RXGAOLQ1 RYHP BHU
 QMHWGFRP H

: HPXUWHO® HAP DMRXULQAUMWNERP HIROWH\ HOUHEQ) ' HHP BHU WEH  PLAORQ EDHGXSROWHP DIQWCEHR RXUIRUFDIVGLOMMMWDLOCQ) DAFV
QP HTL] ([SHQH

© HAXUWHQ® HXP DMWDARXUFRQRICDMG GRIP O] HGH | HRMMH\E UDMZ LOEHDBSUR LP DAD R IRUKH\ HIUHEQ) ' HHPBHU VNG LOR

FROUGHDIRQWH PXUHVEMMEXNROR SUR WP RY RXUS 6 DG ( XURSHIQBEXMQHAAY

7 KIVHAP DMGUDMP D FKDQ) HOGG LY G-BHIGHOAKSRQRXUCRXDOM] CEGILGRRP HHIGHGLQ UADMROVR RXUI RFFDAVDY/Z HIDVD). RKMHUMP VZ KIFK P D CUMVH\KDATLH
RIPUH® | RIFDIMG 6XFK WP VP D LGFOGH BXMIHGRAIP MGWR LGRUDHY/RUG-FIDAYLQ YOODNRQ DEFZ DIFHVOGI0 WRAN EDFHGFRP SHRDIRQZ L3 DR
\KRWDEY $ GAURDCFR SRUDM\E B MDMWRQFRXTS DOR LP STAARXUCRUP D0) HGH | HAMYH\E UDM
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T HIKWG$SYHIDIH' LIOWG6KDUIH/

: HPXWHO® HWP DMRXUZ HIKWMG DYH.DI HAOWG WKDHAAR EHEHE HD P LARQDGG P LARQGAUY \WH\ HOUHEQ)  HAHP BHU 7KV IXNAFHRY
RATNHIQR FROIGHDIRQDD  YDUCELON QKDY DARADMG Z LW RXUSRQHMEGIL RMV :  KUBIRXUS RQYHWEG! L RAVUTXUHSUCASIOR EHSOGLOFDK RUGOMG\KIUWY
Z RGHGR EHLGRUDHG I RUDD. LQRUHP QDWW DARADMG Z 1\ DQH HIAVHR WHFRQYHMRQRSWROL RAUMEAN SUFHH FHH3/AKH CESTFCEGIFRMHMRQSUFHR RXU
&RQMMEGI1 RM/R SHAKDUHI RAWH &ROMWEBIGHIRUL RAVGH SHKDUHI RWH SRYHWEGIGHIRUL RWGH  OG SHAKDH
IRAKH SROMWEBIGHIRUL RMVGH

) DARU/YWDND D, P SDRARXU) XWMILH) LQDQADC HXAV

2XU580 LVZHOAYHMIIHGCRRWWHARP PRAW 8 6 HIXAW LOMIDINRIBOGYHERSHEP DINHVOQGHP HILQ) P DINHVVARRLY $ VDURXOVRXURSHDAY UHXWVDH
SDWRXOD H SRHGWR LQYHXRUNHUNP HIWRZ DG LQYHXQ) LOWHHSURGANM MDA LHY DG RXUCEQWV \RP DQEQ$ 80 R \WHHSURGEW D/Z HOD/\WHSHIRP DFHR  \WHH
SIRGFW

2 XUUHYHXH/DHDOR KLIKO FRUHDWE R WHOYHIDGUWHDIWHP L R RXAUS 80  DvVZ HODYWHI HHUDMDXRADMSZ I RXAY( 73V &KBQIHVIQSURGHRWP I KDYHBG\WRD
GHFUHIQRXUDHIDHOGYMWRY |HH Z KIFK | RAWH\ HIYWYHGEHG' HRHP BHU DG ZHH DG UASHRARYHD

7 KHRKOYEHBZ \HVIRWWHDWHAP L R R 73VDN HRHP BHJ DG
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. H 2 SHDAQ 6\VBAKAEY
7 KHI RTZ LQ) BEBISUAHIVNA - RSHDI) \KBANKIAAKDAH YHDVLQEFDRY | RANHSHIRP DFHR RUBMQHN
<HU( Qa5 HHP EHU

* 2%/ (73V IQP ITRY
%IIQ0Q) R SHIRGDIHN
2XNBZV ,QEZV

0 DINHNDSSHRDINRQ G-BUHHADINRD

( @GR SHIRGDAHN

$ YHIHDXHNVGAUQ) \WWHSHIRG
$YHDIHOGMRY | FHGAUQ) \WHSHIRG
1XPBEHR (73 HEGR WHSHIRG

86/.67(' (7)VIQPIARYV

%HIIQQQ) R SHIRGDAHN
Nel:4Y;

0 DINHADSSUHADIRQ G-BUHHDINRQ

( @GR SHIRGDIHV

$ YHDIHDAMAVGAUQ) \KHSHIRG
1XPEHR (73 HGR WHSHIRG

(8523($1/.67(' (73VIOPIARYV

%HIIQQQ) R SHIRGDAHN
2 XNBZV

0 DINAADSSUHADIRQ G-BUHDNRQ

( @GR SHIRGDIHV

$ YHRIHDAVHVGAUQ) WHSHIRG
1XPELR (73 HEGR WHSHIRG

352' 8&7 &$7(* 25 .(6 LOPIQARY

86 (TXW
%HIIQRQ) R SHIRGDIHV
,QeZV
0 DNHATSSUIHADIR) G-BUADIRY

( @GR SHIRGDIHV

$ YHRIHDAVHVGAUQ) WHSHIRG

&RPPRAW  &XUHRA
%HIIQNQ) R SHIRGDIHV
2 XWEBZV

0 DINANDSSUHADINRQ

( @GR SHIRGDAHN

$ YHRIHDAVHVGAUQ) WHSHIRG

) LHG, GFRPH
%HIIQRQ) R SHIRGDMHV
2XWBZV 1QBZV

0 DINHNGBBHHADIRQ

( GR SHIRGDMV

$ YHIHDAVHVGAUQ) WHSHIRG
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, QMUDARDO HHBSHG0 DUNHN TXIW
%HIIQNQ) R SHIRGDIHV
QeZV
0 DINHAZBSUIHADIRY G-BUHFADIRD
( @GR SHIRGDXHN
$ YHIIHDAHNGAUQ WHSHIRG

( PHILQI 0 DINHA TXIW
%HIIQRQ) R SHIRGDIHV
2XWBZV 1QBZV
0 DNHAZBSUHADIRD G-BUHFADIRD
( QGGR SHIRGDAHN
$ YHIJHDAMHNVGUQ) WHSHIRG

| BWHDIHG , QHOH
%ILQQQ) R SHIRGDAHN
2XWMBZV 1QBZV
0 DNHAZBSUIHADIRY G-BUHFADIRD
( GR SHIRGDXHN
$ YHDIHDAVGUQ) \WHSHIRG

&U SRRXUHA
%HIINQ R SHIRGDWHV
,Q®&ZV
0 DNHAZBSUHADIRY G-BUHADIRD
( BR SHIRGDIV
$ YHIIHDAMNVGUQ) WHSHIRG

$ QMCDAYHY
%HIINQ) R SHIRGDIWV
,QBZV
0 DNHAZBSUIHADIRY G-BUFDIRD
( @GR SHIRGDAHNV
$ YHIJHDAMHNGUQ) WHSHIRG

+ HOGFRXQW

1 RM 3UVRAO DWWXHSWENANAP D BHURXEMS GAHR | XQG FBRXUHY DG \WDGEH DEWMWR HQV

6RXUH : DMRP 7UH

<HU( Q@G HHP EHJ
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<HU( Q5" HHP EHU &RP SDHSWR<HU( QGH5' HAHP EHU

6HBRARG2 SHDWY) DQG) LQDCADQ QRP DR

<HU( QGG
' HRHPEHU
SHADWV
&KDQIH &KDQIH
$80 LOQPIARY
$YHDIH$ 80
2 SHDAQJ 5 HYHRXHY LQWRX\DQGV
$GMRY IHV
2 WWHIUBHYHH/
7REOHYHH
2 SHDIMY 5 HHXH/
SOMRY HV
$GMRY T HHWHYHXHIGRBDHG WP P LARQGUQY) \WH\ HUHGG' HRHP BHU \R P LARQGAUQY \WH\ HUHGG' HRHP BHU GH
\RKUIKHIDHDIH$ 80 2 XUDYHIIHDGMRY |HHUWHP DGHS XFDOYHGIRP WH\ HUHGHG' HRHP BHU
2 WHIURMHH/
2 \WHIBYHXHY LCRIDUHG IURP P LARQGUQ) WH\ HUHGHG' HRHP BHU \R P LARQGUQ) WH\ HOUHGHS' HRP BHU GHWRKLIKHJ

RWHUUHHOHY DMIEXBEGIVR RAU( XURSHIQOWAG( 73VOG P LARQR RKHJUHYHIHY UHDMGR B DODQG RMHIUHDMWSG H SHOAVIGRXUHG LOFRQOHANRQZ W \KH6( & ( 6*
6HMBP HOAWDNUHH SHAMG\R EHFRYHBGE LQXUIDGFH
2 SHDWY ( [ SHOWH/
<HU( Q&5
' HHHPEHU SHAHQW
LOWRX\DQG/ &KDQIH &KDQIH
&RP SHODIRQDGEHH W
) XQGP DI H? HONDG DEP LQVDIRQ
0 DUNHAY DOGDGYHMWQ)
60OV DOGEXMGHN GHYHESP HQV
&ROMPMIOIRBSD P HQW 2 QD
3WRHMRIDOHY
2 FRXSDR FRP P XQFDINRQ/DQGHTXSP HQW
" HUHADINRQ DG EP R DRQ

7 KILG SDW GMUEXNROI H
2\KHJ

7RECRSHDNY H SHOH/
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<HU( QG5
' P EHY

$VD3HAHMR 5 HHXH/

&RP SODNRQOGEHHIW

) XQGP DI HP HQADQGDEP LQWDIR)

0 DUNHAY) DG DEHWIQ)

6 0BV DG EMQHN GYHBSP HOV
&ROMPHOOIRBSD P HON 2
3RHBMRIOHY

2 FEXSDR. FRP P XQEDNRY/OGHIXSP HW
" HBUHADNRQ OGP R DIRY

7 KLLG SO AMUEXNRD! H

2\KHU

7RNCRSHDNY H SHOMWH

&RP SHODIRQDGEHHIW

&RP SHODMRQOGEHH IWH SHOHIGRUDHS IRP P LARQGAUQ WH\ HDUHIEG' HHP BHU W P LARQGAUQY WH\ HDUHQEHG' HHP BHU
GHWR KLIKHWRAN EDHEFRP SHODIRY [GRHOMHFRP SHODMRQDGKHIIFR QW HOGFRQIZDY 06 DV HR-PEHU DG UASHRRHD

) XQGP DQDI HP HQADQG DGR LQMADINRQ

) XQGP DI HP HOAQG OGP LOMDARQH SHOHLGRBDHG IR P LARQGAUQY WH\ HDUHIEHG' HHP BHU W P LARQGAUY \WH\ HOUHDGHG
" HPBEU SUP DO GHWKUIKHDHIIHS80 : HKDG 8 6 OWAMG(7) VDG  ( XURSHIQMWAG( 73VDN HHP BHU FRPSIBGWR 8 6 QMMG(7)V
DG ( XURSHIQOAMG( 73VDN HHPBHU

0 DUNHIYY DQGOGHINICQY

0 DUNHNY DQGDGHMNQ) H SHOHLGRBDHG IR P LARQGAUQ) WH\ HUHGG' HHP EHU R P LERQGKUQ) WH\ HOUHDGHS' HAHP BHU
SUP DUO WX |URP KLIKHASHIAQ) IHDMGVRRXUS 6 OWMGDGAI MICBIRGAW

600V DIGEXMQHW GHYHBSP OV

60OVOGEMHNVGYHESP OV SHOHIGFUDHG  IWRP P LARQGAUQ) WH\ HOUHIGHG' HHP BHU R P LARQGXUCQY WH\ HDUHQEHS' HHP BHU
SUP DUO WAXKEY |URP LGRU-DHYLOWDYHDOG HHIW\SHIAQ

SRVPYDOIRTGBSD, P HOW

7 KHHZ D/QR FRMIRMOOIRTE S, P HOVH SHOHUFRIQ] HEGAUQ) WH\ HOUHDGHG' HHP BHU CHWR\WHWP LADIRQR RXUGH HIMGFRQIGHDIRG  JRT
SO P HQNVREQDARQRQO D 6HH1 RM R RXUSRQRIEDAG) LDGADCB\IM HWI RUDGAWR DO RP DIRY
3URHMRIOHY
3UR HAMRIO HVIGRUDHS IRP P LEARQGKUQ) WH\ HOUHDEHS' HHP BHU R P LARQGXUQY WH\ HDUHQEHS' HHP BHU GHWR

P LAIRQR GIOCDQGRM-UHDMGH SHOAVH SHAMSWREHFRYHIGE LQXUDFHWIVE HHIGPXUHGLQFRQGHRANROZ LK \KHG( & (6% 6HABP HQAVSDM® RIVAR §Z HUH SHOHY
PG LQUASRQHWR CQIRMYMVLP SLIQ

2 FRXSDER FRP P XQFDIRQYDQGHIXSP HQW

2 XSGR FRP P XQFDIRYVDQGHIXSP HOW SHOHIGRUDHG IRP  PIARQGUQ WH\ HIUHIGG' HHP B W PLORQGUQ) WH\ HOUHGG
" HPBEU GHRWHIGFUDHEFRWR BHIHZ HGR | LFHGDHY
" HBUHADNRQ DG DP RUY DARY
" FBUHADARQDGG P RWY DIROH SHOHIGRUDHS IRP  PIARQGUQY WH\ HIUHIEG' HHP B W PLORQGUQ) WH\ HOUHGG' HHPEHU
GHWRKLIKHULP RMY DARQR \R \& DHGYHESP HONRW
7KLLG SOV AMUBMRQIH
7 KILG SOV GEXNRQI HVIGRUDHG IRP  PLAROGUQY WH\ HIUHIGS' HHP B W P LARQGAUQY WH\ HDUHQEHG' HHP BHU

SUP DUO GHWRJIURZ WIQ$S 0 CRIRWRXUYDURXVSDNRP V DVZ HID/GH. SOARP UHIMRQKLSV\WDA SDQGHG RUGMBEXNRQUHIFK
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2\

2WHH SDAVIGUDHE 1P PLARQGUQ) WH\ HIUHG-G' HHP B R P LAORQGUQ \WH\ HUHIGG' HR-PEHU SUP DU GHWR
KLIKHULQXUDGRH DG WDYHOUHIWG H SHOHY

2\NHU, FRP H ([ SHOWV

<HU( QGG
" HHP EFU SHAHW
LOWRX\DQG/ &KDQH &KDQIH
, QMIWH] SHOH
* DORQUAYDODIRQ\MP [(DIRQR GHHUHSFRMAHDIRG  JRBSD P HOV 2 QD
, QMR H
,P S0P HQV 2 QD
1 RWRQH \WIXMKP HOAR FROMMEBICRM/
2\WHIOQ/ X/ QW
7RECRM-UGRRP H H SHOHY/ GV
<HDU( Q@H3' HRHP EHJ
$VD3HAHAR 5 HHXH/
, QMW SHOH
* DQRQUAYDODIRQ\MP [QDMRQR GHHWHGFRUGHDIRG  JRBSD P HQV 2
, QMHVGFRP H
P SOLP HON 2
/ RWRQH \MIXMKP HINR FROMMEDICRAY
2\WHIDQ/ X/ GHV
7RUCRKHUGRRP H H SHOHY GV
, QMW SHOH
, QMY SHOHIGRUDHG 1RP P LARQGAUQ) \WH\ HIUHES' HAHP BHU R P LARQGAUQ) WH\ HIUHIEHS' HHP BHU GHRDKLUIKHJ
GYHR G-EARMIDEQ SOV RIVAA DEZ HUDHDIHIQMMNDM
2 XUH I HAYHLQMMWIDMRORXURMEBE Q) & RMUEDI1 RM/GAUQ) \WH\ HOWHGHE' HHP BHU DG zD/ OB UASHRALYHD
* DIQRQUAYDODIRQ\MP LADMNRQR GHHUHGFRUGH DIRY
1 RIOQVRUGRKH/RQUAYDDMRQWP LADMROR GH HIHGFRMCGHDIRG  JRBSD P HIVZ HHUHFRIQ] HEGAUQ) \WH\ HIUHQGG' HAHP BHU DV REQIDARD
Z DAMP LCDMERQ0 D IRUCBSK LP DAY P LARQ 6HH1 RM  \R RXUSRQRICDMS) LCDCADCE\BAM HVI RUDGAWNRIOQ RP DIRQ
, QMIHWGFRP H
, QMIANGFRP HLGRWDHG P PLARQGUQ) WH\ HIUHGG' HHP BHU W PLAORQGUQ WH\ HOUHGG' HHP BHU GHWRDKUKHJ
GYHR LQMMNE-DUQ) DAHN
,PSOULPHIV
1 RIP SOLP HQNZ HHUFRIQ] HEGAUQ) WH\ HOUHQGG' HAHP BHU Z KBIGUQ \WH\ HIUHIEG' HHP BHU Z HUFRIQ] H3DCRQ DK LP SOULP HW

FKOJHR P LERQSUP DUO WHDMEWR RULQMIE HWQEHXUHE |, F XSROWHVIBIR 6HXUHER ,GF WROQXQHDAGWLGSOW 6HH1RM/ OB WRRU
&RQRICDMS) ((DIADS\BAP HON

2 \WHUBRKHY QW
2\WHIDQ QK GHAZ HH PIIRQDG P LARQGUQ) WH\ HOWHG' HAHP BHU DG ASHAHD 7KHRXAWQN HIUGFOGYD  PLORY
AYICP RH SHIOV LQFRQHRAIR)Z WWWH6( & ( 6% 6HMBP H\G ORIGFOG-GOHGINOO/R P LAORQDIGAHMRMYVR P LARQRQRXUILCDADOQMKP HONRZ GHG
DOGRXULQYMY HONV UASHRRYHD * DQV/DIGEWH/DBRIHHID CUMHIURP WH\DBIR JRGHIGHSIURP DGYMRY |HVSOIGE RXUSK MFDD EDANHEIRTS( 73V IRHIQ
H FKOQIHI CRMDARQYDQGRKHUP VFHIDGHRXVINP V
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2 XUHIHAWHLGFRP H\Yf DMIRU. ZDV UAXAY LQDOLGFRP H\ H SHOHR PLORQ 2 XM UDMGALIHYIURP WHIHEHDOMIMRY DMR

SUP DUO GHWRDQRQ GHRMEBIGWRQH WIXMKP HIWR FRMHMEGIGRM DR G-BAEBGIAMCPRH SHOWR P LARQIQFRIHANRZ LK\KHGE( & ( 6% 6HABP HA
DGQRQ G-OAMEGIH HAHARP SHADIRY 7 KHHLMP VZ HHSDW® RIVAN DEZ HAS DMRQI RHIQHIQQIV

2 XUHIHAWHLGFRP H\Y IDMIRU ZDV UAKAMY LOLGFRP HV H SHOHR P LEIRQ 7KHHIHAMHY UDMGLTHYIURP \KHI HGHDOWDMAY DMR
SUP DO GHWR DGR\ CEGII DQRQUAYDODIROWLP LDIRQR GH HIHGFRMGHDIRY DUHBANRLOXQUHFRIQ] HEW EHH IWDXRADAGZ MOKHUHBDHR D\ UHDAG
QAP QI LFDNRQDAHNIGEDEZ HAY IDMRQIRMIQHILQQIV 7KHHLM VZ HIHSDY® RIVANE DGRQ GEAMEBGIGRWRQH WIXMKP HIWR RXU &ROMHMWEBIGHIRU
IRWGH O WHILLXNXOUWLR DOLCRSDHIQWHGH HIHGE  DIAAYDODNRQDERZ DFHRQGRWHYUBFRIQ] H5RQRXULQYHR HIW DG QR GHEAMEGIH HXYH
FRP SHODIRY

<HU( QGHG' HHHP EHJ &RP SDIHG\WR<HU( QGG' HAHP EHU
6HDRMG2 SHDIMY DQG) IQDGADQ QRP DIRQ
<HU( QGG
' HRHPEH SHAHQW
&KDQIH &KDQIH

$80 QP ICAIRY/
$YHDIHE 80

2 SHDAQI 5 HYHXHY LQWRADGY
$OMRY 1HV

2 WHIUBYHOHY

7RBOUBYHHY

2 SHDIY 5 HHXHY
$OMRY IHV

$OMRY |HHUYHHVIGRUDHS IR P LARQGAUQ) \WH\ HOUHDGHG' HHP BHU R P LARQGAUQ \WH\ HOUHDGHG' HAHP BHU D/
KUKFHUDHIIHS 8 0 Z D/SDMIED RIVANE DGHFOHIQRAUDHDIHOGMRY 1HH 2 XUDHIDHOGYMRY |HHGHRIGHG | BRP GUQ WH\ HUHGS' HHPBU W
XU WH\ HUHGG' HH-P BHU

2 \WHJUAHGHY

2 WHIBYHOHVIGRUDHS IR PILARQGUQ WH\ HOUHIEHS HHP BHU R P LARQGAUQY WH\ HDUHQEHG' HHP BHU SUP DUO GH
VR KLI KHURWHUUHYHOXHY DASEXVBEBIVR RXU. XURSHDQWAG( 73V

2 SHDMY ( [ SO/

<HU( Q&G
' HHPERU SHAQW
LOWRX\DQG/ &KDQH &KDQIH
&RP S-ODIRQDGEHH W
) XQGP DI HP HONDQG DEP LQMADIRY
0 DUNHIY DQGDGHWIQ)
60OV DG BXMGHN GYHESP HQV
S&ROMPNMDOIRTESD P HOV
3R HMRDO HY
2 FRXSOR FRP P XQFDMRVDQGHIXSP HOWV
" FBUHADARQDGG P RWY DARD
7 KILG SO GWIEXNRO| HV
2\MHJ

7RICRSHDMY H SHOH/
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<HU( QG5
' P EHY

$VD3HAAR 5 HHXH/

&RP STODNRQDGEHH W

) XQGP DEIHP HQADQG OGP LQVDIRYQ
0 DN DGOGYHWIQ)

6 0BV DG EXMHN GYHBSP HQV
&ROMPXDOIRGSD P HW

3WR HAMRIOHY

2 XSO FRP P XQFDIR)VOQGHTXLSP HOW
" HBUHADIRQOGGLP RWY DARY

7 KILG SDIW GMMEXNRQI H

2\NHJ

7RECRSHDIY H SHOHY
&RP SHRDIRQDGEHHIW

&RP SHODMRQOGEHH WH SHOHLGRWDHE IRP P LAORQGUQ WH\ HUHGG' HHPBU R P LAORQGUQ WH\ HUHGG' HHPBU
GHWRKLIKHIWRAN EDFGFRP SHODNRQOGKHIFRQM HIGRQIZ DY 06~ DV HAHPBHU 0% UASHRALYHD

) XQ5P DI HP HADQG DAP LQVADIRQ

) XQGP DI HP HADQG OCP LOMADMRQH SHOHLGRBDHG IRP P LARQGUQ) WH\ HIUHIGHS' HH-P BHU W P LRQGAUQ \KH\ HIUHGG
" HPBEU SUP DUO® GHWRKUIKHDHIIH$ 80 DBIQEZY : HKOG 8 6 OMMG(7) VDG ( XURSHDQ@MG( 73VDN HH-P BHU FRPSIBCWR 8 6
OQMWG(7) VDG ( XURSHIQ@WAG( 73VDW HHP BHU

0 DN DQGDGYHINIQ)

0 DNAINY DQGOGYHWWQ) H SHOHLICRHDHG 1URP P LARQGAUQ \WH\ HIUHGHG' HRHP BHU R P LARQGAUQ) WH\ HIUH)GHS' HAHP BEHU
SUP DO URXAY [URP KLJIKHANSHAQ) UKHDMEWRRXUS 6 OUMG SUIRGEW

6DBVDQGEXMHV GYHBSP HQWV

6 0BV DG EXMCHN GYHBSP HOW SHOHIGRBDHG IRP P LARQGAUY WH\ HUHIGG' HHP B W P LAORQGUQ WH\ HUHGG' HHPBU
SUP DUO UK 1URP LGRUHDAVYLOWDYHODQG HYHIM\GHIEQ)

&RDAMDOIRTGSD, PHOV

SRMWIFMIOIRESD P HQVH SHOHGFWDHG IRP P LAORQGUQ \WH\ HUHGG' HHPBU W PLAORQGUQ) WH\ HIUHGG' HHP BHU
GHWRWHWLP LODIROR RXUGH HIFGFRUGHDIRG  JRBSD P HOVREQIDIRQRQ0 D 6HHLRM \RRXUSRQRIEDAG) ((DIROCB\EMP HONI RUDGAWRID
LQRP DIRQ
3RBMRDAHY
3UR HMRDO HVIGRUDHG IR P LARQGAUY WH\ HIUHIGG' HRHP BHU R P LARQGAUY WH\ HUHIGG' HHPBHU CHWRKLIKHJ

H SHOAVUHDAGR RAUGIMICDAHVEMCHN DVZ HIDVH SHOH/IGRXUHG\R \MP LDMRXUGH HBGFRQIGHDIRE  JRTSD P HWREQ DARQ DG KLIKHUH SHOFVUHDMG\R
DQCRYMALP SDJQ

2 FPIXSDGR  FRP P XQEDIRQVDQGHIXSP HQW

2 FXSOR FRP P XQFDIRQ/ DG HMLSP HW] SHOHLGRUDHG P PLORQGUQ) \WH\ HUHGG' HHP B W PLORQGUQ WH\ HUHIGG
CHPEU DVRXUL HZ <RINR I IFH®DHEHTP HHIHRYHLQO D
" HBU-ADWRQ DG 0P RAYDIRQ
" HBUFALDNRQ GG P R DRQH SHOHLGRUDHS P PLARQGUQ) \WH\ HUHGG' HHP B W PLORQGUQ WH\ HIUHGG' HA-P EHU
GHWRIP R DIROR \R\E DHGYHBSP HOVRW
7KULG SOV AMUEXNRQIHY
7 KUG SOV GWIBANRQ| HVIGRUDFHG P PLARQGUQ) \WH\ HUHGG' HHP B W PLORQGUQ WH\ HIUHGG' HRHP EHU

SUP DO GHWR$ 80 JURZ \WZ HOHH SHIHAQ 1Q/ DS P HIFD
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2 \WHH SHOMVIGRBDHG P PLARQGUQ) \WH\ HUHGG' HHP B W PLORQGUQ WH\ HIUHGG' HAHP EHU SUP DU GHWR
KLIKHIDYHD SXEQF UHIMRQ/DQGYROGR ' LWHARYH SHOHY/

2\NHU, FRP H ([ SHOWV

<HU( QG5
" HHPEHY

3HAOW
LOWRX\DQG/ &KDQH &KDQIH
, QMY SHOH
* DORQUAYCODIROWLP LDIRQR GH HWMGFRIGHDIRG  JRGBSD P HOV
, QMMNRP H
,P SOP HQW 2 QD
/ RWRQH WIXMKP HOWR FROMMEBICRM/ 2 QD
2 WHUGRAHY QW
7RECRMHLGFRP H H SHOHY QW
<HU( Q@H3' HHP EHJ
$VD3HAAR 5 HHXH/
, QMW SHOH
* DORQUAYCODIROWLP LADIRQR GH HIHGFRQIGHDIRG  JRBSD P HOV
, QMIWNRP H
,P S0P HOV 2
| RWRQH WIXMKP HWR FROMWEBIGRA 2
2 WHUGRWHY GV
7RECRMHLFRP H H SHOHY GV
, QMW SHOH
, QMM SHOHZ DVHAHMDD XQROJHGGUQ) WH\ HOUHIGG HHP BHU
2 XUH | HROYHLQA DM RQRXURXMBEQ) FROMMEGIRM/GAUQ) \WH\ FDWHIGG' HHP EHU DG zZDV DG UAS-RIVHD
* DIQRQUAYDODWROWLP LDIWROR GHHIHGFRMGHDIRD
: HUFRIQ] H3DJDQRQUADODMRQWP LDIROR GH HUHSFRIGHDIRG  JRGSD P HQVR P LAIRQDGG P LARQGAUQ WH\ FDWHIGG' HHP EHU
DG UASHRIYHD 7 KIVREQIDIRQZ DAMP LDAGRQO0 D |RUDSSIR LP DAD P IEIRY 6HH1 RM W RXUSRQRICDMS) L(DADOS\IAP HONI RUDGIURID
LQRP DIRQ
, QMIINCFRP H
, QMINERP HLGRB DG P PILARQGUQ WH\ HOUHEHS' HHP BHU W PLORQGUQ \WH\ HUHGG' HHPEHU CHRUMQ
LQMMNDM/ SOMDI R IVHAR DGHFUDHIQRXULQMIAE-DUQ) DAHV
,PSOULPHIV
*XUQ) WH\ FOUHGG' HHP BHU ZHUFRIQ] HSDQRQFDK IP SIP HQWDJHR P LEIRQSUP DUO UADAG\R RULQMAY HONQEHXUHER |, GF XSROWH
\DBIR 6HXUMR |, ROQXQUHDAG\WLESOW 6HH1 R/ DG \RRXUSRORIGDMS) LCDQRLOCE\BAP HOV
2 WHIBRKH GHV
2 WHUGRWHY QHAZ HH PICRODGG P LAIRQGAUQ \WH\ HOWHIGG' HA-P EHU DG UASHRIMHD 7 KIVIGFOGDROUIHR P LARQDGG
P LARQGAUQ WH\ FDWHIGG' HHP BHU DG UASHRAMHD DUMCY 1URP WHUHBDHR D\ UHDAGLOG-P QU LFDNRQDAHAXSRWHH SILDNROR WHWBMMR
P MR $ QHNXOCOQGR VML EHH WKDVEHHQUHFRIQ] HLQLGRRP VS H SHOH ' YUY WH\ FDWHQEHS' HAHP BHU DG ZHOORUFRIQ] HSGRWHVRORXU
I LCDGADCLQMKP HOVRZ QGHG DG LR HOVR PICIROOG  PILARY WASHRAHD * DOQVOGERMAVIOR JHHDDM CUMHIURP \WHDBIR JREHIGHSIURP CBYLRY

IHVSOGE RXUSK\ IFDE ELCRHGJIRTG( 73V | RHIQH AKOQIHI ORMDIRQYDQG RAHUP VAHIDGHRXV WP V
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2 XUHIHAMWHIGFRP H\Y IDMIRU ZDV UAKEMY LOLGFRP H\W H SHOHR P LAIRY 7KHHIHAWHY UDMGLIHYIURP \WHI HGHDOXBMARY IDMR
SUP DUO GHWR DGR CEGII DQRQUAYDODIROWP LDIRQR GH HIHGFRMGHDIRY DUBANRQLOXQUHFRIQ] HEWY] BHH IWDARADAGZ W \WHUHBDHR \WHE UHIDAG
QAP QI LFDNRQDAHNBAAUBHGCERYHOQGD®Z HA IDMRQIRHIQHIQQIV 7 KHHIWP VZ HHSDN® RIVHAR DGR GHAEBIRWRQH WIXMWKP HOWR RU

SROMWEBIBHIRUL RMWGH  OAUQ) WHI LUXNTXOMWUR DOLGRUHDHLQWHGH HUHG\E DAHAYDOONRQ DB DIFHRQGRWHYHFRIQ] HERQRXULQYHMY HOVDG QRO
G-OANEGIH HXWYHARP SHODIRY

2 XUH I HRRYHLGFRP H\E UDMI ROWH\ HDUHQEHS' HAHP BHU Z D/QGHIDMH UAKXEMY LODQIGFRP H\Ef BHCHIWR PLARY 2 XY DMGLIHYIURP \WH
IHGHDOWUMAY (DMR ~ SUP DO GHWRD P LARQUBANRQIOXQIFRIQ] H3\ EHCH IWDKRADMGZ W WHUHBDHR WH\T UHDAMGLOG-P QU LFDNRQ DIV
GHAUEHSCERYH DUHSAIRQLQWH YDODMRQDERZ DFHRQI RHIQQHARSHINY GWH/ DQROS CEGIIDQRQUAYDODMROR GH HIMG FRMGHDIRQDIGDEZ HAY IDMRY
IRHIQHIQQIV 7KHHIWP VZ HHSDN® RIVIAR COLGRU-DHIQWHGH HUHG\E] DAHNDOXDMRQDIBRZ DEFHROGIHYUFRIQ] H3ROI LDIADOOIMKP HONRZ GHS




7LEGIR &
4 XDUMD 5 HXQV

7 KHI RTBZ LQ) \BEBV VHVRIW RAUXEXQWE FRORICDME TXOW® WIAP HOWR RSHDIRY/ A ERK LQGRIDULP RXQNDEDVDSHAHQEIHR \REOUHYHOMY DOGRYXU
XDXQWGEFRORIEM TXOW® RSHDMY @OBIRMHDOMYL) DG , QRXURSIQRY WV XQDXAWMGLQ RUP DIRQKDY EHHQ SUHEOUHE RQVKEWBQIDID WHVCP HEDULY
DVAWHFRQRICDMS | LCDQFLDOWIMAP HQVDSSHIUQ) HYHZ KHIHLQWKLY'S FSRWDQGLGROGHY DIDEWR HOV FROMIY R GRUP DOUHRXULIQ) DOWWA HOV GHFHAOY |RUDIOU
WA HAR \WHXDXQWE FRORICDME TXOWD G 7 KHXDXAWE FRORICDMS TXOWMD COBVKRXS EHUDGRI HKHIZ W \WHFRQRIEDAG | QDA DONBAM HOV DG UHIDAG
RMWLGFOGHGHIHZ KHHIQWLYS HERW7 KHUAKOVI RUDQ. TXDUMIDUHQRAGHHAOLD (QEFDAYHR UAXOVI RUIQ. 1 XMHSHIRG DG\ RX\KRXGBQRAHD ROWHP DAKFK

LOWR\DQGY H A-BEHIVKDLHDP RXQWV 4 4 4 4 4 4 4 4

2 SHDWQ) 5 RYHXH/
$OMRY 1HY
2 \WHUUYHOHY
7RBCUAYHHY
2 SHDWQ ( [ SHOWY
&RP SHODMRQDQGEHH W
) XQGP DQRIHP HNIG
D LOVRDARY
0 DAY DG DGYHWIQ)
6 0BV DG EXMHN GYHBSP HQV
&ROMPXDOIRGSD P HW 2 2 2 2 2 2
3UR HMRDO HY
2 XSGR FRP P XQFDIRY/OGG
HIXLSP HQV/
" HBUHADARQ OGP RMY DARD
7 KILG SDW GMIEXNRO| H
2\

7RICRSHDMY H SHOH/
2 SHDNY LGFRP H
2 WHJ, QFRP H ( [ SHOWV

2 \KHIDQ/ DGR GV
, GFRP HEH RIHLGRRP H\Y K/
,RPHWN H S-H
1 HNGQFRP H BW
(DAQV RV SHMKDIH EDIF
( DQQV BW SHAKDH AOWS
" IYIGHIB/SHUFRP P RQ\KOH
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SHRHOQWRRIDO SHYHQXHV

2SHUDWLQJ 5HYHQXHV
$GYLVRU\ IHHV
2WKHU UHYHQXHV

7TRWDO UHYHQXHV

2SHUDWLQJ ([SHQVHV

&RPSHQVDWLRQ DQG EHQHILWYV

YXQG PDQDJHPHQW DQG
DGPLQLVWUDWLRQ

ODUNHWLQJ DQG DGYHUWLVLQJ

6DOHYV DQG EXVLQHVV GHYHORSPHQW

&RQWUDFWXDO JROG SD\PHQWV 2

BURIHVVLRQDO IHHV

2FFXSDBRPPXQLFDWLRQV DQG
HTXLSPHQW

‘HSUHFLDWLRQ DQG DPRUWL]DWLRQ

7KLUG SDUW\ GLVWULEXWLRQ IHHV

2WKHU

7TRWDO RSHUDWLQJ H[SHQVHV

2SHUDWLQJ LQFRPH
2WKHQFRPH ([SHQVHV

,QWHUHVW H[SHQVH

*DLQ RQ UHYDOXDWLRQ WHUPLQDWLRQ

RI GHIHUUHG FRQVLGHUDWLRQ 2

,QWHUHVW LQFRPH

,PSDLUPHQWYV 2 2

/IRVV RQ H[WLQJXLVKPHQW RI
FRQYHUWLEOH QRWHV 2

2WKHU JDLQV DQG ORVVHV QHW

,QFRPH EHIRUH LQFRPH WD[HV
,QFRPH WD[ H[SHQVH

1HW LQFRPH ORVV
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2SHUDWLQJ 6WDWLVWLFV
*/12%$/ (73V_LQ PLOOLRQV
%HJIJLQQLQJ RI SHULRG DVVHWYV
2XWIORZV LQIORZV
ODUNHW GHSUHFLDWLRQ DSSUHFLDWLRQ

(QG RI SHULRG DVVHWYV

$YHUDJH DVVHWY GXULQJ WKH SHULRG
$YHUDJH DGYLVRU\ IHH GXULQJ WKH SHULRG
1XPEHU RI (73V2HQG Rl WKH SHULRG

86 /.67( (7)V LQ PLOOLRQV
%HJIJLQQLQJ RI SHULRG DVVHWYV
2XWIORZV LQIORZV
ODUNHW GHSUHFLDWLRQ DSSUHFLDWLRQ

(QG RI SHULRG DVVHWYV

$YHUDJH DVVHWYV GXULQJ WKH SHULRG
1XPEHU RI (7)V2HQG Rl WKH SHULRG

(8523($1 /.67 (' (73V
LQ PLOOLRQYV
%HJIJLQQLQJ RI SHULRG DVVHWYV
2XWIORZV LQIORZV
ODUNHW GHSUHFLDWLRQ DSSUHFLDWLRQ

(QG RI SHULRG DVVHWYV

$YHUDJH DVVHWY GXULQJ WKH SHULRG
1XPEHU RI (73V2HQG Rl WKH SHULRG

352'8&7&F(*25.(6

8 6 (TXLW\
%HJLQQLQJ RI SHULRG DVVHWYV

,QIORZV RXWIORZV

ODUNHW GHSUHFLDWLRQ DSSUHFLDWLRQ

(QG RI SHULRG DVVHWYV

$YHUDJH DVVHWYV GXULQJ WKH SHULRG

&RPPRGLW\ H@&KWUU

%HJILQQLQJ RI SHULRG DVVHWYV
2XWIORZV LQIORZV

ODUNHW GHSUHFLDWLRQ DSSUHFLDWLRQ

(QG RI SHULRG DVVHWYV

$YHUDJH DVVHWY GXULQJ WKH SHULRG

JLIHG ,QFRPH
%HJIJLQQLQJ RI SHULRG DVVHWYV
2XWIORZV LQIORZV
ODUNHW GHSUHFLDWLRQ DSSUHFLDWLRQ

(QG RI SHULRG DVVHWYV

$YHUDJH DVVHWY GXULQJ WKH SHULRG

,QWHUQDWLRQDO '"HYHORSHG ODUNHW (TXLW\
%HJIJLQQLQJ RI SHULRG DVVHWYV

,QIORZV RXWIORZV

ODUNHW GHSUHFLDWLRQ DSSUHFLDWLRQ

(QG RI SHULRG DVVHWYV

$YHUDJH DVVHWY GXULQJ WKH SHULRG
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4 4 4 4 4 4 4

(PHUJLQJ ODUNHW (TXLW\

%HJIJLQQLQJ RI SHULRG DVVHWYV
2XWIORZV LQIORZV

ODUNHW GHSUHFLDWLRQ DSSUHFLDWLRQ

(QG RI SHULRG DVVHWYV

$YHUDJH DVVHWYV GXULQJ WKH SHULRG

/IHYHUDJHG ,QYHUVH

%HJILQQLQJ RI SHULRG DVVHWYV
2XWIORZV LQIORZV

ODUNHW GHSUHFLDWLRQ DSSUHFLDWLRQ

(QG RI SHULRG DVVHWYV

$YHUDJH DVVHWY GXULQJ WKH SHULRG

& U\S W RFRXRU

%HJIJLQQLQJ RI SHULRG DVVHWYV

,QIORZV RXWIORZV

ODUNHW DSSUHFLDWLRQ GHSUHFLDWLRQ

(QG RI SHULRG DVVHWYV

$YHUDJH DVVHWYVY GXULQJ WKH SHULRG

$OWHUQDWLYHV
%HJIJLQQLQJ RI SHULRG DVVHWYV
,QIORZV RXWIORZV
ODUNHW GHSUHFLDWLRQ DSSUHFLDWLRQ

(QG RI SHULRG DVVHWYV

$YHUDJH DVVHWY GXULQJ WKH SHULRG

+HDGFRXQW

1 RM 3UHYIRAO LXHGWIANKNAY P D EHUAKIARMG GXAH VR XQG FEXUHY DOGWDGH DWW HOV
6RXUH : DMGRP7UH

1RQ* $$3 ) LQDGADOD HDXUP HQW

, QDQH I RYWR SURYLGHDEAWRDOLQ RIP DARQUAIDMAQ) RAUUAKXIVDYGHMP LGHGE * $$3 Z HDORAWRHAHIQGRY* $$ 3 LQRP DIRQZ KIFK Z HEHIHYHSUIRIGH/
XVH XCDQGP HOQQII XAQ RIP DIRY 2 XUP DERIHP HQABHYLHEZ VWHHQRO* $$ 3 1LQDCADCP HDXUHP HQVZ KHQHYDODIY RXUI LGDCADOSHIRP DFHDQGUAXWR RSHIDIRYY

WHIH RUH Z HEHIHHIWA/XVH XOR SURVIGHIQ RIP DNRQZ W UASHRAR WHHQRQ* $$ 3 P HDXUHP HOWV\R DVVR KDWY SHYSHAWHR P DQIHP HQVL RQ* $$3

P HDWUP HQWVGR QRADYHDQ \WHQEE] HEP HIQQ) GRQRABEOFHQRUDHVKSHIRR* $$ 3 | LQDGADCP HDXUHP HQVDQG DUHXQINHD \R EHFRP SOTEGIVR MP LOUP HDXUHY
SUAHOAGE RMHUFRP SOQHY 7KHHQRO* $$ 3 1 LCDQRDOP HDKUHP HIWKRXG EHFRQUGHIHGLQWHFRQM VWZ LM RXU* $$ 3 WKV 7KHGQRQ* $$ 3 | LDQRLOCP HDKUHP HOW

FROBLGHGLOWMLY/5 HSRWGFOIGH
$ANMMG 1 HWGFRP HDQG'  LOMAG( DULQIVSHUBKDH

;. HAWFBRHDEWMAG HAFRP HDQG A0S HLQQIVSHMKDHD/QRO* $$ 3 | LQDGADCP HDAXUHP HOVIQRGHR UERVWRXUMXIVH FOMYHR WP VKDADHQRO
UHPXUIQ) RUGRWARUH\R RAURSHIDIY EXMGHY - HEHIHYHSUIAHIG) \WHHQRQ* $$ 3 | LQDGRADCP HOKUHP HQVSURYLGHVIQYHWRLY Z W DFRQIMMAZ D \R DDO] HRXU

SHIRP DFH 7KHHQRQ* $$ 3 | LQDGADCP HDAUHP HQVH FOGHWHIRTRZ Q)

8 QUHD HGJDLQVRUGRMHY/RQUADODIRQ\MP LADIROR GHHIMGFROIGHDIRG JRTBSD PHOV ' HHIMGFROIGHDIRG  JRIBSD P HQNVZ DVDQREQIDMRQZ H
DAXP HGLQFRQHRANRQZ LKKH( 7) 6 $ FIXOMUWNRQWWDAZ DvFDLUHG DAVTIUYDOH 7 KWW WBUHHIMEWHSUAHQADOHR DOREQIDNROWRSD 11 HSRXGFHVR JRTB
QR SHEHMW DIGLYP FDXUWHGXUQ) |RZ DS GR\Q) JRBSUFHY &KDIH/IQWHI RZ 06 GRNGQ SUFHR JRTS DG KO HYLOWHAWRXQADMXVHGWR FRP SXM
WHSUAHWOOHR \WHDQRXO0SD: P HWRED) DINRQYKDYHKDG DP DMUIDCLP STRARQWHFDLY LQ) YODOHR \WHGH HUHE FROUGH DINRQ DQG RUBR WG | LGDGADD
UKV : HH FOGHWLYIMP Z KHQFDBXDMY RUGRD* $$ 3 1LQDGADCP HDXUHP HOVDVIVE D/CRAFRMVR RURSHIDICY BXMCHN 7KHIMP Z D/CRATGYMAGIRU
LGFRP H\E] HYD/WHREQ DIRQZ DVDAXP HGE! DZ KRD RZ GBWKEMADY R RAYWDAVEDHELO-HIH  DIMUMVGRNRDZ KHIHZ HOWH\XKEMRAR D] HIR SHFHOA
DM XUQY WHVHFRQG DXOWUR Z H\MIP LCDMG LY REQ DARQ RUDIJ U DMFROIGHDIRQVRIIG) CSSUK LP DMD P LARY

* DLQVRUGRWHYRQILCDIADOOMKP HOVRZ GHG - HIFFRXQAVRURXUI LCDGADCLOMKP HOVRZ GHG D/AMDAQ) VHRXUMEY Z KIEK BADALARHHLOXKP HOMREH
P HDWUHG DAVOIUYDOHZ 1\ DOV DG GRAHVUBRWGLOCGHACFRP H : - HH FOGHWHHLMP VVZ KHOFDBXOY RAUGRY* $$ 3 | LQDGADCP HDXUHP HQNDARHIOQY
DOGERKHVIQARGFH YR LQHLIQIVDQG UHRNRUHR RAURSHIDICY EXMCHN
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" 70 Z 103 DY DQG\VKRINDEDY XSRQ YHIY DG WRAN EDVHG FRP SHODWRQLZ DB/ * $ $ 3 UNXUA/ARHUFRIQMROR \B Z 13 DO DQG\KRINDDY Z WQLGFRP H\S
H SHQH 7 KRR VOUMHXSROWH YR R \WREN EDHGFRP SHODMRQLY DB/ DG \WHP DIQWEHLYGLHA® FRUHDMG\R\WHQ® B-UR [¥ DB/ YHAY D/Z HD
D/WHQ! | HHIFHERE H-OWHSUFHR - RAUMBAN RQWHEM\MHIY. DG Z DV IUDQMG DG WHEMWHLYZ DG YHIAG © HH FOGHWHHLM VZ KHOFDBXDIY RUGRQ
* $$3 ILCDEADOP HDXUP HOVDAKH LQRRGEH YRIMI LQHIQIV OGE DHRNRUHVR RAURSHDINY BXMGHY

" PSAMGLOMMAMRORXUSD DEGIR* %+ ' XUKQY WHI RO TXOUAUR Z HUBXUADHERXUBHIEY& 3UH HIHGEWRAN Z KLEK Z DV FRQMMEGILQR
OSSR IPDMY P LEIRQWKOWR RXUFRP P ROWREN 1URP * %+ |RUDJJUHIDMFDK FRMGHDNRQR [SSUH LP DM P LARQ 8 QGHMHWLP VR \KH
WIQRIR) Z HSOG* %+ P LARQRQWHFERMQ) (DM Z M\RHUP D.QE-UR \WHSXUAKDVH SUFHSD! CEGILQHNXDOLQMIMA BHLQWEED HOVRWKHI LIYWWHRIG
DOGWLLG DO YHYDUHY/R \WHFBRIQ) GDM 8 QAHUS 6 * $$3 \WHREQI DIRQLY UHFR GHE DAWSUAHOAYDOH XM LQ) DP DUHADMR LOMPMROWHFBMQ) COMR
DQGWHFRIASRIEQ) GVFRXQANDP RMY HE DVIQMIMNY] SHOHSXOKOQARWKHH [ HAHLQMMP HNRGR CFFRXQIY RYHMH@OHR \WHREQIDIRY : H
H FOGHWYIWP Z KHYFDBX@WY RUCRD* $$ 3 | LCDGADOP HDXUHP HOVDYUHFRIQUROR LOMMNH SHOHLYCRQ FDK DOGFRQMLY \R\KHWEBMG\MP VR RXU
REQIDIRY

" 2\MHUMPV | RAMVRQH WMIXOKP HWR FROMMEGIGRMY/ DALYICP RH SHIOV LOFRQGHRANRDZ W \KHE( & ( 6* 6HMBP HAIDQ/ DG QWY UFRIQ] HSRQRXU
LOMHNT HON AOQIHVIQGH HIMGVE] DAHAYDODIRQDIBRZ OFH H SHOAVLGRXUWHGLQUASROHWR DQCRYMAALP SILIQ [P SOLP HW WP HDXUP HVWR FROMIHOV
FROUGHIDIRQSD CEGIWRXVIURP WH\DOBIR RXUIRP HU&OIDAD)( 7) BXMCHNVOGOMDIRQH SHOHYDARADMGZ W FHVBQSIRYMR/R RAUB\RANKREELS LIKW
$ JUHP HOAMEDAGDVR 0 DFK DVEP HIG-G DUHH FOGHEZ KHRFDBXDIY RUGRQ* $$ 3 | LQDGADCP HDXUP HQW

<HW/( QGH3' HHP EHU

$ QUM 1 HWCQFRP HDOG!  LOWMG ( DUQLQIVSHUBKOH
IHW LQFRPH DV UHSRUWHG

$GG EDFN /RVV RQ H[WLQJXLVKPHQW RI FRQYHUWLEOH QRWHYV QHW RI LQFRPH WD[HV 2

$GG EDFN &LYLO PRQH\ SHQDOW\ LQ FRQQHFWLRQ ZLWK 6(& (6* 6HWWOHPHQW 2 2

$GG EDFN ([SHQVHV LQFXUUHG LQ UHVSRQVH WR DQ DFWLYLVW FDPSDLJQ QHW RI LQFRPH WD[HV

‘HGXFW DGG EDFN *DLQV /RVVHV RQ ILQDQFLDO LQVWUXPHQWY RZQHG DW IDLU YDOXH QHW RI LQFF

$GG EDFN ,PSXWHG LQWHUHVW RQ SD\DEOH WR *%+ QHW RI LQFRPH WD[HV

‘HGXFW DGG EDFN 'HFUHDVH LQFUHDVH LQ GHIHUUHG WD[ YDOXDWLRQ DOORZDQFH RQ ILQDQELDO LC

$GG EDFN 8QUHDOL]JHG ORVV UHFRJQL]JHG RQ RXU LQYHVWPHQWY QHW RI LQFRPH WD[HV

‘HGXFM ZLQGIDOOV XSRQ YHVWLQJ DQG H[HUFLVH RI VWRFN EDVHG FRPSHQVDWLRQ DZDUGV

‘HGXFW *DLQ RQ UHYDOXDWLRQ WHUPLQDWLRQ RI GHIHUUHG FRQVLGHUDWLRXQ

$GG EDFN ,PSDLUPHQWY QHW RI LQFRPH WD[HV 2 2

‘HGXFW *DLQ UHFRJQL]HG IURP WKH VDOH RI &DQDGLDQ (7) EXVLQHVV LQFOXGLQJ UHPHDVXUHPHQW2RI

$GG EDFN /LWLJDWLRQ H[SHQVHVY DVVRFLDWHG Z I$W ¥ HHFHDM QQHWR R L \LIQFQRWP AR WVDKHV6EWRFNKROGHU RLJ}

‘HGXFW 'HFUHDVH LQ GHIHUUHG WD[ YDOXDWLRQ DOORZDQFH RQ QHW RSHUDWLQJ ORVVHV RI D (XURSH
$GMXVWHG QHW LQFRPH

‘HGXFW ,QFRPH GLVWULEXWHG WR SDUWLFLSDWLQJ VHFXULWLHV

‘HGXFW 8QGLVWULEXWHG LQFRPH DOORFDEOH WR SDUWLFLSDWLQJ VHEXULWLHV
$GMXVWHG QHW LQFRPH DYDLODEOH WR FRPPRQ VWRFNKROGHUV
: HLJKWHG DYHUDJH GLOXWHG VKDUHV H[FOXGLQJ SDUWLFLSDWLQJ VHFXULWLHY 6HH 1RWH WR RXU &RQ’
$GMXVWHG HDUQLQJV SHU VKDUH2GLOXWHG

*XUQ) WH\ FOWHIGG' HHP BHU DG ZHUWFRIQ] HSDBWR PILAR) ZKFKLFOGYIQH VAV R PLAIRY DQGDJOQR  PLARY
UAGHARYHD UHDAMGRWHUBXUADHR WHEHINY/S 3UH HUHG 6\RAN DOG\WHEHIHVE 3UH HIHG6\RN 7 KRHLAP VDHH FOGHG I URP GHAFRP H BVIUHUTXUWHG\R EHDGEG
R GHALFRP HVR DUUYHDAGFRP HDYDIDEGIVR FRP P ROWRFNKRTH Y LOWHFDBXDMRQR HOQQIVSHMDHXQEUS 6 * $$3
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/ ITXIAW DQG & DEIVICE HRXUARHY

7KHIRTZ 1QJ) \REGIVXP P D] VNH OBUHIDEQ) RAUGTXAW AESMICUHRAUAHY DG XVHR - FEEMUIOR | XQG RAURSHIDINRQY
' HRHPEH ' HRPEH)

YODQRHEKHN DI LQWR\DGY
&DWK DQGFDK HNXYDBOQW
) LADAADOQWIKP HIVRZ (H5 DAVDUYDOH
$ FFRQNVUHHYCED!
6 HRAUMHYKHT R P DMXUMW
7RED/ ITXGDIWV
/ BW 7 RECPXUHMITH QN
[/ RV 2 \WHUDAMAN: \HHGADBEMED: DNGRP 7UHH' LIMED) XQB/
/ FW 5 HIX@RY FoSABOUHNUHP HQWV
7REDS$ YODEIQrXIaw

<HU( QGH3' HHP EHJ

&DK) GZ ' DI LOWRA\DOGY
2 SHDIYJ DK IBZV
, QMY FDK | BZ
) LODGAQ) FDK IGZV
) RHIQH FKOQIHUDMH I HFW

,FUDH GRUDH LOFDWK DG DK HIXLYDBOWV
/ TXAw

: HARQUGHURXUDYDXDEGIATXLAW W EHRXUGIIXG DAHN GWRUPUHMIEON \HHGFOSMIOQ: VGRP 7UH! LIED) XQB/DOGUHIXMMY FCSMIOBHILP HWVR
FHABOR RAUNEMADUHY / [TXGDMHVAROAMR FDK DQGFDK HIXYDBQN | LCDGADOQIMKP HQVRZ QHS DAVDIUYDOH DFFRXQIVUHFH.YCEG DG VHRXUMIEY KHIS VR P DXULY

2 XUl LDADOQIMKP HQNRZ GH5 DVDIUYDOHDUHKLIK® QMG LOMNT HW $ FRRXQIVUHFH.YCEBI DUH FXUHWDAHV DG SUP DUO UHSUAHQABFHYTEGYI P DOMRY 1HVZ H
HODIWRP RXU( 73V 2 XUPXUWHNICEL QA FROMMABUP DUO R SD P HIVRZ HGWR YHIER.Y DG WLLG SOV LOWHQRIP DCFRAUHR EXMCHY GH HIMG FRMGH DR DG DFRXHG
LFHOAYHFRP SHODINRQI RHP SR HV

&DK DIGFDK HIXLYDBQVIGRUDHS P LARQGAUQ WH\ HDUHIGG' HHP EHU GHWR P IGIRQR SURFHHBVIURP \KHIMKOGFHR \WKH
&ROMHMEGIBHIRUL RM/GH P IAIROR CHAPDK SIRMGHGE! RSHIDMY CRIYMWAYDQG P IAIRQR SURAHHGYI URP \WHVOBIR | LGDCADOQMKP HOVRZ QHG DV
IDUYDOH 7 KHHLGRBDAYZ HHSDMID RIVAR P LARQXVHG\R BEXUADHWHE HIHVS 3UH HIHGE\RN P LARQWR UEXUKDHDSRMROR RXU
&ROMHMEGIBHIRUL RM/GH P LAIRQXVHG\R SXURKDHI LDGALCOL.QANKP HIVRZ GHS DVTIUYDOH P LARQXVHG\R WBXUADHRXUFRP P RQWRAN
P LARQXVHE\RSD. AYIGHIB/ P LARQSOG\R* %6+ P LAROXHGWRSD. FROMUWEBICRIWIWOFHFRW P LAROXHEWRSD | RUVR \E DLHGHYHBSP HWGG

P LAIRQXVHGLQRMHUCRRYNY

&DKDIGFDK HXYDBQNGFUDHG P LAIRQGAUY \WH\ HUHGG' H-P BHU CHWR P LARQXVHG\R UHBXUAKDH DG VHVBIRXU &ROMWED!

6HIRUL RM/GH P LAIRQXVHGWR SXURKDHI LCDGRLDOIQWAKP HOVRZ GHS DVDIUYDOH P LARQXVHEWR AP LDMRXUGH HIMG FRMGHDIRG  JRBSD P HW

REQIDARY P LARQXVHG\R WHEXUADHRXUG HIHV& 3UH HIMGE\RAN P LARQXVHG\R SD. AYLGHIB/RORXUFRP P RQVIBFN P LARQXVHG\R SXUADH

IQHIWHON  PLARQXVG\WRUBXAOHRURRP PROWEN P LARQXHEWRSD. IWHXOGFHFRAVIQUASHRAR RXU &ROMWEBIGHIRUL RM/GH

P LARQXVHGI RAVR B DHGYHBSP QGG P LAIRQXVHELORKHUDRIMMEY 7 KRVHGHFWDH/Z HHSDW® RIVAAR P IIRQR SURFHBVIURP \KHIMKOGFHR \KH

&ROMHWEBIGHIRUL RM/GH PLARQR SURFHHBYIURP \WH\DBIR | LQDRDOQIMKP HQNRZ QHS DVDIUYDOH P LAROR GHADK SIRVIGGE

RSHDMY CRMWNY P IERQR SURFHHG/IURP WHH IWURP RXULQYHUR HOAQBHRYXUWR | QF LQFRQHANROZ WW\KH\VOBIR 6HXUHER |, F \R DX LADAG\MLGSDW

P LERQIURP UHFHSWR FROMY HOWRQIGH DIRQUHDAG\RWH\DBIR RUSDDADY( 7) BMGHAV DG P IARQIURP RKHUCAMWY

&DKDIGFDK HIXYDBQNGFUDHG P LAIRQGAUY \WH\ HOUHG-G' H-P EHU CHWR P IAIRQR GHAPDK SIRVIGHSE! RSHIDIY CRIYMWAY DG
PLARQR SURFHHGYI URP WH\DBIR | LCDADOQWMKP HQVRZ QHS DVDIUYDOH 7 KRHIGRUDAYZ HHSDW® RIVHAR P LAIRQXVHG\R SXURKDHI LCDGADCLOMKP HOW
RZ QHG DAVDUYDOH P LAIRQXVHGWR SXURKDHLQYHAR HONV PIARQXFGWRSD GYIGHBY P LAORQXVHE\R UBSXUKDHRXUFRP PRQWRANDGG P LAIRQIURP

RNHUCRAM WY/
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SROHINEGI1 RMV
- HKDYHWHI RTBZ LQ) FROYHMEGICRM/RAMEAQ) D/R ' HAHP BHU

P LARQLQDIJ B DMSUCHSOOP RXQR &ROMWEBIGHIRUL RAVGH WH:  1RM
P LOIRQLQDI.J W DMSUGRSDOIP RXQR SRMWEBIGHIRUL RM/GH WH  1RW DG
P LARQLQDIJ B DMSUCHSOOP RXQR &ROMWEBIGHIRUL RAVGH WHE 1RM

( OFK FIDWR QRMVZ HHLWAKHG SXUXOQAR LGV GDMGDVR \WHIMKOFHEM/EHE HOXVOGGES 6 YOON7XWERP SDQ 1 DIRIDCS WRADIRY D/AUKKAH HAKHU
LQWID RUD/AKFFHARARS 6 %O0N 1 DIRIDCS WRADIRY WH2 700AH  LOSUYDMR | HIQIVAR TXOM LHGLOAMAMRICEN HYSXUCOMRS X! $ XQGHANHEHRUMA/S PV
R DVIP HIGG

,QFRIHANRQZ IWWHIMKXOFHR \WH 1 RV Z HUSXUKDHG P LOIRQLQDI.J U DMSUGRSDOIP RXQR 1 RAV $ VDUAKXOR MY/ EXFADH Z H
WFRIQ] HSDARWRQH WIXMKP HYWR CESH LP DM P LARQGAUQY WH\ HIUHGG' HR-P BHU
$VR' HHPBEU Z HKDG QDI W DMSUCASITIP RXQIR PIORQRANDEQI R WH  1RA/WH  1RWOGWH 1 RM FRIBAMHD \WH
3 & ROMMEDIL R
. H\MP VR WHERQYHWEG!1 RM/DUHDYIRTBZ V
1 RMV 1RMW 1 RMV
SUCFLSOCRAMDEQ)
\KOFHOM -XCH ) RO $ XIXW
0 DXUMY CDM XQBWHIIHUFRQMWAG U-SXURKDHGRUBGHP HG “XCH $ XIXWW $ XIXWNV
, QAAXVIDM
, QUDCFROMHMRQSUEH
, QUDCFROMHMRQUDM
5 HI-P SNRQSUFH
,QMIIDM 3D CEGIMP IDQDOD LOOWOYVRY) HEXDY  DGSXIXWW R HFK\HUIRMH ~ 1RM/DGWH  1RM/OGRO-XH 06 HHPBU R
HAK\HURMH — 1RMW

&ROMHMRQSUFH & RQYHWEG DAIQLQUWICFROMHMRQUDMIQR\KDWY/R RXUFRP P RQWREN SHU SUCASITP RXQAR (RMV HIXLYDBQAR DOLQMWIFROMMRY
SUFHVANVR W LQWHVEEGICERYH  \KENFVWR DWW HOV

&ROMHMRY +REHYP D FROMWDAKHURSIIRODAID WP HSURMRWHFBRHR BXMGHVRQWHBEMGHVA. P P HIADMY SWRHAQI 0 D DGO D

IROKH  1RAWOGWH 1 RAV UASRMWHD D50 DUK IROKH 1 RAV RQD XQE-UWHIRIBZ L) AU MR L L WHODXB SRWG\OD
SUFHR RXUFRP P ROWRANIRUDMBDIV  \WDAQ) D VGUQ) DSHIRGR  FROAPAYHWEAQ) @ VHIEQ) ROWHOWWMIAQ @ R \WHLP P HADMY SURHIQ
FOBQEUDONMLY I WDANCORUHNXCOR R WHFRQYHMRQSUFHI RAWHUASHRIYHE ROMWEG! 1 RIM/RQHFK DSSTEGMEGQ) @ 1L GAUQ) WHILYH
BMHWVA@ SHIRGOWMD) \WOFRQHPAUWHWEAQ) @ SHIRG \WHS P FDKUP HBHIRG  1QZ KIEK \WHWDAQ) SUFHSHJ SUCASITP RXQAR \KH
&RQMMEG!L RAIRUDFKWBEQ) @D R \WHP FDXUP HYBHIRGZDVGWWID R WHSIRGAR WHOWERWG\IBYSUFHR RXUFRP P RQWRFN DQG\KH
FROMMRQUDMROHIFK K WIAQ) @) UL XSRODQRIFHR UHGE-P SIRQGHIVHIGE. XVIQIFFREDGFHZ M\KHWP VR \WHLQE-OXUYBXVRID Z WK UASHRARWH
&ROMMEG!1 RM/FDIIBG RUGHP HGFOBG |RUBHGEP SIRQ RU LY XSROWHRFPUHIFHR \GHAILHGFRSRIDMHYHQIV 2 QRUDMUO D 0G0 D 1Q
WSARWH  IRWOGWH 1 RAV UAS-RWHD D50 DK IQUASHWR WH 1 RMW XQIDKHFRHR BV ROWHVHRQG\AHOG
WIGEQ A PP HADAMD SUAHEQ) \WHP DXUNY DM KREHYP D FROMIWWKHUS RHWEB!1 RAVDAID WP H UIOEBWR \WHIRFIRQ) AP W/

&DK\HWBP HOWR SUCFLSDCEP RXQIVS SROFRQMMRY Z HZ LOBD. FDK XS VRKH DI UH DMSUCFLSDOTP RXQAR WHE ROYHWNEGI 1 RIMAR EHFRQMAG $ VWRXU
HBRIRY Z HZ LODOR VHNBIWHFRQMHWRQREQIDARQLOH AHWR \WHDJJUH DMSURLSDOIP RXQAR WHE RQYHWEB! 1 RAWEHQ) FROMINGLOHKMHUFDK \KDWVR
RXUFRP P RQWRAN RUDFRP ELCDIRQR FDK DOG\KDBR FRP P ROWREN

S5HIPSIRQSUFH : HPD UGHP |RUFDKDORJID) SRMROR WHERQYHWEB!1 R/ DARURSINRD RORUDIWLE XIXWV DOG$ XIXW IQUASHR
WH  1RWDGWH 1 RM UASHRIYHD DYG-XH IQUASAR WH 1 RWDGRORUSURURWH W \AKHXGGWIAQ @) P P HADMY
SUFHAQ) WHP DXMUW GDM L WHOWWFBRWG\ODISUFHR RXUFRP P RQWRANKDVEHODMBDW R \WHFRQYHMRQSUFHI RAKHUAS-RIHE ROMHWEGI T R/
WHOLOH I HRVRUDABDWY  \WDAQ) @ V LGFOGQ) WHWIAQ) A 1P P HADAD SUHAHAQ) WHEMRQZ KIFK Z HSURYIGHQRIFHR UHEP SIRQ GAUQ) D)
FROFPAUHWIEQ) @ SHIRGHIEQ RQ DWGLFOAQ) WHWIEQ) @) 1P P HADMY SUAHAQ) WHAMRQZ KIFK Z HSURVIGHGRIFHR UH{E-P SIRQ DADUHGEP SIRQ
SUFHHTXOOR R WHSUCASOOIP RXQAR \WHRMAR EHUGHP HG SOV DFRXHG DG XCEOGLQMIMR EXW] FOGQ) WHUHGP SIRQE@M 1 RUQNQ) IXQGLY
SIRVIGHG| RONHERQHWEGI 1 R/
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1 [P LMGLOMNRUSALIKW + RTHYR \WH&RQYHMED! 1 R KDYHWH UL KVWR UTXUHXVAR U BXUADVHI RUFDK DORUDSRMROR WHURM/DV R \KHU
SUGASIIEP RXQAVSOVIQ CFRXKHS DG XCGEAGLQMBMXSROWHRIDAUHIHR FHYEQRDIHR FROUROMIQIFNRQYRUTNX IR GMROMRQRUFRP P ROWEAN
GHDAMY HYHQV

&RMHMRQUDWLGRUHDHLQFHIBIQFXWRP DY FLURXP WGRHY , QFHMBLQ ALUIXP WIGFHY FRQYHMRQY LOFRQOHANRQZ 1\ D3 P DNH Z KRBH XQEP HQBOFKDQIH - DY

CHIGHELQWHLGEHMUAY RUFRQMHMRVR &RQHWER 1 RM/FDEBG RUGHP HSFDEBG | RUBHEHP SWRQP D URXAOVQ DRLGRUHDHWR WHFRQYHMRQUDAM SURYIGHG\KDA

WHFRQHMRQUDMZ LRV FHG KDV KD/ DG KDW/R RUFRP P RQWRAN SHU SUCHSICEP RXQAR \WH 1 RM/ \WH
1 RMW/DQG\WH 1 RM/ UASHAIYHD \WHHTXLYDBOR \KDH/R RXUARP P RQWRAN EDVHG RQWH QI UH) DM SUCH.SDCEP RXQIAR - & RQYHWE®!

1 RWRANBRAQ  \WEMPR DOWWR HQV

GHIRUW DQGEHRXUNY 7 KH&RQYHWE®B! 1 RGN HIXOOLQUIKWR SD P HWDQGE CUHRXUVHIRUXQHRXUHG REQI DARYY

7 KHLQG-QMBVFRQELQPXEP D WP VDG FRYHION LFOGQ) \WDAXSRQFHIBQHYHOVR GH DXORFRXULIQY DGR HWHMH7 UMMHRUWH UAGHRRYHKRGEHY
R VBWWID  LODIJWIDAMSUGHSDOIP RQMR WHUAS-RAHVAINVR &ROMHEGI1 RMRAMBGEQ) P D GHROUHWWHHMYHSUGASOIEP RXQAR DIVKAK UASHRARYH
&ROMWEBI1 RMR EHU-SXURDHG SOVOQ CFRXHG\S-ADOQMIMMI O \REHLP P HADMY GHOQESD CEGB

&DSMUCE HRXUAHY

2 XUSUGASDORXUAHR LAY LVRXURSHDIY FDK I GZ : HEHIHYHWDARUWHONDK | BZ VIHHDAMGE. RXURSHIDAY CRAYMYYDQGH MY FDWK EDIFH/AKRXGSEH
X LELHQWRUXVAR | XQG RXURSHIDRQV| RUMHI RUAVH-CE®H | XMUH

2 XUCELON \R\VDR . RAUFRQAIFYOCRED) DARQV/DARH . DUVHDUHAVPXWHGLQWHVHRIRQWN®G? & RMERMO? EQIDIRYY EHBZ
8\HR &DS\MIO

2 XUBMCHN GRQRABTXUHAXVAR P DQEQDMI QI LFDQNDK SRMRQ + RZ HHJ FHMEQR  RAUNKEMGDUHYDHUTXUHG\R P DQEQDP LQP XP GYHR WIXDRY
FCBABDZ KLIFK DV HAHP BHU Z D/OSSIR LP DMD P LAORQIQWHDIJWIDM 1 REMMNEEAQ) WHHUIXDRY FEBMICUATXUP HW Z HH SHRAKDARXUP DQXH/R

FDK Z LGEH\R I X@GWHRYIRQI RHIDIRY/R RAUBMCHY : HDOR P DQEIQDFSMIDHMQSIRIUP Z KIFK LGFOGY/D SHAKDHTXOUM® FDK AYLGHIE DG DARRIN R
SXUKDHRXUFRP P RQVIBRN\URXIK $ SUO LFOGQ) SXUKDHAR R NVANXMUHHTXU JUBQNVP DEHXQEURXUHTXNY SOQV DG SXUKDHYP DEHIQRSHOP DR

SUYDAMD QH RMDMG\WDQLRNRY/
*XUQY WH\ FOUHOGG' HAHP BHU Z HUSXUKDHS \KIUA/R RXUFRP P RQWRAN XQGHMWH U BXURDHSIRILLP | RUDQDIJWIDMARWR P LORY

XU P LORQU-P DQ/XQEHMLYSIRIUP | RUXMUHSXURDAY | QDEAMRY RO$ XIXW Z HU-BXURDHGDOR RXAUWHD RANBREQ) 6HIHVS 3UHHIHG
6WREN Z KLFK Z D/FRYHMEBILOR \KOUW/R RXUFRP P RQWRAN 1 URP ( 7) 6 &DS\MI0 RUDJJ U DMFDK FRMGHDNRQR CBSUK LP DM P LARQ 6HH1 RM

R RXUSRQRIEDAG) L(DCALOCB\BAP HOWVI RUDBAMRDOQ R P DR
& ROAMPMO® EQIDARYY

S&ROMHINEBIL RM/
: HPXAUWHO® KDYH P LARQIQDIJ W DMSUCASIIIP RXQAR &RHWEG!1 RAVRAMBIEQ) R Z KIFK P LORQ P LARQDXG P LAIRQOM
\AKHXGG\R P DMHRQ-XCH $ XIXWN DQG$ XIXW IQWSARWH  1RWWH  1RMWOIGWH  1RM WASRHD XQBWHIMHU

FROMWG U-SXURKDHGRUBHGHP HG & ROGUWRIDOFRQMMRQYRUDUATXLUHP HWR UHSXUPKDVHWH S RQYHWEG! 1 RV XSROWHRFPXUHIFHR DI XQEP HQEOFKDQHP D
CFAHBLDMSD P HQV

7 KHE&RQHWEG 1 RM/UATXLUHFDAK VEINBP HWR XS \RWH SUGFSDOTP RXQAZ KIGBIVFINBP HAR \IHFRQYHMRQREQI DRQLOH FHWR \KHDIJ - DM SUGA.SICTP RXQW
PD EH\DM LHGLQHWHUFDK \KOWW/R RXUFRP P RQWRAN RUDFRP ELQDIRQR FDK DQGVKDUA/R RXUFRP P RQWEAN © HP D \FIWBH DG RUUH LCDQRHWHH REQI DARQVZ KHD
GH

6 HHWHVHRIRQ\MBG? , \WKDJFHR &RQMHWEGI1 RM/ CERYHI RUDGAMMRDOQ RP DIRD
" HHIHG&RMGHDIRQH RG3D\ P HON

2Q0 D Z HHQMIGLOR DG FRHGROD6 0B 3XUKDHDES WGP HQN HHG\R\MIP LCDAMRXURED] DNRQYUHIY \R\WHFRMERMODIRTESD P HQV 3XUKOQN
RWDAD) UH-P HOAZ HSOIG FROUGH DARQ\RDICY P LARQ (FOGQ) DQDIJWIDMR P LARQIQFDK DG WHIMMOGFHR \KIW/R 6HUHVE 3UH HIMGE\RN

YDOHGDV P LORQ EDHGRQWHFRQJ SUFHR RXUFRP P RQWRANRQO D R SHMDH Z KK Z DV FROHWEBILOR \KDWR RURRP PRQ
MRAN 7 KHEHIHY& 3UH HUHG 6 \WAN Z DV\EVHTXHQ® UHBSXUAKDHGRQ1 RYHP BHU DVGARUEGLO3 3D CEBIWR %+ " BHBZ 6HH1IRM  WRRXUSRQRIEDMS) LDEHRDD

GVBINP HONVI RUDGAMRDOQ RIP DIRY
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2Q1RHPEU Z HUBXUADHERXUB HIEVE 3UH HIHGEWRAN I URP * %+ | RUDJJUH DMFDK FRQIGHDIRQR [BSUR LP DAD P LAIRQ 8 QGHAHWLP VR \KH
WIQLRINR) Z HSOG* %+ P LAIRQ\R CDA Z W WKHUP DQG-UR WHSXURKDVH SUFHSD), CEGILQHTXOD LQMAA UHH QKBS HOVROWH\HFRQG DG \WLLG DOQ YHYOUH/R \KH
FOMQ) DM 7 KHLP SOHE SUFHSHNKDHZ D/ Z KHOFRQUGHIQY WHLQAMAIUHI LCDCALQ) HBP HWR \WHWDQLRR)

2 SHDWY / HDWH/

7RO XMUHP LGP XP GDHSD P HOVZ LK UASHRAR RURSHIDNY GDHIEOMVZHH P LARQDN HAHP BHJ &DKIBZ VIHHDMEE RXURSHDICY
CRMYMEVDQGH MY FDWK EDIRH/AVKRXGS EHVX  LELHQARADIN \RHI XXUHP LQP XP GDMHSD P HV 6HH1 RM R RXUS RQRICDMS) LCDADCE\BMP HONI RUDGAWRID
LQRP DIRQ

2 11 YDDGFHEKHS UDQIHP HOW

: HR@RWDHIQ) R EDDFHKHVICDEAQ) RURKHUDUDQ) HP HONDQG KDYHGHWHURU DMG GRUDH SO VR DO \SHADOSXSRHRUR | EDOGRH\KHANQMY | RAWH
SXERHR UM FESMBDLRAUG) G-EWRURSHIDICY RXUBXMCHN

& UWADGH AFRXQAY) 3RTAHVDQG( WP DY
* RREZ LODQG, QEQILEGIS WHV

* RREZ @VWHH FRVR \KHSXUAKDH SUFHRYHWHI DUYDOHVR. WHLGHQIWLCEGI QHADKHVDAKHIFDXAMROEM : HWKAAIRREZ L@ RULP SOUP HOADABDAIGOOED DG
DAKRHUP HR D\MWIJHIQ) HYHQABTTXULIQY UH HYDODIRY Ll RHZ HHWR RFFXU* RREZ LA FRUGHBGLP SOUHEZ KHOWHHAP DMGI UYDOHR \WHUERWY XQWKDAZ D/
DERFDMGWHJI RRGZ LAY GWARDQLVFDLY LQ) YOOH |, | WWHHAWP DAGI DUYDOHR \XAK USRI XQUWY/GWAKDQIWFDLY 1Q) YDOH JRREZ LAIP SOLP HOWUHFRIQ] HSEDHGRQ
WDV HHIFH QRARH FHHG\WHFOUW Q) TP RXQIR JRREZ LO@$ WERWY XQWV/DQRSHDIY \HIP HONRUDFRP SRHWR DORSHIDMY) \FIP HABURVGHG\KDARHFRP SRHW
FROMPAM/DEXMGHN| RUZ KIFK GVAUHMI LQOGADO.Q RUP DNRQLY DYDDEG DG P DI HP HQABIXOL® UYL VWHRSHDMY UAXOVR \KDVRP SRGHOV

* RRZ L@/ DIFFDMWRRXUS 6 BEXMGHWDG( XURSHIQBMQHWFRP SRHV ) RULP STIUP AR SXUSRAY WHHFRP SRGHOIVOUH DI J U DAG DY DMQI G UHERWY
XQUWDAKH | DEXQGHAH\EP HRSHIDA) P HADQG KDYHMP LOUHARGRP LF FKOLTRAUMIFY

* RREZ L@V DAHXHGI RUP SOWP HOAIQROD ROLRMPEHU W i KHOSHIRP LQ) RAUIRREZ LQLP SOILP HWMIAZ HFRQUG-UD TXOIMMYHDAHAP HOAZ KHD
DSSURSUDA DG WWHP DNANZSSURTFK DQG WP DUNHAFCSMD DNRQZ KHYGHAMP LQQ) WHIDUYDDHR WHURSRIM XQW7 KHUAKOVR RXUP RMBFHQAIDDMVIQARFDMG QR
LP STILP HNEDVHG XSRQD TXOQMBRYHDWHIP HW

, QCH LQ\M QYHELQBQILEG DAV DUHVWAMG | RULP SOLUP HOADABDWRXOI DQG CLHUAEE HE 1 RULP STILP HWZ KHIHYHUHYHOV RUPKDQ) HYLQ ALLURXP \WBGRHY LQAFDMKD
WHFDW LQJ CP RXQAR CQDIHAP D RABHUHFRYHIE®! , QEH LQW QYHG LQBQILEGI DAV DUHLP SOLHG L WHURKNP DMG | LUYDOHLY GMAKDQWHUFDUW L) YDOH : HP D UHD
RQD TXODMERYHDWHIP HVZ KHSHIRIP 1Q) RAULQBILEBDXHNP SOLP HOARAR \WHZ VH \KHLP STILP HQWYDODIRQLY SHIRP HG DARHEZ HWBYHR UDRIED

| GHVICEBIFDK | BZ VIGE-SHIGHON RKHUDAHV 7 KHDQOCOP SOUP HOMNGY CDMI RURKULQBQILEEBIDAFNVLY L RHP B W 7KHUAKOVR RXUP RANHFHIDOMY
IGQVHGCRIQAFDAYR [P SOLP HYAR EHUHFRI Q) HG EDHG XSRQD TXOQMBMHDXHMP HWAVFRXQMSFDK | BZ. DEIOMY Z KIFK UHDHE XSRQMI QU LEDQMREVHY CEBILCEXW
LFOGQ) SURWRMG BYHOHJIURZ W UDAVR DQ5DZ HIKWGEDHDIHFRWR FOSMICR

» QMR HQW

* HOFFRXQVRUHDXW LOYHXR HOVWDER GRAKDYHDU-DA® GHMP LTEGH DUYDOHXQEHMHP HDAXUHP HOADGMCDAYHSUAAUEHEZ WOQ$ FFRXQIY 6\BIEDG/
QRAIFDIRQ7RIF |, QYHWY HQW ( TXUVGHRXUMAY \RKHH WK LOYHXR HOVDUH QRAGEMIPUR FRQRICDARQRAHHNW P HNRG 8 QEHMHP HDXUP HQW
DOMECDAYH WHHI LDGRDOQNKP HNVCUH FOUIHE DAFRWGBIWDQ P SOLP HOVDIAXHG TXOUM®  SOVRUP LV KO HVUAXEAY | URP REVHYCEBISUFHAKOQ HVIQREH®
WIQRNRQY| RUDQLGHIINDCRUMP LOULQAHIT HIAR WHADP HIKHU , QDBAMRY LGARP HIYVBFRIQ] HEZ KHQ AYLGHIB/ DHUHFHYHERQD \RWHH WA DUHAMMBNG | URP
CHAFP® XOAGHIQQIVR \KHIQMIAH 2 WHZ [VH \XAK QUMEXNRQY DUHFRQUGH MG BMOY/R LA HOADQG DUHUHFRLGHE DYDUHBAENROR \WHFRWR WHLQYHAR HOAGHH
1RM RRXUSRQRICDAG) LCOGROCB\BAP HQWVI RUG RIP DIRD

, QUHE HWLQ GHEWQWIKP HOVDUHDFFRXQAG | RUDVDIUYDOH Z W FKDQIHVIQ! DUYDOHU-SRWGLORKM-UGRRP H H SHOHY
5 HYHOXH5 HFRIQURQ

: HHDQDWI QU LFOQVMERWROR RAUBYHHVIQWHIRP R DEYMRY [HVIURP RXU( 7 3VDQG WHRIQ) HWLY UHYHXHRYHMP H DAKHSHIRIP DOPHREQI DMRQMDIM LHG
$GMRY | HVDHEDHERODSHAHOEIHR \WH( 7 3VIDHDIHGEI® GHADXHN 3URTUAR/LYP HDXUHGXMQ) \WHSUTPNFICH SHAHMQEHMHRABXP HMRG XY LQ\KH
UHFRIQUROR UAYHOHLOWH P RXQAVRUZ KIFK Z HKDYH DU KR LOYRFH
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2 WHUUYHOGV DHHDHG | URP \Z 08 SURVIGHY DARADMG Z LW AHMIIQR RXU( XURSHIQ@AMG( 73V WH@DMUHR Z KIFK UHEDHERQDSHAQIIHR \WH( 73VIDHIIH
@O GADIAV ;  HOOR HOWIQRIRQ EDHGLGFRP HRQI BZ VDARADMG Z LW FHVEIQ( XURSHIQ@MMG( 73V 7 KHIHLY QR LI QI LFOQAMGI P HONQFOBXOIY [P RQNGH

Z KIFK DHIQYRFHEP RQKD RUDXOWA® LW OOG DHQRAKEMAMR DD SRAQMOUYHIDD 3URIBWLYP HDKUHGXUQ) WHSUIRNDCH SHAHMQEHMHRASXWP HKRG
UAXEMY LQWHUFRIQUROR UAYHOXHLQWH P RXQVRUZ KLIFK Z HKDYH DU KW LOYRFH

,7(0 8 48%$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6%%®R87 0 $5. (75,6.

7 KHIRGBZ LY LG RIP DIRQ \RIHKHUZ W LG RP DNRQLFOG-GLORKM-USOIWR \WLYV0 DEDIHP HOAV VAXWIRQDGS OMYR ) L(DQAD. RIBURQDGS HXWR
2 SHDIRY GAAUEHVNY DSHRVR RXUP DUNHAIMN

0 DUNHAS DN

0 DUNHAIMN VR XVIHHDD UHBUHHIVIKHUMI R FKBQIHVIQWHYDOHR RAU( 7 3VKDABHXOVIURP | OFXDNRQY LOVHRXUMHY RUFRP P RAW SURH | RHIQPXUHERA

H FBQIHUWDMDIDOQXKHE 6 GRMU DOGLQMMNDMY 1 HO® DERXUUHYHXH/DHGHIYHSIURP BEYDRY DIUHHP HQWVIRMMH:  \VGRP 7UHH( 73V 8 QGHUMWHHDIWHP HOV \WH
DoAY 1THHZ HUHHYHLY EDHS RQWHDYHIDJHP DNHAYDOHR \WHDAANVIQWH:  VGRP 7 WH( 73 SRIWRIRVZ HP DEIH

) ORMDIR/LQ\KHYDDHR \WH( 7 3VOHARP P RQDQGIHIHHDMGE. QP HIRXVI CRRWAXFK Dv/P DNHAAYRDMN \WHIGEDCHREFP  1Q @IRQ FKOQJHVIQLOMIRU
DA LY DG VHOIP HOADYDLDELQW R DM IDAYHLQYHIR HMHKLFBY GRP HWF DG RULIQIRYHGP HBIXOMRY HP HILQ) P DNV GYHESP HOVDQGRAHY $ FRAQIO
FKOQHVIQD) RHRUDFRP ECDIRQR \WHHI CRRYP D BBAHWH YDOHR LQMHU HAHXUMEYDQG LWL WHXQEHDLQ $8 0 RQZ KIFK RAUUHYHIHVDHHILGHS 7KHH
GRIGH/P D FDAHIQMIRIARZ WAL, 1XQ6/1URP RXU( 73VIQIDYRUR LOYHAR HOMKDARH SHIFHYHDVR | HUQ) JUDMURSSRIMQW RUGZ HUUM WHIE FRP SRXQAQ)
WHLP STAWRQRXUUHYHOHY : HEHIHYHAKDIBILQY 05 YRDMB!P DUNANFRGEMNRQY Z LOFRQMKHR EHSURHINQWHI RUAH-EGH XM

, QMHNE DM5 N

: HLQMANRXUFR SRUDMFDK LOVKRVMP LQMIMVDQ) DAFV SUP DU 1QIHHITDIHR G-EWQWIKP HOV : NGRP 7UHIL HGLGFRP H( 7) V 8 6 WDXULY
FRSRIDMERQG/ PRH P DUNHNQXKP HOVDADFRP P HIRDCEDON DQG RAHUI LCDGRDOQMKP HONZ KLFK \RBBG P LARQDG PIARQDVR ' HHPEHJ

0% UASHRIYHD ' XUQ) WH\ FOWHIGG' HHP BHU 0% ZHURIQ] HoRWVROWHAHI DADOQMP HQVR  PLAIRQDG P LARY UASHRIHD
DGO GWHAVUFRIQ] HELOWHIXXUHP D EHP DMIDOR RAURSHIDICY WXV : HER CRATQNASDAMKDAADR HY LOLQMAWIDM/Z |@KDHDP DAMUIDOP STRARQRXUILQGADD
FROGUWRQRUFDK | BZ V

, QDEAWRY RAUSRQYHIE®I 1 R BHOULQMHADNV HS UDMVR IRMKH 1 RMVDGWH 1 RWDXG IRU\KH 1 RW WWSHRWHD 7KHHRMH ZH

KDYHR QU-RWICDGALCONBMP HOAIMN DARALDMG Z LW FKOQIHVIQLQMIMADAY + RZ HYHU WHI DUYDOHR \WH&RQYHWEB! 1 RAVFKDQIHY/SUP DU Z KHOWHP DNABUFHR
RXUFRP P RQWREN | OFXDA RULQMIANIDM/ FKOQIH

( [ FKDQIH5 DM5 \N

: HOHVEMPAR UM WIQMINROH SRAXUHROWHUAKIVR RUGRDS 6 RSHDIRDY SUP DUO LQWHS . DOG( XURSH ) RULIQPXUMHEA WIQUMNRQUAN VWHUMN
KD FKOQIHUDAMJ DOV RUGRKAY DUMHI URP MDD | RUAIQHIMYEMTMIEAP HOVR HIQIV DG EDIFHKHVI URP | XGRMRDORXUHR R RXUBERMY PXUHR  WHS 6
ROV | RUFRQRIEDIR)SXERAHY 7KHOGMRY | HAVHIHERORXU( XURSHDQMWMG( 7 3VIUHSUHRP LO® 1Q8 6 GROLY DUGDOR SOGIQIRGRXEHY DVGAAUEHGEHRZ
KRZ HYHU H SHOAVI RUFRSRIDMRYHKHIG DHIHHID LOPXUMHGLQYAMYK SRXQBRY &XUHIE® Z HER RAIMILQR GHYDAYH LCDQRLOCLQXKP HQVOIP HGDAR IVANG) FHBIQ
H SRKUVIQWHWEIAP HOAR RSHIDNRQ/RUNHEDIFHKHIABP D VHHN R GR VR LOWHI XMUH

( [ FKOQIHUDMUMN DARFDAG Z W WHHUR LY GRFRQUGH G VR EHMI QU LFDQWV

&RP P RAW DQG& U SWRXUH R 3URHS5 WN

) CRMDMRYVIQWHSUFHVR FRP P RAWAY DGR SERXUHFARWDADHAN-GWR FHYEQR RXU( 7 3VARXES KDYHDP DMUDCOGYHYHH | HFAWRQRXUS 80 DOGUHYHOHY ,Q
DEAURY DSRWRQR WHOGYMRY [HHUYHIHYZ HUFHYHRQRXU( 73VEDAN-GE JRT RKHUSUHARXYP HEY DGR SERXUHAH/DHSOGIOWHXEEHOLQ) P HIERU
AU SERXAUMER © KLGIZ HUDA® \HDKHIRTS SUHARXVP HEYDGRY SEEXUHARWDZ HHIDXQG-UMHHOGMRY FRUFW Z HWMIP D P DQEIQDSRIMRY : HRAUWH®
RERAHOMIQR DUDQYIHP HIWVR KHEIHDI DQMWORMDIRVIQWHSUFHR \WHAHFRP P RAWAYDGRY SERXUHFHDGI) KHEILQ Z HP D XQEWSAHLQWHIXMUHP D CGRAEH
FRWAH | HRARYHRUNKI | LFLHQAR KHG HD) DLQWAKLYH SRUKUH

,7(0 ),1$1&,%/ 67$7(0 (176%$1' 6833/ (0 (17$5<"' $7$

7KHUBRWR \WHLQE-BHIGHONM MAHG SXEQF CRFRXQIY | LUP DG LQDQADOWEAP HOV MG LOWHIFFRP SO0 L) 1GG DHLGFOGGIQ, WP R \KLV/5 HERWGHH
, Q3 \RRXUERQRICDMS) LODADCB\BAP HWWRQSDIH) R \MLY5 FBRW
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( YDODARQR ' VRBRKUHE ROARY DG 3 LRAHEXUHY/

$VR' HHPBEU RXUP DI HP HQAVZ W WHSDIMASDIROR RXUSKLH ( [ HRARYH2 1 LIFHUDQG&KIH ) LGDGADCR |1 LFHU HYDODMG\KHH | HRAYHHVR RXU
AVFRXUHFRQURY DG SURFHBUVSXOPOQMRE XB! D E SURP XODMSXQGHMH( [ FKDQIHS PAMDHE XSRQWDMYDDDMRY RXUEKIH ( [ HHAWH2 1 LFHUDQG&KIH
) LCDQALOCR |1 FHUFRFOG-GWDADVR ' HAHP BHU RXUGVFERKUHFRQURY DG SURFHEAUAY/Z HIHH | HRIWH DAD U-DRTEG DAKUDFHGYHIQHKUQ) WDAP DMUDD
LQRP DARQUANXUHG\R EHAVFRHGE, XVIQWHU-ERW\KDAZ HI LOIRNXEP IYWKQEHIKH( [ ADQIHS PV UHFREHS SURFHAHG \IXP P 0L H5 DOG UHSR WG Z ML Q\RHWP HSHIRGY
\GHALLHGLOWH XV UHIXOWRY/DGG!RP VR \WWH6E( & LFOGQ) HIXUQ) \WDAKAK P DALIDOQ RUP DIRQLY DR XOMAMGE. DGFRP P XQFDAMG\R RXUP DDIHP HOMFOGQ)
RXU&KLH ( [ HARYH2 |11 LFHUDGG&KIH ) LCOGADCR |1 LFHJ DVCBSURSUDMVR DERZ WP HY G-AMRQ/UHIDEQ) BTXUHGAVFRKH

&KDQIHV/IQ , QMIDCE: ROMRCRYHU) LCDQADCS HSRUAQ)

" XUQ) WHTXOWUHGG' HAHP BHU WHIHZ HIHQR FKOQ HVLQRXULQMIDCFROURORYHUI LQDGRDOUSRY) \WDAKDYHP DMUDD O HAMG RUDHUDRIED QNHD
\RP DAIDED 0 HAARXULQMIDCFRQURCRYHU! LQDQRLOOU-SRY)

5 HSRUAR 0 DQDIHP HOARY, QMLICDCS. ROARCRYHU) LQDGRDCS HBRUAQY

2 XUP DI HP HW/UGRQUE®H | RUPEEDKLG) DOGP DQMQQ) DEHNXOMIQMICFROMRCRYHUI ((DURIDOWERWY) DVGHIQGIQSXBY D | DG G | XQEHMH
( [ FKOQHS FW, QREHNR HYDODMWKHH | FRAVHIHWR LQMCDOFRQARCRYHUI LDCADOBERWY P DRI HP HYWDY FRIGAWE DQDAHAP HOMQFOQQ) WY XMQ) \KHFUMLID
1Q, QMLDCRROMR? , QMIDME) LDPHZ RNIMKHGE \WH&RP P IWKHR 6SRORIGY 2 DY) DARY/R \WH7WOZ D &RP P IMIRQ YUPHZRN WHE&2 62 FUMID 2 XU
VAP R LQMIDOFRQURCRYHUI LQOGADOUBRUVY VG GHEWR SURVGHU-DRIEGI DAXUIDFH U DEQ) \WHUHITEONV R | LQOGADOF SR DOGWHSUSODNRQR 1LDGADD
DA HOVI RUH \MIDCBXUSRAVLQ CFFREDGAHZ W JHIHIDTD CFAHBWMWG CFFRXQIY SUCASBY 2 XULQMIDCFRQARCRYHU! L(DQRLOOU-SRINY) LFOGAARRHSRIFLHY DG
SURFHEXUAARDAL. SHISIQWR\WHP DOMDFHR UFRG/AKDMQUDRIEGIGANOCFRXUDAD 0G| OO U GRAKHWIQORIR)/DGAVSRIMRY/R \WHERP ST VDRHN

L. SURVIGHU-DRIEGI DAXUDGFH\WDABQLRANRQY DHUHFR GG D/GHHADY R SHP VS EDIMROR | LOGADOWIAP HONLQCFFREIFHZ W IHHID CFR-BAGOFFRXQIY)
SUCASEV DIG\WDAHFHSWDGH SHIBWUVR \WH&RP ST DHEHQ) P DHRD LQIFFREIFHZ W DAKRU] DIRVR P ODIHP HONQGALHRRLYR \WHERP S 06

1L SURVIGHUDRIEGI DAKUIGFHU DLEQ) SHYHIRQRMP HD GHMRIROR XQDXKRU HEOFDXAMMRY XVH RUGMSRIMROR \WHERP S0 TV DMHMKDAFRXS KDYHDP DAMILD
HI HAARQWKH LCDCADOXTAP HOV

YHDAHR IWLCKHHP VBANRQY LM CDOFRQURCRYHUI LCDGADCHBRY P D GRABUHYHNRUGHKAWP [MXBHP HON $ GR SURVIRNRQ/R DQ HYDODIRQR HIHAYHHW
R | XUMUH SHURG DUH\KENMAAR WH UM WDWVFRQIRYP D BHFRP HLDGHMXDMEHFDAVHR FKOQHYLQFRAMRYY RAKDAKHG-IUWHR FRP SOORHZ WK \WH SRIFLHY RUSURRHGXUY
PD GAMIRDM

UDHGRQWHDXHAP HOAP DI HP HQADYFRFOGGWDAKHERP SI). P OQEGHE H | HAHLQMIDCFRONRCRYHUI LCDGADOWERWY) DVR * HRHP BHU EDFGRQ
WH&2 62 FUMMID
7KHHIHAYHHWR WHERP SDQ W LQMCDCFRQARCRYHUI LCDCADOWERWY D/R ' HAHP BHU KD/EHQDAWEE (W <RXQ/ / 3 DOLQE-SHIGHBIIMMIG

SXETF DFRXQIY 11LP  DVMBAGLOWHUU-SRWWZ KLFK LVLQFOGHGKHHQ
7(0 % 27+(5,1)250$7,21

E 7UWDAEQ$UDQH HQWV
" XUQ) WHWUHP RQNVHIG-G' HHP BHU @RHR RUAWBRRYRUR I IFHY DVGHIGHGIOSX®! D 1 R WH( [ FKOQHS PAVDEROMS WP LCDMGRUP RALLHGD
5X61 E  \WDAQ DUDYH HORUGRQSX® E  WDAQ) DUDQIHP HQVDAKAK WP VOHGHIGGIQ WP R 5 HIXDWRQ6 .
7(0 & " ,6&/ 2685( 5(*$5' ,1* )25(,*1-85,6' ,&7,2167+$735(9(17,163(&7,216
1 RADSSTECEG
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7KHIQRP DRQUATXUGE WP R 5HIXOWRQ6 . UINEQ GURRYDXGR ILFHYZ LOEHFRQBIGHIQRXUGH LQMYHSUR \ WEIAP HWR EHI LBG SXYXOQAR
SHIXDIRD $ IRURU  $QAOW HMY R 6\BANRTHY H SSRMG\REHILGGZ MO @ VR RXUILVADD HIUHEG RUQODIP HXP FOMRWMY) RP . OBV
LFRERIDAGKHHOB UH HMFH

7KHIQRP DRQUATXUGE WP R 5HIXOWNRQ6 . Z IQEHFRQEIGHSLORXUGH LOWYHSUR \ \WEMP HOARULQDQLP HIGP HWRVY) RP . DOGLYIGFRSRDAMG
KHHOB UHHHFH

- HKDYHOGROMG DERGHR 96MQHW & RGPS ( WLRVWDAISSIH/AR DOR RAUAURRY R LFHYDQGHP SR HV LFOGQ) RUSUICASICH HAXAWHR | LFHUDGG
SUGASOO LQOCADCDG DFFRXQIY) R LFHU 7 KHERGHR! 96MQHW & RIGANIGE ( WLRVLY SRAMGRQRXUZ HEAMDAWEY L7 IVGRP WHHFRP FRUSRUDM JRYH(DCRH I RYHODCRH
P HOW

: HZ LOBRWIQ [P HIEP HOMR RUZ OYHYI P DSUIRMMRQR WHERGHR %0MCHNV&RIGAEWINE( \MFVE. SR KK LQ RUP DARQRQRXUZ HEVWW DAKH DB DG
EFDIRQ\GHAL LHGCERH

;. HKDYHDERSWE DRLQUGHMIDAQ) SRIA WD RYHQ/WHSXUKDH \DB1 DG RURKHMBQORANRYVR RAMWHRXUMHWVE RAUGUHRRY RIIFHYDGHP SR HYV $ FRS\ R
RUQIGHMEAQ) SRIA WVIGGD/([KBW  \RWVS QOB HRWRQ) RP ., QDEAWRY Z W HIDGW RAULRP SO0 WDAQ) LQIWRZ QVHRXUMW/ IWVRXUSRTRA R
FRP SO Z W \WH I HSHIDOHRXUMHY @Y VDG \WH DSSTHE®IH FKDQIHOXY UHDAUHP HOV

7KHIQRPDNMQUITXUGE WP F G OB G R S5HXDIRG . ZIQEHFRQECHSIORUGH QWMHSIH \ WEAP HONRULQDQLP HIEP HOWRMY) RP
. DIGLVIGRSRDMKHHMOB UHHHFH

,7(0 (; (&87,9( &203(16%7,21

7KHIQRPDMRQUITXUGE WP DOGBW H DGH R SHXDNRG . ZIQEHFRQEGHIQRUGH IQMYHSIK \ WP HONRUQDQLP HIEP HOAR KLY
YRP . DOGWIGRSRDAGKHHOE W HMHFH H FOAQ WHIQRP DIRQUITXUGE. WP Y R 5HIXOMRO6 . UADMY \RSD. YHIXVSHIRWP OgFH
,7(0 6(&85,7<2: 1(56+,32) &(57$,1 % 1().&$/ 2: 1(56$1' 0$1$* (0 (17$1' 5(/$7(' 672& +2/' (50$77(56

7KHIQRP DRQUATXUGE WP G OG,\WP R SHIXDIRG . Z LOEHFRQEGHGIQRXUGH IQMYHSUR \ WBAP HOAWRULQDQIP HXP HOARMY) RP . DG
VIFRERDAMGKHHOQB U HHFH
,7(0 &(57$,15(/$7,216+,36$1' 5(/$7(' 75$16$&7,216 $1' ' ,5(&725,1' (3(1' (1&(

7KHIQRP DNRQUITXUGE WP OG,WP D R 5HIXDMNRQG . ZIQEHFRQEIGHSIORUGH LQMYHSUR \ \WBAP HOARULQDQLP HIGP HOMRVY) RP . DG
VIFRERDAMGKHHOQB U HHFH
,7(0 35,1&,3%/ $&&2817$17)((6$1' 6(59,&(6

2 XULQG-SHIGHEXEQF CFFRXQIY (WP LV( WD <RXQ /7 3 1HZ<RIN 1 HZ <RI 3&$ 2 %$ XAWU,

7KHIQRP DRQUATXUGE WP H R 6AKHG!  $ Z LOEHFRQEEGHGIQRXUGH IQWHSUR \ WEIRP HVWRUQDDIP HIP HOARWLY) RP . DQGLVIGFRSRIDAMG
KHHOB UHHHFH

3$57,9

,7(0 (;+,%76 ),1$1&,$/ 67$7(0 (17 6&+ ("' 8/ (6
D 7KHIRMBZ Q) DHILGGDVSOVR \MV5 HSRW

&RQRIEWG) [(DUADCBIMM HONV 7 KHFRQRIGDAG | LQDORDOWBAP HOVDQGUHBRWR 1QGE-BHIE-QNH MG SXEQF DFFRQMY) [P WTXUBGE. WIVIWP DA
LFOGGEILIQ) RQSIH)

) LODQADCE\BAP HYMBRKHB®V 1 RCH

$ QRNHMAKHEGVDHRP WG EHFDAHWH  DUHGRATSSIFEEGI RUGRATXLUG RUBHFDAHWHUHTXULHGLQ RIP DIRQMAKRZ QHWHULQWHFRQRIEDAMG | LQOGADD
DA HOVRUQWWHCRAVKHIR

E ([KEAW 7KHOMR H KEWLQWH( [ KEWQE] PP HIDMY SUFHIQ WHH KIEMWARWKLY'S HSRWWIGFRISRIDMGKHHMOQB UH HHIHIQUASROH\R KLY WP
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& RORICOMG) LCOQRDOB\BMP HONV
SHRWR ,QE-5-0G-0/% HIMMHG3XETES FFRXQIY ) LUP
&RORIDMYODFHEKHVD/R ' HA-P B sec

©,6'2075(( ,1&

(; 72 &2162/," $7(' ),1$1&,$/ 67$7(0 (176

&RORIEDMS6\BAM HOVR 2 SHDINRQVI RMH<HRWY/( QAHE' HAHP BHJ 036

& RORICDMG6\BAM HOVR & RP SUKHMYH, GFRP HI RAWH<HIWY/( Q36" HAHP BHU DG

& RORIEDMS6\UAM HOVR &KBQIHYIQG\RFNKROHIA( TXAW | RMH< HRY/( QGHE' HR-P B 036

&RORIEDME6\BM HOVR &DK) GZ VIRMH<HIY/( Q35" HAHP BEHJ B8 E]
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7TR\WWHEWANKRGHY DIGWHYRDGR ' IHARYR - MERP7UH ,F

2 SIQRORQWH) LQDQADTBVIMWP HON

© H KDYH DXQWG \WH DFFRP SO0 1) FRQRICDMS EDDGFH WHIV R : DGR 7UH |, F DQG WRMADUHY \WH&RPSI) DVR ' HAHPEU DG WH UHDAMG

FRORICDAG WP HQVR RSHIDIRYY FRP SUHKHQUYH LGFRP H AKDQIHY LQ WRANKREHAT HINXWY DG FDWK | BZ VIRUHIAK R \WH WUHH\ HOW LQ WH SHIRG HIGHG' HAHP BHU
DOG WH UHIDAG QR FRIBRARYHD UH HUHG \R DY WH * FRORTEDAG | LCOCADOMBAP HON ,Q RURSIQRY \WH ARQRTCDAG | LQDGADOMEAP HQV SWHNOUL®  1Q DT

P DAUDOUASHAN WH I LCDCADOSRMRQR WH&RP SO0 DV HAHP EHU DG DOGWHUAKOWR LW RSHDARQY DQG LW DK | GZ VIRUHIK R \WWH\KUH\ HOW/ LQWH

SHIRGHGG' HHP B LQFRIRP WZ W8 6 JHHDID CFRHBME CFFRXQIY SUCASBY

&RP SDQ IVAVFRKXHR DAAMRYOCP HDXUH/R VHIP HONBLR MRUGW

JQLRM  \RWHFRQRICDMS | LQDCADOWEAP HOV WHERP SDQ KDY HBRRG\R GVFBRHIEWWHMG RSHIDY) LGFRP HOQG DOWMAG RSHDIY LGARP HP DLILODY DGAMWRDOHIP HA
SUR IMRJGRW P HDXBY D/ SHP WG SXOXODNR$ 6&  DOG\WDARHS 6 6HXUMIY DG ( [ ADQIH&RP P MIRY 6( & GHLGHDY/DQRQ* $$3 PHDKH $ FREQI® ZH
H SUAWQR RSIQRQRQZ KHAHMHDEAURDOHP HYBUR WRUBRWP HDKXUBVARP SO Z MK 6( & 5HIXDMRQ6 . WP H DQG5 HIXDMRD* WP

: HDOR KDYH DXAWMG 1Q DAFRUEDCFH Z WK \WH WEELG/ R WH 3XEQF &RP SQ $ FARXQIY 2 YHILIKW/ARDSG 8 QWGEVBM/ 38$2% \WH&RP SIQ V IQMIDOARMRORYHU

I.CDCADOWSRWY DVR ' HAHP BHU EDVHG RQ FUMUD HABEDWKHS LQ, QMDD RQARD, QAIUDAG) WP HZ RINIMKHG B\ WH&ERP P WHHR 6SRQRIQ) 2 LDQ] DARY/R
WH7UDZ D &RP P LWRQ IUPHZ RN DQGRXUBBRWEDAMG) HEXDY H SUAWHG DQXQDON LHERIQROWHBRQ
YDUVIRJ2 SIQRY

7 KAHI LCOGRDOWBMP HONDUHWHUASRQUIELA R \WH&RP SO VP DEIHP HQA2 XUUASRQUELDN MR H SN DQRSLQRQROWHERP SO V1 LADGADOWEM HQWEDHERQRXU
DXAW : H DUH D SXEQF CFARXQIGY [LLP WIIMMIG Z W \WH 3&$ 2 % DQG DUH UANXULHG W EH LQE-SHIGHAZ LW UASHANR \WH &RP S0 1Q DFFREIFAH Z M \WHS 6 |HEHIC
\HRXUMY @ \/ DQG\WH CESIFCEGI LXBV DG U XTMRYR - WHE HRXUMEYDQG( [ AKDQIH&RP P MRQDQG\WH3&S 2 %

: HARBAMS RUDGAW LQ CFFREDGFH Z W \WH VIEDB/ R \WH38$ 2 % 7 KRH WEREDLB, UATXLUH WDAZ H SOIQ 006 SHIRP \WH DXAWWR REVBEQ UHDRQTEG! DAKUDGRH CERA
Z KHKHUWH | LCOQADOWEAP HOQNV DH IWHR - P DAMUIDOP IMXBRP HOAVZ KHKMHUGH R HIRURUIUXG 2 XUDKAW LGFOGHE SHIRP LQ) SRFHBXUAY/ VR DAFW \KH UMWY R P DMUDC
P IMABAP HOAR WH [ LCDCADOWEMP HOV Z KHMHUGHWR HURURUIUDGG DQG SHIRP Q) SURFHEXUY \WDASRIG R KRV UMWY 6XFK SRAHBUAILGFOGGH [P LQQ) RQ DWW
EDMV HYIGHIFHUWDEQ) \KH P RXQN DG GVFRKUY LQ\WH | LDCRDOWBMAP HQV 2 XUDXAW DOR LGFOGHE HYDODMY \WH DFFRXQIG) SUCASBY XVHS DOG LI QU LFDQNANNP DAY
PDGHE P ODIHP HQADYZ HODYHYDDDMY \WHRYHITSUAHQEBNROR \KHI LCDCADOWEAP HQW : - HEHDHYHWDARXUDXGW SURYGH D WHDRITEBIEDAY | RURKURSIQRY

&UWDCS XGW DA

7 KHPUMFDODXAWP DIRUFRP P XQFDAMGEHBZ 1DP DIRUDUMCY [ URP \RHPXUHABHIRG DXGWR \KHI LCDGRADOWEMAP HOMKDAZ DY FRP P XQFDMG RUBTXUHG\R EH

FRP P XQFDMG\R\WHDXQWARP P WWHDQG\WWDN  UHDMWAR CFFRXQIVRUGVFRKUAAKDADUHP DAUDOR \WHI LCDGADOWEAP HQVDG  LOYRYHGRAUHVSHADD AKOBILQ)
\XEMRAYHRUFRP SB MGIP HQN 7 KHFRP P XQEDIRQR \WHRUMFDOIXAWP DAFUGRHYGRATGMIQDY Z D RAURSLQROROWHFRQRICDMS | LGDGADOWIAP HOV \ENHQDYVD

Z KRB DQGZ HOHQRAVE! FRP P XQFDIMY WHFUMFDCIXEWP DWUEHBZ. SURMGQ) DVHSOUDM RS QRQRQWHFUMFDCEXGWP DRMURURQ\WHIFFRXQVRUGMWFRKUAAR Z KLFK W
UHDM/

(7) 6, QCHIQW/ LYHS, QIBQILEMIS WHV- $ WHIP HIWNR &DU LQJ 9DOH

" HAUSIROR \KHO DU $W HHP BU WHERP SIQ. KHIBLQEH LM @YHG LRI LEGI DRHN UHDME\R \WHUI KR P DEIH
DAHVXQE-UP DIIHP HWKURXIK PXRP D DGYMRY DIWHHP HQW Z KIFK KDYHQRH SUDARQGDM LQ
FROQHANRQZ W\KH( 7) 6 CFIXMRY Z 1W DLW DMADW 1Q) YOOHR $ VAAUEGLO

1RW DG \RWHARQRICDAG! LOGADOXIM HON \WHHDXHNZ HHDXAXHG| RULP SOUP HONEDHS
XSRQD TXCQMBAYHA, QGH LM @YHS LQUBQI LEGI DWHNDUHLP SOLHG L \WHUHXNP DG LUYDOHY DA
GWAKDQWHUFDW 1Q) YOOHY 7 KH&RP SO GHAMP LGHG\KHI LUYDOHR W/( 7) 6 LI LEGIDAHV
XUQ) DQLGARP HOBSURTK. QVARXQIMGFDK | GZ. DEIOMY Z WML QU LFDQMXREVHLYCEBILCSXWAKDY
LGFOGBEWHZ HIKWG DYHIIHFRWAR FOSABCD0G SURVRRG UHYHOKHJI URZ \K DAY

)
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+RZ ZH$G3HMHG\WHO DMULQ2 XUSXAW

V (LW <RXQ// 3
- HKDYHVHYHS D/WHSRP SO VDXQWRMCHH

1H <RN 1HZ <RN
) HBU@Y

$ XA \WHERP SDQ TV TXOQUBAYHLP SOIUP HADXHWP HONVRUW( 7) 6 LGEH LQW QYHGLQBQILE®!
DAHVZ DVARP SB] GHR \WHMWLI QI LFDQMREVHYCEGILCEXW UG LQGHMP LQQY | DUYDDH ,Q
SDMFX@U WHI QUYCOHHAP DMR \WH( 7) 6 LQGH LQ\M QYHGLQBILEGIDXHNZ DAHMHR H

LI QU LEDQAXGREVHLYCEGHLCBXW GARUEHG CERYHZ KIFK DD HRMGE. | XWMUHHARQRP LE DG P DV
FROAURQY DGV ULV QULFDQAMGI P HW

: HRAEQHG DOXQEHINAQY)  HYCODAGWHGLI QDG WAG\WHRSHIDMY HIHAYHHWR FRORY
RYHANH&RP SO0 WLQCH LQWM QYHGLQEQILEGI DAHAP SOUP HOADHAP HYBURAHN 7 KVIGFOGHG
FRURY DURXQG P DI HP HMVUAYLEZ. R \RHMLI QU LFDQYKGREVHLYCEGILCEXW GAPUEHG CERYH DG \WH
FRP SBIMIHWDQGIFRXUR. R WHLCEXW\R\KH YDODMRQP RG-D

7RWNAHERP SO0 IV TXOQNBIYHLP SOUP HWDKWP HIWR ( 7) 6 LQCH LQWM QVHGLQEILEGIDAHV RXU
DQYBRHUVIFOGS [P RY RKHY HYOODMY \WH&RP SO AHBRIRQR W1 UYDOH

P HARGRBU\ WA WH\LI QU LFDQAXQREVHLYCEBILCBXW XVHE LOWH YODDIRQP RGHDHYDODMY \KH
FOUFDIDFRAUIR R WH YODOMRQP RGHCDQGWNLY \WHFRP SBIMHWDQGOFRAUIR R \WHXQEHOLQ U
XVHGE WH&RP SIQ R GHMP LGHIDUYDOH ) RUH TP SB! Z HDIUWHHG AHYIIQLCEXW XVHG\R FOBXDMWH
Z HIKMGDHIDJHFRWR FOBAMIOR P DNANDID © HFRP STUHG\KH SURVIRAG UHYHOKH I URZ AR UDAV VR \KH
&RP S VKIMRUFDOUAXOVOG\WW\WRHR RMHUIXGHIGHSXECF FRP SIQHVIQWHMEP HIQBAY |, Q
DEAURY Z HDAHWMGWHOFRXUIR R \WHERP S VKIBUFDOSURVAIRQVE. FRP SOUQ) \KHP \RCRMID
RSHIDAY UAXOV :  HLQYRYHSRXUYDDDMROVSHADDMVR DAMAQRXUHYCODMRQR \WHERP SIQ
YOODMRQP RG-D\WHZ HIKWGEDYHIIHFRWR FOBMIDMGE! WHERP SO) DG \WHFRP SOUTELOWV R \WH
IXCHICHS}ETF FRP SIQHAHBRMGE \WH&RP SO DGR FOBX MM DQLGGE-SHIGHWAKP DMR \KH
LQGH LQW @YHG LI LEGIDMHNVZ KLEK Z HFRP STUHG\R WH&RP SO0 VI UYDOHHMP DM $ GRNRIID
Z HSHIRP HE QMW DEOVAVR . FHABQMLI QU LEDOAXCREVHLYCEG LCEXW GARUEHG CERYH\R HYDODM
WHRKOQHVIQWKHI LUYDOHR! ( 7) 6 LQGH LW QYHGLQEBC) LEGIDAHVKDIZ RXG UAKOVURP BDRIED
H SHANG FKOQIHVLQWHMLI QI LEDQADAKP SINRQ/
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7TR\WHE\WWANKROHYDQGWHYROGR ' IWHARYR @ MRP 7UH ,GF

2 SIQARQRQ, QMO RQARR YHJ) LQDQADC HSRUAQY)

. HKDYHD@WMG: NP 7UH ,QF DOG \KEMADUHAA LOMDOFRQARORYHUI LOCADDUER WY D/R ' HHP BHU EDHG RQ FUMLID HABEDKHS LQ , QMITDS RURD

,QMIDMG ) P HZ RN IMMXHG B\ \WH &RPPIWWH R 6SRORUQ) 2 UDQ]DIRY R WH 7UDZ D &RP P MWRQ IPHZRN WH &262 FUAMID ,Q RURIQR)
© MEPTUH ,(F DGWWEMADIHY WHERP SO P OQECHS LQDTP DAUDCUASHW H 1 HRAMYHILQMDOFRQURCRYHUI LQDGADOWSRWY) DVR ' HAHP BHU EDHGROWH
&2 62 FUMMID

: H DOR KDYH DXAWG 1Q CFRRUEDGRH Z W \WH WBDEG/ R WH 3XEQF &RP ST $ AFRXQIQY 2 YHILIKW/RDG 8 QWG 6\ 38$2% WH FRORICDAG | LQOGALC
DA HOVR WHERP SDQ DGRXUUBRVEDAG) HEUDY H SUWHG DOXQDON LHGRIQROWHIRD

YDUVIRJ2 SIQR)

7KH&RP SO0 VP DI HP A UAGRQUEBH | RUP DQEIQQ) H I HRMYHLQMDOPRQURCRYHUI LGDGADOU-SRY) OOG | RUWDWHAP HWR \WHH | HAYHIRWR  LQMDOFRQURORYHU
ILCDQADOWBRINY) LFOXGHG LQ \WH CFFRP SO QY 5HERWR 0 DDIHP HRARY , QMITD& RMFORYHU) LDGADDS HFERWY 2 XUUASRMELOW LV\R H SUAW DD RSIQRQ RQ WH
&RP S 1V LOMCDOFRURORYHUI LCDGADOW-ER WY EDHGRQRXUDGW:  HOH D SXETF CFFRXQIY 11LP UDIMMIG Z W \KH 3&$ 2 % DG DUH UTXLUHG\R EHLQE-BHIG-QAZ LW
UASHRMR \WWH &RP SO LQ DFFRUEIFH Z W WH 8 6 | HBHIDOV-RXUMY Q7 \/ DG \WH CESOFCEG! KBV DG WIXMIRYY/ R WH 6HRXUMEY DGG ( [ FKOQIH &RP P MIRQ DOG \WH
3&$2%

;. HFROBAMS RXUDGEWQ DFFREFH Z W \WH WIEG/ R \WH3&$ 2 % 7 KRWH WEIELGY BNXUH \WDAZ H SO 05 SHIRP WH DXQAWIR REMEQ WDRIE®! DAKUIGFH CERAW
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\RO DQHJ: 70$0/ DG: O/

: IMGRP 7UHH( XURSH/ [PLMMGLYDS . EDHGFRP SO0 Z KIEK VWHGIDR AMUEXRUR \WWH: 0 $, ( 73VOQG: DMERP 7UHSB &,76 ( 7) V 7KRHVHYEHVDHGRZ
SRMIGGAUBA® B : 78. : NMERP 7UH( XURSH/ 1P WAGLYQR QI HIUH XDM DG GRVRMBURYIGHI) . WIXDMEVHILRHY

: MERPT7UH, HDQG/ (PLAG 3 7 ,UHDQG VDD, WHDQGEDHGARP SI). DAKRU HGE WHEHMED/ONR | DG SIRVIAQ) GUMEXNRQVHYIFHARO O HJ
: 70$0/ DG: 0/

S MGRPTUH' LIMICRRP P RAWGHMAHY / / & LVD1 HZ <RINEDHGARP SOQ WDANHYH/DAMHVGRQRUR WH:  VGRP 7 UHYARRQ) XQG Z KIFK LVRXUHO®
HIHRHZ WWHB( & 7KH: VGRP 7UHIARRQ) XQGLVIQH FKOQH WG| XQEWDAMMAY/FRP P RQVKDUR EHH LFLDO.QMIANDOG LY OMMG RQWH& ERHY6=;
([FOQH , @ 7KH: VERP 7UHHYWRQ) XQESIRYIGVH SRAXUHRWH\SRBUFHR VRO

: DERPTUH' LILBOD DADUHPHON,GF 3 7' LIWBCD DQHP HQV VD1 HZ <RUNEDWHSLOMHNE HAGVUUH IMAMUIHG Z WMWWHE( & SURMGQ) LOYHKR HV
DGMRY DQGRKHUP DDIHP HQVHYIERARWH: NGRP 7UH' LILBOYOMAR: 7' 7" DOG: DMGRP7UH' LINED) XQBY 7TKH: NGRP 7UH' LILBD) XQBVOHIMKHGLO
WHS 6 B : 7' 7 : 7' 7 LVDQROFRQRIDAG' HIY DUHWEMRY WG MAMBGZ W \KHG ( & DvVDQRSHY HIGP DI HP HONQYHWR HOWRP SDQ ( OFK' LILED
) XQGXVHYDEGFNFKOIQ LQM DM WFRENH-EQ) AP \RP DQEQDUFRER IWAKIYRORHRUP RHEGANKOQY HJ  6WIDURU( WHIHP  BXVERVQRW
AUR® RIQAUAD LMD DAFMEDAHD ROEGANFKOQWAKGREI\ \KFK DVRY SFRXUMARY

S MGRPT7UH' LIMIOD RAPHQNV,GF 3: 7 LIMBOD RYHP HW VD1 HZ <RINEDHGFRP SO RSHIDIY D/DP RH VHYLFHVEXMQHN BIIMMIHGZ W WH) LQDRDD
&UP H/( QRAP HOM HEZRIN : 7 LIMIOD RYHP HYWDYREMEGHG DG IVVHHN QY DEAWREIOWBMP RH WIQP IWUAFHOM/\R RSHDMDSIMRP | RAH
SXUKDH \DBIDQGH AKOQIHR VRNHD] HEDWHIV Z KIBIDOR SURMAQ) EGANFKDIQ (DAYHAIMICY. DEBWHYFHAMRIK . VGRP 7UH3UP HVR | CROBMKAK
CRMW

T DMERP7UHHEHRXUMWY ,(F VD1 HZ <RINEDHGIP WG SXUIBRHBIRNHUGDBU LH P XWWOO XQG UARIGBL UHIIMMMHEZ MW WH6( & DG) ,15% | CHOMNY
WDANRYV/LQ: WVGRP 7WHH' LIMID) XQB/




70EBIR &l
: MGRP 7UHTWDQIHY , (F VD1 HZ <RUN EDHG\DQM HUDI HOAB MG Z W WHG( & SURYIAQ) WM HUDIHGR DQG U BUVALYLFHY | RAWH' LIMID) XQB/ 7KH
DU HUDI HOAXVHY DEGANAKOLQ LOM UDAG UFRGNHEIQ) W MMP IRAWHRZ GIKISR © MGRP 7UHH' LIED) XQG\KDUY
D MGRP7UH' LIMIOVUAMERP Q) / / & LD HZ. <RINEDHE P LG QCELAOUY WWKWARP SO WDWKDVEHHDI RUP HE\R RSH.DMDVD P WG SUERHWKWFRP S0
XQEHUL HZ <RINYOQNG) / 7. DOGLYARHQHG\R HI DI HIQ YIWMOORXUWHR. BXMCHVIRAWE WH1 HZ <RING\BIM' HEDWW HOAR ) LCDQADOBHYLRHY
6LIQULFDQVS FARXQAQ) 3RIAHY
YDUVR 3UHHBIRY

7 KRHFRQRIEDMS | LQDGADOXEMP HQWKDYHEHHD SUSTHGLOFRQIRP LW Z WS 6 JHHIDD CFR-BMGDFFRXQIMY SUCASBY 3* $$3° DOGLOWHRIIGROR
P DQOIHP HQAH GRADEDGHWE HOV FROMMIY R RQD QRIP DOWHAUY) DEWE HW GHFHAOY [ RUDI DLUSUMHOBIROR WHI LCDGRLDONBA HON 7 KHFRQRIEDAMG | LQOGADD
DA HONVLGFOGHWHDFFRXQVR \WH&RP S0 VZ KR RZ GHE\KEMGDUHY $ QIQMFRP SO0 CFFRXQVDQGWIQRNRQY KDYHEHHQHIP LCDAGLOFRQRIGDIR)

&RORIEDIRY
7KH&RP SI0 FRORICDM/HMM¥YLQZ KLFK VKDY DFRQURAY | LDGADOIQMIMAT KH&RP SDQ. GAMP LGHVZ KHKHUWKDY D FRQURTINY | LDCRLOCLQMIAVQ DOHQMY B\
I LYXAAYDODMY Z KHRHKHHQMY VD YR LQMIAMWQMY 392 (© RUDYDUCEGILQMIWAHQMY 39, (7 7KHXKOFRGAWRD! RUDFRQMRIY | LCADOQMBMNOQDY 2 ( 1V

RZ GHIKLS R DP DNVRUMY YR LQMUIY, | WHERP SDQ KD/DP VAU YR LQAUMADDO 2 ( \WHHIMY LVFRQRICDMG 7 KH&RP S0 KDVDFRQARIXY | LOCADOQAMNDD
9,( ZKHQWH&RP SIQ KDVD YDUCEGILQMFWMKDABURYIGVIVE LK L \WHSRZ HAR GUHRAKHIRMYMEVR \WHO , (| \WDAP RVNLIQULFDQ® LP SCRARHO , ( VHRERP LF
SHIRP DFHOQG 1L \WHREQIDIRQWR CEVRE RWHVR \KHO , (- RUKHUIKVAR UHFHYHEHH LWI URP \KHO , ( \WDWERXQS SRV EH\LI QU LEDQMR\RHO | (

7KH&RP SIQ UDXAAHVIWHDODIROR Z KHKHUDDHQIMV VDO 2 ( RU9 ,( Z KHYFHUBQUHFRQUGHDNRQHYHOWRPXU
6HIP HOWDQG* HRIUDEKLF, QRLP DIRQ

TKH&RP SR WURAIK W\XEMADUH/IQWHS 6 DRG( XURSH LVDJIEEDD L(PGADAQRYDRU RITHIQ) DAYHIHVVIWMR ( 73V P REHY VROMRQYY DG SIRGAVOYHIILQ)

EGANFKOQWKCRBI\ 7 KH&RP S FRIGAWBEXMCHWY DY DMQIGIRSHDNY VHIP HOADVDR( 73 VSRQRUBE DWHNP DIRIHJ Z KIFK LY EDHG XSRQWH&RP SDQ IV EXUWHV
R 0] DARDODGP D HP HOMMKRMUH DvZ HODVIQ RP DNRQXVHGE WH&RP SOQ V&KIH ([ HRAWH2 [1LFHU WHRKIH RSHDAQ G-AMRQPINHURU&2' 0 \RDIBFDM
UARXUAH/ DG RKHJ CRRY

) RHIQ&XUHRA 7 WDQVDMR)Q

$ WHVDQGAEOMVR \MEMADUHYZ KRHIXGURDORXUHER VGRAKHS 6 GRAOUDHWIQMMSEDHGROWHHIGR SHIRGH FKOQHWDM/I P GFOCRXUHER \RS 6
CRILY 5 HXOVR RSHIDNRQ/ CUHWDQURAG DAKHDYHDI HH FOQIHUDM/LQH | HAGKUQ) \WHSHIRG 7KHLP STRAR \WHI RUMIQPXUHER \WDQUMNRQ DN HW LFOG-GLOWH
&RORIEDAGE\IAP HQVR &RP SUKHLYH, FRP HDVDFRP SRHOAR RIMHUFRP SUHKHOUYH W LGFRP H
8\HR ( \WP DM/

7 KHSU-EDDIRQR WHERP SDQ IV FRQRICDAG | L DURLDOWBRP HOVIQFRIRP W Z W8 6 * $$ 3 UBNXLA/P DRI HP HYAR P NHHXIP DAY DG DAKP SNRQVKDATH HAW
WHU-SRUMG TP RXQVR DAHNVDQG ACEOIAYD/R \WHEDDFHWKHAEDMY DG WHU-SRIMG TP RQNVR - UBYHHYDGH SHOHYI RAWHSHIRG/SUAHQMG $ FXMDOUKXKOVFRXGS
QlIHUP DALDD 1URP \WRHHXIP DAV

5 HYHQXH5 HFRIQURQ
7KH&RP SIQ HI/DMIQ! LFDQVERMROR IWUAYHXHVIQWHIRP R DGMRY 1HAVIURP IW/( 7 3VOGGEUHFRIQ] HAKLY BYHOHRYHMP H DAKHSHIRP OFHREQIDARD
IWADMILHG $ GMRY | HADHEDHGRODSHAHQIIHR WH( 7 3VIDYHIIHA® GHADXAN 3URIUAWLYP FDKUHG XUQ) \WHSUTRNFICH SHIHYKQGUMHRASXWP HNRGUAXGY
LOWHUFRIQUROR UAYHOXHLOWH P RXQVRUZ KIFK \WH&RP S KDVDUIKWR LQYRFH
2 WHUUYHOAV DH DG URP \Z 08 SURVIGHY DARADMG Z W FHMEIQR \WH&RP SO0 V( XURSHIQ@MAG( 73V WHDMMHR Z KIFK DHEDHGRODSHA-QWHR WH
( 73VIDHIDIHAIO DMV 7 KH&RP SI) DOR HUM/WBQRAIRY EDFHGLGRRP HRQI GZ VDMRADMG Z WK FHUSEQ( XURSHDQ@MAMG( 73V 7 KHHLY QR I QI LFDQANGIP HOAQ
FOBX@IY [P RQNGH Z KIFK DUHIQYRFHGP ROKD RUTXOUM® LQDWHLY DG DHRAXEMAMR D SRAQIIOBHYHIDO3URIBANLYP HDXUHGXMQ) WHSUIRNDCH SHAHON
XQEHMHRXSWWP HKRG XA LOWHUFRIQUROR UYHHIQWHIP RQVRUZ KIFK WHE&RP SDQ. KD/D UKW LQYRIFH
&ROMPAMDO REB3D, P HOV

SRMIFMIOIRESD P HONZ HHP HDXUHG DG SOGP RQMD EDHGXSRQWHDHIIHAIO \SRBUFHR JRG 7KH&RP SIQ IV REQI DIRQWR FRQMHP DN WHH
SD P VWP LCDMGRQ0 D




70EBIR &l
0 DN DQG$ GHIMIQ)
0 DNHMY DQGDGYHMQ) FRW LFOG Q) P HADDGYHWWIQ) DQGSIRGANRQFRW DHH SHOHGZ KHQLGRAWBHG

" FBUHADWRQ DQG$ P RWYDIRQ
" FBUHADINRQ DG P RWY DARQLY SURMGHG I RUXMQ) \KHVRELI KWDCHP HNRG RYHMH FWIP DG XVH XODYH/R \WHUHDMMG DAVHWDV I RBZ V

( TSP HQV W\ H
, QMDD GYHBSHG\R \& DM \ H

7 KHDAANV QMG CERYH DUH UHAR GHGE DAARWBW CFRXP XOWMS G-SUHADNRQ DG OP RYWY DIRQ
6\RAN YDHE$Z DB/

$ FFRXQIY | RUMBAN EDHGFRP SHODIRQUATXLUAKHP HDWUHP HQNDGG BHFRIQURQR FRP SHODIRQH SHOHI RUDIEHIXAW [ DWB/EDHERQHMP DG CLUYDOH/ 6\RAN
EDHGARP SHODIRQLY P HDMKUHG EDHG RQWHJI UDQAGDMI UYDOHR \WHLY, D5 DG LY TP RMY HERYHARHUHBYDQAHYLIFHSHIRG ) RUHWUDHUFRIQ] HGZ KHOWH RFPXU

TKULG3DWY' IMMEXWRQ) HV

7KH&RP SO0 SD VDSHAHQEIHR IWOGYMRY | HHUAYHOHY EDHG RQLGRUHP HQBDI URZ W LQDWHIVXQEHUP DCDIHP HOAR$ 80 \MEMPAR FBVRUP LQP XP V \R
P DM DJHQMRVHD  VGRP 7WHH( 73VOQGI RAGFOQQ) : WGRP 7UH( 73VRQWLLE SOV PP HUSDINRP VOQGUHFRIQ] FAKHHH SHOFVDVIGRAUHG

&DK &DK (| TXLYDBRWDQGS5 HIMRMSG& DK

7KH&RP SIQ FROIGHYDOKLIKO OMXGLIQMNT HOVZ W DORWICDIP DMIWR @) VRUGWDAKHW HR SXUKDHWR EHRIAI LHG DV DK HIXLYDBOW 7KH
&RP SI) P OQEQ/G-ERIVZ W LD DO QAMMNRD/LQ QTP RQAKDAVIOH FHVR | HEHDD LQXSHGAP W 5 ARG FDWK LV UWHNXUHG\R EHP DQEICHSLODW-E0DM
CFFARXQIZ 1\ Z [\, DCDQG XD HUMMANRDY

$ FFRXQN5 HHYDE®!

$ FFRXQIVUHFH.YCEG! DUHPARP HUDGG RMHURED) DRV GHXQGHUGRIP COMGHWMP V 7KH&RP SOQ P HDXU/FBHEWRAMY 1L 0Q B\ C5SOLQ) KMRUFDOBRN DM/
DEWMAG | RUPXUHQWARGEMNRQY DG U-DREE®! DG VKSSRUSEGH| RUFDAVIR TP RQVRAMEDAQ) XMQ) WHDILQ) P HKRG

,P SOUP HMWR / RQJ / LYHG$ WHW

7KH&RP SO SHURP VDUYEZ. | RUKHLP SOUP HWR (Y QYHE DWHVZ KHQHYHIIVRURKDQI HVLQ AP WUV LR FDMWKDAKH HANP DG XQAVFRXQIMG | XAMUHFDK
132 VH SHAMG\R EHIHHDMGE \WHDXHNVDUHGWAKDQWHUFDLY 1Q) 0P RXQVRUZ KHRKHURYHOVRAFXUZ KLEK P D LQAFDAMWDARHFOW L) TP RXQAR CODINP D QRABH
UHFRYHIE®!

) LQDQADO QUKP HQW2 Z H5DQG) LQDQADQ QWIKP HOVERD EXWL RWVH/BXURKDHG DvY DIU9DOH

) LCDQRDOQMKP HQVRZ GHG DG | LCDGALDCLQMKP HOMVRTS EXWR HABXUFKDVHG DUH | LCDQRLOCLQMKP HOWFDWL LHG DY HMHMBEQ) RUDYDKOE®! | RUDD! 3$) 67
7 KHHI LCDQADCLORKP HONVDUH UHAR BHG RQ\KMHUMDGH GDM DG DUHP HDKUHS DAVDIUYDOH $ @HIXWY LOXWKP HOMKDAKDYHUDE® GHMP LOE®H DUYDOH/DUHFDWIL LHGE \WH
&RP S DADAQ * HENQIWKP HVOUHRIDAI LHG EDHE SUP DO RQWHERP SO0 IV LQMMAR KRS RUVHIDNHLQKKP HAG KD H/LQWHI DUYDOHR G-EWQWKP HOV
FOWI LHGD/MDAQ) OUG$ ) 6 DUHUBRWGLORMHULGRRP H H SHOHY DG RMHUFRP SUKHMYHLGRRP H UASHRYHD LOWHSHIRGWHRGQIHRAPA ' HEAQIIKP HOW
FOWILHGDV$ ) 6 DHDAAXHG! RULP SOUP HOARQD TXOW® EDUY DG DO HANP DM RUFUHAVERW LY SIRVIGHG Z KHOWWHI LUYDOHR \KHS ) 6 G-EWQWIKP HOMWEHDZ W
P RMY HGFRIMEDLY &UHAWHDAGLP SOUP HOVDHUFRIQ] HELQHDQQIVZ W DFRIASRIACQ) DEWWE HIMR\KHLIQAKP HOR/CP RMY HSFRWEDIVLL \WH&RP ST LOMIBAR
\HIDKHLP SOUGS ) 6 G-EWQWIKP HARIWA/P RHANHD \WDQRAKHERP SO0 Z L@EHUNXU-GR VHDXHLOQWAKP HINEH RIHUHFRYHIK) LWEP RMY HGFRWEDLY 2 WHURBEW
UHDAMGLP SOLP HOVDUWHUHARIQ] H3DVDQDERZ DGRHZ L\ DFRUASREQ) DWW HOARHIQQIV |, P SOUP HONVUAKGNY | R (RIFUAWHIAG | CRRY DLHUFRIQ] HELORKMHU
FRP SUKHQULYHLGFRP H $ P RXQIVUHFRB-GLORMHUFRP SUKHULYHLGFRP HOUHUHFDWMI LHGLQR HOUQQIVXSROVIBIR \WHS ) 6 G-EWOQWIKP HOAMQ) WH\SHALLF LGHOINLFDARD
P HNRG

6HXUMHW/+ HBG\R O DXUW

7KH&RP SIQ CFFRXQNVI RUFHMEQR IWVHRXUMEV DVKHIS \R P DXUNY RQDWEGHEMEDUY Z KIFK DUHUHFRUGHE DAZP RMY HGE FRWA) RUKHIS \R P DU \HRXUM¥Y \WH
&RP SI) KD/WHILQMNDQG CELON R KREB\RHVHVHRXUMEV VR P DXUMY DQG WY QRAP RUH ONHD \WDQ CRAKDARHERP S Z LOEHUHNXULHG\R VHIDRHHVHERXUMAVEH RUA
UHFRYHY R \WHUDP RMY HSFRWEDAY Z KIFK P D EHP DMUAN -+ HTB \R P DMUNY HRXUAY DUHSORHG RQGRQ CRRUCOWEIMY Z KHOWH&RP S LVIQUHFHSAR LQRP DIRQ
LQAFDIY FRIANROR LOMIAY GRAENKO & DK UHFHYHERQKHITS R P DMUMY HRXUMEY SOFHG RO QRO CFRXCONIMY LY UHFRI Q) HSRQDFDK EDUYDYLQMWCGRRP HLL OUG
ZKHQUFHYHG
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7KH&RP SO0 UHEZ VIWSRWRIRR KHE \R P DXUNY VHRXUMEY| RULP SDLP HQARQD TXOWM® EDMY WFRIQ] LY DQDIBZ DFH UL 0Q B\ CBSOLQ) DQHMP DAMGEW DM
D\MUFRQUGH DR RONHDMHR FRIDMIDHRXUQ) \WHI LGDADCDAADY/Z HIDY SRAQINIO XUHUH FKDQ) HYLQ FRADM. DYDY DG KIMWRLIEDOERWLQ RUP DINRQI RUILQDGADD
DAHMHPXUHGZ W MP LOUFRTDMEID

, QAR HQVLQSDN \MURKIK JRYHIP HOMGRQRU-GHOMSBUMNAY 3* 6( V' DUHGHMIP LGHG\R KDYHDQHWP DMGGRWUDMR ] HRGHR DQLP STAVE 6 JRYHIP HOW
JXOUDQMH

» QR HOV

7KH&RP SIQ CFFRXQIVI RUHTXW LA HOMKDAER GRADYHDUDA® GHAMIP LDE® UYDOHXQEHMHP HDKUHP HADSMCDAYH SURUEHG QS FRRXQICY 6VBELG/
SRAIIFDIRY 3$6& 7RIAF  QHWFHIVE ( XAWBHXLMY 3$6& \RWHH WOANKEK LOYHAR HOVDUHQRAEMPAR FRQRICDIRQRAHHTXW P HNRG 8 QE-MWH
P HDAXUHP HOADGM.CDAYH \KHHI LODGA DO QWAKP HONDUHFDLUHG DAFRWWGWWIQ LP SOUP HOAVDXARHG TXOWS  SOVRUP LKV FKOQIH/UAKED) | URP REVHLYDE®SUFH
FKOQHVIQRGH® \WQANRYY | RUDQLGHONFICRMP LOULQYHNR HAR \WHVEP HIMWKHU , QOEAMRY LGFRP HIYUHFRIQ] H3Z KHQAYLGHIBYDHUFHYHGRID \R\WHH WOMH
DHAVMEXMG | RP QATFPP XOAGHLQQIVR WHLQMWAH 2 \HZ [VH \KFK GMUBEXINRY DHFRQUIGHG UAMO/R LMY HOADQG DHUHFR GG DVDUBAIROR WHFRWR
WHLQYHWR HOV

, QAR HVLQ G-EWQIKP HQWDUH CFFRXQIMG | RUDNTIUYDOH Z W FKDQIHYLQI DUYDOHUSRWAGLORMHULGRRP H H SHOHY
* RRZL®

* RREZ L@VWHH FRVR \KHSXUAKDH SUFHRYHWHI DUYDOHVR  WHLGHQWLDEGI GHADAHVDAKHIFIXAMMWRQEM 7 KHERP SIQ \WAVIRRE L@ RULP SOUP HYWDABDIV
DO DG DARHUP HR DMIIHIQ) FYHQABTXLUQY UH HYDODMRQ Ll RHZ HHWR RFFXU* RREZ LOILYFRUGHIG P SOUHGZ KHWHHAWP DMGI QUYDOHR \KHUBRWY XQW
\WDIZ DV DERFDMGWHJI RRGZ LAY GWAKTQLVFDLY 1Q) YOOH , | \WHHANP DG DUYDOHR \XAK USRI XQUWA/GWAKDQIWFDY 1 YDOH JRREZ LAIP SOUP HQWUHFRIQ] HG
EDHGROWDAAL HIHFH QRARH FHHGWWHFDLY LQ) P RXQAR JRREZ L@$ USRI XQWA/CQRSHIDY VFHIP HMWRUDFRP SRHOAR DORSHIDIYY VHIP HABURYLGHG\WD/AH
FRP SROHWRQADAN DEXMQHN| RUZ KIFK GVFUAM | LCDGADOQ RIP DARQLY DYD.OEGIDGP DD HP HQABIXOUD UAHZ VVKHRSHIDICY WAXKOVR WDWVARP SRGHQV

* RRZ L@/ DIFFDMWR\WHERP SIQ V8 6 BXMQHN DG ( XURSHIQBEMQHNFRP SRIHQNV ) RULP SOLP HOARMMANY SXSRAY \MHHFRP SRGHOVDUHDIJ U DMGDVDMQIB!
UBRNY) XQUWDARH | DEXQEHMHVEP HRSHIDMY \HIP HQADQG KDYHMP LOUHARGRP LF FKOULRAMIMARY

* RREZ QLY DAAAHG RULP SOLP HOADQQMM ROLRMPEHU W KHRSHIRP Q) IWJIRRE LQIP SOUP HYWWMAMKHERP SDQ. FROUGHY D TXDOBMYHDWHAP HNZ KHD
DSSURSUDM DG D TXOQUVBMYHDRAKP HOAMCQ) \WHP DUNAASSURTFK DQG WP DUNANFDSABT DARDZ KHDGHALP LAQI \WHI DIUYDOHR \KHUERW XQW

, QEQILEGIS WHV

, QOH LOW QYHGLQIUQI LEGI DNV DHWAMMG | RULP SDILP HOADABDWDQQXDD DQG DUHDBR UM H5 1 RULP STILP HWZ KHHYHURYHWRURKOQI HYLQ ALY \WBGRHVLGEFDM
\WDAKHFDUY LQJ TP RXQAR DQDAANP D QRABHUHFRYH.IE®! , QEH LQWM QYHS LB LEGI DAHVDUHLP SOUHG L \WHUHIMP DAVG | CLUYDOHY DHGWARDOWHUFDLY 1Q) YDOHY

) LW QYHGLQBQILEGIDIHAN L DO DUHDP RMY HG RYHAWHURXIP DMGXVH X H Z KIFK VWHSHIRG RYHUZ KUFK \KHDXHVDUHH SHRAG\R FROUEXMAUHR® RU
LGEUR® \RWHIXYUHFDK | BZ VR WHERP SIQ 7 KHHLQBQILEGI DAHVDUHWMMAG | RULP SOLUP HOADAKHWP HR DWJIHIQ) HYHOML RHZ HHWR RFFXU) LQAM QYHG
IQBILEGIDAMHNVP D EHLP SOUHEZ KHQWHHWAP DMGXQEVFRXQAG | XMUHFDK | GZ VIHHDMG| URP \WHDWHIVDUHGWKDOWWHUFDY LQ) P RXQN

7KH&RP SIQ P D UHD RQDTXOMMAYHDIMIP HYZ KHOSHIRIP LQ) WILQBQILEGI DAHAP SOIUP HIARIAR WHZ VH WHLP SDLP HOWHYDODMRQLY SHIRP H3 DAKHEZ HXA
GYHR WDRIED (GRINIEGIFDK | GZ VIQE-SHGHNR REHIDAHN 7 KHDQOOP SOUP HYAMGY CDMIRUDTR \WHERP SIQ WLQBQIEEBIDAHNVYL R-P B W

6RYDH HHBSP HOA&RW

6R\E DUHGHYHERSP HOVRAVLGRXUHE D RLAH SUHIP LD SURMANKED HLYFRP SGUMOUHFCBAEE H L WA SURECEBIWD/MH SURWIRAVZ LOIEHFRP SIMG DG\KH\R \E DA
Z I@EHXVHE DVIQAMEHG & D5 HSFRIWFRQIMAR HP SR HHFRP SHODNRQFRWDQG | HVSOIG\R \MLLG SDMEYZ KR DHALHA® | QYRYHSELOWWHCSSIFDAR) GHYHESP HQV
HI RWDQG DUHLGFOGHG LQLQBCILEGI DAV GHAQWHE RQRIEDMEYODFHEKHV 6XPK FRIVOUHIP RMY HGRYHMWHHXP DAGXVH XOI HR \WH\R \& DHRQDELI KWICH
ED\V DG DHLQFOGHELQG-BUHALDIRQ DQG CP RMY DARQIQWHE RORIEDME 6\BAP HQVR 2 SHIDARYY 2 QFHWHDSSTIFDARQ GHYHBSP HOWKED HLY FRP SBIM DEAURIDCFRWWDH
H SHOHGDVICGRAUG
| DR/

7KH&RP SO0 CFFRXQVI RUWGDHREQI DIRYVIQDFFREDFHZ WS 6& 7TRIF  /HDH/ 3$68&  ~ Z KIFK UNXUAWHUHFRIQUROR ERK L DGDHAICELQN HTIXD
R WHSUHWODHR WHUP DQQ) GDHSD P HOVDDG (L DOR VALY WKAR XVHDXHA? KHUP DQQ) GDHSD P HIVOHEWRXQME XMQ) \WHUDMLP STRMWOWHGDH L
NIRZ Q RURKHZ VHWHERP SO WLQRUHP HBCERWRZ 1) UDM $ [\WUGDHFRP P HIFHP HOMWKWR XVHDXHNDUHDAARHS RULP SOILP HWIQG RKHZ LVHDUHDP RMY HGRYHU

WHUP DQQ) GDHWP RODVILIKWIHEDLY 7 KRHUHFRIQUWROUATXLAP HOVOHQRATSSTHG\RKRWMP GDHY/Z KIFK HWRHZ LMDODHWMP R P RQMVRUGW
, QARG BDHSD P HOVDARFADMGZ W \KRWMP GDH/DUHUHFRIQ] H5DVOQH SHOHRQDWELI KWICHEDLY RYHAKHGDH\MP

)
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$6&  DORSURVGY/DSUIIPWAICH SHIHZ KLIFK DEBRZ VI RUFRQUGHIDNRQLO D FROMIFR EHCFFRXQIMG | RUDVDMQI GIGDHFRP SRHONDKHADQ DIFFDAGERR H-D
®DHDGRY BDHFRP SRHV 7KH&RP SI). KDVHBRAGWR D550 WY/ SUTRNFICH SHAHWR DOBDHFRQURN Z KHIHCBSIFES!

" HHIHG&RMGHDIRE * RG3D P HIV

" HHIGFRMGHDIRG JRBSD P HOVU-SUHAG\WHSUAHOADOHR DOREIDIRQWRSD JRTEWR DWLLG SO LQR SHEHMW DOGZ DV/P HDXUGXMQ) |RZ DG
R JRESUFHVREHYHGROWHEO ;. H FKOQIH DVHBRMGAVFRXQADMOGG SHEHMOIURZ \W DM 1 RM & KOQIHVIQWH I CLUYDOH DQG\HNBP HOAR \KLY REQI DARQZ HM

WBRUAG DVJ DQRQUAYDODIRQ\MP L(DIRQR GHHUHGFRMGHDIRG  JRGSD P HOVLQWHE RORIEDAGE\IAP HOVR 2 SHDIRY/
S&ROMHINEBIL R/

SRQMWNEGIGRM/DUHFDLIHG DAZP R HGFRWMGHAR IMKOGFHFRWV 7 KH&RP S CFFRXQIVI RUFRQYHMEG LQWAKP HINVDYDMQI GIQCELON  DSSTFCEGVRWWHFRQMHED
RMV RUHDAW Z [\ QR \HSOUDMCFFRXQIY | RUHP EHEGHG FRQYHMRQ! HDMUAY XQBW\WHFRQYHMRQ! HDMUHP HAM\KH UMD RUCFFRXQIY XQGEHAH\KEWBQMCEUP LXP
P RG-ORUGRY/QRANTD) | RUDGHLYDMYHVARSHH FHBIRY , QMW SHOHLYUHFRIQ] HEXMQ) WHH | HAHLQAAINWP HARG DQGLGFOGIP RMY DIRQR IMKOFHFRWRYHU
WHOHR \WHGEW

SROMIHAR/

7KH&RP SIQ P D BHVEMAAMR UBYLEZ V IQSHRIR)YDIGLOMAMDIR)VE. BIXDMAY DAKRIMA/DVZ HOD/®I DCBRHHAQIVIUMQ) LOWHRE@Y FRAHR BXMGHWV
7KH&RP SIQ) HYDDDM/ WHO\HIKRRGR DOXQ DYRIEGIRAFRP HR DIBIDORUUIX@RY SURFHHAQIVVR Z KLFK WD SOV DG DFFUHYDAWFRMIHE Z KHOWHERWLY

SURTTE® DG WDRIED HAWP CEG
ERQMIHYBD P HQW

7KH&RP ST UFRIQ] H/DJIDQRQFRMIHED, P HOVZ KHOWHFRQMYHR LVUARYHSDOGWHIDQLW DT HG
( DLQYQIVSHIBKOH

YDIF HOQQIVSHMKDOH 3( 36" LVARP SUAGE. AVIGQ) AR HDYDLDEGIR FRP P RQWRANKRGEHYE, \WHZ HIKWMG DAHIHQ® B-HUR FRP P ROVKIUA/RAMEAQY
IRAKHSHIRG 1 HAGFRP HDYDMEGIVR FRP P ROWRANKREEHY UHSUAHQV GHACFRP HR WHERP ST WBEGE DDIRFDMROR HIQQIVAR SOMASDAY VFRXUMY DvVZ HaD/
WHEW HIDAG\RWHU-EXUADHR WHEHINVS QRO YRICY FROYHWEBISUH HUHGWHAN DOGH AVAVY ROWREN W-EXURDAY 7 KHBHIHVS QRO YR FROYHMEGISUH HIBHG RN
DOG6HINVE QRO YR FROMMEGISH HIBGWRAN 1RMW DG DQGXQMHMG\KOH EDHGSD P HOAZZ DUBAKDAARQIEEGHG GRQ | RUHMBEGI U KWW AYLCHIB/RUAYIGHIG
HIXLYDBON Z KHKMHUSOIGRUXGEOG Z HHSOMASDN VHRXUMEYZ KIGIWH Z HHRXMBOAQ) DOGZ HHLGFOGHGIQWHARP SUBIRQR (36 SXUXDQARWWH\E R FDWP HKRG
6KOUH EDHESD P HALZ DB/AKDAER QRARQIEEQVKAK UL KW DUHQRAGH-P HG SOMALSDI) \HRXUMWY DG DHIGFOG-GLO GOMG KDV RANBIEQ) 1| GOMYH

" LOMMG( 36 LVFDBXOAMEXQGHMHWDXY \WRAN P HXRG DQGWHE R FIOWP HKRG 7 KHFDBXOMRQWDABIXOVIQWHEZ RINEOWMG( 36 TP RXQIVRAKHFRP P RQWRAN
LV U-SRMGLQWWHE RP SO0 VFRQRIEDMS | LDGADOWEAP HN 7 KHWHDKY WREN P HKRGLGFOGH/WHGOMYHH | HAWR SRMMDOFRP P ROVKDUAVIGFOGQ) XQAHIAGVREN
EDHGLIY OB/ WHEHINS QRO YR FROYHWEBISUH HUHGMRAN \WHEHUHY& QRO YR FRQYHWEBISUH HUHE\KRAN DOGWHFRQMHWEGICGRAY Ll 0D 3RAMMIOFRP P RQ
KDWY/ DARADMG Z WK WHE HIVS QRO YRIMY FROYHMEDISUH HUHG WRFN \WHEHINY& QRO YR FROAMNE®!SUH HUHG WRFN DG \WHFRQYHWEBIGRIM/Z HIHFRP SXMEXQE
WHLL FROMWGP HKRG 3RAQIICFRP P RO\KDOUWA DARFADAG Z W WHFRQMHMRQRSURQHP EHEEHGLQWWH FRQYHMWEGI GRAV DUHAOMYHZ KHO\WH& RP SO0 IV DYHIIHWEFN
SUFHH FHB/ARHFRQYHMRQSUFH

GFRPH7O W/
7KH&RP SO CFFRXQIVI RULGFRP HV HYXMQ) \WHADELOW P HARG Z KIFK UTXUAARHGHMP LODNRQR GH HIWHGMY DAHVDQG QRO EDHGROWHG! | HHFHY

EHE HHOWHI LCDCADCDGG\Y EDAVR DAHVDQG QRO XMQ) WHHIRMGAE UDMVIQH | HRWVRWH\ HDULQZ KIFK Gl HMHAYDHH SHPAAGVR UYHYH ' HHWG\E DAAVOUA
WEAGE DYDDDMRQOIBZ DFHL EDHGROWHZ HIKWR DYDLOEGIHYGHIH WP RUH ONHD \WDQ GRAKDARP HSRWRQRUDDKHGH HG\T] DAHNVZ LORAEHUDT HG

70 SRR/ DHHYDODAG XM L) DVER WMS SURFHW 7 KH&RP SID 1 LUIWEHAP LGH/Z KHAHUDQ R WA SRUMRQ/DUHP RUH ONHD \WDD QRAR EHVKMBEGHE XSRO
H CP LODNRQ EDHG\RBID ROWHWAKQFDCP HIWR \WHSRMRY 2 GRHIWY/GHALP LGHG\WDADSRMROP HVKLY UHFRIQURQWWUAKRTS \WHSRIMNROLY P HDMUHG DAKRH@L HIW
P RQWR EHHIDAVIUDMMID  GNHD R EHQ) WO HEXSROXAP DMVEINBP HW7 KH&RP ST UHFRG/LQAUMN SHOHDG SHIMWY UHDAGWRY H SHOH/DY
LGFRP HW H SHOH
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7KH* GEDQQNIIEDY RZ 7O HG,FRPH 2* /7, SURMMRQ/R WWH7L] 5HRP $ PABTXUAWHERP SDQ WRIGFOGHIQIWS 6 LGFRP HVE UHMQI RIHIQWKEMADY
HOQQIVIQH AHWR DQDIRZ CEGI M DROWHI RIHIQWXEMGDY VMU LEGIDAMHN $ QUFFRXQMY) SRIA HBRIRQLY DYDOEGNR HWHUDFFRXQVRIH\E HIFHRWR * /7, 1Q
\WHSHIRG WD \KENMPAMR \KEK T HYRVR SURYGHGH HIHG\E] HY/I RUERRN OGN EDAVGL | HMHFHAKRDAXSRQUAYHYOP D EHKEMPAR\KFK \I HY 7 KH&RP S CFFRXQV
IRAKH\SE HIHAWR WHHSURYIMRQYLOWH SHIRG\WDAM \XKENMPMR VKA T

1 RQLARP HEDHG\M Y DHUWHRGHGDYVSOWR - RKHUCCH MW DQGRKHUH SHOWHY ([ FVHVEE HYRQWRRN UHBXURKDVHY DUH CFARXQMG | RUDY DAUHRWARWR - \WH\KDUH
UHSXURKDHWBQVIRNRQ DG WHSRWWG DV DUHGARWRQR - WRANKRGHMATHDAW

5 HRHOU® $ GRIMGS FFRXQIMY 3 URQRXQRHP HOW

2Q HPBEU WH) LCDQADCS FARXQIY 6\BIEDG/YROE 3) $6%  LWKHGS 68 ,PSIRHP HOMR, FRPH7L ' WFRKUY Z KIFK HABEDKH/QZ
LCFRP HVY QVRERXUHUTXUP HOVLQDEAMRQ\R P RAI LQJ DOGHIP LD FHIBQH LMY WXL HON 8 GEHANHQHZ IXLAIGRH HOM¥YP XWWRQMAM® FDMR HOXG
SIRVIGHIUDMGMIIBIDIROR LG RIP DARQLOWHUDMUFRGAGDARY 7KH P XWADOR [ XUKHUGMD)J U DMLGRRP HY HYSOG 7 KHWBIEDG LY LQAGHG R EHIH WKRANKRGHY
B SIRMAQ) P RHGABIGGLGRP HW GVFRXUAWDIZ RXGEHXVH XAQP DNQI FEBMICDIRFDIRQG-AMRYY 7 KHJXIGDGRH DESTH/AR DIHMEAKEMPAR LGFRP H\E H/DQGLY

HIHARYHI RUDQXBOSHIRGYBILQQAQ) DWW HRP B 7 KHIX@DFHZ LOEH DESTHE RQDSURGHRRYHEDMY Z W \WHRSWRQ\R CBSO \WHWEIEDLG HARGHRARYHD ( DD
DERSWRQLY SHIP IWHG 7 KH&RP S DERSIMG WKLY WEQEDG RQDSUIRSHRARYH EDUY | RAMH\ HHUHGHG' HRHP BHU 6HH1RM  IRUDCAMRDAOQRP DIRQ
2Q-DMY \WH&RP SDQ DEROMGS 68 6HIP HQ/% HSRUNYI? , P SURYHP HQVWRS HBSRUBEBI6HI P HQW VFBRXURY Z KLFK UHTXLLAY SXETF HOWAY/ R

SIRVIGHAVFRKXUIVR MIQU LFDQNHIP HON SHOHYDQGRMHM-IP HYWAP V 7 KHIXLGEGFH UL SXECE HUMHAR SURYIGHIQIQMIP  SHIRG/DIAFRKUSYCERMVD
U-SROEEGIVHIP HOAV SUR WRUGRW DQG DAFMKDATLHPXUHQ® UATXLUHG D0 DQG DBR CESTH/AR SXEQF HOMYA/Z W DMQIGIU-ERWEGIVHIP HOM QIMEVDHSHP LWHG\R
QVFRHP RIHWDORHP HDXUHR DVHIP HASUR IWRUGRW/LL \IKFK P HDXUAVDUHXVHGE \WH&2' 0 \R DERFDMUARXUAHY DG DAAW SHIRIP DFH D/ DVDABDIRHR
WRHP FDKULYGAMP LGHELODZ D \KDAYP RWFRQUMMZ W KHP HDJKUHP HABUGALSEV XVHGAR P HDKUHWHFRUASRAQ) TP RQVLQWHFRQRIGDMS | L(DGRDD
BIAP HQW 7 KHJIXGDGRHLY CESTHG BARVGHRARYHD \R DESHIRGY SUAHQMELO! LODCADOWEMP HONV XQBWW/IWY/LP SUIPNCE®! DQGLYH [ HAMYHI RUIMVADO, HOWEHILQRQ) DWW
" HPEHU DQGIRUQMIP SHIRG/BHIIQRQ) DWW HRHP BHU 6HH1RM | RUDGAWRIOQRP DIRQ

2 Q-DA@Y WHERP SI) HD® CEROMGS 68 $FARXQIY IRUDG' DFRKUHR &U SRSWHNV Z KIFK FRQEIQVI LADDIXIEFHUATXLCY DOHIMMAAR
P HDAXUHFHUBQRY SIR DAV DNTIUYDOHHIFK USRI SHIRG DGR UH GRNADQIHYIURP UHP HDXUHP HOAQQHAKFRP H ( QI CUHUATXLUG\R SUAHONRY SR DAHIV
P HDAXUHG DAVOLUYDOHVESOUDMD | URP RIHULQIBC LEG DAV RQWH EDIIGRHKHANIGE SUAHONKDOQ HVI URP \RHUP FDKUHP HOAR ALY SR DAHNVVESOLDMD |URP FKDQIHYVIQWH
FOUY LY CP RXQVR REHULQIBIC) LEGIDXFVLOWHLGFRP HWERAP HOM QI DHUTXU-GAR SURYVLGHIQMUP DQG DQQXOENBRKUA/ CERARHWSHVR FY SRDAMMKH KR
D60 AKOYHVIQWHUKRTEQIVR RY SR DWHN 7 KHIXLEGRHLYH | HRARYHI RUNVADO, HOWBHILQRQ) DWW HAHP BHU LFOQQ) IQMIP SHIRG/Z MWQWRHI MDD
\ HILY 7 KHOGROWRQR WL \BEDGAG CRAKDYHDP DMUDOLP STRARQWHERP SR I LCDGADOWBMP HOV

&DK &DK (| TXLYDBRWNVDQG5 HIMPMS & DK

2 | WH\RIICFDK. FDWK HTXLYDBON DQG UMMAAGFDK R 0% DV HRP BHU DG UASHRARYHD 0% Z HHKHBDARUBH
ILCDADOQANMNRYY $ W HAHP BHU oG FDWK HTXLYDBQNZ HHOSSR LP DM 0% UASHRARYHD
&HVEQR \WH&RP S VAKEMADUH/DHUTXUGVR P DQEQDP LGP XP GYHCR BIXOAY FSMIDIHHDD \DMLHGE FDK RQKOQG Z KIFK Z DV DG
D HRP BHU DG WASHRRYHD 2 | WHHIP RXQN oG D HRHP BHU DG UASHRYHD Z D/UARRGFDK Z KIFK LV

UHMXUHG R BH P DQEICHG LQ DVHEDUDM CFFRXQAZ LW Z WAILY. DODG XV HURXMRWRQY LQFRP SIDRHZ W WX DR REQI DNRQY
)
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) U9 DOHO HOKUP HOW

7KHIQUYDOHR [ LCDQADCLQRMKP VLY GH LGHS DARH SUFHWDAZ RXT@S EHUHFHYHG\R VHIDQ DAHNRUSOIG\R WD HUDACEMN LH 3\WHH WBUFH  [QDQREH®
WIQRNRQEHE H-OP DNAVSOMASIQVDARHP FDXUP HWDM $6& ) DLUIDOHO HDXUHP HQMAKEEDKHYDKIHDUA | RUGEBXAWXVHELOP HDKUCQY | UYDOHWDN

PO IP [] H/WHXVHR REVHYTEGILGSXWDGP LGP [ FWHXVHR XGREVHYIEGILCRWE WNXLUQ) \WDARHP RAVEVHYTEGILOSXWEHXHG Z KHYDYDLDE®! 2 EVHLYCEGILCEXW
DUHLCEXWAKDAP DUNA/BOMASTQVZ RXGE XVHLQSUAQ) \WHDMNRUICELON GYHESHG EDHGRQP DNADBRANGHS | URP LGE-SHIGHNRXUAY 8 GRAVHLYTEGILGSXWUH GRV
DAKP SINRQ/AKDAP DUN-/EDMA SDQNZ RXTS XVHLQ SUFLQ) WHDWHNRUICELOWN GHYHESHG EDHE RQWWH B RUP DARQ DYDDEGILQWHFLURP WIIGFHY 7 KHKIHDUK, LVEURNHD
GRZ QLOR\KUHBYHYEDHEROWHWIRSOHR R [GBXWDVIRIBZ V

| D + 4 XRING SUFHYI RUGHUFDOLQMKP HOVLQTRAYHP DN

[ HHD 4 XRMESUFAHYI RUMP LOULQXKP HOVLQORRYHP DNAN TXRMS SUFAHY I RUGHUNADCRMP LOULQXKP HOVIQP DNHVKDADIHRAIRYH DG P RGHOGHIYHS
YBODINRY Z KRHLCBXWDHREVHYTERIRUZ KRHW QUL LFEDQAYDOHGUYHY DUHREVHYCE®!

[ HHD +, QWAKP HQVZ KRHWJ QU LFDQABUYHY DHXREVHYTCE®

7KHDDOAOVR REVALYIEGICEWFIQYIY |URP SIRGEWR SURGANIGGLY DI HAMGE: DZIGHYDUHVR |DRRY LFOGQQ) |RUH CP SB WHWSHR SURSAEWZ KHKHU
WHSIRGAEW Q. DGR HAXEEDKHELOWHP DUNASDFH DG RMHURKDUIRMIMIFY SDUWAX TR WHWEQLRIRD 7RWHH \MIARDAYDODIRQLY EDHGROP REHY RUGEXWAKDA
DUHEW RAVHYTEGIRUXREVHLYCEGILQWHP DNAMNHGAMP [DIRQR | UYDDHUTXUAP RIHMGIP HOAV FFREQIO WHGIUWHR MGIP W HAM-GE P DQIHP HOAQ
GHAMP 1QQ | UYDOHLY.IUDMAVRUQKKP HONFDMRU HGLQ/ HHD , QRHMEIQFDAHY WHLCEXWXVHG\R P HDXUHI DUYDOHP D | DEIQR QL HMABYHYR \WHI QUYDOH
KIHIOAQ , QWXAK FDAV | RUGVFBRKUHSXUBREY WHGYHIQWHI DUYDOHKIHDA Z MQZ KLAK \WWHI CLUYDOHP HDXUHP HQAQIWHQMHN | DOV GAMP LGHG EDHGROWWH

BZ HBYHICEXWKDAM\LI QU LEDQAR \WH | LUYDOHP HDKUHP HONQIWHIBN

7KHVIEGVEHBZ \XP P [} H\WHFDAORU] DIRQR WHERP SO0 VDXV DUG ACELOMVP HDXUHGDNOUYDDH ' XUQ) \WH\ HOWHG-G' HAHP BHU 0% WHH
Z HH@RWDQIHYERRHD/ HHY 006

' HHP EHJ
7RE0 / BWHD /| BHO / BWHD
$WHV
5 HRXUKQY | QUYDDHP HOKUP HOV
&DK HTXYDBOV 2 2
) LDADOQMKP HQVRZ (H5 DAVDUYDOH
(7)V 2 2
3DV \URXIK* 6( V 2 2
2\MHUDKHN \HHGFDBMID: VGRP 7UH! LIMED) XQB/
8 6 WDXUHY 2 2
( ANV 2 2
) If HGLGFRP H 2
2 \MHULQYHAR HOV 2 2
7RED

1 RQ UHRXWIQ) | DUYDOHP HDKUWHP HOW
) DV, QMIDIRID 1P I3 6HIN/%  3UH HHIHEKDBY 2 2

) CUYDOHGHMP LGHERQ-XCH 1 RACFOGHS CERYH DUHSURGHRMH FKDQI HVLQ YDOH GXHVR | OFMDNRQ/LOWHIAIMIK SRXQGVRS 6 GRIDUH FKOQJHWDM
)
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' HRPEHJ

7REO / B0 [ B / D

$WHV
5 HRXUKQY | QUYDDHP HOKUP HOV
&DK HTXYDBOV 2 2
) LDAADOQMKP HQVRZ (H5 DAVDUYDOH
(7)V 2 2
3DV \URXIK* 6( V 2 2
2\MHUDKHA? \HHGFDEMID: VGRP 7UH! LIMID) XQB/
8 6 WDXUHY 2 2
(DAY 2 2
) [ HLGFRP H 2
2

7RED

1 RQ UHRXULQY | DUYDOHP HDAXUHP HQV
) DDV, QMIDIRIO [P WZ 6HIH/%  3UHHHIFHEKDWA 2 2

) DUYDOHGAMP LCHERQ2 RivEHJ
) DUYDOHGHMP LCHSRQ6HBWP BHU

5HXWQJ ) DWIDHO HOXHP HIQV 0 HKRARBI\

&DK ( TXLYDBQW 1RM  + 7 KHVHI LA DIDXAN UHSHINDWK LQYHAMS LOKLIKO OIXGLQYRAR HQVZ W RIWLCDOP DXUMWR GWWDQ AV 7 KHHLIQYHIN HOV
DUH YDOHGDARDU Z KIFK BSSUR P DI UYDOH DG OHFOWMILHGDY/ HHD  LQWH I UYDOHKIHIDUAK\

) LODGADOQWAMKP HFOVRZGHG 1RM  + ) LOGALDOLQWKP HVRZ QHG DL HOWLQ( 7) V SDWWMUIRKIK* 6( V 8 6 \WHDAXUHY HNXWAYDQGIL HELGFRP H ( 7) V
DQGHDAN DUHIHHDD WDEHGLIQIRMYH TXRMGOIGKLIK® MIXGP DNANDQG DUHWWHIH RIHFDMILHGDY/ HHD LOWHI QUYDOHKIHDFAK 3UAQI R 8 6 \WDXUHY SDN
WURAIK * 6( VOQG! L HELGFRP HLGFOGVFRQIGHDIRQILYHOWR COMR IMAOGFH FRODMDOFKDLIRAIMIAY DG P DNHADAXP SIWRQVUHIDAG\R LHBY FU-GWIMDQGWP LQJ R
SUED P HQVDQGP D EHROWI LHGDVHWHY HHD RU KD
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) DLU9DOXHO HOWKUHP HOWFIMWLLHG DY/ HYHD + 7 KHI RTBZ LQ) \BEGISUMHVDUFRGAIDINROR EHILGRCQ) DOGHYAQ) EDDGRHVR UHAXULQY | UYDOHP HDKUP HOV
FOWILHGDY/ HHD

7 KRHLOXMKP HOVFRQIWR \KHI RTBZ 1) -
(e ____

" HHPEHJ

2 \NHU, QUK HOW
HILQQQ) EDDCHH 2
SXUKDH/
1 HAXQIHDD HEI0Q/
(QQ B
, QM HOVIQ& RQHMEDI1 R/

YHLAQQ) B
SXFADH/

6HABP HW
&ROMMRY/
1 BASD0 HEJ0Q/
(QQ B
" HHIMG&RMGHDIRY 1 RM
9HILQQQ) EDDCHH
1 FAUD0 HoQRWHY
1 HAXQU-DD H3JDQY
6HABP HV
(QAQ DD

[N LS )

NN NN NN

[N LS N O )

5 HFRG-GLQLP SOLP HQVOQGRAHIDQY G GHAQWHERQRICDAG6\BAP HQVR 2 SHIDIRQYY

7 KH) QDI FRQYHMEGIGRM/FRMIMGLQR 6HIN/%  3UH HMIFHEKDVRQ2 AREH 1RM

5 HFRG-GLQLP SOLP HQVOQGRAHIDQY G GHAQWHERQRICDAGE\BAP HQVR 2 SHDIRQYY

5 HFRGHGDVFRQUPMIDIRG SO P HQVH SHOHIQWHERQRICDAG6\BAP HQVR 2 SHIDIRQYY

5 HRGHGDVIDQRQUADDDMRQWP LAOMRQR GH HIFGFRUGHDIRY  JRTBSD P HIVIQWHE RQRICDAG6\BAP HQVR 2 SHIDIRQY

) LDQADAQWAKP HOVRZ QHS
7 KRHLQAKP HONVFROIMR WHI RTBZ L)

) LDADOQIKP HQVRZ (H5
7WEQ) VXU

2 \KHDWHN VHGRDBMID: MVGRP7WHH' LIMID) XQBY/
7RAD

7KH&RP SO0 UFRIQ] HSGHMDAQ) JOQ/ GWHY RQI LDCADOQMKP HOVRZ QHEWDAZ HH\MIKHIES DARHUBRY GOM/R DG GAUQ WH\ W HIGG
" HPBEU s8] UAGHRIMHD Z KIFK Z HHUFR.G-GLQRNHIUOGY G/ HMOWHERQRIEDMG6\BAP HOVR 2 SHDIRY/

6HXUWH/+ HBB VRO DXUW
7KHIRTRZ 1Q) WWEBILVDVXP P DY R WH&RP SOQ IV VHRXUMHY KHTS R P DXUMW

" HEWOQWUKP HON 3DW/WURKIK* 6( VP RMY HGFRWY
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" XU WH\ HWHGHE' HRHP B DG \WH&RP SDQ BHFHYHGSURAHB/R DG UASHARHD [URP KHTS W P DXUNY VHRXUMHY P DXUIQ) RUBHQ)
FOTBG SURMR P DX

7 KHIRWZ 1Q) \REGIVXP P DU HVXQUHDT] HoGWHY DG QUYDOH FOWILLHGDY/ HYHD Z MIQWHI DUYDDHKIHDIK R VHRXUMHWVKHTS R P DMWY

' HRPEH)

&RWP RMY HSFRW
* LRWXQUHDD HS@RKHY
) QUYDOH

$ QDIBZ DQFHI RUFUHAWRKHY Z D/ QRIBURYIGHE RQWH & RP S IVKHIE VR P DMUMY \HFXUME Dy DEDHRXUAEY DUHLQYHWR HOMIQSDN \KURKIK * 6( VZ KIFK DUH
GHAMP LGHE\R KDYHDQHAP DAMGARWWDMR ] HIR GHWRDQLP STV 6 JRYHIP HOAXOUDQM

7 KHIRTBRZ 1Q) \REGI VAV R WHP DXUMY SUR LBIR \WHVHRXAUMAY KHTS R P DX KRZ HHJ \WHHVHRXUMAYP D BHFDEBG SURMR P DXUNW QDM
' AP EHJ

" XHZ MQRH\ HU 2 2
" XHRGH\ HOURKIK | LYH\ HOWY 2 2
* XHILYH\ HDWAKURXIK \MQ\ HOLY

* XHRYHAD\ HDOY

7RED

» QMHIR HOWV

7 KHI RTBZ LQY \BEEBIVHIVI R WHERP S0 WLQMIR HOV

 HPEHU ' HHPEHU
&D0 QU &0 1Y
9DOH SRW 9DOH SRW

) DDV, QMIDIRID PG 6HIN%  3UH HMIFHEKDWY
2 WHILQMHIR HOV 2
7RED

) COOW, QMCDMRYDO 1P WG

7KH&RP SO RZ Q/CBSUR LP DAD RJ  RODIX® GOWGEDLY R AOBMIDIMRANR ) OW, QMEDIRDD P WG 3) DN DFRP SIQ LFRERDAMGLO
(QOQGDEG: DBV RAXVHGROFUDMY DSHUWR SHUAI MY, KREADBVHNBP HIWFRX WP FRP SUM-GR DFRQRMXP R | LCDADOQAMANRYY R | HIQ) UDOMP HRRY
ERGUSD P HQVIURP DMQIGISRROR @IXAW 7 KH&RP SO IVRZ GHIKLS LOMIAWY UBUAHQMG R BHIH/%  3UHHHIFHBKDY AKX |URP WHFRQYHMROQR
WLQYHXR HR .. LQFRQYHWEBIGRM/XSRY) DM TXON LHGHIXW I LDAQ) Z KIFK RAPUBGIQ2 AREHU 7KHBHIV%  3UHHMIHEKOWYFDW D [
OMXEDIRYSH HHFH DHFRYHMEGILQR RAQY KD DAKHRSWROR WHERP SI) D06 FRQELQ YOURXVUL KW DQG SURMAURY/

)
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7 KLY HQAY CDFFRXQIMG | RUXQGHARHP HDXUHP HWDBMIDIYHSUAAUEHGLO$ 68 DVIVERVCQRADYHDUDA® GHAMP LTE®| IUYDOHDQGLRKHZ MRV
\XEMPAR\RHHDUW P HNRGR CFFRXQIY 7 KHLQYHWY HOAY DARWHG | RULP STILP HADQGMP LDUREVHYTEGIWDQLRNRQ/RQD TXOWM® EDLY 7 KWV LIQMNE HZ D/UH
P HDAXU-GR | LUYDOHXSROWHFRQMHMRQR ) DOMVEHIN/%  3UH HIHFHEKDUWKHBE. RMFULQMIRYIQR6HINVY  3UH HIMIFHEKDWY Z KIFK REPABGLO-XCH
) QUYDDHZ DVGHMP LGHEXMQ) \WHEDFNRYHP HXRG D YOODNRQ CESURTAK WDABAM P LGH/WH YOOHR \KDUAY| RUFRP SOQHVZ LW FRP SO FEBMIDWAKRM U EDHG XSROWKH
SUFHSOIGI RAKDUWA/UAHQ® [WXHS ) DUYDOHZ Dv DERFDAS CRURWAKHFDSMIDWRKPMUHXMQ) \WHYDPN 6 AKRBYRMRQSUAQ) P RAHD7 KHVEEBIEHBZ SUAHIMKHLOEXW
XVHGLOWHECFNVRYH YOODNRQLESURIFK. FIWLLHGDY/ HYHD LQ\KHI DUYDOHKLIHDUA

L QBXW
“XCH “HPER

( [ SHAMS YRIMDW

7P H\RH WIQ\ HOY

SURTELON \WDYBHIN/%  3UH HIHIFHGE KD FROMMWOR 6HINY%6  3UH HIHIRHB KDWY 13

1 HIAXQUDT HG GARHY IOV UHFRIQ] HE ROV LQYHIT HAZ HIH DG GUQ WH\ HWHEG' HHPBU DG UASHAHD [GFOMYHR
FKOQHVIQWHOAIMIK SRXQG\RS 6 GRIDUH AKOQIHWDM 7 KHHUAXOVDHUHFRE-GLORKMHINGY GWHY GHARQWHE RORICDME6\BAP HOVR 2 SHIMRQY/

7 KHHZ D/CRLP SOUP HOABFRI Q) HERQWMVLQYHMY HWBAUQ) WH\ HOUHGS' HAHP BHU EDVHG XSRQD TXODMBRYHDWHIP HW
BHXUHR ,QF

([LVURP , QMR HQV

2Q HPBEU WHERP SO0 UFHYHGSURFHHBVR UHADMY \RWHH IWURP IWIQYHAR HONQBHXUHR |, F 26HPXUMA "~ DGHYHBSHUR LOMAIRID
JUDCHEGANFKOLQ EDHG | L(DIADCDG BIXDARY WKGRR\  LOFRQGHRAIROZ IWWWHVDBIR 6HAXUWHR \R DOXQD LADAG\MLG SO 7 KLY UAKXEMELODQHAP SOUP HONKDUHR

DOGOEAWRIORMAVR UFRG-GIQORKMHIOG BMY GHAWHRIQ) H3GUQ WH\ HIUHIGHS' HHP BHU " XUQY WH\ HOUHGHS' HAHP BHU
WHERP SIQ UHFH YHE DEAWRDOSURAHHOVR
2 \MHU, Qv HOW

2 Q2 AREHU WHERP SO SXUKDHG DQLOYHAR HOAR " XUQ) \WH\ HOUHOGG' HAHP BHU WHERP SI) WFRIQIHSDJOQR  WFREGGLORKH
JOQ/ R GHARQWHERQRIEDMS6\BA HQVR 2 SHDMRY/ ' XUQ) \WH\ HIUH)GHG' HRHP BHU WHERP SI) UFRIQ] H3OQLP SOLP HYR ROIWRKHU
LMW HOV

$ GAWRDD GUQ \WH\ HUHGG' HHP B WHERP SI) UHFHYHESURAHHB/R IURP LWIRUP HULQYHR HONQS GIMRY QILCH, GF

) L[ HB$ WHV Q-
7 KHIRTBZ LQ) \BEGIVKP P D) H/I L[ HSDAHV
' HHP EHU
( TSP HW
| HW CFPXP XOWMG G-SUHADIRY
7RED

" HHUHG&RMGHDARZ JRGSD P HOV

" HHWGFRUGHDIRG  JRESD P HIVU-BUHIAG DQREQI DARQWHERP SI) DWKP HGLQFRQGHARQZ L\ WIFTXMMRQR WH( XURSHIQH FKDQIHWDE-GFRP P RAW
PUHR DQGEYHIIHG DOG LOMYHBXMCHNVR (7) 6 &CBMID [P WG 3( 7) 6 &DBMID  Z KIFK RAPAUMGROS SUO 3(7)6$FAOMMRY 7 KHREQIDNRQZ DVIRUI] HG
SD P HIM\R( 7) 6 &DEMIOR SK\ IFDQ) R EXARQHNOMY W RXGHVR JRBSH HIMURXIK 0 DK DGWHOVMEVHTXHO® WBFRG\R RXEHR JRB
SHA HIUFRQXQ) LQR SHEHMW 2 FROMPXMODIRGSD PHIV  ( 7) 6 &DSMICARQMMXHG\R SDMMURKIK \WHSD! P HOMVR RIHUISDUA/ VR P HAAWVSD, P HWREDI DIRQYXQEHU
SURUUR DOV DIUHP HON LGFOAQ) \R* RTBYX@RQ+ REQIV -HIH / IPLMG 3* %+ DWRMADY R \WH: R@B* RB&RXGAO?: * & * UKIP 7XANZHD* 7 DG
5 REEHU, QAW HON/ LP WG 35,/ © DQHQMY FRORGE * 7 Z KRLYOORWH&KOLP DOR ( 7) 6 &CBAID

2Q0 D WHERP SO0 \MUP LCDMG IWARQMFXOQI RIS S P HWREDI DRI RUDIJ U DMFRQUGH DIRQVRBIG) SXWXDQAR D6 DB 3XUKDHDDG
$WICP HW HG \WH3635 $ JUHP HOV ZLK:  LVGRP 7UH, QMIDIREIO RAQIV/ V& ( GRD7OUHM RUER/ LPLMG ( 7) 6 &DEMID: * & * %+ * 7 OQG5,/ 8 QELMWH
WP VR WHWEQLRNRY * %+ WAHYHGOBSUR LP DMD LQFDK OUG \KOW/R 6HIHVE 1 RQIRMY &RHWEGI3UH HIHGEVRAN R WHE&RP SO0 SOUYDOH
SHAKDUH WH2 6HIVE 3UHHWBGEVRN  FROHMEGILOR \KOUW/R \KH&RP SO0 VFRP P ROVEAN VHH1 RM | RUDCAMRDOQRP DIRY DQG5,/ WFHYHS
DSSWY LP DMD LQFDK
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2Q1RHPBEU WHERP ST WEXURDHG\H \KOUWVR 6HIHVE 3UH HIMGE\RAN IWXKHG\R* %+ | RUDJJUH DMFRQUGHDIROR R
Z KIFK Z D/SOGROWHFRMQ) DM Z M WHUP 0QQ) SO CEGHQHNXOD LOMMAYUHHLQXBIE HIVRQWHI LIKWHARQG DG MG DOQYHYDUH/R \WWHFERMCQ) GDM 6HH
1RM  |RUDEAMRIOQRP DIRY

" XUQ) WH\ FOYHIGG' HRP B 0% WHERP ST WFRIQ] HEWHI RTBZ LQJ LOQUASHRWR GH HIMGFRQUGHDIRY

<HW/( QGH3' HAHP EHU

SROUFMIOIRGSD PHW 2
SRQUPNMIOIRBSD P HV JRGRGH/SOG
* DORQUAYDODIROWP LADMROR GH HIHGFRIGHIMRY  JRGBSD P HOV

* DOQVRQUAYCODIROWLP LADMRQR GHHIHGFRIGHDIRG  JRBSD P HOVUAKGAGIURP DGFUDHIQVSRVIRTESUFHY DGFUDHIQWHIRZ DG GRNGQ SUFHR JRT D
GHUDHLQWH SHSHXD0) URZ \K UDM DG DQLGRBDHIQWHQVFRXQNIDMXVHGE R FRP SXMWKH SUAHADOHR WHDQQXOCED, P HONREQI DR/

& ROMHMEGIL R
7KH&RP SIQ KDV\WHI RTBZ 1Q) FROYHWEBGICRM/RAMBQAQ) DVR ' HHP BHU

LQDIJ U DMSUCASITTP RXQR &ROMHMEGIBHIRUL RM/GH WH 1RM
|QDIJ U DMSUGASICIP RXQIR &ROMHWEGISHIRUL RM/GH WH:  1RW DG
LQDIJ U DMSUGASITTP RXQR &ROMHMEBGIBHIRUL RM/GH WH 1RMY

( CAKFDWR CRIMVZ HIHIWKHSE SXOKOQR LOGHOMI/CDAGDVR \WHLMXOFHGEOM/EHE HOWHERP SDO DOG8 6 YON7 XWARRP SDQ 1 DNRICS WRADNRD DAKWAH
HWHILQWIED RUDAKFFHARMRS 6 %O0N 1 DRSS WRALDIRY WH3 7UMMH  LOSUYDMR | HIQIVAR TXOM LHGLOAMMIRDCEX HYSXOKOQARS XB! $ XQEHMH
BHAXUMEVS PR D/IP HBG

,QFRICHANRDZ LW WHIVGOFHR WH 1 RV \WH&RP SDQ USXUKDHS IQIJUIDMSUCASIOIP RAQAR WH 1 RV $ VDUAKOWR \KLYU-SXUKDH \KH
&RP SIQ UFRIQ] HSDEWRQH WIXMKP HVR GUQ WH\ HUHGS' HHP B

$VR' HHPEU WH&RP SDQ KDGOQDIJ U DMSUGASICEP RXQR RAMDEQI R WH  1RM/\WH  1RWOGWH 1 RAV FRIAMHD
\KH? & RQYHWEDI1 R/

. H WP VR WHERQHWER1 RM/DHDVIRIRZ V

1 RM 1 RM 1 RM/
3UCHSICRAMBIEQ
 WHOGFHEDM -XCH ) HEOW $XIXW
0 DMUNW DM XQBWHLDHFRMHWS U-SXUKDHERUBGHP H -XCH $XIXWW $ XIXW
, QRNDM

,QMMANDM 3D CEGIVHP [DQQ0M [QDWHWRY) HEXOY  DOGSXIXW R HFK\HUIRMH ~ 1RMW/DGWH — 1RMOBRY-XH DG HHPEU R
HAK\HURMH 1 RM

&ROMMRQSUFH &RHWEBI DAIQIQUMCFROYHYRQUDMLQR\KDBVR \WH&RP SDQ IVFRP P RQWRAN SHU SUGASDOIP RXQAR QRAV HIXLYDBVWR DQLQWD
FROMMRQSUFHVHNVRIW LOWH\BEBICERYH  \KEMFR DAY HOV
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&ROMHMRY +REHYP D FROMYDAKHURSIIRODAID WP HSURMRWHFBRHR BXMGHVRQWHBEMGHVE. P P HIADMY SWRHAQI 0 D DGO D

IROKH  1RAWOGWH 1 RA UASRMWHD D50 DWK IROKH 1 RAV RQD XQE-UWHIRIBZ L) AU MBRHY L L \WHOXAB SRWG\OD
SUFHR \WH&RP SDQ VAR P RQWRANIRUDABDAY  WBEQ) @) VO DSHIRGR  FROHPAYHWIAQ @ VHIEQ) ROWHOWMDAQ @ R \WHLP P HADAD
SUFHAQ) FOBOEUTXOWMLY I BDAMMDQRIHDCOR R WHFRQYHMRQSUFHI RAWHUAS-RIMHE RMHUNEGI 1 RIM/RQHFK CESTEGMEAQ) A 1L GAUCQY WH
ILYHEMHV@ SHIRGOWUDQ WOFRQHHAWHWIAQ @ SHIRG WH P HDXUP HYBHIRG  1QZ KIFK WHWIEQ) SUFHSHJ SUGASDTP RXQR \KH
&ROMMEBIL RMI RUDFKMBEQ) @D R \WHP FDXUP HYBHIRGZDVGWWID R WHSIRGAWR WHOWERWG\OBYSUFHR \WH&RP SO0 VFRP P ROWREN
DOGWHFRQHMRQUDMRQHFK K MIEQ) A UL XSRODQRIFHR UHEP SIRQGHIMHIGE. WH&RP SIQ LQIFFREFHZ MOKHWMWP VR \WHLQE-OMUBXVRID
Z W UASHPAR WHE RQHWEGB! 1 RAVFDIBG RUGHP HGFOBG | RUUHEP SIRQ RU LY XSROWHRIPXUHIFHR \SHAILHGFRERDAMHYHIN 2 QRUDWLO D

DQG0 D IQUASAR WH  1RWOGWH 1 RM WASHRNHY DGO DWK IQUASHWR WH 1 RMW XQIDKHFRHR BXMGHNVROWH
HRG\FKHXGGWIAQ @ 1P P HADAD SUHAHAQ) \WHP DXUNY CDM KREHYP D FROMWWKHUS RYHWEG! 1 RAMVDAID WP H WIDEBWR \WHIRMIRQ)
FLURXP WBFH/

&DK\HWBP HOWR SUCFLSDCEP RXQMVS SROFRQMMRD WH&RP SO Z L@BD. FDWK XS \R\WHDIJ U DMSUGASOIEP RXQAR \WH& RQYHMED! 1 RAMAR EHFRQYHIMG $ W
WHBRIRY WHE&RP SO0 Z LODOR AABIWHFRQMYRQREQI DARQLOH FAHWR \MH DI U DMSURLSOCEP RXQAR \WHE&RQMHWEGH 1 RIMVEHQ) FROMWGLOHWHU
FDK \KDWVR IWFRP P RQWRAN RUDFRP ELQDINRQR FDK DQG\KOUVR IWFRP P RQWIRFN

5HIP SIRQSUFH 7KHE&RP SIQ PD UHHP IRUFDK DORUI) SRWROR WHERHMEGIL RV DAVRSIRY RORUDIWMLE XIXWV DQG$ XIXWY Q
WSHAWR WH  1IRWOGWH 1 RM UASHRHD DQG-XCH IQUASHWR WH 1 RW/DGRORUSUIRMRWH M \AHGEWIEQ @

LP P HADMD SWFHAQ WHP DXUMY GDM L WHOWA-SRWG\DBISUFHR \WH&RP SDQ VFRP P ROVBFNKDVEHQDABDXWY. R WHFRQHMRQSUWFHI RAKH
UAGHRIMHERYHWED!1 RMAM-DLOH I HFWRUDABDWY  WDEQ) A V LFOAQ) WHWIAQ) @ [P P HADMD SUHFHAQ) WHEMRQZ KIFK WH&RP SDQ. SIRIGH/
QRIFHR BEPSIR) GUQ D) FROFXAVHWIAQ @ SHIRGHIEQ R DIGIFOAQ) \WHWIEQ) @ LP P HADAMD SUHFHAQ) WHEMRQZ KIFK WHERP ST
SURNGY/RIFHR BE-P SIRQ DADUHE-P SIRQSUFHHNOOR R \WHSUCFLSDOIP RXQAR WHCRMAR EHUHEH-P HG SOV DFRXHG DG XCEOG QMR EXW

H FOGQ WHUHE-P SIRQE@M 1 RMONGY | XQGLYSIRNGHS | RAHERHWEDIL RMY

1 1P MG LOMXRUSXALIKW + RTEHYR WH& RQ/HNEGI 1 RAM/KDYHWKH U KVHR UTXUUHWHE RP SO VR BEXUADHI RUFDK DORUDSRMROR WHUGRM/DV R
WHUSUGHSOCDP RXQASOVDQ DFRXHG DG XCBAG LOMMMAXSROWHRFFXUHIHR  FHMIQRDQIHR FRUROADQCANRQY RUIMXEDNRY GMROMRORUFRP P R
BN GHDMY HYHOV

&RMHMRQUDMIGRU-DHIQFHIBLOPARP DU AU WBCFHY |, QFHIBIQ ALURXP WY FROYHMRQVIQFRIGHAIRQZ LW D3 P DNH Z KRB XQEP HQBORKDQH - DY

H LGHGLOWHLQEHIMIY RUFRMHMRQ/R &RYHWEBIL RM/FOBG RUGHP HSFOBG |RUUHE-P SWRQP D UKD DOLGFU-DH\R \WHFRQMHMRQUDM SURVLGHGWDA
WHFRQMHMRQUDMZ LGXRM FHG KDY \KOU/DQG \KDUR \MH&RP SDQ IVFRP P RQWRANSHU SUCFLSDOIP RXQAR \WH
IRW\WH  1RWOEGWH 1 RAV ASHRNHD WHHDUYDBOR \KOUR \WH&RP SDQ VFRP P ROWIBFN EDHG ROWHDIJ U DMSUGASTD

P RXQ/R &RQHWERIL RM/RANBA)  \XEMPAR DENWE HWV

BHIRUIW DQBEHRXUMNY 7 KHE&RQYHWEB! 1 RN HIXOOQUIKWR SD P HADQG DUHWWH& RP S0 WAHIRUXQHAXUHG REQI DARYY

7 KHLQBHOMUYFRQEIQPXAWHP DY WP VDG FRYHIOV LFOGQ) WDMKSROFHWBQHHIVR GH DXORFXUQ) DOGFRMXQ)  HWHWHT UMMH ROWHUASHRARYHKRTHY
R RMBWWDD  LQDIJUIDAMSUGRASICIP RXQAR \KHUASHRIMHVHINY/R &ROYHWEB!1 RIM/RAMBOESQ P D GROUHWHHMYHSUCRSDOTP RXQIVR DIDXAK UAGHRRH
&ROMHMEGI 1 RMAR EHUEXUADHG SOV CFRXHG\SHADOQMML D) REHLP P HADMY GAHDQGSD [EG!

7KHIRTZ L) VEEGISURYIGVD\XP P O R WHERQYHMEGI1 RM/DN HAHP BHU DG HHPEU
' HHP EHJ ' HHP EHJ
1 RM/ 1 RMW 1 RMV 7REO 1 RMmV 1 RM/ 7RE0
3UCHSICIP RXQV
| KW 8 TP RMY HGLWXDFHFRW
&OWY LY TP RXQWV
( 1 HAYHLQMAXNDM

,FOGY/IP RW DIRQR \KHIWXOFHFRWDQG SUP LXP

, QMW SHOHRQWHERQHWED!L RM/GUQ) \WH\ HOWHIGG' HHP BHU oG ZDv D% UASHRIYHD , QMIMNED CEGIR
DG DV HHP BHU DB UAGHRRMHD LVIQFOGHSLOQDFFRXQIVSD: CEGIDQGRMHUICELONAY ROWHE RQRIEDAG YODFHE KHV
7KHIDUYDOHR WH&RMHWEBIL RMY FOWULHGDY/ HHD LOWHI DUYDOHKIHDAA  Z D/ oG DV HHP BHU DG UASHRRMHD 7KH
U FROMWGYDOHR WH 1 RM/ZDY DV HAHP BHU 7KHU FRYHWGYDOHR WH  1RAVDGWH 1 RMWAGRMW FHHEWHSUGASICIP RXQIDN

" HAPEU 7KHL ARQYHWS YOOHR WHERQYHWEB! 1 RM/AG RV AHHEWHSUGASIIEP RQIDY HHP BHJ
)
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6HIH/$ 3IHHIHS6\RAN

2 QS XIXW WH&RP SDQ U-SXUFKDWHGDER IWWKHR RAMBRAQ) 6HIHVS 1 RQ9RINY & RMHMEGIUH HIHGEVRAN WHE 6HIHVS 3BHHIHGEWAN  ZKIFK Z DY
FROMMEBILOR \KDUR \WH&RP SDQ VFRP P RQWIRAN I URP ( 7) 6 & DEMI0 RUDJJ I DMPDK FROUGHDIROR RJ  SHMWDOH 7KHHKDW/Z HH
SUMRAO IMKGIOS IO  LOFRIGHARQZ W WHFRP SBINROR WH( 7) 6 $ FIXMURQDIGZ HHFDWHG DV Z KIFK Z D/EDHERQWHFBMQ) SUFHR \WH
&RP SDQ VFRP P RQMBANRQS$ SUO R SHMDOH WHWEQ @ SURMWHFRMQ R \WHWIQLRNRY

8QELB 6 * $$3 WHSUP LXP SOIGRQUBXUADHUBIHIVDUIMQMP LOR DAYIGHIGWR WHSUH HIMHG WHINKRTEHUDGG LY NG \R EHUFR G-G\WR BEIQHS
HLQQIVOIRY Z W WHUHDMGWIQLAMRQFRIV | XUKQ) WH\ UGG HHP B WH&RP SO0 UFREGD UBANROWR HEIQHS HLQQIVIQFRGHARQZ W
WLV UEXUADH

7TKHIRBZ IQ LVDVP P DY R WHEHIH/$ 3UH HUHG6\WAN EDDIgFH

\XOFHR 6HIHS 3UH HIHG6\RAN

| B, WXOFHFRW
6HIHVS 3UHHUHS6\RAN DU () YDOH
&DK AYIGHYB/GFOHGSHAMDH TXOWO

[N XY BN

7KH&RP ST SUMRA® FOWL LHG\WHEHINVS 3UH HUMG6\RAN DARP SR HNXAW Z KIFK LY UHTXLUHG | ROUHEHHP CEGILOXKP HONI RUZ KIEK UHEHP SWRQWLIJHY DA
RANMGHR WHLMKHIVFRURO( 7) 6 &DSMICKDGWHUIKWR WGEHP DIDNHEHIHS 3UH HUHGEWRAN \SHAL LHGR EHFROMWWMG GAUQ) WHSHIRGR WP HVGHAL LHGLOWHGHINYS
&HWIFDMR * I DIRVIQWHHYHIAKDN D WHQ® BHUR \KDW/R WH&RP SDQ VFRP P ROWRFN DAKRU] HGE. IWAHWIFDMR LGFRUSRIDARQZ DVIQUKI | LFHWR SHIP LW
WH&RP SDQ \RFRHWITOR \WHEHIHVS 3UH HIBGE\WAN UNXHIMGE ( 7) 6 &CBABDR EHFRQHWG RU E ( 7) 6 &CBABOAGRAXSROFRP SBURQR DRKDIHR FRMRCR
WHERP SDQ UWRHYHWH\EP HIP RXQISHNKOHR 6HIVS 3UH HUHGEWRAN DYV RXGSKDYHUHFHYHG KOG HOFK RAMBQEQ) WOHR 6HIHV/S 3UH HIHG 6\RAN EHOFRQYHWG
LQRFRP P ROWRFNLP P HADMD SURMR\WHFKDQIHR FRQURO+ RZ HYHUWHERP SIQ Z RXGBQRAMDYHEHHREQ DAGVR P DNHDQ VXA WGP SWRQSD P HONMVRWHH WOV
\WFK SD P HWZ RXGKDYHEHHQDEUHIFK R 0 FRYHIQARUREQI DIRQWHERP SDQ RZHG\WRDQ R IWAHRXUHGFUHARYRUYRKHE VHSURKEMWGE, DSSIFCEGIQY

$Q XK UHEHP SIWRQZ RX@ KDYHEHHR DAD SUFHSHIMDHR 6HIHYS 3UH HIHG 6 VAN HIXOOWR \WHGRIMUYROP H Z HIKWS DYH I HSUWAHI RUDWKDUHR - FRP P RQWRANIRU

WH  WDEQ @ SHIRGHEQ RQWHEMR VKK DIWP SINGFROMHYMRQRUFKDIHR FRQARODY/CSSIFCE®! P XOSTHGE BXFK UHE-P SWRQSD) P HOWZ RXGSKDYHEHHD
P DCHIQRHSD P HQNROAMMDD  BMGHV@ VIRBZ 1) WHOWED. R WH&RP SDQ VI LWAWIVFDOTXDUMAKDAEH DQRQDEMI RTRZ L) WHEDM( 7) 6 &DBAICH HIAMVG
KA BHE-P SWRQUUIKWT KHUHEHP SIRQYDDHR \WHEHIVS 3UH HUMGE\WRANZ DY DV HHP BHU

3D DCEGIR* RGYXARQ+ REQIV - HM [/ 1P WG 3* %+~

2Q1RHMHPEU WHERP SDQ UHSXUKDHE DR IWWKHD RAMBOAQ) G6HIHVE: 3UH HIHG6\BN Z KLFK Z DVFRQMMEGILOR \KDWVR \WH&RP SDQ IV

FRP P ROVIBFN [URP * 96+ DVKEMGADY R : * & |RUDIJUWHIDMADK FROIGHDIROR C5SUR LP DMD 8 QEHUMHWMP VR \WHWEQOANRY WHERP SIQ SOG* %+
ROWHFBRMQ) @M Z MW WHUP DGE-UR \WHSXURDHSUFHSD CEGILQHNXTOLQAMMI BHLOXIEE HIVRWH I LIKWHARG DG \KLLE DQQYHYOUH/R WHFBMQ GDM

7KHIP SIGSUFHSHMOHZDY  Z KHOFRQUGHIQ) WHLQMMAIUHHI LDGAQ) HBP HAR WHWDQLRIRY 7 KHLQYHARUUI KWL UHP HOAKDAHERP SIQ. DG %6+
HOMMGLQRLQO D LQFRQHANROZ LW \WHIWKDFHR WHBHUHYS: 3UH HIMGE\RAN Z KK SIRIGHE* %+ Z IW FHABEQ UL KWDQG REQI DARQYZ LW UAGHRAR\KH\KDUY
LFOAQ) UIMADNRQUIKW Z DAKP LCDMGLOWV\DQLRNRD

8QES 6 * $$3 WHREDIDNRQZ D/UHFR.GHG DAWSUHHIWDOHXM L) DP DMNADMR IQMMWRQWHFBRMQ) MR DOG\WHFRUMSREQ) QVFRXQAVEHQ)
P RWY H5 DVIQAAIW] SHOHSXUMXOQARWHH | HRHLQMAP HKRGR CFFRXQIY) RYHMH@HR WHREQI DR 7 KHDJJ W DMARQUGHDIRQSD CEBIZ DV YDXHG DY
ROWHFRMQ GMDG\WHFD L) YOOHR \MLYREQI DARQLYDVI RIBZ V

" HHPEHY

&XWHN

/| R \MP

7RED
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, QMW SHOHUFRIQ] HGUQ) WH\ HOWHIGG' HAHP BHU oG zZD/ 0% ASHRAYHD DOGLVIGFOGHEDVDFRP SRHOAR \RBCLQMIAY
H SHOHUFRIQ] HSRQWHE\BIAP HOVR 2 SHIDIRY/
| HDW/

7KH&RP SIQ KD/HQAMBGLQR RSHDMY GDHYI RUWR 1 LEHI CAOMY LFOGQ) IWFRSRUDMKHIGTXOWAMY DGHTXSP HAT KHERP SO KDVRI LCDFH®DWHY 7KH
| REPZ LI \BEGISURYLGHY DEAMRIOQ RP DIRQUHI DLAQ) WHERP S VDY

<HW/( QGH3' HHP EHJ

| FDHFRW
2 SHIDNY GDHFRW
BKRYWMP GDHFRWV
7REDBDHFRWV
2 \WHULQ RWP DIRQ
&DK SOGI RUDP RQNLFXG-GLQWHP HDXUHP HUWR RSHDMY CCELONY RSHIDY GDAY
5LIKWR XVHDAHVREBGHGIQH AKOQIHIRUGY. RSHDIY GDHITE QN QD QD
: HIKWG DHDIHWP DQQ) GDHWP 1O\ HIY? RSHDMY GDH/
: HIKWG DHDIHAVRXQADM  RSHDNY GDAH/

1 RHR \WH&RP SO VEDH/LGFOGH YDULEBISD P HIV UAIGOOYDOHI XDIQMVRUDD UAXIRNRQYRUFRYHIDON UMY \RWHERP SO0 WVIELOW\R SD. GYIGHIB/RU
LPXUDCAMR 0 LDRQ) REQIDIRYY

7 KHI RTZ LQ) EEGIGVFRHY | XMBHP LGP XP BDHSD P HWDN HHP BHU Z LK UASHRAR WH& RP SDQ IVRSHDY GDHICEOMY
DG\WHIDW 2
7RE0XMHP LGP XP GDHSD P HIV XQAVFRXQAG
7 KHI RTZ LQ) BEBI BHFRGAGVWHI XMUHP LQP XP BDHSD P HOV QVRRHGLERYH DV HAHP BHU R \WHRSHDMY GDHICEONAYUHFRIQ] HELQWHERP SIQ

&RORIEDMGYODFHEKHV
$ P RQVUARIQ] HELQWHERP S0 V& RORIEDAMGYODFHEKHV
/ FDHACEDA \KRVWMP
/| FDHICEDN G \MP
BXEVRED
LI HHPH EHE HOXQRVFRXQAG DG AVFRXQAGFDK | BZ V
7REOXMHP LGP XP GDHSD P HON XQEAVFRXQAG

& RMWQIHAH/
7KH&RP SIQ P D EHKEMAMR BVEZ V LQSHRNRQ/DOGLQMAMDIRY/E BIXTRY DAKRIMAY/D/Z HTDV I DOSRAHHAQIVIUMEQ) IQWHREDY FRUHR BXMGHN
6( & (6* GHAMBP HON

2 QS XIXW  7$0 UWFHYHGD: HIY1 RWFHIURP WHE\EI R WH6( & DBYIMQ) : 7$0 \KDAKHGMH KDGP DEHDSUHIP LY GAMIP LADMRQWR UHFRP P HIG\KDWV
WH6( & |LBIDQHI RIAP HOARMRQDIOIONY 7$0 DEBILQY IRDIRY/R FHMHQSIRYIMR/R \WHS 6 | HEHDOHXUMAY/@OY VUHDMY \R\WUHHH FKOQH WDG-G\HIHVR
. DMGRP 7UH7UMWP DEIHGE © 730 \WDABXUKHG( 6% | ROVHG\RDAILHY FROBAIYHD WH?) XQB7  7KH) XQB/ Z KIEK Z HHOXQKHGIQ0 DK O5Z HHATXADAGLO
) HEO@W FREIBALYHD KDGP ROMD DHIIHFXP XOAYHDXIHVXQEUP DIHP HOWR C5SUR IPDMD P LARQWURKIKRAWMKHLUM HIP HDY( 6% (TP H3IXQBY

)
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JQ2RREHU  Z RGP W) RUGHD LQ) WHE( &VDIBIDIRY/ : 7$0 DIUHGRUARYHWHP DIRUE. FROHQIMY \R\WHHON R DORGHUE \WHE( & LQZ KIFK
;730 DUHG\RADHOGGGMWURP FRP P WD) RUFDAQ) O YIRDWRQVOQGOD XM YIRDMRQ/R 6HAURYY 0G R\, QrHXR HY/S GIVHYS AR
DVLP GG 5 X0V 0G WHIKQGUDGEHAIRD  E R WH, QAW HQARRP SI) $ PR DVCP HIG-G OQG\RSD DAYICP RH SHIWR WH
36( & (6* GHAMBP HQV 7 KLYIP RQMDVEHRUBRWGLIORMHIIOG GKH/ GHARQWHERORIEDAGE\MAP HOVR 2 SHDMRQY/GUQ) \WH\ HUHGG' HHP BHU

([ FOQQ) WHSHIOV WHERP SIQ H SHRVWDADDEI CCDQG RKHUUHDMGH SHOAVIGRXUWKGE, © 7$0 LQFRIGHRANRQZ LW \KHP DIRUZ LOEHFRYHIGE LQXUDFH GW
D G-BANEG! 7KHHH SHRMSFRMHIGH SHOAAREBG GUQ \WH\ HUHGG' HHPBEU DQGKDYHEHHD U SRWG LORKHUUAYHOXHRQWH& RORIEDAG
G\BIAP HOVR 2 SHDNRY/
SARXHR WH: DMGRP7UH: 7, &KGH2I0 [ ' DO/ HHDIHE( 73

YHEHD' HRPBEU DG HHPBELU :0%,: 70%$0/ : 78. DOBRY 7 ,HDPGBZ HHVHYHSZ MW HIKWHSDUIDMZ UWR \XP P RQ/\R DESHIUEH RIH\WH
&RXAWR 0 LN 8 GCHRI7XUQ \UD B LOYHIRYVHNQ) GP DIH/UAXAY |WRP WHFRXUHR \WH: DMRP7UHH: 7, &UGH210 [ ' DO/ HIIHGS( 73 2 2,/ 7 1Q0 DK
7 KHSUIRGEWZ DV G-BHIG-QNRQWHUHHSAR SD P HQWVIURP D\Z 05 SUIRVIGHMRA\DINI  SD P HOAREQ] DARQAR\WHLOQYHARY ' XHWR DQH WHP HDGYHYHP RYHIQRO
1 XU IHDAYHWR WHR O XNUATFRMQ) SUFH WH\Z 05 FRQMPNXQEHDOLQ) 2,/ ZDVMP LCDMGE \WH\Z D5 SURVIGHU Z KIFK RXAMG LQWHFRP SXORY IH3HP SWROR - 2,/

DOIQCAREAHZ DK \WHSUIREHRXY

6LCHH) HEuDY M[ R WHHIKWIRNRQYKDYHEHQUARYHS LOWH&RP SDQ VI DYRU R Z KIFK \WWUHH DUH \EWMRWR DESHIO 7 RIBOEP DIHA\RXIKVWA  DOIQYHXRLY

UHDAMGVR\WHE R P DQQ) RSHORDP VOGG\WH\KUHH FOLP \\XEMPAR C5SHIY. HIHOSSUR LP DMD Y4 D HRP BHU 7KLY OP RQMFOGH\ZRFTIP V
WARYHGLOWH&RP SO0 VI DYRUE RHR Z KLIFK KDVEHHQDSESHIBG \RBOEP DIHVR Y4 DOGWHRKHUUP DQ/\KENMAMR D5SHID \REDEP DIH/R Vs

$ GARDD LO-XO : 7, UHDQGUFHYHG DO P FRXQHORQEFKTD R EAWRDAQHARYAHNG GP DIHVR XSROBSUR LP DMD Ya UAXEY
IRP WHFRKUHR 2,/ 7KHRDP WIQIWSUHIP LD WEIHY/DGGDZ UMR \KP P RQVKD/RABHOVHYHG

7KH&RP SDQ FRQMDH/AR DAFW\KHRSHD DG D5SHDBG RIP VZ W WH WDOFRXQHD 7 KH&RP SO0 H SHRVWDARAAY UL 0Q DUMCQY) |URP \KHVHFMDP VZ L@EH
FRAMIGXQHUIWIQXDFHSRIALY GWD  GHAMEG! $ QFFUCOKDY QRAB-HDP DEHZ WK UAS-FAR\KMAHP DYDY HA-P BHU 0 HAPEU

9 DUCE®!, QM QAALY

9, ( VOUHHOMWYZ LKD) R \WHI RGBZ Q) FKOUIRAIMIAY L \KHHQMY GRAVCQRAKDYHHIRXIK HIXY VR LCDCFHIWCRAYMEY Z DWNRXWIGAWNR DO LCDQALDOMXSSRW L \KH
HIXW KREHY D/DIURXS OFNWHAKOUIRAMIMAFYR DARQAURTY | LCDGADOLQMBKAVRU LLL \KHHQIUY LV RKPXUHG Z LW GRQ VKEWEAYH YR UKW

&RQRICDIROR DY, ( LVUIXUHG RAWHSOWY GHHP HSVREHWHSUP Y EHHIADY U DY 7KHSUP OV EHHIADY MKHSOMY Z KRKDVERK D \WHSRZ HAR GUAAKH
CRYMEVR DO, \KDAP RV QU LFDQ® P SCRARHHQIMMVHFRGRP LF SHURIP OFHDGG E DOREQIDARQ\R CEVRIE RWHVR \KHHQMY RUD UL KR WHRHYHEHH W1 GRP \KH
HQUY \RDAFRX@S SRMMDI EH\LI QU LFOQARWHHDMY 7 KH&RP SO0 LVCRAKHSUP DY EHHIADY R D) HOMWYLQZ KIFK YKDYD YDUCEGILQMBMADY VR RAKDYHKH
SRZ HAR GUHR/AHCRRNA/AKDAP RINLI QU LFDQ® LP SCRAKHHQMWATHRGRP LE SHURWP DOFH 6XAK SRZ HULYARQYH HEWWURXIK WHHQMWERDG/R . GLHRRLY DG\KH
&RP S RV QRMDYHFRQURCRYHHERDB/

7 KHIRTRZ 1QJ) \REGI SUAVHIVLQ RUP DINRQ CERXVIH & RP SDQ) IV YDULER LQMHMVIQ QRQ FRQRICDMS9 , ( V
" HHPEHJ ' HRPEH

&0 LY $ P RXQW $ WHV

) OOV, QMIDIRID PG 6HINV%  3UHHHFHEKOWY 1 RM

2 WHILQMHIR HOV 2
7RED

0 IPXP H SRKHRGRWY
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5 HYHXH/IRP & ROMDAVZ W & XWARP HY

7 KHIRRZ 1Q) \BEGI SIHWHINVKHE RP STQ IWVVRABOUHYHRXHY T URP FRQRERNVZ WK PXWRP HY
<HW/( QGH3' HAHP EHU

5 HYHQMHYIGRP FRQUEFWZ LW PP HY
$GMRY 1HV
2\KHJ

7RIBCRSHIDAY BYHIHY

7KHERP SIQ BFRIQ] HVUYHDMIURP FRQMIRNZ W FXVRP HY/Z KHOWH SHURUP DOFHREQI DARQ VDI LHG Z KLFK 1Y/Z KHQRHSURP VHG VYL DUHWEW HUHG\R \WH
PXRP HU$ VHYLFH LY FROUGHIHG\R EHWDQU HUHG Z KHQWWH PP HURBBIQ/FRQNROZ KLEK LVUHBUIAHQAGE WHWIQMHUR WIKWZ M B DG\RWHVHYIEH 7 U HUR
FRQURCKTBSHV HWHURYH AP HRUDADSRQAQWP H - KHDSHIRIP DOFHREDI DARQLADIN LHGRYHMP H DQHMY LV UTXU-GVR VHBRADMQIGIP HKRGR P HDXUCQ) SUIRIUAY
| RUHCFK SHJRUP DFH REQ) DARQWDAG-SLFMKH HMMY SHURP DOFHLQWIO HUKY) FRQURCR VHYLERARWKH PXRP HJ

$ QU IFOQVMERIROR \WH&RP ST IV UHYHGVI URP FRQMFWZ LK PXRP HY/LYGHIYHG SUP DU [URP LQYHR HONIGNRY DIUHP HOVZ W UHIDAG SDMEY 1 RM
7KAHDGMRY [HVOHWRIQ] HSRYHMP H DHHHG I URP WHERP SO0 V(7 3VDQG DUHFOBXO@MS EDHGRQDSHA-QBIHR WH( 73VIDHDIHAI® GHADAHV 7 KHHLVQR
\LJ QU LEDQAMGIP HOAQFDBXMIY [P RXQIVGHZ KIFK DHIQYRFHGP RQKD QDY DG DHRAXEMAMR D) SRAQIIOBHYHIDO3WRIUANLY P HDXUHGXCQ) \WHSUIRNDD
H SHEHQAXGEHAHRASXP HKRG UAKGY LOWHUHFRIQUROR UHYHOXHIQWHIP RXQIVRUZ KLFK WHE&RP SDQ KDVD UKW LQYRIFH

7 KHHDUHQR FROMPADAHV RUCCEL MM AKDAUMHLOFRQGHRANRDZ W WHUHFRIQURQR DGYMRY |HHUAYHXH , QDEAWRY \WHIHDHR FRWLGRAU-GWR RABIQRUI XOLD
WHFRQAEFWZ [\K PXRP HY DR Z KLFK DHLIQHNT HOADGYMRY DIUHHP HQWZ LW UHIDMG SOV

2 WHUUHYHOAV LGFOGHUAYHAVWHERP SIQ. HDWY/I URP \Z 05 SURVIGHY DARADAGZ W FHWEQR \WH&RP S0 /( XURSHIQ MG ( 73V WH@DMUHR Z KIFK DUHEDHG
RODSHAQEIHR WH( 73VIDHDIHAEL® GHADAHV 7KH&RP SOQ DOR HI/\MBQLRNRQ EDHGLFRP HRQ!I BZ VDARADAGZ W FHIBQ( XURSHIQOWAG( 73V 7KHHIVQR
\LJ QU LEDQAMGI P HONQFDBXMY CP RXQVGH Z KIFK DHLQYRFHGP RQKMD RUTYXOW® LODWHDYDQG DHQRAKEMPAR D) SRMMMICUAYHYOD 3URIUAWLY P FDKUHGXMQ) \KH
SUIRNFDCH SHEHYMQGEHMHRASXWP HKRG UAXAY LOWHUFRIQUWROR UHYHHLQWHIP RXQIVRUZ KIEK \WH&RP SIQ. KDVDUJKVWR LQYRFH

* HRIWDSKIF' IMMEXWNRQR 5 HYHXHY
7 KHI RGBZ Q) VEEGISUAHOMKHE. RP SO VAVREOUYHHYIHRIUTSKLFDED DYGHMP LGHEE\ Z KHHWHUASHRYHP DRI HP HWVRP SOQHVUMGH

<HW/( QGHG' HAHP EHU

5 HYHQHYIGRP . FRQREFWZ LW PP HY
8 QAMG6\TM/
-HIA
, HDG

7RICRSHDIY

5 HIDMG 3 DUN 7 LDQDPARQY
, QYR HVS GARY $IUHP HONV

7 KH&RP S0 TV UHYHOHV DUHGHUYHG SUP DU [URP LY HUADGYDRY DIUH-P HONZ LW UHIDAG SDMEY 8 QGHMHHDIUHP HONV \WH&RP SO KDV OFHQHG\R UHDMG
SDMAWHXHR FHMIQR IWRZ QLGEH HVIRUWHS 6 : DARP7WH(7)V: DGR 7UH LIMID XQO/OE: LWGRP 7WHB &,76 ( 7) V 7 KHUHBYDONEROG/R WKWAHVRU
ERIG/R QUARY LFOGQ FHIEQR | IFHYR WHERP SDQ R HIFK R \WH UHIAG SOV LY SUP DO UASRMUE®H RURYHYHHQ) WHP DI HP HOADQGDH DLYR \WHHQMNY
I ROWHEHH VR WHUUASHRMYHWEN-KRTHY DG KDYHFRQMPMG Z W WH&RP SDQ VR SURYLGHI RUIHZHIDOP DI HP HADQG OGP LQVADNRQVHIYLFHY 7KH&RP S VDGR
UAGRIED RUFHIBIQH SHOAY/R WHUHDMS SDMEY LFOGQ) WHFRWR WIQMHUDIHR PABG | XQGD06P LQVDINRQDQGOFFRXQIY . (0 00 DXAWDE RMHUGRO AEXIRD
\HYIFHY H FOQQ) H WIRGQY H SHOAY ] HYDERHMIQRKHUH SHOFY Z KIFK DIHLGFOGHELOI XQGP DI HP HDGG OGP LQVADMRQLOWHE RQRIEDAG6\BM HOVR
2 SHDIRY , QH FOQH WH&RP SDQ UHFHYHV I HVEDHGRQDSHFHMIHR \WH( 73VIDGWH' LIMSD) XQBADYHDIHAIO GHADXHV $ P DNV R WHLQG-BHIGHWP HP EHY
R WHUASHRYHEROGR WARHYRUERDGR GUHARYDHUATXUHGWR QWD DOGOOMD  DNMAHI LLXAE R\ HILY CESIRYHWHDGYMRY DIWHP HWR \KHS 6 : LVGRP 7UH
(7) VDGB\WH: DVGRP 7UH' LILMID) XQB/DG\WHHDIUHP HWP D EHWMP L(DMGE. \KFK EROGR WKWMYRUERIGR AUHRRLY XSROGRIFH

)




7CEBIR &l

7 KHIRWRZ 1QJ) \REBIVXP P DU HY CHFRXQNV WHRHYTE®! | URP - UHIDWS SDMNAY Z KLIFK DUHLQFOXGHG DV DARP SRRHAR - CHFRXQIWV UHRHLYDE®H LQ WH & RQWRICDMG YODFHE KHAV
' AP EH)

SHHYIEBIWP : 77

5 HHYIEBIUWRP 0 DR HU, WXHY
SHHYIE®IWRP : 0 $, DG: 7,&$9
7RED

7 KHOEBZ DGRHI RUFBHEWRWAY RQCFFRXQNV UHFHYCEGH URP UHIDAMG SOV LY LOUI QU LFDQAZ KHOCESOLQ) KIMRLIFDOBRA UDMY DEWMAG | RUPXUHWARGEWR)Y DG
\XSSRMEEGH| RIHFDAV \R\KHIP RXQVRANERAQ) LQWHWIEBICERYH $ P RQNRAMBIEQ) DHDMQRAGIQDUHLY DHGWWIQ (@ VOIH5OEDHFRBAMG\KRY® DWW
\WHCSSOFCEGI BRI SHIRG

7 KHIRWRZ 1QJ) \REGIVXP P DU HVUHYHXHVI URP DOYDNRY  VHIRHY SURYLGHG VR UHIWMG SN

<HW/( QGH3' HHP EHJ

$GMRY VHYRH/SIRNIGGWR: 77
$ GMRY VHYFH/SIRNG-GWRO0 DG HJ, WKHY
$GMRY \HNAH/SIRMIGGW: 0 $, DG:  7,&%9

7RED
3XWOQMRDAFHOHDIUHP HOWVHEHHD: DGRP7UH @ 3: 7,7 OQG: 0/ WRSRVIGHIQAFHVIRUDQ® EHUR WHWKE IXQO/R : 7,8$9 : 7, HDGHSUYHDH
P RXQIY \R Y4 Y, DGV | ROWH\ HDWHIEHG' HHP BHU DG UASHRMWHD Z KIFK KDVEHHQHIP LCDMGLO
FRORIEDIRY 1 RRMHUBYHIHZ DVFHDGHGE © 7, IURP SURMAQ) LQRFHVI RUXVHLQWH( XURSHIRS QROGKUGY RJ
, QM HOWLO:  VGRP 7UHH3 LRGXFAW
7KH&RP SO0 DOR KDVIQYHAR HOVIQFHMWIQ: VGRP 7UWHSIRGENVR s8] DWW HHP EHU DG WASHRWHD 7KIVIGFOGY DG

UASHRRMHD R VFHGLOYMAR HOVIQPHVIQFRORIEDMGDH LADAG' LIMID) XQBVDGYMGE ; 7' LIVIOD DOIHP HQAMH HIMG\R KHIHOQDVE RHUDKHM\HHG FOSMID
7KH&RP SO DR KDVIQYHMG DQDEAURTO IQWH: VGRP 7UH* RYHOP HYD RH 0 DNV LIMID) XQGDW HHP BHU
1 HAXQUDT] HGOQG WD) HEJO.Q/DOG AW/ IHDMVRWIGAS : LWVGRP 7 UHSIRGFWGAU) \WH\ HOWHIGG' H-P BHU DG ZHH DG
UASHRIYHD Z KIFK DHUFRG-GLORKHIIDGY B/ GHARQWHERORIEDMG6\BAP HOVR 2 SHIDIRY
" HHIHG&RMGHDIRG * RT53D\ P HON+ 7HP LCDIRY
2Q0D WH&RP SDQ WP LCDMGIWFRURMIDIRTESD P HQVREQIDIRQWR( 7) 6 &CBMIDZ KLFK LGFOGHGWHSD P HOWR R CQHMY FROARTBG R
* 7 DUWRANKRTHUR WHERP SO 6HH1 RM | RUDGAWRDOQRP DIRQ
6VRAN YDHE$Z DBV

20Q-X0 WHERP SIQ VUWRANKRTHYCSSIRYHGWH  ( TXW 3MQXQEHZ KIFK WHERP SIQ P D MKHXS \R \KOW/R FRP P RQUWRRN BWRH
KOUHI RUAYHY \KDUHJWDQAGXQEHMWH — ( TXW 3OQMGRHO DK DOGLFOMYHR \KDUVDMOEGIXQ@EHMH — ( TXW3@QDYR 0 DK IQWHIRP
R WRAN RSWRQY DG RAHMBAN EDHG LY DB/

7KH&RP SO0 JUDQMHTX [ LBAR HP SR HAYDQGAUHRRLY Z KLFK LFOGHUMMRMG RN DY OUBY 3563V WAMPMGMBRNXQW 3568V LFOGQ GHHIME568 V
R QRO HP SB HHAWARY SHIRUP DFH EDHGUAMMRMSWRAN XQW 23568 V DG WRAN ROMRYY & HABQLY. DB/ GAAUEHGEHBZ. CUHVKEMPWR DFFHBLDARQ XQE-UFHMEQ
FROAWRY/
BVFNROMRY  * HEHIED IWKHGI RAWP VR W\ HOYOGGP D YHWZNAUDABDWRGH\ HOUR \HIYLFH DG KDYHOQH HIAMVHSUFHHTXCOR\WHERP SO0 VRN SUFHRQ
WHIUDQAEDM 7 KH&RP SDQ HUP DMVWHI DUYDOHR WHAN RSWRYY Z KHDJWDQMG XMQ) WHYDFN 6 FKRBYRSIRQSUAQ) P R3-D

)
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56$V568V  $Z DB/DHYDOHZEDHEROWHERP S IV MRAN SUFHRQJUIAEDM GG JHHDD YHMWDEE® RQDQDQQMCEDLY RHMUH\ HIY ) RUGRQHP SR HH
QURRY MK [Z DB/ IJHHDD YHWRQWHRH\ HIUDQRYHYIDY R WHJIUDQAEDM

" HHWG568V $Z DB/DUHYDOHEEDHEROWHSRP SO v WRAN SUFHRQJUDQAEDM QG I HHDD YHANRQWHRGH\ HOUDQRYHYOY R \KHIUDQWEDM 7 KHIZ DLB/0H
IMAHG SXOKOQARWHERP SDQ VL RY( PSR HH' LWHARY  HHWHG&RP SHODIRQ3WRIUP 05 DHVHNBG EDHGRQWP L) HBRAGE\ WHUHFALSLHAD

DGYOgFH
3568V 7KAHDZ DB/FT YHWKUH\ Y| URP \KHJUDQAEDM DG FRQBIQDP DNVRGAMRZ KHIE, \WHQ® BHUR 3568 VXAIP DAD YHAY MEFG\RKRZ
WH&RP S VVREDKDHKRTHUWAMD 3765 FRP SR DSHUIURXS R RKHUSXETF® WIGHE DAHAP DI HYRYHAHWUH\ HIUSHIRG $ 0 RQM

&R P XONRQLXVHEWR YDOHWHHLY DB/
7TKHQ®P B-UR 3568 VYR WDQJH/IRP \R R WHLIHAXP BHUR 3568 VIUDMS DVIRBZ V

”

1 \KHUHDAYHT7 65 IVEHBZ \WH W SHRQID WHD R WHVBLIHADP EHUR 3568 VIUIRMGZ LaYHW
\MHUHDAYH765 IVDARH  \MSHFHOMM WHD R \WH\BLJIHAD® BHUR 35 68 VIUQMSZ LaYHM

| \KHUHADAYHT7 65 LVEERYHWH W SHIFHQMB! \WHQ QQHDUVFDIGY LV CBSTHG KK WDARHSHIHAR \WHBIHAD®P BHUR 3568 VYK LV DA
WH \WSHAHOMBIDOGFSS-GDN R \MH\BJIHAQ®P BHUR 3568 VJIUDQMSI RUSHIRP DOFHDMH W SHIFHQIMB! DOG

1 \WH&RP SDQ V765 LVQHIDRYH WHBIHAP EHUR 3568 VYR LVASSHGDN WIDBHWR \WHUHDRH7 65 SHRHIM

" XUQ) WH\ FOWHIGG' HHP BHU DG \RUDWRAN EDHGFRP SHODIRQH SHOHZ DY DG UASHRIYHD DOG\WHUHDAG\E
EHH MBFRIQ] HSRQWHE RORICDMS 6\BAP HOVR 2 SHDIRQ/Z DV DG UAGHRRHD

7KHDPWDOR] BHH WD) HG 1 ROWHE GHEXPURQY RUKDUH EDHGFRP SHODIRQZ DY DG GUQY WH\ HWHIE G HHP B DG
UAGHRRHD

$ WPP OV R XQUHRIQ] HWHAN EDHEFRP SHODIRQH SHOHDQGDYHDIHUP DQQ) YHIY SHIRGLYDVIRWBZ V

' HHPEHJ
T HIKWG $ YHDIH
SQHRIQIHE6WN 5 HP OQQU
YDHG IHMWQ 3HIRG
&RP SHODARD <HL/

( PSR HVDGAWRRY
6VRFN2 SR
7 KHIHZ D/QR RONRQ LAWY GAUQ) \WH\ FOWHIGG' HHP BHU DG DQGWHHZ HHGRROWRQ/RAMBEQ) DVR ' HAHPBHU sec)

)
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563V 568 VDQYG3568V

7KHDJWIDMIDUYDOHR 56$ V 568 VDIG35 68 VIKDAYHWMG GAUQ) \WH\ HOWHEHS' HHP BHU DG D/ DG
UASHRWHD $ KPP DY R CRMW LVD/IRBZ V
563 568 3568
o HIKWG © HIKWMG o HIKWMG
$YHDIH $YHDIH $YHDIH

6KDUHY ) U9 DOH 6KDLH ) U9 DOH 6KDUHY ) D9 DOH

8 QYHAMGYDIIFHDN DD

* QM

9HIAG

) RUHWG 2 2
8 QYHAMGYDDFHDN HHP BHU

* QM

9HIAG

) RUHWG

6\FFN GYIGHIB/DFRXHG 2 2
8 QHAMGYODFHDN HHP EHU

* UDQMG

9HMG

) RUHWG

6\WAN AVNAHLV/OFRXHG 2 2
8 QMHAMGYDDAHDY HRHP BU

5 FBUAHONVWH\BL HAD® BHUR 3568 VIWDQAMGDOGRAMBEQ) 7KHQ® BHUR 3568 VKD DAD YHINDQHVIRP  \R R \MVIP RXQN XUQ) \KH\ FDY
HEG HHP B oG DG UASAHD R \MH\BIHAD®P BHUR 3568 VSUHMRAM JUDQASDOG YHRY LOVKK \ HOW XGNP DAMD
YHAMG LGFOMYHR \KDUH/ DMIEXSEBIWHUHQYHAR HAR  GYIGHIG HIXYDBQV GXUQ) WHSHIRG BHE HHQJ IDQAEDMOQG YHIY DM
$ 0 RQM&DURVP XDMROZ DV XVHGWR YOOHWHHIZ DB/ XMQ) WHI RIBZ LQ) DAXP SIRYYI ROWHERP SI) DGWHSHUWRGS L BHIQRQ) @ DYHIDIHWRN SUFHY/
L YDOOMRQEMWRANSUFHY L FRUADMRQFRH | LAHIVEDHSE XSRQWH SUFHEBXVHG\R FOBXDMWKHKIMRUIFDOYRIMMWAY DG LY WHIRTZ LQ) DEAWRI0
DAXP SWRY/

* LDQMEIQ * LDQMEIQ * LDQMEIQ

+ MRLUFDOWRAN SUFH YR GZ

+ MRLUFDOWRAN SUFHYRIDWDW  KLIK

+ MRUFDOWRAN SUFHYRIWIW DYHIIH
5 N1 UHIQMHNDM

([ SFAMGAYLGHEG\ IHB

,FOGvV GHHIHG5 68 VIKDAKDYH YHAMG
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GWWANKRGHUS LIKW3 @O

2Q0 DK WHORDGR ' IWARYR WHERP SI) DERSWMGE DWRRNKRTE-UUI KW SDQ DAHVRIK LOWHBVRANKRTEHUS LIKWS JUHP HOAGDAMGO DUK
EHE HOWHERP SDQ DYG&RQMHIBCBWWAN7WDQIH)  7UMRP SO Dv5 LIKWS JHOAMDVEP HIB-GE $PHIGPHML R WHHR GDMG0 D I$PHEPHUMR -
$PHEPHMMR WHHR GDME0 D ISPHEPHUM R ~ $PHXPHMW R \WHHR GDMG0 DK ISPHEPHOQMR ~ $PHXPHMWR \WHHR
@AGO DK ISPHIEPHQM R ~ DG$PHXPHMR \WHHR GAMG$ SUO SSPHIPHML R ~  DVLP HIGHS WH? 6\RRNKRTHUS LIKWS JUHP HOV
SWHHERP S IV DOQOCP HAMY R \IBRNKROHY KHIBRQ- XQH WHERP S IV WRANKREHY UDNLHG\WHDGRSMROE, WHIRDGR ' LWHRRYR \WHH WOIRQR
WHBVRANKREHUS LIKWS JUHP HW

2Q0 DK WHERP SO0 HOMIGIQRS PHIP HQM R Z KIFK H \MIG-GWHE\RANKRTHS LIKWS JUH-P HOAKAK WDAKHS LIKWZ LOGRZ H SWHRQWHFRHR
BEXMGHWRQO DK $PHEPHMW R DORADCYHGWHGH LQUROR 3 ( [ HAVH3UWRH LQWHB\RRNKRTHUS LIKWS JUHP HOWVURP WR SHJUS QWDY

AHIGGEHRZ  \R CFFRXQAVRMMH QL I HHIFHLO VKDUH SUFH BRE HD'Z KHQ\WWH 6 WRNKRTHUS LIKWS JUHHP HOAZ DVRUWLCDD DERSNWG DG Z KHRIWZ DvH \MGH5

SXIXOQMR\KHMP VR \WHEVRANKRTHUS LIKWS JUHP HOMMHOROGR ' LUHARYGHFOWGDAYIGHIGAMMEXNROR L RH5 LIKWDVGH LQHGEHBRZ. | RUHIFK
RAMBEQ) \KDHR FRP P RQWRAN SCUYDOH SHAKOUH R \WH&RP S0 VARP P RQWRAN DG 1L 5 LIKWI RUHCFK RAMBAQ) \KDUHR \WH&RP SR V6 HIH/S
3UHHWGEWEN \RWFANREHYR UFRGD/R \WHFRHR BMGHWVRQ0 DK WH35HREG' DM, QDEAWRY) RCHS LIKWZ LODXRP DIFDT DAMFK R HIFK \KOUHR
FRP P RQUWRAN DG 5 LIKWZ L@DARP DIFDID DAFK R HIFK KDHR 6HUHVS 3UH HIHGB\RN LQHTFK FDH LWKHG EHE HOWHS HFRG' DMOQG\WHHLMHUR WH
" IMMBXAIRY' DM DVGHIQHGEHBZ  COGWHH SUDIRQEDMR \KHS LIKW ( CRK 3 5 LIKW HQN®BWWHU- MM G KRTHAHIR R SXUKDHI URP \WH&RP ST DXQUWARQIMMY) R
RGHWO\WRX\OQBN R DVKDUH D8 QW R 6HIHY/%- XQRUSDMASDNY &XP XDAMH3UH HIHGE\RRN SOUYDOH SHAKDUH R WH&RP SO0 \WHE 6HUN/% 3UH HIHG
6WAN  DADFDK H HRVHSUFHR SHUS QUK ( [ HIAVH3URH  \XEMIPAR DOWKE HOAWXQG-URHMIQFRAMWROAGHAL LHGLOWHB\RFNKRTHUS LIKWS JUHP HONG
WP P DU} HSEHBZ

, QU \KH5 LIKWIHQRAY HIRME®DQG DUH DABFKHE R DQGWDCHZ W DIDKDA/R  FRP P ROVIRAN DQG6HIHVS 3UH HIHG6\RAN RAMBAQ) D/R DOGLWKHG
KEVHTXHQAR \KH5 HRG' DM 7 KH5 LIKWZ LOWSOUDMI URP. \RHFRP P RQWRAN DQG6HINY/S 3UH HIMG6\RAN DG Z LOEHRP HH HIMEGIXSRQWHHIMHR L \WHFRHR
EXMGHVRQWHWON FOBLEUE |RIBZ Q) WHI LIWBXETF DOGRX AP HMDADSHIRQRUIURXS R O LADAG RUDARADMG SHIRQYY DQ%$ FTXIUQ) 3HIRD  KDVIFTXWG
EHHIADRZ KIS R R LQWHFDHR SDAYHWRRNGROHYRE  * QAR DVGH LGHGLQWHB\RANKRTEHUS LIKWS JUHP HOVRUP RUHR \WHRANBEQ) KDY
R ARP P ROWRAN RKHWDQD/DUAKOR UEXUADH/R WRANE, WH&RP SD0) RUFHMIQICDEHWNTRNRQVE, DURANKRTEHU WHADMR \KAK DOQRXGAHP HOABHQ) UHHIHG
RD/WHE 6\RANS FDAVMRY' DM RU LU \WHFBRHR EXMGHVROWHWIN BMCHNVE@ RAWFK MA@ DAKHYROGR ' LWARYP D GAMP LCH |RTBZ Q) \WH
FRP P HRHP HWR DWWMOG-UR | HURUH FKOQIHR | HARDWARX @S UAXOWSRQIWFRQAP P DIRQLODSHIRQRUIURXS BHRP Q) 00$ FIXWUIQY 3HYRQ WHHIMHUR \XFAK CDAVEHQ)
KHHQUAHWG\RDAKHS' IMUBMRY' DM $ SHYRQRWIRKSZKREHHIADD ZGG  RPRHRU  RPRHIQWHFDHR  * |, QMAWRY R \WHE&RP SIQ IV
RAMBGEQ) FRP P RN SURVRWHI LIMEXEQF DQGRXGH-P HOAB \WH&RP ST R WHDERSWROR \HE\RANKRTEHUS LIKWS JUHHP HOAZ LOICRVM JHWHGVRINKRTE-LS LIKW
$ JUHP HONR XY DAKH GRQRATFTXUWHEHH LADORZ GHIKIS R D) DEAWRIDKIWY/R FRP P RQVFFNDAD\P HZ KHQWH \WOEHHIADD ZQ RPRMRU  RJ
PRHIQWHFDHR  * QMR R \XAK FRP P RQWRAN \KEWMPAR FHIBEQH AHBINRQ/D/VHNR W LOWHG\RANKRTEHS LIKWS JUH-P HON

) RUSKLSRHVR WHB\BINKRTEALS LIKWS JUHHP HOWVEHCH LALDORZ QHYKLS LV GH LGHEWRLGFOXGHRZ GHIKLS R VHREXUMAAKDADUH\XEMRAR D GHIYDAYHWEQLRNRODOG
CFTXUHG GHUYDIYHVHRXUMEY 6Z D5V G-DBLY XQDWRADMGZ W D0 FROMRAQAMNRULQMIMR HYDGHWWHSXUERA/R \KHEVRANKRIEUS LIKWS JUHP HONUHH AHBAGI URP \WKFK
LP SXMGEHH LADORZ GHYKLS 3XUXOQAMRS PHIP HOML R EHOH LALDORZ QGHIKLS GG QRAFOGHWH U KVWR YRMSXUXOQAR 0O DI UH-P HOADLUDQ) HP HONRUXQGHABEQ)

Z W UASHRAR YRIY RQWHSURSRVIOR C5SURYHDQG DM, \WHB\RANKRTHUS LIKWG JUHP HBUAHOMG\R \WHE RP S [VWRANKRGHYDAWHERP SIQ IV DQQKOCP HHIY
R WHANKREHY 3XWMOQARS P HIP HQAL R \RHSOMAARWH63$ $ JUHP HOADHQRAGHP HEWR EHE$ FTXLUQ) 3HIRQ/ \ROD B\ YILWHR  RUD/DUAKOWR \KHSDMEAM
H LORWKHGE3S $ JUH-P HOMKHIMAKOGFHR WHEHIHVE 3UH HIMGEVRANR* %+ DOGWHSHIRIP DFHRUFRQMP P DIRQR [ R WHRKHMDQLRANRYY/ FROAP STAGE. \KH
63% $ JUHP HVP RY RMHUFRQBURYY XQEHWH\MIP VDG FRGUWRQNAHVRWMIQS P HIBP HWM R 3XOKOQARS P HIPHMM R BHH LFLDORZ GHYKLS H FOGAARHUIKW
R YRMSXWXOQAR D) DI UHP HOADUDQIHP HOARUXQGHABEQ) Z W UASHPAR YR L DUMQ) \ROD [URP DUYRATEBISUR \ RUFRQHNILYHDLQUAGRQHR DSXETF SR \
RUFRQHQAVRIFABIR) RUH HP SIWRTFAANRY P DGHSXWXOQAR DZ UMKDSUR | RUFRQHQWRTFMMRQ MIAP HOWLBGZ W \RHE( & DQG\WDAY GRATOR \WHD U BRMIEBIRD
BRKHB®! ' XQEHMH( [ FOQIHS PAVRU LU RQDSURSRIDR CESURYHOGG DM, \KHE\RENKRTEHUS LIKWS JUHP HQVDYEP HIG-GI URP WP HRWP H  LGFOGQ) D) TP HIGP HQW
WHAHR RUH WOMRQWHIR - SUMVHQAG\R \WHERP SO0 IV WRINKREHYDAI). DOQACRASHADP HHMY R WHE&RP S0 WVMBRNKRTHY LFOAQ) 0 DRRXUP HOVRU
SRUSRI-P HOMKHIR  3XUXOQARS PHIGPHWL R WHEVRANKREHUS LIKWS JUHP HWZ D/EP HIG-G\R D WP RYHOIQXDIHWIAMY \WDWVL \WH&RP SO KDVKH

3H FOMYH  SRZ HUDQGE DAKRUNY \R OGP LOMALMHB\RRNKRTHUS LIKWS JUHP HOADGG 1L DOIRNRQY/ FOBXDMNRYY LQMSUABINRQY DQG GHMIP LCDIRQY/GHAHADY  RUDGYIME® RU
\WHDEP LQMMDNRQR \WHB\RANKRTHUS LIKWGS JUHP HWERHRUP DEHE! WHORDGR! ' LWHARYR \WHERP S LQJRRG DMWY DUHI LQDD FRFOMYH DQG ELQAQ) RO
DG E SURMGHWDNRMQ) LOWHB\RFNKRTHUS LIKWS JUH-P HQNKOGEHGHP HG\R TP IWRUHIP LCDMWHILGHDY GAMYR WHIRDGR ' LR XQGE-UDSSIFEGI QY

)
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, QWHHYHOARDADG\VRANS FTXMMRY' DMRAFXY SURSHUSURMMRQZ L@EHP DEH\RWDWIFK KREHUR D5 LIKWRKHAKDQDS$ FTXWUIQ 3HYRQRUWDKRADM/RU
DILIDAV Z KRHS LIKWAKDEEHRP HQ@DGG YRG Z LK WUKDYH\KH UL KW UHFHYHXSRQH HIVH LQ@HX R DQ® BHUR WKDUVR 6HIHVY% 3UH HIHG6WREN \KDWV
QP B-UR \KIWWR FRP P RQWIANR WHERP S0 RU LORHMIQRURP WHFHY LGFOGQY 1 WHHDUHLOM | LAHQAKDWVR FRP P ROWEAN R SHIP WWRHH HIRAVHLOIX@R \KH
5LIKW 8 QWR 6HIE/%63UH HIHGE\RAN RKHNHPXUMEY FDK RUSURSHIW RUIQ FRP BCDIRQR WHIRUHRQ)  KDYLQJ DP DNANDOHR \BRWP HAKH( [ HFMH3UFHR \KH
5 LIKWAFK UIKWEHQ) UH HUHGVR DKHS 6XEVFUSINRDS LKW, Q\WHHYHQAKDADAIQ WP HI RTBZ LQJ \WHEVEANS FIXMMRY' DM L WH&RP S FRORICEDAVZ W RU
P HJH/Z W DGLOR D) RMHUSHYIRY DOGWH&RP SO0 LVCRARHFRMAQ) RAWYLYLQ) FRERIDIRY (L D) SHYRQFRORIEDM/Z LM WHERP SO RUP HIH/Z W DG
LQRWHERP SI) DOGWHERP SIQ KHARQMXQI RAVKIYIVIQY FRISRIDMRQR XK P HIHUDQG LOFRIGHRNRDZ W \KFK P HJHU DORUSDWR \RHKDUVR FRP P RQWERAN
DUHKDQ HELQR RUH FKOQIHG | RUMIBAN RURKHMADAUMEVR D) RMHUSHIRQRUFDK RUI) RMHUSUIRSHW RULLL RUP RIHR \WH&RP SO VDWHVRUFDLQ) SRZ HAY
\RT P RMDIHG RURKHZ AW HIHG HIFK KRTHUR D5 LIKWRKHADQDO$ FTXLQY 3HIRQRUWDXRADAYRUD LIDM/ Z KRHS LIKWAKDOEHRP HQ@OGYRG Z 1@
KL WUKDYHWKH UL KW UHFHYH XSRQH HIRVH FRP P ROWRFN R \WWHIFTXWQY FRP SIQ. KDYLQJ DP DNANDOHHIXOORE RWP HAKH( [ HFVHSUFHR \WHS LIKWAKFEK UKW
EHQ) B HUHG\R DANHE0 HIHUS LIKW 7 KHKRTEHUR D5 LIKWZ LAOFRQMXHR KDYHWHO HIHUS LIKWZ KHXHURUGRABKAK KRTHKDVH HIFVHG\WHB XEVFUSINRQS LIKWS LIKW
WDAUHRUZ HIHEBHCH LAD® RZ GHGE\ 0$ FIXLQY 3HYRQP D XQEHURHMBIQALRXP WEFHASHAL LHG LOWHEWWINKRTEUS LIKWS JUHP HWEHRP HQK@DQGYRG

7KHS LIKWP D BHUHEHHP HGLQZ KRB EWRNQSOWDADSUFHR SHU5 LIKWSD CEBILQFDK  ARP P RQWRFN RURKHUFRQUGHDNRQ GHHP HSDESURSUDME \KH
YROGR ' IHRRY B WHYRDGR ' WHARY RO XQMOKHHIMHIR L WHWP HDAZ KIRK DR SHYRQEBEHRP H/DR$ FTXWLIQ) 3HYRQRU L \WHH SUDNRQCADMR \WH
6\WANKRTHS LIKWS JUHHP HQWV, P P HADMYD XSRQWHORNRQR WHYRDGR ' LWHARY REHIQ) UHFHP SWRQR WHS LIKW \WH5 LIKWZ LM P LCDM DG \WHH \WMWHRID WKW
R WHKRGHYR 5 LIKWZ LOBEHWR UHFHYH WH UHEP SWRQSUFH

7 KHE\RANKRTHUS LIKWS JUH-P HOWP D BHLP HIG-GE. WHYROGR ' LWRARYIQIMRBIGWUHNRQDAIQ WP HSURNRWHWP HDAZ KIFK D) SHYRQEHRP HVDD
$ FTXLCQY 3HIRD $ IWUVKFK WP HWHORDGR! * LWHARLYP D \KEMPAMR FHYEQ QP VBIRQAHVRI LOWHBVRINKREHUS LIKWS JUHHP HWEP HIG\KHB\RRNKRTHUS LIKW
$ JUHP HORQD \RPXUHDQ TP ELIXW GH HWRULGFROIMMR.  \RWKRIADRUGRIWHODD WP HSHIRG RAR P DNHRKOQ HAWDAER RADGYHIHD O HAAKHIQAMBVR 5 LIKW
KROHY H FOQQ) WHIQMMWR DQ$ FTXUQI 3HYRQRUWDKRADM/RUDH LCDM/

8 QD5 LIKAWVH HIAVHG \WHKRTHZ LOKDYHQR UWKWDVDWRANKRTEHUR WHERP S0 EH RGG\WRHDYOQH MY WRRNRTH LGFOAQ) WHUI KR YRMRR
UFHYHAYIGHIDY : KIBIWHAMMBMROR \WHS LIKWZ LOGRAEHY CEGVR WBFNKREHYRMR\WHERP S0 WRANKREHYP D G-BHIAQ) XSROWHRALRXP WU BFRIQ] H
\I CEGILGFRP HLQWWHHYHARDARHS LIKWEHRRP HH HIAMEG! RAMDUVR FRP P ROWRAN RKHMAPXUMEVR WHERP SIQ RKMHUFRQIGHDIRORUIRUFRP P ROWRANR DO
CFTAUQ) FRP SIQ

7 KHE\RANKRTHUS LIKWS JUH-P HOMBURYLGVWHKRGHYR WHFRP P ROWREN Z AW WH CELOW \RH HP SWIQR | HAR CFTXUH RUHQIDIHLQDERKMHUBXMQHN FRP ELCDIRD
WIQRMRQLOQYROQ) \WH&RP ST WDAY/GHP HED24 XOM\ LQJ 2 [1H) DVGH LQHGLQWHB\BNKRTEHUS LIKWS JUHP HOWIURP WHWLP VR \WWHB\RRNKRTEHUS LIKWS JUH-P HOV
$ 4X00\ LQJ 2 11HAY QWP P DY CORIHJGHMP LGHSE. DP DMUMWY R WHLQG-SHIGHWP HP EHYR \WHYROUGR KDYH\GHALLF FKOLERALMIAAKDATUHI HOH DD LOMIG-GWR
SUFOGHR | HWAWDAUHFRHUALYH CEXMYHRUKLIK® FRQMIHAS P R \WWRVHFKDLIRAIMIF DUH\WDAMEH L DIXED | LQDGAHG DIFDWK \WMIG-UR | HURUDQH AKOQIHR THUR | HIKY
\KDW/R FRP P RQUWRRNR WHR [ HIRJ RUDFRP ECDIRQ\WHIR [RUDQ DQGDTR WHARP P ROWRAN DQG L DQR | HAKDAYRKHZ DHIQWHERWQMIWR WHERP SDQ 1V
RANKREHY 7 KHEVRENKREEHUS LIKWS JUHHP HBURYLGHY DEAWR DCRKOUIPMIMIFY GHAHADY | RUDQOFTAMMRQR | HMREHGHP HED3 4 XOm\ LQY 2 11HJ LGFOGQ) L \KH
FROUGHIDIRQR | HIGLQDSURSRHGWIQLRNRQLYMRAN R \RHIFTXURU

3XVKOQAR \WHEVRANKRGEHUS LIKWGS JUHP HMIL WHERP SIQ WHFHYHVD4 XOm\ LY 2 11 HUDQGWHYRIGR ' LUHRARY KDY QRAUEHP HEWHRANBEQ) 5 LIKWRU
H HP SIMG\KAK 4 XOM\ LQJ 2 11HUIURP \KHAP VR \WHBVRANKRCEHUS LIKWS J UHP HWRUFDIBGDVGHALDCP HHMY R WRANKREHY WHE 6SHADDD HHMY | ROWHSXUBRHR
YRIQ) RQZ KHKHARH HP SR 4 XD\ LQJ 2 11HUIURP \HWMP VR \RHEVRANKRGEHUS LIKWS JUHP HQMOQHIFK FDHE! WHHIGR \WH  BMQAWAE SHIRGIRTBZ 1Q) \KH
FRP P HIRHP HOWR \IWFK 4 X0\ LQJ 2 11HU SIRIGHG\KRK R I HUBP DQVD4 XOM\ LQJ 2 11 HIGKUQ) \WAK SHIRG \WHKRTEHYR R WHFRP P ROVEBANP D UTXHWAKDAKH
YROGFOOD6SHADD HANY \R YRMRQDUAROMRODAKR] LQJ \WHH HP SNRQR \WHA4 XD\ Q) 2 11HUIURP \RH\MP VR \WHBVRINKRGE-US LIKWS JUHP HOW, | \KFK D6SHALDD
0 HIMY VRKHGE WH  WBMQW@ |RBZ IQ) WHUFHSAR \KAK DUTHXHWVURP WRANKRTHYAR FOBD6SHADD HAMY \WHA XOM\ LQ) 2 11 HUZ LQEHGHP HGH HP SW
1URP \MH\MP VR WHBVRANKRTHUS LIKWS JUHP HOWRQWH  \WBXMGHWED. \WHUHI WU

( P SBR FHY-CH VB @OV

7KH&RPSIQ KO/D N \DYQIVSTQFRYHIQ) DUHMIEGIHP SR HVIQZ KIFK WH&RP SO0 FORP DNHAVUWNRDY FRQUBMRY/IURP WSURIW 7 KHDP RXQN
LFOGHGLOWHEGIEHBZ. DIHUHR GHGLOFRP SHODINROH SHOHLQWHERQRICDAG6\BM HOVR 2 SHDMRY/

)
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$ WP POV R QRHIRDY ARQUBEXNRY/P DEHE WH&RP S LVDVIR®BZ V
<HW/( QGH3' HHP EHJ

( DUQQIV3HJIBKDLH

7 KHIR®Z 1Q) \BEGYVHVRW UHFRHIDNRQYVR \WH EDVF DG AOWG HDUQQIV SHANKDUHFRP SABINRQY | RAWH SHIRGY SUIWHRMG
<HW/( QGH3' HAHP EHJ

YDMF ( DUIQIVSHIBKDLH
1 HAGFRP H
| BV | RVRQU-SXUADHR 6HIN/S 3UH HIMGE\RN 2 2
1 W , FRP HAMMEXAGR SOMASDAY) \FRXUMEY/
1 AW 8 CAMUBXWGLGRRP HOCRTEGWR SOMASDAY) VXU
$ @G * DQRQUBXUKDHR 6HIHVE 3UHHIHGE\REN
1 HACGFRP HDYDLOEGIWR FRP P RQWRANKRTHY?  9DUE ( 36
: HIKWGDYHDIHFRP P RQWKDY LQWRADQG/
YDUF HAQQIVSHMKOH

<HW/( QGHG' HAHP EHU

" LOWS ( DUQIVSHUBKDH
1 HAFRP HDYDLOEGIR FRP P RQMBANKRTEHY
$ GEECAN 8 QAMUEXMGLGFRP HDIRACEGIVR SDUVALSDICY VHRXUMEY/
/ KW 5 HXBFDIRQR XQEMMEXAGLOFRP HDERFCEGIWR SOMASDI) VFRXUMEY FROUGHIHG SRV
QowmH
1 FACFRP HDYDOEGIVR FRP P RQWRANKRGHY? ' LOWMG( 36
= HIKAGSYHDIH' LOMGEKOBY IOWRAIIG/
. HIKMGDHIIHFRP P ROWKDSY
" IOMYHHIHAAR FRP P RQWRFN HTXLYDBQWV H FOGQ) SDMASDIY VHRXUMEY
: HIKMEDHIIHAOMWG\KOWY H FOQAQ) SOMASD VFRXUMEY LQWRADE/

" LOWGHLQQIVSHMKDUA
" LOMMG HDQQIV SHMDUHSUAHMS CERYHLY FOBXDAG XMQ) \WH\ER FIWP HMRG DAKLY P HKRG UAXOVIQWHEZ HAEOMWS HLQQIV SHAKDUHIP RXQVRUFRP P RQ
VBN ' XU WH\ FDWHIGHG' HHP BHU DG WHARPSIQ UWFRIQ] HSD®WR Z KK LFOGV/IQH AV R DEGDJIOQR

UASHRRMHD UHDMGVRWHUSXUAKDHR WHEHINY/S 3UH HUHG6VRAN DOG\KHEHUHV& 3UH HUHG6VRAN 7 KRHIWP VOUHH FOGHS! WP QHAFRP HEXWDHUHTXUHG\R EHDG3G
R GHALFRP HVR DUUYHDALFRP HDYDIDEGIVE FRP P ROWRANKRTHY LOWH FDBXDMROR HIQQIVSHMDH

7 KHIHZ HHQR DOMIOMYHQRQ SDUASDY FRP P ROVIFFN HDXLYDBONGAUQ) WH\ HOWHIEHS' HAHP BHU DG 7RECCQMOMYHGR SOMASDMY
FRP P ROWRFNHIDAYDBONZ HH  GXUQY WH\ HDUHQEHS' HAHP BHU KDL KHHOQDUHUWHBRIAMG LOWRADQG/

7 KHHZ HHCR SRMMICFRP P RQ\KDLHY/ DAVRADMS Z 1\ \WHFRQYHMRQRSWRQHP BHEGHGLOWHE RQYHWEB! 1 RMVIGFOGHELOZ HIKWMG DYH.DI HAOWE KD RAKH
\ HOWHGG' HHP B DG DAKH&RP SO WDYHLIHWRAN SUFHZ D/EZ HADQWHARQHMRQSUWFH

)
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7 KHIRZ 1Q) \BEGI UHFRAGY Z HIKWG DYHI HQ GWG \KDUHY DV UHSRMG RQWHE& RP SO V& RQRICDMSG 6\BIMP HQVR 2 SHDNRYV I RAMH\ HWHEG' HRHP BHU
DG Z KIFK DIHGAMIP LCHG SXXCQAR\WHWHDXY . WRFN P HKRG W \KHZ H.J KWG DYH IR HQ QMG \KDUAY XVHG\R FDBXOM GG HQ QI SHMNKDWHDY
QAVFRHELOQWH\BE®I CERYH
<HW/( QGHS' HHP EHJ

5 HROAMDAROR @ HIKWMG$ YHDIH' LOWS 6KDLHY LQWRX\DQGY

. HIKWGE DYHI HA OMWS \WKDUHY D/ GAVFBRVHSE RQWH & RORIEDMS 6\MAP HOVR 2 SHIDIRQY

/ B 3DMASDIY VHRXUMHY/
. HIKWGDHDIHWKDHYR FRP P RQWHRRN IMAXCEGIXSRQFRQHMROR \WHEHIH/$ 3UHHIHG6\RAN 1 RM
: HIKWMSDYHDIH\KDHY/R FRP P RQWRAN DMAXCEGIXSRQFRQYHMROR \WH6HIH/& 3UHHUHG6WWAN 1 RM

SRMMNDD GOMYHUHXNRAMS WHAN LY. DB/

: HIKWMS DYHI HQ OMG VKDWY XVHG\R FDBEXDMAOWE HDQQY RW SHMKDUH DY AMFRHSE LOWH\LED!
[ERYH

R H7O WY/
, QFRP HEHRH, QFRP H7 ([ SHOH: ' RP HAW DQG) RIHIQ
7KHS 6 DOGIRMIQFRP SRHOVR LGFRP HEH RIHLGFRP H\ H SHOWHI RAWH\ HOWHIG-G' HA-P BHU DG DHDVIRBZV

<HU( Q@5' HHP EHJ

86
) RHJQ
7RED

,QFRPH7O ([ SHOWH YHHIWE % - XUWARIRYQ

7 KHFRP SROHOVR PXUHADQG GH HIHGLGRRP H\E H SHOHLGFOGHGLQWHE RORICDMG 6\BAP HQWR 2 SHIMRQY IR\ HIWHIGS' HHP B sse
DHDVIRGBZ V

<HW/( QGH3' HHP EHJ

&XUWHN
) HBHDD
6\IMDQG B0
) RHJIQ

" HHWG
) HHID
6\BMDGEFO
) RHJIQ

Q@R HW H SHOH BHHIW
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5 HROAMDARQR 6\ ) HHIDO GARRP H70 5 DMWR\KH( [THRYH, CFRP H70 5 DM
YHBZ 1V DMEXGUUDM UHFRALODNRQ SXWAKOQWR \WHAVFBRXUHUHD XU HQVR $ 68 IROWH\ HUHGHG' HRHP BHU
<HU( Qa5
HHP EHJ

$P RXQV 3HAOW

8 6 |HIHDOWIMRY LOFRP H\H
GVBMDQG GFOCLCRRP H\E HY GHAR | HEH.DCEHH W
) RMIQW HIHW
-HIH &K \VDQG/
GVIARY \f DML HMIFH
8 QWG. LQGRP
GVIRY \f DML HMIFH
2\MHJ
, DG
GVIARLY \If DML HHFH
2\MHJ
2 \WH) RUAIQ- XUMGRIRYY
&KDQIH/LQ YDODNRQDIRZ DR/
1 RO} CEGIRUGRQ G-OAMEBILW V
I RWRQGBEW WRIXOKP HW
&IMOP RH SHIOV UHDMY) \R6( & ( 6* GHMBP HQV
([ HOAYHFRP SHODIRQ
6VRFN EDHGFRP SHODIRQWY] \KRUWDTY
2 \NHUDEWWR HOV

Q@R H\W H SHOH

6\BMDQGEGFION H/IQ1 HZ <RNDQG& DN RQDARP SUMH\KHP DU R \KVFDAORY
YHDZ LVDUFRGFLIDIROR WHWIMRY | HEHDOGFRP HVY H SHOHDQGWH&RP SDQ MREBOGRRP HVY H SHOHIROWH\ HIWHIGS' HHP B D%

<HW/( QGH3' HHP EHU

8 6 |HELDOXDMRY LGFRP H\E

* DQRQUAYDODIRQ\MP [DIRQR GH HUHGFRUGHDIRY

1 RO G-BANEDIBWRQH WIXMKP HYWR FROYHWEBIGRM/ 2
) RILIJQRSHDMRY/

1 RQ G-BANEDIH HRAYHFRP SHODIRY

" HUDHIOXQUHFRIQ] HOWE] BHHIW GV

&KOQJHLQ YDODIRQDIBZ DFH= & CHANOBRKAY

([ SLDARQR FESMIDRAHY 2
6VREN EDHGFRP SHODIROWY \KRWDTY

SKOQHIOW] UHDMGLQE-P QU LFDMRQDAHN GHV

&KOQJHIQI RHIQGHARSHDIY GRRFY 212/ V 2
GVIMLGFRP H\VEf UDM QHAR | HGHUIDCEHH W

&KOQHLQYDODMRQDIBZ DR ) RIMIQ1L 2/ VOGGLOMMNDLY | RZ DB/ 2

* ,/7, 2

2 \KHUGL HHPH GV

R HWI] H SHOH EHEHIW

7KHIDQRQUHYDODIROR GH HUHGFROMGHDNROLY RATEXVMG | RUGFRP H\E] HYD/AWHREQ DARQZ DVDAXP HGE! DZ KR RZ GGWEMADY \WDAWEDHELQ-HIA D
MUVGRIROZ KHHWHERP SO L \XEMANR D] HR SHHQAE] DM

)
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,GFRPH7O 3D PHOW
" WRRHGEHBZ VDWKP P DY R LGFRP H H/SOIGE. MUMVGRRROSXUXOQAR WHAVRBRKUHUBNULP HWVR $ 68 IRUOKH\ HUHGG' HHP B
<HU( Q@G
HHP EHJ
8 QUWMGE\DAY ) HEHID
8 QUMGE\DM/ 6\BMDQGED0

8QWG. OGP
2\KHJ

" WFRHGEHBZ LVD\WWP PN R LGFRP H\E H/SOIGE. MUMGRNRDI RMH\ HWHGG' HH-P BHU DG

<HDW/( QGHG' HAHP EHU

) HHID
6\BMDQGEFD
) RHIQ

" HHIHG7O $\WHV
$ \WPP DY R \WHARP SRHOVR \KH&RP SO VCGH HUHG\E DAAVDN HAHP BHU DG LWDVIR®BZV

" HHWGW] DAHV
&CBAMIORWHY
$ FRUHGH SHOHY
6VREN EDFGFRP SHODIRD
12/ )RHIQ
* RREZ LODQG QBRI LEGI DAHN
) RHIQPXUHEA \WDQUDNRQ DAWA HOV
6R\& DUH BB DARD 2
2 SHDY GDHITCEOMY
12/\ 86 2
8 QU HEERKHY 2
2 WHJ
" HHUMG\Y DRHV

" HHWG\Y CCELOMNY
) L[ H5DXHVDQG SUEDG DIV
5LIKWR XVHDWHV:  RSHIDMY GDH/
8 QUP WGHIQQIV ( XURS-DQ\WEMADUH/
8 QU] HJOQ/ 2
" HHUGWE QCEOWY
7RBOCH HIHG\S DAHVOWGH HIBG\E CCELOWY
/ W 9 DODIRQDIRZ DgFH
* HHWG\E DRHV QW

1 HA2 SHDWY DQG&CEMIO RAHVE 8 6

7KH&RP SOQ W] H I HAMS FDSMIDRAA/DY HHP BHU ZHH 7KRHFSMIORMAVH SUHEHEHQWH\ DY DG * XU \WH\ HOWHIGG
" HPBEU DG \§ HIFAAGFSMORAVIQWHIPRQWR DG H SWHE UASHRRYHD
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1 HR2 SHDMY / RWHV/+ ( XURSH

2 (HR WH&RP S V( XRSHDQWWEMADUH/IJHHDMS1 2/ VRANGHWHS 6 7KHVHW HIHAMG1 2/ V DOR Z KIFK DHADWHG I RZ DGLQEH LQWD ZHH DV
' HRPBRU

9DODWNRQS$ @7 DFH

7KH&RP SO0 1 YDODMRQ DIBZ DFHKDY EHQ HAMEQAKHE ROIWGHACBAMICERAAY GHAR XQUDD H3JOQY  DVIWA/P R GNHD KD GRAKDAKHHCH HIMG\E DAHVZ LGD
RABHUDT HG

\QFRPHTI ([ OP ICDIRYY
7TKH&RP SR W\XBEMRARS 6 |HEHDOGRP H\Y D/Z HODVIGARP H\f R P XQMS®IWEM GFDODQG AHIMOQ!I RHIQMUAGRNRY/

$VR' HHPBEU ZUKIHZ H AF-BIRYY WHERP SO0 Z DVQRERIHNXEMANR LGFRP H\E] H CP LCDARQVE\ D)) ] LQY DARRUMY | RUH\ HOWVEH R
8 GRHIMQ 70 3RMRY/
" XUQ) \WH\ HIUHQGG' HRHP BHU R XQUHRIQ] HGW] EHH IW@BHGGHWRWHWIMMR @ MANRY/ 7 KHHZ HHQRXQUFRIQ] HGWY BHH WDV
" HPEU 0G
8 QAMMEXWG( DLIQIVR ) RIHIQBXEMADUHY
$6& ,GFRP H70 WSIRYIGVIXAFHWD/S 6 FRP SIQHVAR RHGWR UFRIQ] WY HIHRVRQ! RUAI QHLQQIVKDADHLQEH LQWD UHQYHIAG 7 KH&RP SIQ
USDNDM/HOQQIVR IWIRHIQWEMADIH/DQG\WHH RHKD/BFRIQ] HSDGHHMG\Y CEAWR DG DV HRPEHU DG UWAS-RYHD

6KDLH/5 HEXURKDVHG

2Q) HELAOWY WHERP SIQ VRDGR * LHARLY CESURYHG DQLGRBDHR VRWHERP S0 IV WKDHUBXUADHSIRIUP \R DGH \WMIG-G\WH
WP | RAKUH\ FDWARRIKS SUO 2 Q) HELOW WH&RP SIQ VYROGR * LHARLY DESURYHE ERMHULGFUDHR RWHU-SXURDHSUIRIUP
EUQILQY \WHVRBCDAWR ] DARQ\R DOGH WEHG\WHSURIUIP AMP | RUDCRAHARUHH\ HOWMURKIK S SUO , FOG-GXEHMHERP SO0 AKDUHU-SXUFKDH

SIRIUP CUHSXUFKDH/AR R IVANXMUHHTXWY JUDQNVP DEHXQGEHMHERP SO0 WHMXW SOIQVD0G SXUFKDAYP DEHIQRSHDP DNAARUSUYDAD QHIRMDMGWIQLRAIRYY 7 KLY
DAKRUIM P D EHH HAMHGIURP \WP HVRWWP H \KEMPAR UHIXORY FROUGHIDNRYY 7 KHWP Q) DQGLRMDOQP EHUR KO/ U-EXUKDHG Z L@G-SHIGRODYDUHIV R IDRRLY
L(FOQQ) SUFH FRERIDMOGGUIXORY BITXUP HQV P DNAVRGEMRQY DG RK-UFR SRUIDMAOTXGW WXL HOVDQG SURIMAY 7 KHUSXWADHSWRILP PD. BH\KSHGG
RUWLP LODMGDAIQ \IP HZ WRXVBURICRIAH 6 KDL/ U-SXURKDHG XQGEHMLY SIRIUIP DUHUAMCHG\R WHWEXYR DARRU] HG DG XQMWKHE ROWHE RP SO VERRNV DG
WFRG/

" XUQ) WH\ FOWVHIG G HRP B 0% WHERP ST UEXUADHG DG \KIUW/R LWFRP P RQWREN UASHRIMHD XQGHU
WVSIRIUP |RUDDDIJWIDMARIR 0% UASHRIYHD 6KOUAU-EXUAKDHG XQEHMLYSIRIUP Z HHUAMQHG\R \WHWEMVR DARRU] HGOGXQWKHG
RQWH&RP SIQ) WERRNV DG UFR B/

$VR' HHPBEU UP DGHGXQEMLYSIRIUP | RUIXMUHSXUKDHY

,QOEAWRY D/IXWHUGHAUE-GIQL RM  LOSXIXW  \KH&RP ST WBXUKDHGOOR IWWHD RAMBEQ) 6HINVS 1 RQ9RMY &RMHINEGI3UH HIHG6\REN
Z KIFK Z D/FROMHMEGILQR \KOUW/R \WH&RP SO VFRP P ROWRENIURP ( 7) 6 &DBMI0 RUDIJ U DMADK FROUGHDAROR RJ  SHMOH

* RRZ L@DQG, QEQILEGIS WHNV
* RRZ LD
7 KHVEEGIEHBZ. \HVI R JRREZ LY KLFK LVAMAMG DO | RULP SOLP HWRQL RP EHU W

7REO
o/ODGRH DV DY
SKOQHY 2
YODGRHDW HAH-P BHU
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* RRZ LY D/\MAMG | RULP SDLP HOARQL RYHP BHU 7 KHTXOQMRRYHLP SDUP HQAMMZ DV SHIRP HEXMQI DP DINHAZSSURIAK Z KHBR \WHP DINHNCSMUT) DNRQ
R \WH&RP SDQ  DMQGIUHERIY XQWZ DvFRP SIUHGWR WD QI YBOH 7 KHP DINHNACSMUT] DNRQZ D/GHIYHS I URP \WH&RP SDQ v SXETFO \WDGHS WRAN SUFHSXXVD
UHDWRIEGIFRQURCEUHP IXP 7 KHIQUYDOHR \WHUHSRINY XQWA FHHEHG WA LQY) YDOH DG WHIH RIHQR LP SO HQWZ DVBHRIQ] HG

2 | WHREIDIRRE L@R DV HH-PBU LV RAG-BANED! RS SXUERHYDKH CFTXMMWRAKDA DYHUMAVR WHJI RREZ QY. HIHWKRXU-G DY
AN CFDAMUWRYY 7 KHUP DGEUR WHIRRE LAY G-OAERI RUS 6 \Bf SXERH/
, QQILEBIS WHNV

7 KHVIEGIEHBZ. \FIVI RO \KH& RP S0 WV LQDIQ) LEGI DWHVZ KUK CUH\MAMG DO | RULP SOILP HWRQL R-P B W

YDDCRHDY HHP EHJ
S FPXP XOWG

WP * IRVSWHV  $P RUDARQ 1 H/g WHWY
2

(7) 6 FDOMRY
6R\X DIHGHYHESP HOWV
YODGHDY HHP BHU

YODQFHDN HRHP EHU
S FXP XOWG

WP * IRVSWHYV  $P RUNDARD 1 HB WHW
2

(7) 6 CFDOLIRD
6R\& DIHGHYHESP HOV
YODEFHDN HH-P BHU

(7) 6$FIXMURY , QGHLQWM/ LYHG

, QFRQGHRIROZ W WKH( 7) 6 $ FIXMURY Z KIFK Z D/FRP SBIAGRQS$ SUO WHERP ST LGHQNLHGLQUBC) LEGI DAV YOOXHG DV UHDMG\R WH UL KR
PDQIH$ 80 \WURKIK FXVWRP DY DGYDRY DIUHHP HON 7 KHHLQBQILEGI DAHNVZ HIHGHAIP LGHE\R KDYHLQEH LW XVH XODYHY DG DUHCRAG-OAIEG! RAT. SR
7KH&RP SIQ SHIRWP HGLWLQEH LM @YHGLQEC) LEGI DAFAP SOUP HOAMANHIMG\R \WHHPWEP DY DGMAY DIUHP HOVRQL RYHP BHU 7KHUAKOVR \KLY

DEOMVIGQIIHGQRIQAFDRYR 1P SOUP HYAMR EHUHFRIQ] H3EDHGEXSRQD TXCQUBAYHDXAAP HOVAVFRXQMGFDK | GZ DEDOMY Z KIFK UHIHGXSROMI QU LFOQW
XFEHYEGIBXWIFXAQ) DSIRVPRMGUYHXHIUZ WIDMR  DOGDZ HIKAMGDHIIHFRWAR FOBAMCR

6R\XDH' HHBRSP HOV) LQW/ LYHS

, QMDD GYHBSHG\R \ DUHLY TP R HERYHUDXVH XCOHR WU\ HDY ' XUQ) \WWH\ FOWHQGHS' HAHP BHU DG WHERP SO UFRIQIHG
P RWY DARQH SHOHRQLQMIDIM GHYHBSHZ\R\E DHR DG UASHAIHD
$VR' HHPEU H SHAMSOP RMY DNRQH SHOHI RAKHXEP RWY H5 1 LM QYHSLQBQILEGI DWHVI RWHGH WLYH\ HOY DOGWHIH WML DVI RTBZ V
2
7RICH SHAMGCP RWY DIRQH SHOH

7KHZ HIKWMG DAHIIHWP DQQ) XVH X0 HR WHILQW QYHGIQBQILEBGIDIANLY | HOLY

SROMIHMBD P HQV

7KH&RP SI) WFRIQ]HGDJOQR DG GUQ WH\ HWHIES' HHPBU D5 UASHRIMHD 1URP WP FDXUQ) FRQIIHQABD: P HQVDUMCY | URP
WH\DBIR LW RUP HJS.OEDADD( 7) BXMGAMRWHUBIT CEGIYDOH 7 KHHIOQVZ HHUFR G-GLORKHIOG, QW QW

)
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,P SOULP HQW
7 KHIRGBZ LY \EEGIVXP P O] HYLP SOLP HONVUHFRIQ] HGE. WHERP SIQ

<HW/( QGHS' HHP EHU

6HOXUHR 1RM 2 2
2 \KHUQMWE HOV 1 RM v v
7RED 2 2

6HIP HOWVQR.P DARD

7KHERP SIQ \WURXIK LMVKEMADUH/IQWHS 6 DG ( XURSH LV DJIGEDD LDGRDOQRYDRU R THIQ) DAYHIHKWR ( 73V P RGHY \ROMRY/ DG SIRGEVGYHIDILQ)
EGANFKOQWKQRE\ 7 KH&RP SO FRIGAEWBEXMGHWDYDMQIGIRSHDIY) \HIP HOADY/DD( 73 \SRQRUDGG DAHNP DRI HU Z KLFK LVEDHE XSROWHERP SO IVAXUWHOW
RUCQ] DARDIOGGP DI HP HOAKKRMUH DVZ HODVIQRP DIRQXVGE, WH&E2' 0 \R DERFDMUARXUAHY DOG DAMAN SHURUP DOFHDQGRAHUI CRRLY 7 KHIFFRXQMY SRIFHVR
WHVED P HOADUWH\CP HD/ARRHGAAUEHGLO1 RM

7KHNA P FDXUVR \HIP HOMBUR IMWRUBRWAKDAKHE 2 ' 0 XVAVVR DERFDM UARXUAHY DG DAHW SHIRP DFHDUHWHE RP SO0 IV FRORICDMG CHAGFRP H DY/UHBRWGRY
WH& RORIEDAG\IAP HQVR 2 SHIDIRQY DvZ HOD/ DEWMMG RSHIDAY LGFRP HOQG DEWMMG RSHIDY LFRP HP DJILQ Z KIFK DUHH FOMYHR WP VAKDATUHGRQ XU RU
RFRHR \WH&RP S VRSHDIY BXMGHW

7KHVIEGIEHBZ QWFRHMWHHN P HDXU/ DG LY LGFOMYHR DUFRGAIDIROR WHE&RP SO0 WRSHIDMY) LGFRP HOQGRSHDIY LGFRP HP DLILQDYFRP SXYMG XA
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4XDWMO SHRWO)RP 4 [LGGZIWWHE( & ROLRAPEU
)RP R 5 HIRMG6\ENS QVSZ OGS JUHP HW HHUHG [RUL RQ( PSR HH' IUHRRLY (TXAW3OD I(FRERDME WHHHFHWR ( [ KIEW
— \RWH5 HIMWIDAVA XOW® 5 FERWO)RP 4 IIBGZ WWHE( & ROLRMPEH)
1RO(PSR H IBARY HHMG&RP SODIROSWRIUP I(FRISRDAGE wwg[naw R \RH5 HIMAIOAVS QOXOCE HERWWRD) RP
[LOGZ W \KHB( & RD) HEUXDY

)RP R 5 HWPME6WENS JUHP HONVRU( [ HOAWH2 11LFH Y CESTFCEGIVR JUDQWDN\MU- DOXDY DOGSURMR -0 (TXW 3@
LR SRDMSE IHHHFHWR ([ KIBW R \WHS HIMABOAVS QOXBC6 HBRWRD) RP. . [IBGZ WWHG( & RQ) HEXOY

) RP R 3HIRP DOFH %DHE5 RAMAWG6\RENS QVBZ DGS$ JUHP HOVRUS 6 ([ HEXWH?2 |1 LFH Y CESOFEGIVR JUDQVDI - DO
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. DMRP7UH . CF ([ HFOUWHBHYHDFH3@0 IFRERDME, IHHHFHWR( [KIEW R WH5 HIMADOAYA XOUM® 5HRWRD) RP 4 ILCBGZIW
WH6( & R0 D ,

JRP R (PSR HHE&RIGONDN $ WLIQP HONIE5 HANARHE RYHDOVS JUHP HOW HRXMGE, SOMASOOVR WH: IVGRP 7UH . CF ([ HIXAYH
BHHDFH3@0 IFARBRDMER IHHHAHW([KEW R WHS5 HIMADOA/A XOWM® S FHSRWRQ) RP 4 [IBGZ IWWHGE( & RQ0 D .

) RP R 5 HAWAMS6\RENS JUHP HONVRU( [ HRXWYH2 11 LEH Y CESOFDEGIVR JUDOND\MU- D00 (W3O [FREIDME HHHIHW
([KBW R WH5HIMAIOAWS QOMBHRWD) RP . 1IGGZ MW\KHG( & RQ) HEXOY

6B HOMR &RP S 3RTA RO, QUCHJ7TWDNEQ) DG WRRAUA

6XEMADUH/R WH5 HIMADON

SROFOR (DWW <RXQ) / / 3 1QE-BHIE-ONI IMMHG SXEQE CFFRXQIN) (1P

5B D D G D &HWIFDIRY

501 D D G D &HWIFDIRY

EHWIFDNROSXYXOOMR 8 6 & 6HANR) DVDFOWGSOMOOMRGHWR) R \WHEDUEH/2 [ B $ AR

$ P HIG-GDOG5 FWBMG&RP SHODIRD& @Y EEAN3RIA  ICFRERDAMGE, WHHHFHWR ([ KIBW R WH5 HIMWOAWS QOO FERWRO)RP . 1B
ZIWWH6( & RQ) HEXDY _.

) LCDCADOS\MKP HQWIURP \KH$ QOO FBRYWRQ) RP . R \WH&RP SDQ DUHDNIRKHG WKLY WHBRW RP DMGLO; %6/ SXMCOAMRSX®! R

SHXDWRQ6 7 L &RARIEDMEYODIFH6KHWDN HA-P B DG' HAPBEU L &RORIEDME 6\ HOVR 2 SHIDNRQ/ I RAWH
\HWHGEG HPBEU ' P B DG HAP BV L &RQRICDMS6\BMP HQVR &RP SUHKHYH, GFRP H / RW |RUWH
\ HWHGG HPBEU ' P B DG AP EU LY &RQRIEDME6MUM HOVR &KDQIH/IQ6WANKROHYA( TXAW | RUWH
\HWHGEG HPBEU ' P B DG HAPEU Y &RQRIDMEE6MNP HOVR &DK) GZ VIRUWH\ HWYHEHG

" HHPEU " HAPEHU DG HHPEU DQG YL 1 RMARWHERQRIEDMS) LDGADOB\BAP HOV
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7KLV PHPRUDQGXP VHW YVLNRGWRIPKHW KGIFS PQIGFLW YV VXEWICH B&RASDORO OHBWU &I
&RPSDQVHFXULWLHY DV GHVFULEHG EHORZ DQG WKH GLAFORYWD W RPHQWR B P RRP
,QVLWWGELQJ DQG 'LVFORMXUGL QUKIR/OLBWLGHBGHVLIQHG WR SUHYHQW WKH PLVX)
LQ VHFXULWLHV RU WKH DWRHVDDW DFIN W IRERBRIRSRIRHOVW R UHDVRQDEO\ VXSHUYLV
DQG WR KHOS &RPSDQ\ SHUVRQQHO DYRLG WKH VHYHUH FRQV HW XHQREOUD D WRYRLE
XQGHUVWDQG DQG FRPSTDAVOK WKQVF\QNVQGHIXS PR RDEGHRODLAM FWRUV RDD/GR S
3ROLFOHDVH FRQW D VA DVGKIH &SORABEBRQF IO RUFL JUDQNHQWKDOHU DW RU ¥
$VVLVWDGMW &OHDFBQFBHRWHU =LHPED DW RU S]LHPED#ZLVGRPWUHH FF

3857 , 29(%, (:

$ R:KRP GRHV WK IMN CQWVUIGRRIOT\F\

7KLV ,QMDEHQJ 3ROLF\ LV DSSOVF®EWH W R UMK RHMFXB\Q YW RSOR\HHY LQFOXC
DFWLQJ DV D GLUHFWRW RIXEQL8LOMKIHHERBOBQDIPVR DSSOLHY WR FRQVXOWDQWV
SHUIRUPDQFH RI WKHLU GXWLHV KDYH DFFHVV WR PDW HUWB IH Q R\GRS KD® KFRL QVR H |
,QVLTWWGEGLQJ 3ROLF\ DK IDWQ, VYBEREBU 3ROLF\ FRQWLQXHY WR DSSO\ IRWURDYQFHV
HPSOR\PHQW ZLWK WKH &RPSDQ\ XQWLO DQ\ PDWHULDO QRQSXEOLF LQIRUPDWL

7KH VDPH UHVWULFWLRQV WKDW DSSO\ WR ,QVLGHUWKBHOWRSB8Y®QW P Q& HH QR
3$ILOLDWHG 3HUVRQV’

>

\RXU 23)DPLO\ OHPEHUV ~ 3)DPLO\ OHPEHUV ' DUHV IDJ QRIX B KE\RORIMKIIGLR ¥ WA\ E
JUDQGFKLOGUHQ SDUHQWY VWHSSDUHQWY JUDQGSDUHQWYVY VLEOLQJV D
\RXU VYRKK/IHJGUHQ ZKR GR QRW UHVLGH LQ WKH VDPH KRXVHKROG DV \RX
IDPLO\ PHPEHUV ZKR GR QRW UHVLGH LQ \RXU KRXVHKROG EXW ZKRVH WUTI
ZKRVH DFFRXQW \RX KDYH FRQWURO DQG WR ZKRVH ILQDQFLDO VXSSRUW \
ZRXOG LQFOXGH IRU H[DP S\ i HRDLEXWD Q R\VQ GILXWLVE XODOKRQH ELOO

>

DOO WUXVWV IDPLO\ SDUWQHUVKLSY DQG RWKHU W\SHV RI HQWLWLHV IRU
ZKLFK \RX KDYH WKH DELOLW\ WR LQIOXHQFH RU GLUHFW LQYHVWPHQW GH

>

DOO SHUVRQV ZKR H[HFXWH WUDGHVY RQ \RXU EHKDOI DQG




A DOO LQYHVWPHQW IXQGYV WUXVWV UHWLUHPHQW SODQV SDUWQHUVKLSV
LQIOXHQFH RU GLUHFW LQYHVWP HSWRGS KEREAGLYRMK/DRFDBR DU Q3LUORIF W 16 BOUUHLW LCH
DSSO\ WR DQ\ VXFK HQWLW\ WKDW HQJDJHV LQ WKH LQYHVWPHQW RI VHFX
SDUWQHUVKLS LI WKH HQWLW\ KDV HYWDEOLVKHG LWV RZQ LQVLGHU WUD
DQG LW IROULDY WG HQWLW\ KDV UHSUH VIHIQW WG GV R QWKIHVE R F'S DI \ FMQKIIDWHL W
RUGLQDU\ FRXUVH Rl WKHLU UHVSHFWLYH EXVLQHVVHVY E KDYH HVWDEOL
VHEFXULWLHY ODZV DQG F DUH DZDUH WKH VHFXULWLHV ODZV SURKLELW
WKH &RPSDQ\ IURP SXUFKDVLQJ RU VHOOLQJ VHEXULWLHV Rl WKH &RPSDQ)\
FLUFXPVWDQFHV LQ ZKLFK LW LV UHDVRQDEO\ IRUHVHHDEOH WKDW VXFK S

,QVLGHUV DUH UHVSRQVLEOH IRU HQVURGLQJ BRPS$ 6 \LEIQ D IR RVEHUL VR QV L 6€
RWKHUZLVH UHTXLUHVY UHIHUHQFHV TWR GIRX RROLB\VUEHWY F R Q OMSRINID GBI HEEARS H

,Q DGGLWLRQ DOO ,QVLGHUV PX%®HRRP®IOQ JZEWKEWEK BRPFBONBXUHV VHW
ZKLFK VXSSOHPHQW DQG DUH GUBI®HGJ BB Q HMNRIMGKLIQI , DWRBHBXUHY HVWDEOLV!
ZKLFK ,QVLGHUV DUH SURKLELW HGVIRRPUWW DB\ Q,JQ LDGE K W ISFR@ SRIQUIL VK EWRBW W
6HFXULWLHYFMFRDQJH DV DPHQGH®/ " 3 ([FEBQUHL FHUWDLQ GHVLJQDWHG HPSOR\F
WKH RUGLQDU\ FRXUVH RI WKH SHUIRUPDQFH RI WKHLU GXWLHV KDY HVIRFFHNWKH W |
UHVSHRAWQYBWHG 3HUVR QW H 6 U RADUUEDTAEE WU VWD F W VR\DH/F IXQ LWWKLHH \& R FDSKQRY W K H \
7UDGLQJ 3ROLRUD®QUBWKAHGXUHV LV UHIHUUHG WR DV D *&RYHUHG BHAMHMRQZL(
QRWLILHG LQ ZULWLQJ YLD HPDLO LI WKH\ DUH D &RYHUHG 3HUVRQ ,Q DGGLWLR
WKH &RRSDOQNY 30DQ ® N 30DQ 3DUWLFLSDQWVYV DBBXVHWN IWRWKWERE B KL QR QVK S
DFFRXQW LQ WKH &RB®D@POVR UHTXLUH WKH SUH FOHDUDQRH RXWDIOMLMXFK WU

% :KDW LV B3URKLELWHGODE3 LWK LR OQAVFAGHU 7

<RX DQGSNR®RUDWHG 3HUVRQV DUH SURKLELWHG IURP HQJDJLQJ LQ LQVLGHU \
7UDGLQJ 3RDMIFGHU WUDGLQJ’ LV WUDGLQJ EX\LQJ RU VHOOLQJ WKH VHEXULW
DQRWZXKKIUOH LQ WKH SRVVHVVLRQ RI PDWHULDO QRQSXEOLF LQIRUPDWLRQ VHH ¢
LQIRUPDWLRQ DERXW D FRPSDQ\ WR RWKHUV ZKR PD\ WUDGH RQ WKH EDVLV RI W
VLIJQLILFDQW ILQHV DQG SXEOLF HPEDUUDVVPHQW IRU \RX DQG WKH &RPSDQ\




SRKLELWILRDGRQJ LQ &RPSDQ\ 6HFXULWLHV

‘KHQ \RX DUH LQ SRVVHVVLRQ RI PDWHULDO QR®BWHKG®ILF SRMRW P DM RRIQQMHIR X
WKH IROORZLQJ DFWLYLWLHYV

A WUDGLQJ ZKHWKHU IRU \RXU DFFRXQW RI |RW WHKEK DIPF RX'D WZ R L FKQ RQWKOHNG
SXUFKDVH FRPPRQ VWRFN DQ\ RWKHU W\SH RI VHFXULWLHVY WKDW WKH &R
ZDUUDQWY DQG H[FKDQJH WUDGHG RSWLRQV DQG DQ\ GHULYDWLYH VHF>
&RPSDQVHFXULWLHY RWGDOHRYSRUWRGLWMHFW WR SURILW IURF IVOIFRKDWLH
IRU WUDGHV PDGH SXUV XD QM D/GR KOMQ\W B G BHRD A ERENGD QFHD BILWYK BRKQ IVF )\ C
LOQWHQGHG WR FRPSO\ ZLWK 5XGHWE XQGHU WKH ([FKDQJH

A KDYLQJ RWKHUV WUDGH VRWHWROU LW LVAKH &RPSDQ\Y

A JLYLQJ WUDGLQJ DGYLFH RI DQ\ NLQG DERXW WKH &RPSDQ\ H[FHSW WKDW
PLJKW YLRODWH WKHJDBEZ RIUSWEBLF\, D\QGHU

A GLVFORVLQJ WKH PDWHULDO QRQSXEOLF LQIRUPDWLRQ DERXW WKH &RPS

WKDW WKH\ SXUFKDVH RMHFXOIONWKY ZRFPGDM [QVLGHU LV DZDUH RI PDWHL
NQRZQWRBSLQJ

$V QRWHG DERYH WKHVH SURHLBLWWHEBY SHUWR PBSO\ WR \RXU

7KLV ,QUDEHQJ 3RQRMS S®HW R DQ H[HUFLVH Rl DQ HPSOR\HH VWRFN RSWL
FDVK RU WKH ZLWKKROGLQJ E\ WKH &RPSDQ\ Rl VKDUHV RI VWRFN XSRQ YHVW
VDWLVI\ DSSOLFDEOH WD[ ZLWKKROGLQJ UHTXLUHPHQWYV LI D VXFK ZLWKKROGL
PDWWHU RI &RPSDQ\ SROLF\ RU F WKH HOHFWLRQ WR H[HUFLVH VXFK WDPBILW K
BURFHGXUHV

+RZHYWKH SRENFSO\ WR WKH XVH RI RXWVWDQGLQJ &RPSDQ\ VHFEXULWLHV W
VDOH RI VWRFN DVGSODIMWRGOFBVYROHWVYY H[HUFLVH RI DQ RSWLRQ DQG DQ\ RWKHL
SD\ WKH H[HUFLVH SULFH RI DQ RSWLRQ

3RKLELWILRS IR

3URYLGLQJ PDWHULDO QRQSXEOLF LQIRUPDWLRQ DERXW WKH &RPSDQ\ WR D
WKDW LQIRUPDWLRQ LV NQRZ<RX \D BW LSSR IQLIE LDAHEG LNU R GHUFDYALGLQJ PDWHULDO (
IULHQG UHODWLYH RU DQ\RQH HOVH ZKR PLJKW EX\ RU VHOO D VHFXULW\ RU RW
LQWHQG WR RU DFWXDOO\ GR UHDOL]H D SUR3GWW RRRDMMORHV & b RIKE I QWHGV | UB R PU
SHUVRQ WKDW VXFK SHUVRQ HQJDJH LQ RU UHIUDLQ |URP WHFIOULWIHW B Q\RMKDIH
FRQFHUQLQJ WKWHERRSWQHY LI \RX DUH LQ SRVVHVVLRQ RI PDWHULDO QRQSXEC




'XUDWLRUDBL@®KBBELWLRQV

7KHVH WUDGLQJ SURKLELWLRQV FRQWLQXH ZKHQHYHU DQG IRU DV ORQJ DV '
5HPHPEBIQ\RQH VFUXWLQL]JLQJ \RXU WUDQVDFWLRQV ZLOO E$\GB LSQUDV¥RY DEB/ERUR B
HQJDJLQJ LQ DQ\ WUDQVDFWLRQ \RX VKRXOG FDUHIX0OO\ FRQVLGHU HYHQ WKH D
RWKHUV PLJKW YLHZ WKH WUDQVDFWLRQ LQ KLQGVLJKW

7KLV ,QUDGHQJ 3ROLF\ DSSO%MH\O WMRMRE BDHWGYRRIW IRU DV ORQJ DV \RK\RXHOB
&RPSDQ\ IRU DQ\ UHODOURGL Q'K ARGOMIGELIPU L | OB IQRIDEDRF HWVBKKW HY GHVFULEHG Lt
\RX DQGNREUDWHG 3HUVRQV XQWLO WKH ODWHU RI WKH ILUVW WUDGLQJ GD\
\RX OHDYH WKH &RPSDQ\ RU WKH ILUVW WUDGLQJ GD\ DIWHU DQ\ PDWHULDO Q
PDWHULDO

& :KDW LV ODWHULDO 1RQSXEOLF ,QIRUPDWLRQ"

7KLV ,QDEHIQJ 3ROLF\ SURKLELWV \RX MHPXWIUDICGHWQ LIL®R® FBR IMQSRVVHVYV
WKDW LPD BRWKBERQ SXEQLRX KDYH D TXHVWLRQ ZKHWKHU FHUWDLQ LQIRUPDWLR
\RX VKRXOG FRQUDOMW &ZOQWIKBWBRFH 2|

ODWHULDO ,QIRUPDWLRQ

,QIRUPDWLRQ DERXW WKH &RPSDQ\ LV 3PDWHULDRON W KIHVL DR X® @/ R QW RGO
SRWHQWLDO LQYHVWRU RU LI GLVFORVXUH RI WKH LQIRUPDWLRQ FRXOG UHDVRC
PDUNHWSODFH DERXW WKH &RPSDQ\

,Q VLPSOH WHUPVY PDWHULDO LQIRUPDWLRQ LV DQ\ W\SHHHW @QVIRK FPIDW NRIQV V¥
&RPSDQVHFXULWLHV %RWK SRVLWLYH DQG :&HOKHWMLW H V. @QIRW PRV IVR. @ GPHD WERH LSHW,
GHHPHG 3PDWHULDO ~ WKH IROORZLQJ LWHPV DUH H[DPSOHV RI WKH W\SHV RI LQ

>

SURMHFWLRQV RI IXWXUH HDUQLQJVY RU ORVVHV RU RWKHU HDUQLQJV JXL

>

TXDUWHUO\ ILQDQFLDO UHVXOWY WKDW DUH NQRZQ EXW KDYH QRW EHHQ ¢

SRWHQWLDO UHVWDWWRHQIWYFRD & KW RRWRSPBIQWY FKDQJHV LQ DXGLWRUYV
ORQJHU UHO\ R @ PQLWX G HYRWW

>

p)

SHQGLQJ RU SURSRVH®GYFREBE$RUDMWH RW UM RMHOQMGMH@RW XUHY RU GLVSRVLWLF

>

FKDQJHV LQ VHQLRU PDQDJHPHQW RU PHPEHUV RI RXU %RDUG RI 'LUHFWRI

>

VLIQLILFDQW DFWXDO RU WKUHDWHQHG OLWLJDWLRQ RU JRYHUQPHQWDO

>

F\EHUVHFXULW\ ULVNV DQG LQFLGHQWY LQFOXGLQJ WKH GLVFRYHU\ RI VL

>

VLIQLILFDQW GHYHORSPHQWY UHJDUGLQJ SURGXFWV FXVWRPHUV VXSSOl
D FROQWUDFW




A FKDQJHV LQ GLYGBFHQBUOSRARRAYV RI VWRFN VEOLVOV VR SRMRISIRY H GODHPLIQLIY
A SRWHQWLDO GHIDXOWVY XQGHU DQ\ FUHGLW DJUHHPHQWY RU LQGHQWXUHV

A EDQNUXSWFLHV RU UHFHLYHUVKLSV

7KH DERYH LWHPV ZLOO QRW DOZD\V EH PDWHULDO )RU H[DPSOH VRPH QHZ
EH 1R SEULJKW OLQH™ VWDQGDUG RU OLVW RI LWHPVY FDQ DGHTXDWHO\ DGGUHV\
FDUHIXOO\ FRQVLGHUHG LQ WHUPV RI WKHLU PDWHULDOLW\ WR WKH &RPSDQ\

*1RQSXEOLF"  ,QIRUPDWLRQ
ODWHULDO LQIRUPDWLRQ LV 3QRQSXEOLF" LI LW KDV QRW EHHQ GLVVHPLQDW

7R GHPRQVWUDWH WKDW LQIRUPDWLRQ LV SXEOLF RQH PXVW EH DEOH WR S
DYDLODEOH VXFK DV WKH ILOLQJ RI D UHSRUW ZLWK WKH 6HFXULWLHV DQG ([FK
SXEOLFDWLRQ Rl WKH LQIRUPDWLRQ RQ RXRUFZBBOVVRAL RO BREBWD FK RQOMION &R R\
FRPPXQLFDWH ZLWK LQYHVWRUV RU E\ RWKHU PHDQV WKDW DUH UHDVRQDEO\ G
QRQSXEOLF LQIRUPDWLRQ FDQ WUDGH WKH PDUNHW PXVW KDYH DGHTXDWH WLP
,QVLWIDGEGLQJ) IRORBPDWLRQ ZLOO EKHER W KHGRHNBHNGH $VX B © BEHE RRAG & WIUDLGLIORE QG IV\K
&RPSDQSKEOLF UHOHDVH Rl WKH LQIRUPDWLRQ

JRU H[DPSOH LI WKH &RPSDQ\ SXEOLFO\ GLVFORVHV PDWHUEBIIR PHR QVSXEEDDGLI
JULGMKH ILUVW WLPH DQ ,QVLGHU FDQ EX\ RU VHOO &RPSDQGRYHKFXUNWH AR BB DL

WKLV PDWH U LD ONIHQI RVUPIDRMIQRIGETHAM)RMN. GIDUVW WLPH WKDW DQ ,QVLGHU EDQ EX\ RI
PDUNHWHRG D\

$UH WKHUH DQ\ 5GHVWULFWLRQV RQ WKH 8VH Rl (OHFWURBVEWARORBWLPL®RL

:KLOH WKH &RPSDQ\ HQFRXUDJHV LWV VWRFNKROGHUY DQG SRWHQWLDO L@Y
&RPSDQ\ EHOLHYHV WKDW LQIRUPDWLRQ VKRXOG FRPH IURP LWV SXEOLFO\ ILOH!
&RPSDQ\ VSRNHVSHUVRQ UDWKHU WKDQ IURP VSHFXOD I KRG ARBRXIMD RW KHPELQ R G-
UHDVRQ WKH &RPSDQ\ KDV GHVLIJQDWHG FHUWDLQ PHPEHUV RI NDEXD/AHPHOWDW R
7KLY FHQWUDOL]DWLRQ RI FRPPXQLFDWLRQ LV GHVLIQHG WR HQVXUH WKDW WKF
SUHYLRXV GLVFORVXUHYV )RUPDO DQQRXQFHPHQWY DUH JHQHUDOO\ UHYNMZHG E
FRPPXQLFDWLRQV WKDW GR QRW JR WKURXJK WKLV UHYDWZI$OBG AHWV W R UMKDHV HQIU(
FRPPXQLFDWLRQ RI FLYLO DQG FULPLQDO OLDELOLW\




,QDSSURSULDWH FRPPXQLFDWLRQV GLVVHPLQDWHG RQ WKH ,QWHUQHW ZKH
DQG VLPLODU IRUXPV PD\ SRVH DQ LQKHUHQWO\ JUHDW RKHWYLIH NR G X A VWKRD W HW ¥ H]
VWRFN SULFH DIQ®YHBEDQW®NGO\ + \HW WKH LQIRUPDWLRQ GLVVHPLQDWHG WKUF
GHOLEHUDMHMOB(EDRDW LQYHVWLIJDWHG DQG SURVHEXWHG D QXPEBBU QY LGB X GXQ H
LQIRUPDWLRQ DERXW WKH &RPSDQ\ RQ WKH ,QWHUQHW WKDW WKH\ EHOLHYH LV
EHQHILFLDO IRWOWKKR&RRSD@®\QVLGHU PD\ KDYH D QDWXUDO WHQGHQF\ WR GHQ\
UHVSRQVH HYHQ LI LW SUHVHQWY DFFXUDWH LQIRUPDWLRQ FRXOG EH FRQVLGF
WKH &RPSDQ\

7KH &RPSDQ\ LV FRPPLWWHG WR SUHYHQWLQJ LQDGYHUWHQW GLVFORVXUHYV
,QWHUQHW EDVHG VHFXULWLHV IUDXG DQG DYRLGLQJ WKH DSSHFERQEHYRIDY P,
7UDGLQJ 3ROLF\ SURKLELWY DQ ,QVLGHU IURP GLVFXVVLQJ PDWHULDO QRQSXEOL
H[FHSW DV UHTXLUHG LQ WK% SKW RH\P D,@NH GRH WKWK RXQGHIRW XQGHU DQ\ FLUF
LQYROYLQJ WKH &RPSDQ\ ZLWK @/HBIOEHZON VP\W G L Q Y BIZQWEHMVYWAHEQ @Y MWGIYY. X'W UR Q D O
LOYHVWPHQW FRPSDG®YRQ YWRGNRROGHWU LV FRQWDFWHG GLUHFWO\ E\TKXFKUSINUY
DSSOLHV ZKHWKHU RU QRW ,QVLGHUV LGHQWQVL OMEH V&R DOWE RALIBW HIEO DL WXKF W K
)UD QN H Q ®KIDHI H H 1 B ianU| RU PIUDQNHQWKDOHU#ZLVGRPWUHH FRP

7KLV ,QVUD&EHQJ 3ROLF\ DOVR SURKLELWY ,QVLGHUV IURP PDNLQJ DQ\ FRPPHC(C
ERDUGY FKDW URRPV VRFLDO PHGLD ZHEVLWHV RU VLPLODU IRUXPEXWQ YWY A
RWKHUW UHVWULFWLRQ DSSOLHV ZKHWKHU RU QRW DQ ,QVLGHU LGHQWLILHV DV

( 'KDW DUH WKH 3HQDOWGHYJIRQ GQML.GARP 30LD QPK ZQWEBROKEVY',QVLGHU 7

%RWK WKH 6(& DQG WKH QDWLRQDO VHFXULWLHV H[BX DGR WW K RDEBK  WIKGIY
YHUMHFIWLYH DW GHWHFAMIHQS 6 QYR GHWQOWHRBLOXUVXHV LQVLOHEF MHYIVEXQO\YSRR\
H[DPSOH WUDGLQJ E\ HPSOR\HHV LQ IRUHLJQ DFFRXQWY WUDGLQJ E\ IDPLO\ PH
RI VKDUHYV

7KH SHQDOWLHV IRU YLRODWLQJ UXOHV DJDLQVW LQVLGHU WUDGLQJ FDQ EH

A IRUIHLWXUH RI DQ\ SURILW JDLQHG RU ORVV DYRLGHG E\ WKH WUDGLQJ

A SD\PHQW RI \WKWHHGREBAVWMOH SHUVRQV ZKR FRQWHPSRUDQHRXVO\ ZLWK WKH
YLRODWLRQ KDYH SXUFKDVHG RU VROG VHFXULWLHV RI WKH VDPH FODVYV




A SD\PHQW RI FULPLQDO SHQDOWLHV RI XS WR
A SD\PHQW RI FLYLO SHQDOWLHV Rl XS WR WKUHH WLPHV WKH SURILW PDGH
A LPSULVRQPHQW IRU XS WR \HDUV

7KH &RPSDQ\ DQG RU WKH VXSHUYLVRUV RI WKH SHUVRQ HQJDJHG LQ LQVLGI
PLOOLRQ RU PRUH XS WR WKUHH WLPHVY WKH SURILW PDGH RU ORVV DYRLGHG LC
FLUFXPVWDQFHY EH VXEMHFW WR SULYDWH ODZVXLWYV

9ILRODWLRQ RTUDIGIL\Y J@R@HY RU DQ\ IHGHUDO RU VWDWH LQVLGHU WUDGLQJ
LQFOXGLQJ WHUPLQDWLRQ RI \RXU HPSOR\PHQ@WHR&RRWKE U UHMHW HRQW K HSUZ [ WV
GLVFUHWLRQ DQG RQ WKH EDVLV RI WKH LQIRIDFDLVPLIRIR O V¥ B\L R DNKEHEARGR SR DDA
WKDW VSHFLILE FRQGXEWGELAD BROIVFWEKMWEWIUGRIW QW W\ \§ FVO \DRY FYH R DMWM HR WV ¥
ILOLQJ RU FRQFOXVLRQ RI D FLYLO RU FULPLQDO DFWLRQ DJDLQVW DQ DOOHJIHG

) 'RHVY WKH &RPSDQ\ KDYH DQ\ 2WKHU 3ROLFLHY 5HIJDUGLQJ &RQILGHQWLDO

7KH &RPSDQ\ DOVR KDV VWULFW SROLFLHV UHODWLQJ WR VDIHIJXDKBYGJISWRA
LQFOXGH SURFHGXUHYV UHJDUGLQJ LGHQWLI\LQJ PDUNLQJ DQG VDIHJXDUGLQJ FF
VKRXOG FRPSO\ ZLWK WKHVH SROLFLHYVY DW DOO WLPHV

* $RZH.RODWLRQV RIUWELYJ GRICAHY FHSRUWHG"

. \RX KDYH D TXHVW L RQDERXNWLREOMGQYIZHKHWKHU FHUWDLQ LQIRUPDWLRC
PDGH SXEOLF \RX VKR XOIGHR & M LWBLIDLRR X2 WIKRIO D WH DAGKIQW ,TRAIGHURU DQ\ IHGHU
LQVLGHU WUDGLQJ RU NQRZ RI DQ\ VXFK YLRODWLRRX BAKIRX\OGLUH S RRW WK H K &8
7UDGH &OHOEBHQRAHMXHUNKH FRQGXFW LQ TUXHWAVRRG DL@DMEPMKEY WKHGHU KDV UHSF
7UDGH &OHOWEBIQFHQE GRHY QRW EHOLHYH WKRW WKWK KD 9N LGHRO @R HMVERIW | B H E
ZLWK VXFK SHUVRQ WKH ,QVLG HL WV DWNWIDG M/H: Q/HIHEWBIW W U ZLWK WKH

+ ,V 7KLW DGVLIQGH3IRDLF\ 6 XEMHFW WR ORGLILFDWLRQ"

7KH &RPSDQ\ PD\ DW DQ\ WLPRHM BKRQ BHR WIKL\VR,D DIGARSW VXFK RWKHU SROLFLF
WR FDUU\ RXW WKH SXUSRVHV RI LWV SROLFLHV UHJDUGLQJ LQVLGHU WUDGLQJ I
GHOLYHUHG WR DOO ,QVLGHUV E\ UHJXODU RU HOHFWURQLF PDL®ORU RWIGHW G H
WR KDYH UHFHLYHG EH ERXQG E\ DQ®DGURB NWROUFYZKHRQMXRK WKV DRQE HW Y
REMHFWYV WR DQ\ UHYLVLRQ LQ D ZUDLGAHWEIMH IMVF Bl QY FER MKW QUWEIRL Y HEXEAL WKWV G D\
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30HDVH VHH 3DUWUDBL@XKBROQFLGRHUD GHVFULSWLRQ RI SUR KQ ESDHGLER D@\
PD\ EX\\RHOO VHEXULWLHV Rl WKHL&RIPG BRVVHVXERQQRILBHWHULDO QRQSXE®DPH
WKH WUDGH KDV EHHQ HIIHFWH ® RRUHFR B0 HD QEF K LARIWFED S URQ DSSOLHYV HYHQ LI
RFEGXULQJ D WUDGLQJ ZLQGRZ LT DG EGREE BI® BHQOLL WK VKSHO/LIHE IBEFOHH. YWY ¥ BBHIQ V D@

3OHDVH DOVR VHH 3MWW L QR IRIOLWV\, QRUGHGBLVFXVVLRQ RI ZKDW FRQVWLWXW
SQRQSXEOLF" BQNRONDLWHREY ZKR DUH XQVXUH ZKHWKHU WKH LQIRUPDWLRQ WHIDW
&OHDUDDFHU2LGHQWLILHG EHORZ IRU JXLGDQFH

,Q DGGLWLRQ WR QHHGLQJ WR FRPSO\ ZLWK WKH UHVWULFWLRQV ROLWUDWH
3HUVRQV DUH VXEMHFW WR WKH IROORZLQJ VSHFLDO WUDGLQJ UHVWULFWLRQV

1R7UDGLQJ ([FHSWDBUD@GRZV

7KH DQQRXQFHPHQW RIXW KW KROSDA@PQFLDO UHVXOWYV DOPRVWI DROERY WKW
WKH &RFRSDHRFPQAWKRXJIJK DQ ,QVLGHU PD\ QRW NQRZ WKH ILQDQFLDO UHVXOWV S
EHIRUH WKH ILQDQFLDO UHVXOWY DUH GLVFORVHG WR WKH SXEOLF VXFK WUDG'!
&RPSDQ\ WIRH RFKQVLGHHWHIRGIHQ N XEMHFW WR OLPLWHG H[FHSWLRQV GHVFULEF
GXULQJ IRXU TXDUWHUO\ WUDGLQJ ZLQGRZV 8QOHVV RWKHUZLVH DGYLVHG WKF
RSHQV IRU W WBIERBBROMPIELQJ GD\ IR®ARMXPIQWHK R ERPSIDHMMY UHOHDVH RU RW

GLVVHPLQDWLRQ DQQRXQFLQJ LWV TXDUWHUO\ RU DQ &3m0 HB LRUH WK B HR 8 R3
TXDUWRHUWKH SXUSRVHV RI WKH IRUHJRLQJ D IXO0O WUDGLQJ GD\ PHDQV DQ HQW
<RUN BWRFN ([FKDQJH 1<6( RU 1DVGDT EHWZHH® RUDVRKFRQ® UOLS P FTRAWWHW QF
UXOHV KDV RFFXUUHG ,QVLGHUV PD\ EH DOORZHG WR WUDGH RXWVLGH RI D WU
GHVFULEHG LQ 6HEWGRQ J3RIRWKEXYHHY RU E LI JUDQWHG D ZDLYHU LQ DFFRUGI
6HFWLRQ '7TRDWK®YBURFHGXUHV

21 FRXUVH LI DQ ,QVLGHU KDV PDWHULDO QRQSXEOLF LQIRUPDWLRQ DERXW
WUDGH LQ WXHK KRPSID/QN | V

,Q DGGLWLRQ WR WUDGLQJ RQO\ GXVLQJ GLUHFMOR UAL QFEHR W WK MHERW BRIRQ 6 H
([FKD@FW DQG LLL FHUWDLQ GHVLJQDWHG HPSOR\HHV DQG FRQVXOWDQWYV RI \
GXWLHV KDYH DFFHVV WR PDWHULDO QR Q S YWERJIHAWIK®IHRIZ EOM\R WWRHKEHUB I LDAURGLNQ JP W K W
WUDGHV TWREHWEAHODFBQFIHQ2DFFRUGDQFH ZLWK WKH SURFHGMUHV WHRWH CRAKWRKI IV
WKHWYBGLQJ 3URFHGXUHYV DV D 3&RYHUHG 3HUVRQ ~ |Q¥HGMUAL @R RE B UHR QR W. KBG LK
DUH D &RYHUHG 3HUVRQ ,Q DGGLWLRQ DOO HPSOR\HHV Rl WKH &RPSDQ\ BOQ®QV
30DQ 3DUWLFLSDQWVY' DQG VHHN WR WUDGH &RPSDQ\ VHFXULWLHY WAKURXJK3OD
PXVW REWDLQ SUH FOHDUDQFH RUDG® &G AR WBLOFHY IDFAFRRGWD QFRIPZWWK WKH SUR
EHORZ




$OMWDGHYV E\ (PSOR\HHV MO6WRXU&RAFD/QAK Y WKR M IKDW K H2 QRIS ) RS \HHARINAH\ USBRIAR )
VXEMHFW WR FHUWDLQ H[FHSWLRQV

$Q\ WUDQVDFWLRQV E\ HPSOR\HHV RI WKH &RPSDQ\ DQG LWV VXEVLGLOGHWOHW
EURNHUDJH DFFERXQW WKDW: LV ®RIBEMN H G OMRD WAKHHA K& @& R \THADRY IGQ/N VS R IE IS HE@IDRR RYRG

7KLV PHDQV WKDW VXEMHFW WR WKH H[FHSWLRQ EHORZ IRU N 3DUWLFLSDQW
JLGHOLW\ BERRXQWJIMQG DQ\ HPSOR\HHV ZKR KROG &RPSDQ\ B FRYQWIVHF XLVQV QR
KROGLQJV RI &RPSDQ\ VHFXULWLHV $FRPARRK @W LSHNEHRE. MORBHI\L WD Q4J R N WIKIRMH V H F X

([FHSW L Fo® ORHIEW HON BhUBDFIFR X QW LQ  7UND QQWIDIFWLRQV LQ &RPSDQ\ VHFXULWLH
HIHEFXWHG RQO\ WKURXJK DQ DSSURYHG VHOI ®LUHNWHCGRDDE XMUEFBKJIW WDIFERXPDWL R
LQ DGYDQFHDEBE\HWKHHDLEBIQFIHQ2DFFRUGDQFH ZLWK WKH SUEHORZUHY VHW IRUWK L

$OMDGHV EHGRYHWVYRQV DQG N FEBRJIKGBGRIH S DoQNTRWY HREN BhUSFIFR X QW L C
&RPSDW\T N 30DQ 0MV&OHEE BUWREBH &OHDUDQFH 2IILFHU

1R L &RYHUHG 3HUVRQ RU LL N 30DQ 3DUWLFLSDQW ZKR VHHNV WR WU
DFFRXQW LQ WKH &RBOD@ PD\ WUDGH LQ &RPSDQ\ VHFXULWLHV XQOHVD GMKE&OWMD
2ILFHU LQ DFFRUGDQFH ZLWK WRKHSYRESBUKD W & WV ILRIQW W 1@ MRZ/FHLL B DT NW @ W
WUDGLQJ FRIRSBUD QEGIREOHDFBQKAUDIGH &OHDEBQFAH. Q0 UHYLHZ DQG HLWKHU D
SURSRVHG WUDGHV E\ &RYHUHG 3HUVRQV DQG N 30DQ 3DUWLFLSDQW\AUMGHIF |
&OHDUDDRFHMU2PD\ FRQVXOW ¥ LRWKKMWAHE & FORB® @Y RXWVLGH OHJDO FRXQVHO DQG :
WISNVLVWDOMW &OHDEBQFIBRWHU 0 $GPIPEDVVEWBMILY H 12D &RYHUHG 3HUVRQ RU
FRQW D/\D GWMK &0 HLEBRE H. I2ZWKH\ GR QRW IHHO WKH P/D N @/HH & O 1D ER DM ISHL \RARVHUHHGG
N 30DQ 3DUWLFLS DY WLREADRGRMD SVDHIMEF BEBKFRI \2K D0 O E HUMDIGH EROW BUQRDWAD BH & O
2ILFHU DQG WKID ®0 WE HRBBGFHUM FROOHFWLYHDGE HJ K IGHMIFEQW iR TDINVGAUHMH 3TU R F H C

6SHFLDO 7% OBVYK®G 3HULRGYV

7KAUDGH &OHDEBQFMD2IGHVLIQDWH 68RP LW DPHQWRERILAH JDZKDW ZRXOG EH D
ZLQGRXULQJ D 6SHFLQORZBIRVYHGDWHG ,QVLGHUV ZKLFK FRXOG EH DOO ,QVLGHW\
VHEX ULKNMUBGH &OHDEBQFMD2IDOVR LPSRVH @GRZHR QDM RIORWMHG RU D VXEVHW RI W
VHEFXULWLHV Rl RWKHU FRPSDQLHV LQFOXGLQJ VSHFLILHG SHHUV RU FRPSHWLW

7KH LPSRVLWLRQ RI: DGBGRELDOGMRWHEH DQQR X Q FHBGKWR R OGKE RYR ESIDER PIFHNQQ
SHUVRQ DQG PD\ LWVHOI EH FROGL®HUIR®D XOGWMR BHK P\D WHULLAHU QR QSXEOLF LQI|




3RKLEZWHGVDFWLRQV

>

1R 6KRUW I6®OOHWLGHU PD\ DW DQ\ WLPH VHOO DQ\ VHFXULWLHV RI WKH &RF
VDOH D 3VKRUW VDOH’ H[FHSW IRU D VKRUW VDOH FRYHUHG E\ DQ RSWLF

p)

1R 30HGJHV RI &RPSDO®R\ WHWEGHUNRBEY SOHGJH &RPSDQ\ VHFXULWLHV DV FRI

>

1R 3RKDVH6DORUHY RI '"HULYDW L+¥HG 6 HEIXQV.WHWR/RRWLGHU PD\ EX\ RU VHOO SX
VHFEXULWLHV RI WKH &RPSDQ\ RU DQ\ GHULYDWLYH VHFXULWLHYVY WKDW\VSUF
VHFEXULWLHYV RU ®LQURBWRRIWKXKQGWYHFW WR SURILW IURK VRIFRKDQLHWY @WI
KHGJLQJ WUDQVDFWLRQ ZLW K HFHYSIHFMWH W RDW KB Q& RAWPLSFDHD \

p)

1R &RPSDQ\ 6HFXULWLHYV 0D\ $AFRKQW LROXDS SBMDDR ,QVLGHU PD\ KRWOD & HFKI
LQ DIJIPQUDFFRXQW XQOHYXGDS\SERPHAGWEN KR WEG\ WRB K GJ RT XIHWWF WRER/L V
EH FRQVLG HXIEEVE\&RRALWWHH RQ D FDVH E\ FDVH EDVLV DQG LI SHUPLWV
WUDGLQJ LQ WHKHMH BRPISWDNY H IGILRQUIWIU RG HGKKHNY

p)

*LIWV DQG LMWMKHIEXWLRQV LQ .LQG 6XEMSOW &'\K KFDMPUAUBHOHINAU | @ WLLRHDY DA
RU PDNH DQ\ RWKHU WUDQVIHU RI &RPSDQ\ VHFXULWLHV ZLWKRXW FRQVLG
DJUHHV QRW WR VHOO WKH VKDUHV XQWLO WKH ,QVLGHU LV SHUPLWWHG V
WUXVWV RU RWKHUV WKLV SURKLELWLRQ DSSOLHV WR GLVWULEXWLRQV W
7UDGLQJ 3ROLF\

p2)

1R 3RKDVHBDRBIYV RI &RPSDQ\RHHIKX UL QEFMRMXQWYQ ,QVLGHU KDV D PDQDJHG
SHUVRQ KDV EHHQ JLYHQ GLVFUHWLRQ RUDISWRR D DW \ WKRH WRIXD\GH ZQ WK B X |
WUDGH LQ &RPSDQ\ VHAX EHKDV BY W&HWQFHGHQ DG G LW LRID GHKEO, I QIVEB @
ZULWWHQ FRQILUPDWLRQ IURP WKH EURNHUDJH ILUP WKDW LW DFNQRZOH(

% 35( &/($5%$1&( 352&('85(6 )25 &29(5(313(562N63/$$5%7,&$3L76+2 6((. 2 75%'(
&20%1<6(&85,7,(6 7+528414$33529(" 6(/) ',5(&7 (" %52.(53%&&2817 ,1 7+( &RL3N6 N 3,

1R &RYHUHG 3HUVRQ RU N 30DQ 3DUWLFLSDQW ZKR VHHNV WR WUDGH WK

N 30DQ PD\ WUDGH LQ &RPSDQ\ VHFXULWLHXQEMMY W KH L\ U [DEH RTIHQ BHUQCHE §
2IILFHU LQ DFFRUGDQFH ZLWK W K HQSWHRY IHHGE2UDH VWGHRGAILQE K. FHEHMR@FRDEKHR Q V X O\
RILFHUV DQG RU RXWVLGH OHJDO FRXQVHO DQG R\ VIO/NB BN B S SMRFBIF HR 2 WK H L U




SRFHEX1R &RYHUHG 3HUVRQ RU N 30DQ 3DUWLFLSDQW ZKR VHHNV WR V
WKH &RRSDQNY 30DQ PD\ WUDGH LQ &RPSDQ\ VHFXULWLHYV XQOHVYV

A 7KH &RYHUHG 3HUVRQ RU N 30 D/Q 3G K \& DFHIIBUWDENXYVEHURR Q RWRL W KIIE MOKWHH Q (¢
DQG QDWXUH Rl WKH SURSRYVHG7WR@GHF W L R\QVXHETPX.AWW. QR U SR/BN FKRHEGL W
WKURXJK O\&RPISFOH. DO¥FH2HPSOR\HHY RU YLD VFDQQHG HPDLO DWWDIHAKERBE
2IILFHU

A 7KH &RYHUHG 3HUVRQ RU N 30D Q78D G W LEFQ IS D@ BUQKIBY2 Z BIIUWLLQ 1] HS3J MRRU WK
WKH\ DUH QRW LQ SRVVHVVLRQ RI PDWHULDO QRQSXEOLF LQIRUPDWLRQ F¥

A 7KH ,QVLGHU KD YUDGIHR & ®HIE WEBBQNFIHO 2 | WHID OWRFWLRQ 5HTXHWWR WRKUP ,

EFRHW\
NQRZOHGJH D WKH ,QVLGHU KDV RU LV GHHPHG WR KDYH HQJDJHG LQ C
ZHUH QRW H[HPSW IURP 6HFW$RW DQEB R WK M KH KADUDIGV D FMLDRQ W B'Y R O WH\
RI SBUHVWULFWHG VHFXULWLHV" DV VXFK WHUPV$BWHRGHILQBG XRQIE HIX Gt
ZKHWKHU WKH WUDQVDFWLRQ PHHWY DOO Rl WKH DSSOLFDEOH FRQGLWLR!

A 7TKARUDGH &OHDBFPBPQFRIUZWKHLU GHVLJQHH KDV DSSURYHG WKH WUDGH V DQ
0&2

7KAUDGH &OHODEBIQFGRHY QRW DV VX PDH) G HVSSRIGRWLIEQ 16 ISVAHIRWIB Q FGIRHY QRW SU
3HUVRQ RU N 30DQ 3DUWLFLSDQW IURP WKH FRQVHTXHQFHV Rl SURKLELWHG

$GGLWLRQDO ,QIRUPDWLRQ
&RYHUHG 3HUVRQV RU N 30DQ 3 DWDNGH LESITHIMABI @ KIEQR O 8 B R PUHIRGAHDERL. WD BB
UHDVRQDEO\ UHTXLUHV LQ IXUWKHSDQIFH ®X WK W RRYUHR RLGH § ¥ RKH@XBIMTHNE QR |
2ILFHU WR GHQ\ DSSURYDO RI WKH WUDGH UHTXHVW
1RWLILF DWINHY R |R% BQADVE X\
,QVLGHUV ZKR DUH UHTXLUHG WR ILOH USBER UKD XQ G QURGHPFWKRQU ERIRWHKH M

BHFWLRQ E WKH EURNHU VKDOO FRQILUP WK DWDMHVWKIDG B HEA QVKWHH FOOH. TBUHHIG
EURNHU LV WR SURYLGH WUDQVDFWLRQ LQIRUPDW Z&KQGHRHILIFEQ! @ FRIQY WK® % D \EF




1R 2EOLJDMBISRIQHWMIG HV

7KH IRUHJRLQJ DSSURYDO SURFHGXUHD GR &CRHILE B QFR\RZIDS SREFOYLH COVON W B G
3HUVRQ RU N 30B@UDIBHNVE 6 HEMFEW FHD2 IUHMHFW DQ\ WUDGLQJ UHTXHVW RU UF
GLVFUHWLRQ )URP WLPH WR WLPH DQ HYHQW PD\ RFFXU WKDW LV PDWHULDO W
DQG RU FRQKNRUDVGHIQMOHDLEBQFMD2IGHFOLQH D UHTXHVW E\ D & RYHUHG 3HUVRQ R
WUDGH RU UHVFLQG DQ DSSURYHG WUDGH UHTXHVW EDVHG RQ WKH H[LVWHQFH
30DQ 3DUWLFLSDQW LV QRW DZDUH RI WKDW PDWHULDO QRQSXEOLF GHYHORSPH
PDWHULDO QRQSXEOLF GHYHORSPHQW LV GLVFORVHG WR WKH SXEOLF RU UHVRC
H[SRVHG WHR P EQNVUGHU WUDGLQJ WKBDX\ORRW®GUHBHX ARV WON @ QGWHKH ,QVLGHU ZD
WKH HYHQW UHPDLQV PDWWNGD G O QEFGRICHXECHFLWHKHRW WR DSSURYH/DKHFW UL
D &RYHUHG 3HUVRQ RU N 30DQ 3DUWLFLSDQW VHFXHYWVHVOGE BUDQF W KHR SH@I
7UDGH &OHDWEBIQFMD2IUHMHFW WKH WUDGLQJ UHTXHVW RU UHVFLQGS$SR® WDH\SRHIRMWH
DSSURYHG WUDGH UHTXHVW ZLOO EH FRPRNQAH Z\WH B WHR) MHYRZ & R WH QB & 3B LI\PRQ |

&RPSOHWURG HV

$IWHU UHFHLYLQJ ZULWAWBGH @B B DFORIMERPQWIXKIH LQ D WUDGH D &RYHUHG
FRPSOHWH WKH SURSRVHG WUDGH ZLWKLQ WZR WUDGLQJ GD\V RU PDNH D QH:
UHFHLYHG FOHDUDQFH WKH &RYHUHG 3HUVRQ RU N 30DQ 3DUWLFLSDQW7BDG
& OHDUDDFHUZI WKH &RYHUHG 3HUVRQ RU N 30DQ 3DUWLFLSDQW KDV RWKHUZ
&RYHUHG 3HUVRQ RU N 30DQ 3DUWLFLSDQW KDV RU DFTXLUHVY PDWHULDO QR

SRVWDGH 5HSRUWLQJ

7KH GHWDLOV RI DQ\ WUD Q/VDHRXNRQVL HY W.IQH GIREABG S \EX D QX DEOW LR R \D HIX O H
3HUVRQS$IROWDIWHG 3HUVRQ RU D N 30DQ 3MD\GHF&O B QWHRMEIHY2EWHL W 8RB DWW B G-
3HUVRQ RU N 30DQ 3DUWLFLSDQW RU WKHLU EURNHUDJH ILUP RQ WKH VDPH ¢
HOQWHURKHLQWRRUW VKDOO LQFOXGH WKH GDWH RI WKH WUDQVDF\GHRQ HUN®E® B/E'
WUDQVDHIWLBBSRUWLQJ UHTXLUHPHQW PD\ EH VDWLVILHG E\ SURYLGLQJ RU KDY
SURYLGH D WUDGH R U GUWGHR & OLHIPWEBNLARHIN@AR] S\OKHD.FBIQ FBHEIHLYHV VXFK LQIRUPI
7KLV UHTXLUHPHQW LV LQ DGGLWLRQ WR DQ\ UHTXLUHG QRWLILFDWLRQ WKDW W
GLUHFWRUV D QLG HPNWFXMALK WRLY SURYLVLRQ LV LPSHUDWLYH JLSHQ WKHD W HATEH U
JHQHUDOO\ UHSRUW FKDQJHV LQ RZQHUVKLS RI &RKS$DOD YFHWXRQW LRV DIRQERP S\
GHDGOLQH LQFOXGH PDQGDWRW\SGRYF QWD YHP HQ W KRIUSRRBDIHIW DQQXDO PHHW
FULPLQDO VDQFWLRQV IRU FKURQLF RU HJUHJLRXV YLRODWRUYV




& (;(037,216
3B $SBYHG 5X0OH E 3 HIQ3EH\U& RQWU

7JUDQVDFWLRQV PDGH SXUVXDQW WR DQ DSSURYHG 5XOH E 30DQUDLGHIZ
SUH FOHDUDQFH SURFHGXUHV DQG &RYHUHG FHDYRQRNWLRD GRWXHVMK)IRHE MR K
RI WKH ([ERWQSBRY L GUHRDIMQ YOH GHIHQVH IURP LQVLGHU WUDGLQJ OLDELOLW\ XQG
RU LQVWUXFWLRQV WKDW BHHW GEEFISOBG UHIXDRQBRPIIGW RU LQVW U X FWLXFOH W |
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SRVVHVVLRQ Rl PDWHULDO QRQSXEOLF LQIRUPDWLRQ ,I D &RYHUHG 3HUVRQ LQV
LOQVWUXFWLRQ PXVW

A VDWLVI\ WKH UHTXLUHPHQWYV RI 5XOH E

A EH GRFXPHQWHG LQ ZULWLQJ
A EH HVYWDEOLVKHG GXULQJ D WUDGLQJ ZLQGRZ ZKHQ VXFK &RYHUHG 3HUVR
A EH SUH DSSURNMHGHEA OHHLHFBIQFH 21

BULRU WR DSSURYLQJ D76RCGH &b HDBBQEHMRKHHTXLUH WKDW WKH SODQ DUUI
LOQFOXGH FHUWDLQ SURYENURRGEG PALDLFRRQXPERU RI WUDGHY UHTXLUHPHQW Ol
UHIJXODWLRQV DG GH &POW DRHWQ ABH2HPY WR EH LQ WKH EHVW LOQWHUHVWY RI WKH

$Q\ SURSRVHG GHYLDWLRQ IURP WKH VSHFLILFDWLRQV RI DQ DSSURYHG 5XO
WLPLQJ RI D SXUFKDVH RU VDOH PXVW EH UHSRUNDNGE &P P BGBRBWH®Y VRV DFWGE. E €
5XOH E 30DQ PXWS8RAHVWGPHD\DEF R URDPHE¥UZ HW K RAUKMKSIJE R Y H

7KAUDGH &OHDFBIQFMDRIUHIXVH WR DSSURYH D 5XOH E 30DQ DV WKH\ GHH
GHWHUPLQH WKDW VXFK SODQ GRHV QR W7¥BWLH\ S\OKHD & B QYRRIDHP R Q WWVORM B DAGHK [
FRXQVHO EHIRUH DSSURYLQJ7DD3XD & O HILF BB@ABRHM WRW D8 SURHH EQ ,UD®HWXF
3HUVRQ PXVW DGKHUH WR WKH WUDGLQJ ZLQGRZV DQG SUH FOHDUDQFH SURFHG

$Q\ PRGLILFDWLRQ RU WHUPL@BXDRIQ FEI D RRYY SHE BIHRWNBEDSS W W Bl @ FER \3\
WKH QDWXUDO H[SLUDWLRQ RI VXFK BJDIEH & 6 M RIABHNAUED 23 H 7& D 8 RUFBNQIFBIDE IUM K K L L
FRQGLWLRQ WR VXFK DSSURYDO WKDW WKH PRGLILFDWLRQ RU WHUPLQDWLRQ RF
PDWHULDO QRQSXEOLF LQIRUPDWLRQ

(PSOR\HH %HQHILW 30DQV

([HELVH Rl 6WRFNR SWLR®MJ SURKLELWLRQV DQWDGHYW BURWHR &V HAH & Rl RURW
DQ RSWLRQ WR SXUFKDVH ¥KHRUSDPHD R | RV KHK & RPP[SIVE AR 1S WHIBH H VH BB GWHL QVF
FXUUHQW UHSRUWLQJ UHTXLUHPH®RW RO GHWWHRE IR RH VRIRE HIFKK® GHW VR QV P XV \
UHTXLUHPHQWY GHVFULEHG LQ 6HFWLRQ % DERYH IRU DQ\ VXFK WUDQVDFWLRQ
&RPSDQ\ VHEXULWLHV DUH VXEMHFWUDR D@D 3RJIRW K 8 XUHTMDRIMEP W § ROV WRADMGH. Q
B3URFHGXUHV DSSO\ WR WKH XVH RI RXWVWDQGLQJ &RPSDQ\ VHFXULWLHV WR SD\
H[HUFLVH RI D VWRFN DSSUHFLDWLRQ ULJKW VKDUH DIMWKKRGIGLODVIXQG VY H[HD
RWKHU PDUNHW VDOH IRU WKH SXUSRVH Rl JHQHUDWLQJ WKH FDVK QHHGHG WR




7D LWKKROGLQJ RQ 5HYWWUFMWHE VERRNKLELWLRQV DQGDOBGHYWIBURWHRBQ@WY HAH'
ZLWKKROGLQJ E\ WKH &RPSDQ\ RI VKDUHV RI VWRFN XSRQ YHVWLQJ RI UHVWULF\
ZLWKKROGLQJ UHTXLUHPHQWY LI D ZLWKKROGLQJ LV UHTXLUHG E\ WKH DSSOLF
F WKH HOHFWLRQ WR H[HUFLVH VXFK WD[ ZLWKKROGLQJ/UDGKWYJIZDWRIFBIG N LEN W K
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$ ZDLYHU RI DQ\ SURY LAULREL @J WK V8 M/ UGHBHNRFHGXUHV LQ D VSHFLILF LQV
WKHDGH &OHDEBQFRU2ZWKHLU GHVLJQHH DQG DQ\ VXFK \ZRARMWGVKID'Q O HFHVRWSR U
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7KH ,QVUDGEUQJ 3ROTFD ®IQE) WKRFHGXUHV ZLOO EH GHOLYHUHG WR DOO FXUU
HPSOR\PHQW RU UHODWLRG@8RIQSIZUWW WHKHAHLRP SDUD GRS RR QKB GQUGEL @MBI FH G X U
PXVW DENQRZOHGJH WKUR XJKPOIS2R\WKHP QP SMRQ\MIQJ VIVWHP RU HPDLO DV DSSC
WR FRPSO\ ZLWK WKH 7WB G P JR3 RIORWD, ®QICEWKRFHGXUHY LQFOXGHG WKHUHLQ

7KLV DENQRZOHGJPHQW ZLOO FRQVWLWXWH FRQVHQW IRU WKHD &R O3S BROWR\
7UDGLQJ 3URFHGXUHV DQG WR LVVXH DQ\ QHPFH WO WWR D WHLDD W R HQ VBB \E R

,QVLGHUV ZLOO EH UHTXVY UM XISRW WRHJBRPSND@RYOHGJIH D Q6 DG UGIH ARP LFR |
7UDGLQJ 3URFHGXUHV LQFOXGLQJ DQ\ DPHQGPHQWY RU PRGLILFDWLRQV )RU V.
WR FRPSO\ ZLWK MU JQRWRGIHD ®IQE) WKRFHGXUHY DV DPHQGHG IURP WLPH WR W
GHOLYHUHG WR WKH ,QVLGHU E\ UHJXODU RU HOHFWUR QQF ®Y&DQ R WZ RWHRIXWG 6 C
E\ WKIDGH &OHODEBQFRU2WKHLU GHVLIJQHH XQOHVV WKH ,QVLGHWD G E MO B Q FBL
WZR EXVLQHVV GD\V RI VXFK GHOLYHU\
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)DLOIXWR REVHUY HUWDIGH QQ \BIRGH B\ DIBQ (RIAVKEY UFRXOG OHDG WR REOGIPIVFDQW E
RWKHHUULRXV FRQVHTXHQFHV LQFOXGLQY RUHULFIHQ DWW Q4R H BREERIB\H Q W WRRUHD G\
3ROLF\ DU® GMKRF BB X WHQFRXUDJHG DBBWHG TR GWHKEO HD U D REWV2 NIAFHEMW &OHDU
21ILFHU
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YUDHGROP\ NJRZ GGEIH MY UERWERYQRVRQEQDD XQUKHWEMP HWR DP DALIDC CRARURP VR \WEAMDP DALIDC CRAGHRHADY R P DNHWHWBAP HOVP OGH 1Q
QKW WHRLPXP WIFHYXQG-UZ KUK XK WA HQWZ HIHP DGH QRAP MBOGQ) Z W UASHPAR\WHSHIRGFRYHIGE WVUHERW

UDHGROP\ NJRZ GEIH \WHI LCDADOWIAP HOV DG RMHUILQDCADO.Q RUP DARQLGFOGHG QWY BRI OO SUAHOAQDTP DMIDOMASHRMKHI L(DIRLOCFRIGURY
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7 KHU-D LVADQAVRMHURHW LQ) R LEHYDQG, DUHUAGRQUEGH RUMEEDKLQ) DGP DOEQQ) GVFRKXUHFRURY DG SURFHEXUY DV/GHIGHGLQ( [ FKDQIHS P8 XV D
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D ' BIGHEWHK QWFBRXUHARQURY DG SRAHEUHY RUADXVHG VXK GVRBRXUH FRQAIRY DG SURAHEKUAY VR BH G-V GHG XQAHURXUNKSHYIMERQ R HQXUH\WDAP DMUDO
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